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1100 W, 318T STREET -130 COOK COUNTY RECORDER

DOWNERS GROVE, L 60515
0007239064
MORTGAGE %7 |
v

THIS MORTGAGE ("Security Instrumer.”) is given on Qotobsr 24 » 1996 . The mortgagor {s
ELIZABETH BLOTWINSKI, A WIDOW

("Borrower™). This Security Instrument i3 given to
CITY FINANCE, INC.

which is organized and existing under the laws of  THE S8TATR CF fTLINOIS , and whose
address is %501 W. IRVIRG PARK ROAD, CHICAGQ, IL 6064>
("LeaZer™). Borrower owes Lender the principal sum of
ONR HUNDRED THOUBAND & 00/100
Doltars (US, § 100,000.00 ),
This debi is evidenced by Borrower’s note dated the same date as this Security Instrinien (*Note™), which provides for monthly
payments, with the full deby, if not paid earlier, due and payable on NOVENBER 1, ‘3046 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiapb.?.to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenanis and agreernents under this Secutv Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dese:ibsd praperty located in
Cook County, [inois: %\
LOT 34 IN BLOCK 6§ IN WALTER G, MCINTOSH AND CO‘S 2IND STREET ADDITION, A m
SUBDIVISION OF THAT PART OF THE NORTR 100 ACRES OF THE NOTHWEST 1/4 OF BRCYIION P
2%, TOWNSHIP 39 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING g
RORTH OF THER ILLINOXS CENTRAL RAILROAD, (FORMERLY THE (HICAGO, MADISON, AND bﬁ
RORTHERN RAILROAD,) IN COOK COUNTY, ILLINCIS. %

PN+ |5 -28-105-0/2

Guozsen oSl Pof T2

which bas the address of 2225 BURR OAK AVENUE, NORTH RIVERSIDR (Street, Clty),

Mlinoia 60347 1Zip Code) (*Property Address*);
Parcel Ko, 1%-25-105-012-0000
TLLINOIS - Single Family - FNMA/FTHLMC UNIFORM

INSTRUMENT Form 3014 9/9%0
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

{7 fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.

:ﬁ All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS ihat Borrower is hwmlly seised of the estate hereby conveyed and has the right to morigage,
, rm and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranty and
wm defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constifute a uniform security instrurent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest ont the debt evidenced by the Note and any prepaymeni and late charges due under the Note,

2. Funda for Taxes and Insurance.  Subject (o applicable law ar to a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Punds”) for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a len on the Property; (b) yearly leasehold payments
or ground rents on %:e Yroperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance prerajums, if
any; (¢) yearly mortgesc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph' 8. in lieu of the payment of mortgage insurance premiums. These itema are called “Bscrow liems.*
Lender may, at any time, rolle st and bold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require fo: dorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time o time, 12 U.S. T Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds scis a lesser
amount. If so, Lender may, a1 any e, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the sas's »f current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be heid in an institution whose Jeposits are insured by u federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jiems, Lender may not charge Borrower for holding ard app'ying the Funds, anmually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest =i Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bortower (0 pay a one-time crarge for an independent real ealate tax reporting service used by
Lender in connection with this ioan, unless applicable law provide: otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Rocrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal} be paid on (b2 Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds up. the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thi2 Sceurity instrument.

