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f.’}l.oan No. __11-307247-3

This instrument was prepared by. Box 260

e

ii‘r Central Federal Savings and Loan
1 Association of Chicago
1601 W. Beimont Ave.
Chicago, IL 60657

. DEPT-0L RECURDING $51.00

. TEIGT  TRAM S137 10725704 (2134300

s T /K #9468 14561

COO4 COUNTT RECORDER

957 pa

- (Individual Form)

THE UNDERSIGNED, _***JOHN G PiG
of ____ CRICAGO co . County of
tiereinafter referred to as the Morigagor, does besshv imortgage and warrant to

CENTRAL FEDERAL SAVINZS AND LOAN ASSQCIATION OF CHICAGO

a corporation organized and existing under the laws of th: Upiiad States of America, hereinafer referred to as the Morigagee, the
foliowing real estte inthe Countyof ____COOK . inthe Statsof ___ILLINOIS , 10wt

LOT 86 IN FORBUS® SUBDIVISION OF PART OF BLOCK 17 IN 7H%. CANAL TRUSTEES SUBDIVISION OF SECTION 7,%
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA'. MFRIDIAN, ACCORDING TO THE MAP THEREGF ‘"
RECORDED MAY 16, 1857 IN BOOK 162 OF MAPS, PAGE 4 (EXCErT THAT PART OF PREMISES IN QUESTION LYING
EAST OF A LINE 30 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SECTION 7 AFORESAID FOR
WIDENING OF NORTH ASHLAND AVENUE IN QUIT CLAIM DEED DATT.G JANUARY 7, 1931 AND RECORDED
MARCH 4, 1931 AS DOCUMENT 10835544, IN COOK COUNTY, ILLINOIS. ***

COMMONLY KNOWN AS: 514 N. ASHLAND AVE,, CHICAGO, IL 60622

PIR/E/IH 17:-07-224-027-0000

THIS IS NOT ROMESTEAD PROPERTY

Together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thercon or piaced therein, including
all apparatus, oquipment, fixtures or articies, whether in single units or centrally controlled, used to supply heal, gas, air
conditioning, water, light, power, refrigeration, ventilation or other services, and any other thing now or hereafter therein or thereon,
the fumishing of which by lessors to lessees is customary or appropriate, including screens, window shades, storm doors and . 3
windows, {loor coverings, screen doors, in-a-door beds, awnings, stoves and water heaters (alf of which are intended to be and e
hereby declared to be & part of said real estate whether physically attached thereto ot not); and also together with all casements and
the rents, issues and profits of said premises which are hereby pledged, assigned, transferred, and set over unto the Morigagee,
whather now due or hereafier to become duc 28 provided herein. The Morigagee is hereby subrogated to the rights of all mongagees,
lienholders and owners paid off by the proceeds of the loan hereby secured.
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* o
"ilm MORTGAGOR COVENANTS!

-ﬂ A (1) To pay said indebiedness and the interest thereon as herein and in sdid note provided, or according to any agreement

ioxtending the time of payment thereof, (2) To pay when due and bofore any penalty attaches thereto all (axes, special taxes, special

h assessments, water charges, and sewer service charges against said property (including those hereiofore duc), and to furnish

3 Mongagee. upon request, duplicate reccipts therefor, and all such items extended against said property shall be conclusively deemed

{ 3 valid for the purposs of this requirement, (3) To keep the improvemenis now or hereafler upon said premises {nsured against

