UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Advantage Bank, fsb

Tinley Park Office

Ty o s
niey rar, 4 ., DEFT-Ui RECORDING $37.5C

WHEN RECORDED MAIL TO: o meii e e neome e
Advantage Bank, feb L TROOE  TRAN 04FF L0/75/%4 11:59:00
Tinley Park Ofice
7151 Wes! 1591h Street . METT R R-94-S15190

Tinley Park, IL 60477 . CODK COUNTY RECORDER

SEND TAX NOTICES TO:
ELLIS JALKSON and EMMA

3252 W Q8TH STREET 96N 5190

CHICAGO, IL 61642
FOR RECORDER'S USE ONLY

—

71— A5-08 /0315 ]

This Morlgage prepared by: ANNETTE. M GOGOLA OF ADVANTAGE BANK
5935 7Th BVENUE
KENOSHA, W) 53140

) WMORTGAGE

THIS MORTGAGE 1S DATED JULY 20, 1996, betweep ELLIS JACKSON and EMMA JACKSON, HUSBAND AND
WIFE, whose address is 1232 W, 98TH STREET, CHICAC Y, Il 60643 (referred to below as "Grantor"); and
Advantage Bank, fsh, whose address is Tinley Park Office; 7151 West 159th Sireet, Tinley Park, iL. 80477

({referred to below as "Lender"). ‘&

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzges, warrants, and conveys o Lender al;)
of Grantor's right, title, and interest in and to the following describeo rep! property, together with all existing oiwe®
subsequently erected or affixed buildings, improvements and fixtures. 4!l easements, rights of way, andt!
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitities with ditch ort"s
irrigaticn rights); and a!l other rights, royalties, and profits relating to the real prope:ty, including without limitation
all minerals, o, gas, geothermal and similar matters, located in COOK Counly, State of fliinois (the "Real
Property"):

LOT 34 IN BLOCK 10 IN E.A. CUMMING'S SUBDIVISION OF THE WEST 1/2 OF PLOCK 2 AND ALl OF

LOTS 3,6, 7, AND 10 IN HILLARD AND DOBAIN'S RESUBDIVISION OF THAT PAR( O BLOCKS 1 AND

2 IN THEIR FIRST ADDITION TO WASHINGTON HEIGHTS LYING NORTH OF Tral WASHINGTON

HEIGHTS BRANCH RAILROAD, BEING IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 1232 W. 98TH STREET, CHICAGO, IL. 80843. The
Real Properiy tax identification number is 25-08~113~031.

Grantor presently assigns tc Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalf have the following meanings when used in this Mortgage., Terms not
otherwise delined in thic Morigage shall have the meanings atiributed to such terms in the Uniformm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness described below in the
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Existing Indebtedness section of this Morigage.
Grantor. The word "Grantor” means ELLIS JACKSON and EMMA JACKSON. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sursties, and accommodation parties in connection with the indebledness.

Improvements, The word "Improvements” means and includes without limitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
replacaments and other construction on the Real Property.

Indebtedness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expenred or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obtigalions of Grantor under this Moftgage, together with interest on such amounts as provided in
this Mortgage. Al no lime shall the principal amount of Indebtedness secured by the Mortgage, not
including sums actvznced ta protect the security of the Mortgage, exceed $17,900.00.

Lender. The word “Lénder” means Advaniage Bank, isb, its successors and assigns. The Lender is the
mortgagee under thigs Morip2ge.

Mortgage. The word "Morgupe” means this Mortgage between Grantor and Lender, and includes withiout
limitation all assignments ara security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means trie promissory note or credit agreement dated July 20, 1996, in the original
principal amount of $17,900.00 frorhy Grantor to Lender, together with ali renewals ol. extensions of,
rodifications of, refinancings of, consoiiciations of, and substitutions for the oromissory note or agreement.
The interest rate on the Note is 12.000%. Tle doie is payable in 179 monthly payments of $214.53 and a final

estimated payment of $218.61.