4 damage by fire, and such other hazards as the Mortgagee may require to be insured against; and to provide public liability insurance
and such other insurance as the Morigagee may require, until said indebtedness is fully paid, or in case of foreclosure, ustil
expiration of the period of redemption, for the full insurable value theseof, in such companies, through such agents or brokers, and in
such form as shall be satisfactory to the Morigagee, such insurance policies shall remain with the Mortgagee during said period or
periods, and contain the usual clause satisfactory to the Mortgagee making them paysble to the Mortgages; and in cass of foreclosure
sale payable to the owner of the cenificate of sale, owner of any deficiency, any receiver or redemptioner, or any grantee in a dead
pursuant to foreclosure; and in case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, nli claims thereundor and to cxecute and deliver on behalfl of the Mortgagor all neceasary proofs of loss, receipts,
vouchars, releases < icquiltances required to be signed by the insurance companies, and the Mortgagor agrees to sign, upon
demand, all receipts, vruchers and releases required of him 1o be signed by the Mortgagee for such purpose; and the Mortgagee is
authorized to apply the proreds of any insurance claim to the restoration of the property or upon the indebledness hereby secured in
Ity discretion, but monthly por mants shall continue until said indebiedness is pald in full, (4) lmmediately after destruction or
damage, to comsmence and proinnd;-complete the rebuilding or restoration of buildings and improvements now or hereafter on said
premiscs, unless Morigagee elects (o apply on the indebtedness secured hercby the proceeds of any insurance covering swch
destruction or damage;, (3) To keey said premises in good condition and repair, without waste, and free from any mechanic’s or
other fien or claim of lien not expressly ssbesdinated to the lien hereof, (6) Not to make, suffer or permit any unlawful use of or
any nuisance 1o exist on said property nor tc diminish nor impair its value by any act or omission to act; (7) To comply with all
requirements of faw with respect to mortgaged ¢ remizes and the use thercof, (8) Not 1o make, suffer or permit, without the writien
permission of the Mortgagee being first had and obtaned, (a) any use of the property for any purposs other than that for which it is
now used, (b) any alterations of the improvements, (ppartius, appurtenances, fixtures or equipmont now or hercafier upon said
property, {(c) any purchase on conditiona! sale, lease or ajreement under which Utle is reserved in the vendor, of any apparatus,
fixtures or equipment {0 be placed in or upon any buildings or i-apnvements on said property.

B In order fo provide for the payment of taxes, assessuicu?s, inswrance premiums, and other annual charges upon the
property securing this indebtedness, and other insurance required or accryicd, 1 promise to pay to the Morigagee, a pro rata pottion
of the current year taxes upon the disbursement of the loan and o pay moutiy to the Morigagee, in addition to the above payments,
a sum catimated 10 be cquivalent to one-twelfth of such items, which payment. may. at the option of the Mortgagee, (a) be held by
it and comming’ed with other such funds or its own funds for the payment of suca itenx; (b) be carried in a savings sccount and
withdrawn by it to pay such items; or (c) be credited 1o the unpaid balanco of s#'d indebtedness as received, provided that the
Morigages advances upon this obligation sums sufficient to pay said items as the sams ac zue and become payable. 1If the amount
estimated 1o be sufficient to pay said items is not sufficient, I promise to pay the difference uzor demand. If such sums are held or
carried in a savings account, or escrow account, the same are horeby pledged to further secure thi indebtedness. The Mortgages: is
suthorized to pay said items as charged or billed without further inquiry.

C This mortgage contract provides for additional advances which may be mado at the option of th.c Mortgagee and secured
by this mortgage, and it is agreed that in the event of such advances the amount thoreof may be added to the ri0r1gage debt and shall
increase the unpaid balance of the nots hereby secured by the amount of such advance and shall be part of s:od note indebtednoss
under all of the terms of said ncte and this contract as fully as il a new such note and contract were executed and delivered.  An
Additional Advance Agreomant may be given and accepled for such advance and provision may be made for different wonthly
payments and a different interest rate and other express modifications of the contract, but in all other reapects this contract shalf -
remain in full forco and effect as to said indebiedness, including all advances. 2

D That in case of failure to perform any of the covenants herein, Mongagee may do on Morigagor's behalf everything
covenanted; that sald Mortgages may also do any act it may deem necessary lo protect the liot hereof, that Mortgagor will
upon demand any moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together with int
thereon at the highest rate for which it is then lawful to contract shall become so much additional indebtedness socured by
moangage with the same priority as the original indebiedness and may be included in any decree foreclosing this mortgage and
paid out of the rents or proceeds of sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee
inquire into the validity of any lien, encumbrance or claim in advancing moneys as above authorized, but nothing hercin contai
shall be construed as requiring the Mortgagee 1o advance any moneys for any purpose nor to do any act hereunder; and the
Mortgagee shall not incur any personal liability because of anything it may do or omit to do hereunder;

Jofé
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me not, in {ts sole discretion, needed for the aforesaid purposes, first on the interest and then on the principal of the indebtedness
secured, before or after any decree of foreclosure, and on the deficiency in the procecds of sale, if any, whether there be a
decreo in personam therefor or mot. Whenever all of the indebiedness secured hereby is paid, and the Mortgagee, in its sole
screnan, feeis that there is no substantia) uncorrected default in performance of the Mortgagor's agreements herein, the Mortgages,
n satisfactory evidence thereof, shall relinquish possession and pay 1o Mortgagor any surplus income ia its hands. The posscssion
(o Morigagee may continue until al} indebtedness sccured hereby is paid in full or until the delivery of a Deed pursuant to a decree
“foreclosing the lien hereof, but if no deed bo issued, then unti the expiration of the statwtory period during which it may be issued.
{Mortgagee shall, however, have the discretionary power at any time to refuse 1o take or to abandon possession of said premises
Jwithout affecting the lien hereof. Mortgageos shall have all powers, if any, which it might have had without this paragraph. No suit
shall bo sustainable against Morigagee based upon acts or omissions relating to the subject matter of this paragraph unless
commenced within sixty days afler Mortgagee's posscssion ceases.

K That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is flied may at any
time, cither before or after sale, and without notice to the Morigagor, or any party claiming under him, and withow regard to the
solvency of the Mortgegor or the then value of said premises, or whether the same shall then be occupied by the owner of the equity
of redomption 2s a *4nv stead, appoint a receiver with power to manage and rent and to collect the rents, issues and profits of said
premises during the perdency of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits,
when collected, may be aprlied before as weil as afler the sale, 1owards the payment of the indebtedness, costs, taxes, insurance or
other items necessary for 2in irotection and preservation of the property, including the expenses of such recelvership, or on any
deficiency decree whether thero te 2 decree therefor in personam or not, and if a receiver shall be appointed he shall remain in
possession until the expiration of thr firll period allowed by statute for redemption, whether there be redemption or not, and until the
issuance of deed in case of sale, bik-i no deed be issued, until the expiration of the statutory period during which it may be issued
and no lease of said premises shail be nuliifi~¢ Ly the appointment or entry in possession of a receiver but he may elect to terminate
any lease junior to the lien hereof.

L That each right, power and remedy hereia conferred upon the Mortgagee, is cumulative of every other right or remedy of
the Mortgagee, whether herein or by law conierred, an: wav be enforced concurrently therewith, that no waiver by the Morigagee of
performance of any covenant herein or in said obligation contained shall thereafter in any manner affect the right of Mortgagee to
require or enforce performance of the same or any other of sai's coenants; that wherever the context hersof requires, the masculine
gender, as used herein, shall include the feminine and the nemss ridl the singular number, as used herein, shall include the plural;
that all rights and obligations under this mortgage shall exiimd ‘to and be binding upon the respective heiss, executors,
administrators, successors and assigns of the Mortgagor, and the sucoessors and assigns of the Mortgages, and that the powers
herein mentioned may be exercised as often as occasion therefor arises.

M The Mongagor herehy waives any and all rights of redemption from s.de under any order or decree of foreciosure of this
mortgage.

1N WrTNESS WHEREOY, this mortgage is execuled, sealed and delivered this ISTH _dayof _ QCTOQBER . AD 19_9 .

lo%(i Bigoness
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