Personal Property. The words "Personal Propirty” mean ail equipment, fixtures, and other articies of
gersona! {)roperty now or hereafler owned by Grariar-and now or hereafter attached or atfixed 10 the Real

roperty: together with all accessions, parts, and addilior.s ta, all replacements of, and all substilutions for, any
of such property; and logether with all proceeds (including_without timitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means colieclively the Real Fropzrty and the Persenal Property.
Real Property. The words "Real Property” mean the propeity, intzrasts and rights described above in the
*Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and wirlude wihout timitation all promissory
notes, credit eggreemems, joan agreements. environmental agreements, -guaranties, Securily agreements,
mortgages, deeds of trusl, and all other instruments, agreements and docuinents, whether now or hereatter

axisting, executed in connection with the Indebtedness.

Reénts. The word "Rents” means all present and future rents, revenues, incom=, issues, royalties, profits, and
other henefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTZBEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBY¢INESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND JHE RELATED
DOCUMENTYS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage. Grantor shall pay to Lender all
amounts secured by this Morlgage as they become due, and shall strictly perform all of Grantor's obiigations

- under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propenty and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaire,
replacements, and maintenance necessary to preserve i1s value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance.” “disposal.” “release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L No.
8-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.5.C. Section 6801, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
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substance" shal also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represenis and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, refease or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to betieve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propettx by
any prior owners or occupants of the Property or (lft__) any actual or threatened litigation or claims of any king
by any person relating to such matters; and (c) Except as previously disciosed to and acknowlsdged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state. and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ano its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing comoliance «i the Proponty with this section of the Mortgage. Any inspections or tests made by
Lender shall 'tz lor Lender's purposes only and shall not be construed to create any reaFonslbil or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grintor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grario) hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the evant Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify \an<- hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses vhich Lender may directly or indirectly sustain or suffer resufting from a breach of
his section of the Mortgace-or as a consequence of any use, generation, manutacture, storage, disposal,
release or threatened refease orcurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have besn known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemrufy, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigace and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cavze;-conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly or 2ily portion of the Property, Without limiting the ?eneramy of the
foregoing, Grantor will not remove, or grard iv any otheér party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products vithout the prior written consent of Lender.

Remaval of Improvements. Grantor shall not demotish or remove any improvements from the Real Praperty
without the prior written consent of Lender. As a conrition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory ‘o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and represaniatives may enter upon the Real Property at all
reasonable limes to attend 1o Lender's inlerests and to_irspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptiv comply with ail laws, ordinances, and
regulations, now or hereatier in effect, of all governmental authorities gn'icable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, o: regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor ko5 rotified Lender in writing prior to
doing sc and so long as, in Lender's Sole opinion, Lender's interests in'the Propen?v are not jeopardized.
Lender may require Grantor to post adequale security or a surety bond, reaconably safistactory to Lender, to
protect Lender's interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Picgary.. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which trom the chaiacter and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inwnediately dix and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Pragerty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Re
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary H
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehol
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any,,
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance .}
af Real Property interest. f any Granior is a corporation, parinership or timited liability company, transfer alsgs
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interaztg
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercis

by Lender if such exercise is prohibited by federal law or by Illinois law. Py,

'{AAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this-
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Isroper_ty,
and shall pay when due all claims for work done an or for services rendered or malerial furnished to the
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Property. Grantor shali maintain the Property free of all liens having priority over or equal 10 the irterest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness refarred to bélow, and except as otherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connecticn with a good
faith dispute over the obligation’lo pay, so long as Lender's interest in the Property is not g‘eoFardnzed. If alien
arises or s filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs ano attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend Htself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall namp Lender as an additlicnal obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmerts and shall authorize the appropriate governmental cfficial to deliver to Lender at any time
a written statentent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days belore any work is commenced,
any services are \v.riched, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien cCuly be asserted on account of the work, services, or materials. Granlor will upon request
of Lender furnish to Lencer advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

’I;FIEPERTY DAMAGE INSURANCZ, The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grarwor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsemenis on-an actual cash value basis lor the full insurable vaiue covering all
Improvements on the Real Property irt an amount sufficient to avoid application of any ccinsurance clause, and
with a standard mongagee clause in tavzi of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably 2:rcotable 10 Lender. Grantor shalt deliver to Lender certificates of
coverage from each insurer containing a stipu’ation that coverage will ncl be cancelie¢ or diminished without a
minimum of ten (10) days' prior written noticz v Lender and nol containing any disclaimer of the insurer’s
liability for fallure to c{_we such notice. Each insurance policy also shall inciude an endorsement provicing tha
coverage in favor of Lender will not be impaired it: any way by any act, omission or default of Grantor of any
other person. Should the Real Propeng at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a spzcial flood hazard area, Granfor agrees 1o oplain and
maintain Federal Flood Insurance, to the extent such ‘nsurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid princ.pal balance of the loan. or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender ot any-loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so_ within fitteen (15} cays of the casualty. Whether of not
Lender's security is impaired, Lender may, at its election, appiy-t*€ proceeds 10 the reduction ¢f the
Indebtedness, payment of any lien affecting the Properly, of the restzvalion and repait of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor sna'i vepair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall,upon satislaclory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonad.e cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not bgen disbursad within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Prozeny shail be used first 10
pay any amount ovqg\fP to Lender under this Morigage, then 1o prepay accrued interes!, And the remainder, i
any, shall be applied to the principal balance of the Indebtedness. If Lender hoics.any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of._aad pass 1o, the

purchaser of the Property covered by this Mortgage al anx trustee’s sale or other sale _held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlsunP Indebtedness. During the period in which any Existing Indebtedness described
1a

below is in effect, comﬁ nce with the insurance provisions contained in the instrument evidencing such
all constitute compliance with the insurance provisions under this Mortgage. to the

e Existing indebtedness s . , VIS
m extent compliance with the terms of this Mongage would consiitute a duplication of insurance requirement. |f

‘ any proceeds from the insurance become payable on foss, the provisions in this Morgage for division of
';. ﬁ:dogg%sn e%r;all apply only to that portion of the proceeds not payable to the holder of the Existing
\_"4 EXPENDITURES BY LENDER. If Grantor faits to comply with any provision of this Mortgage, inciudghg any
(? obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or proceeding IS
() commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behall may, but

shall not be required to, take any action that Lender deems appropriate. Any amount thai Lender expends in 80
doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender 1o the daie of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either ajl) the term of an?/ applicable insurance policy or (i) the remaining term of the Note, or (C) be
treated as a balloon payment which will be due and payable al the Note's maturity, This Mortgage also will secure

L9
[ =)

payment of these amounts. The rights provided for in this {oaragra h shali be in addition to any other ri%hts or any
remedies to which Lender may be entitled on account 0

the default. Any such action by Lender shail nol be




UNOFFICIAL COPY

- "07-20-1996 MORTGAGE Page 5
* Loan No 5140000202 (Continued)

. construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

ﬁAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and rarketabie titie of record to the Property in fee
simple, Iree and clear of al! liens and encumbrances other than those set forth in the Rea! ProRen[y description
or in the Existing Indebtedness section befow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and  (b) Grantor has the fuli
right, power, and autharity to execute and deliver this Morigage to Lender.

Defense of Title. Subject tv the exception in the paragraph above, Grantor warrants and will forgver defend
the tille to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monga?e, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shal! be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request
from time to/um?2 to permit such participation.

Compliance Wi Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicatie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indehtedness”) are a part/ut this Mortgage.

Existing Lien. The lier: 0! this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor exp.essly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent anv default on such indebtedness, any default under the instruments evidencing
such indebledness, or any defaull urder any security documents for such indebtedness.

Default. If the payment of any incailmant of principal or any interest nn the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebledness 279 not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness se.ired by this Mongage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into z.ny aareement with the holder of any mort?age. deed of trust, or
other security agreement which has priority over thas :-dortg'age %y which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreemen without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to concemination of the Property are a part of this Mongage.

Application of Nel Proceeds. f all or any part of the Prope:tyis condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condernnation, «eader may at its election require that all or any
ortion of the net proceeds of the award be applied to the liaebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awnrd after payment of all reasonabie costs,
expenses, and attorneys' fees incurred by Lender in connection wilh the congemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shen.nromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to detera *ie action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shai Lo entitied to participate In the
proceeding and to ve represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be reguested by it frum time to time to permit such
participation.

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Ta¢ following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Monaage and taxe whalever other action Is requested by Lender to peiiovA and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation al
taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of _
P B

Monﬁaée or upon all or any part of the indebtedness secured by this Mon%%ge; a specific tax on Grantor

which Grantor is authorized or requued to deduct from payments on the Indebtedness secured by this type of ¢

Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %i)

% sp?cn ic tax on all or any portion of the Iindebtedness or on payments of principal and interest made by
ramos.

Subsequen! Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ot Default (as defined betow}, and Lender may
exercise any or all of its available remedies for an Event ot Default as provided below unless Grantor either
[_a) pays the tax before it becomes delinquent, or (b) contests the tax as grcwided above In the Taxes and
t 13{15 gectmn and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 10 this Morgage as a
security agreement are a part of this Morgage.

Security Agreement. This instrument shall constilute a security agreement to the exenl any of the Property
constitutes Tixtures or other personal properly, and Lender shall have ail of the rights ¢! a secured parly unger
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing slatements and lake whatever
other action is requested by Lender to perfect and continue lender's securily interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real property records. Lender may, al any
time and withou! further authorization from Grantor, file exaculed counterparts, copies o reproductions 0! this
Mon‘ga?e as a financing statement. Grantor shall reimburse Lender for all expenses incutred in perfecting of
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Properly in 2 manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaiiable 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. e mailing addresses of Grantor (debtor) and Lender (secured paity). from which information
concerning «ne-security interest granted by this Mongage ay be obtained {each as required by the Unilorm

Commercial Coze. are as stated on the first page of this Morigage.

FURTHER ASSURANPZS; ATTORNEY-IN-FACT. The following provisions relaling 1o fuither assurances and
attorney-in-fact are a van of this Morigage.

Further Assurances. ‘A: any time, and from time 1o Ume, upon request of Lender. Grantor will make, execule
and deiiver, or will cause I be made. executed or delivered, to Lender of 1o Lender's designee. and when
requested by Lender, cause to be filed, recordec, refiled, or rerecorded. as the case may be. at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds ol vust,
gecurlty deeds, security agreernenls. financing statements, continuation statements. instruments of turiher
assurance, certificates, and other ducuments as may, in the sole opinior o Lender, be necessary of desirable
in order o effectuate, complete, perfesi, continue, or ﬁresewe (a) the obiigations of G:antor under the Note,
this Mongage, and the Related Docunen.s, and (b) the liens and security interests created Dy this Mongage
on the Property, whether now owned i heveafier acquired by Grantor, Uniess prohibited by law or agreed to
the contrary by Lender in writing, Grantsr-chall reimburse Lender for all costs and expenses ncarred in
connaction with the matters referred to in this puragraph.

Attorney-In-Fact. If Grantor fails to do any of the shings referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor heteby
irrevocably appoints Lender as Grantor's attorney~in-fact lor ihe purpose of making. executing. delivering.
filing, recording, and doing ail other things as may (D€ necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding parayraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness v/nea due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execuie and deliver to Granor a suitable satistaction of
this Mortgage and suitabie statements of terminalion of any finir<ing stalement on file ewdencmP Lender’s
gsecurity Interest in the Rents and the Personal Property. Grantor wili pay. i permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. lt however, payment is made by Grantor,
whether voluntarsi¥ of otherwise, of by guarantor or by any third party, uiiin2 Indebteaness and thereafier Lender
is forced to remit the amount of that payment Sa) to Grantdr's trustee in baltkrunicy of to any similas person under
any federal or siate banquplcg taw or law for the relie! of debtors, (b) by reason of any judgment, decree or order
of any caurt or administrative body having jurisdiction over Lender or any of Leer’s propenty, or (€) Dy reason of
any settlement or comprise of any claim made by Lender with any claimant (mcluqm& without timitation Grantor),
the Indebtedness shall be considered unpaid tor the purpose of enforcement of thie Morgage and lhls_Mon?age
ghall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellaticn 0 nis
Mon‘gage or of any note or other instrument or agreement gvidencing the indebtedness and the Propedy will
continue to secure the amount repaid or recovered to the same extent as if that amount nzve had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, orrler. settieroont or compromise
relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of delauli ("Svent of Default”)
under this Mortgage:

Default on Indebiedness. Failure of Grantor to make any payment when due on the Indebtedness.

g Default on Other PaPrments. Failure of Grantor within the time cequired by this Mong%ge t0 make any
oy pgyrﬂeanl for taxes or insurance, of any other payment necessary lo prevent filing of or to efiect discharge of
. a y '

‘_3 Compliance Default. Failure of Grantor 10 comply with any other term, nbligation, ccvenant or cendition
E“.' contained in this Mortgage, the Note or in any of the Related Decuments.

b4 False Statements. Any warranty, representation or stalerm ent made or furnished to Lender by or on behaif of

(3 Grantor under this Monﬁ_lage_. the Note or the Related idocuments is false or misieading in any material
¢ respect, either now or at the time made or furnished.
Defective Collateralization. This MonPage or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collateral’ documents to creste a valid and perfected security iterest or lien) at
any time and for any reason.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the agpaintment of a receiver for any
part of Grantor's 'property. zgg assignment for the benefil of crediors, ann type of creditor wurkout, or the
commencement of any proceeding under any bankruptcy ot insolvency laws Dy or against Grantor.
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Foreclosure, Forfeiture, etc. Commencemenrt of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granior as to the validity or reasonableness of the claim which is the basls of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written nofice of such claim and furnishes regserves
or a surety bond for the claim satisfactory to tender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace peried Frowded therein, including withouwt limitation
}ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledriess. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 10 foreclose any
existing lien on ihe Propenty.

Events Affecting Guarantor. Any of the preceding events occurs with respect (o any Guarantor of any of the
Indebtedness o any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Gua:anty of the Indebtedness. Lender, at its option, may, but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lendgs?, and, in doing so, cure the Event of Uefault.

Right to Cure. if'suc’i 3 faiture is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgags within the preceding twelve (12) months, it may be cured {(and no Event of Default
will have occurred) if Gearlor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fitteen (15) deys, or (b} if the cure requires more than fiteen (15) dggs. immediately initiates
steps sufficient 1o cure the failure and therealter continues and completes all reasonabie and necessary steps
sufficient ta produce complianca 25500n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.Upon the occurrence of any Event of Default and at anx time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall rav2 the right at its option without notice to Grantor to declare the
entire E:gdebledness immediately due and pavinle, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. Wilh respect to all or an_y part ! the Personal Property, Lender shall have aii the rights and
remedies of a secured party under the Uniform Comrietsial Code.

Collect Rents. Lender shall have the right, without noice to Grantor, 1o take possession of the Property and
coliect the Rents, including amounts past due and unpaio, and apply the net proceeds, over and above
Lender's costs, against the Tndebtedness. In furtherance oi M3 right, Lender may reguire any tenant or other
user of the Property to make payments of rent or use fees di.ecily to Lender. 1f the Rents are coilecied by
Lender, then Grantor irrevocably designates Lender as Giantor's-attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to neqotiaie the same and coliect the proceeds.
Payments by tenants or other users 1o Lender in response to Lenae:'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds ot the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mo lgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Praperty preceding foreclosure or sale, and to coliect th2 Rents from the Property
and apply the proceeds. over and above the cost of the rec}ewershig. agairst te Indebtedness. The
morigagee in possession or receiver may serve without bond if permitted by iaw.  r.ander's right to the
appotntment of a receiver shall exist whether or not the apparent value of the ~roperty exceeds the
indebtedniess by a substantial amount. Employment by Lender shall not disquaiiy a pereon from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's interest In-all or any pan of
the Property.

Deficiency Judgment. (f permitted by applicable law, Lender may obtain a judgment for any deficiency eA
remaining in the Indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section. e

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Naote or %)
available at law or in equity. Yo

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and alt right to ¢!
have the property marshalled. In exercising its rights and remedies, Lender shall be tfree to sell alt or any part s
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled ta bid at any
public sale on all or any portian of the Property. &

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personai Property or of the time aler which anr private sate or ather intended disposition of the Personal
F;Tropef"ty is &_o be _rlr)ade. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of & provision of this Mongage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that pravision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
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remedy, and an election 10 make expenditures or lake action 1o perform an obligation of Grantor under this
Morigage after failure of Granter to perform shall not affect Lender’s right to declare a default and exercise Us

remedies under this Morgage.
Attorneys’ Fees; Expenses. If Lender instiiutes any suit or action to enforce any of the terms of thig

Mortgage, Lender shall be entitled ta recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses iNCuIren
by Lender that in Leénder's opinion are necessary at any lime for ihe protection of its interest of the
anforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rale provided for in the Note. Expenses covered by ihis
Paragraph include, without limitation, however subject 1o any limits under applicabie law, Lender's attorneys’
ees and Lender's legal expenses whether or not ihere is @ lawsuit, including atiorneys’ fees for bankrupicy
proceedings (including efforts 1o modify or vacate an?( automatic stay of injunction), appeals ang any
anticipated post-judgment collection services, the cost of searching records, obtaumn%mre reports (including
foreciogure repoits), surveyors' reports, and appraisal fees, and litle insurance, 10 the exient permitted by
applicable law. ~Crantor also will pay any court costs, in addition 1o ali other sums provided by law.

NOTICES TO GRANICR AND OTHER PARTIES. Any natice under this Morigage, including without limitation an
notice of default and ary notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actusin: delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed ft.ctive when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to 1 addresses shown near the be%mnmg of this Mortgage. Any parly may change its
address for notices under this mritgage by giving formal written rotice to the other parties, spec:fgmg that the
urpose of the notice is to chanre (he party’s address. All copies of notices of foreciosure from the holder of any
jen which has priority over this M:iigage shall te sent (0 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantur agrees to keep Lender informed at all times of Grantor's current agaress.

MISCELLANEOUS PROVISIONS. The iriowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together witl: any Related Documents, constitutes the 2ntire understanding and
afteement af the parties as to the mahers-set forth in this Mortgage. No alleration of or amendment to this
Mortgage shall be effective uniess given ir. wiiting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Marigage has been deliverss to Lender and accepled by Lender in the State of
litinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

itinois.
Caplion Headings. Caption headings in this Mortgage a‘e for convenience purposes only and are rot to be
used to interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate crected by this Morigage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the writtén

consent of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage shall ‘g inint dand several, and all relerences
to Grantor shall mean each and every Grantor. This means that ea . of the persons signing below 15

responsible for ali obiigations in this Mortgage.

Severability. If a court of competen jurisdiction finds any piovision of 1vs_Morigage to be nvalid o
unenforceable as to any person of circumstance, such finding shall not renger that provision invalid of
unenforceable as to any other persons or circumstances. |f feasible, any such offerding provision shall be
desmed to be modified to be wilhin the limits of enforceability or valigity; however. if tha oltending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage ir-all 0*her respects shat!
remain valid and enforceable.

Successors and Asaigns. Subject 10 the limitations stated in this Morigage on transler of Grantor's inlerest,
this Mortgage shall be binding upor ard inure to the benefit of the paries, their successors st assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notce o Grantol,
may deal with Grantor's successors with reference to this Mongage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or hability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of the State of Hinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Conaents. Lender shall not be deemed to have waived an{ rights under this Mortgage (¢r unger
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission or the
part of Lender in exgrc:sm%_an'& right shall operate as a waiver of such right or any olher right. A waiver Dy
any party f a provigion of this Morigage shall not constitule a warver of or prejudice the party's right otherwise
to demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's wltqattons as to any future transactions. Whenever consent by Lender is required in this Mortgaae,
the granting of such consent by Lender in any instance shall not constitule continuing consent 1o subsequent

instances where such consent is required.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

./ - / J / o
7/ ’
ELLISJACKSON

X _émﬁla ARHEG—
MMA JACKS2N

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T )
) 88
)

e
COUNTY OF coe

———— e

On this day before me, the undersigned Notary Public, personally appeared ELLIS JACKSON and EMMA
JACKSON, to me known to be the individuals descrined in and who executed the Mortgage, and acknowiedged
that they signed the Mortgage as their lree and volurtary act and deed, for the uses and purposes therein
mentioned.

Given under my hend and official seal this _ 2% dayof//, JU<Y , 19 76 .
Mrl W irike S

By //‘1 ﬁﬂ Residing a’ Toadiy At Toe oY1

Notary Public in and for the State of I

My commission expires "‘1/ Al

LASER PRQ, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (¢} 1996 CFI ProServices, inc. All rights recervad,
{1.-G03 40000202 .LN)
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