If the Funds held by Lender exceed the amounts permitied to be heid by applizable law, Lender shall account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the amuunt of the Funds held by Lender at any time is
oot sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in wiitig. and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiancy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompl, ref:nd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or seil the Property, Lender, prior (5 the sequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against e sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender wder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable widder paragraph 2;
third, 10 interest due; fourth, 1o principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and bmpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing (o the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevem the
enforcenent of the lien; or (c) secures from the holder of the lien an agreeinent satisfactory to Lender subordlnating the lien to
this Security Instrument. [f Lender determines that any pant of the Property ls subject to a lien which may attain priority aver this
Security Instrument, Lender may give Borrower a potice identifying the llen. Borrower shail satisfy the fien or ake one or
nf the actions set forth above within 10 days of the giving of notice. ;¥ &
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¢, 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
7insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floads or
~flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
‘Leqmrcs The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
bbe unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
a.Scovemgc to protect Lender's rights in the Property in accordance with paragraph 7.
'(._} All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
(- have the right 1o hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower ahall glve prompt notice (o the insurance carrier and Lender. Lender
roay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shalf be applied to the sums
secured by this Security Instrument, whether or not then due, with eny excess paid 1o Borrower, If Borrower abandons the
Property, or does o 2:swer within 30 days a notice from Lender that the insurance carrier has offered 1o settic a claim, then
Lender may cotlect the insveance proceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums secured
by this Security Instrumein. ‘ahether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor,ow.or stherwise agtee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymear= referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acquired by Lenier, Borrower's right to any insurance policies and proceeds resuliing from damage to the
Property prior to the acquisition sha!) zass to Lender fo the extznt of ihe sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenazce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eatablish, and usc the Propeny as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of accupancy, unless Lender otherwise agrees iy writing, which consent shall not be unreasonably withheld, or unless
extenuating circurmatances exist whicl are beyond Borrowe: ; control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propesty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 2oc< faith judgment could result in forfeiture of the Property or
otherwise materially impair the llen created by this Security Instrwwzor or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph (8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith delermination, precludes forfeiture of the Borrower’s irue:ct in the Property or other macerial impairment of
the lien created by this Security insttument or Lender's security interest, Borre wcr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateme s & Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, nislvdng, but not limited o, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securlty Mostrument is on a leasehold, Borrower
ahall comply with all the provisions of the Jease. If Borrower acquires fee title to the Propertv: the leasehold and the fee title shall
not merge undess Lender agroes 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenaxa apd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendsr’s right. in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeinure or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendei“s #-tions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, priing reasonable
attormeys” fees and entering on the Property 1o make repair2, Although Lender may take action under this paragraph 7, Londer
does not have to do 0.

Any amounsa disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amousnts shall bear interest from the date of
diabursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance [If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bortower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, ar 8 coat substantially equivalent 1o the
cost to Borrower of the mortgage irsurance previously in effect, from an allernate morigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not avallable, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Londer will accept, wse and retain these payments as & loss rescrve in lleu of mongage insurance. Loss e
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' paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
‘f that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
i+ premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, untl the requirement for mortgage
-7 insyrance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

}’ Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

'; 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

3 condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

--\ shall be paid 1o Lender.

" In the event of a total taking of the Property, the proceeds shall be appiied tc the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatzly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thia
Security Inatrument shall be reduced by the amount of the prozeeds multiplied by the following fraction: (a) the total amount of
the sums secured izameliately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance she'i be pald to Borrower. In the cvent of & partial 1aking of the Property in which the fair markst value of the
Property immediately befor: the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other«ris/, aqree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security limioment whether or not the sums are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Lorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecss. ot its option, either to reatoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dus

Unleas Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in pars zraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot @ Walver.  Extension of the time for payment or modification
of amertization of the sums sccured by this Security Instrarsent gramed by Lender to any successor in interest of Borrower shall
not operate (o release the Lability of the original Borrower or Sor;ower’s successors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refusc-tr-cxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any denicl made by the originai Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remeay siall not be a walver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-tizzers. The covenanis and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lend(r and Borrower, subject to the provisions of
paregraph 17. Bofrower’s covenants and agreements shall be joint and several. “py. Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument otyvto morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not.y:srsrnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgies to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the: Darrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which setr raximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected i cuainection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to ricuce the charge to the
permitied Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will he renwaled to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the rcduction will be treated as a partisl prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in thit Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address siated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Ipitely: g‘,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunis secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weiid he due under this Security Instrument end the Note as if no acceleration had occurred; (b) cures any
default of any other coveuants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including, but
not limited to, reasonable (ite.peys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security lnstrument, Lende:'s .iohts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchimgee. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as */ ro acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serde/r.. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times wiciout brior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer*) that collects monthly payisents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a slc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pecagrach 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whisii payments should be made. The potice will also contain any other
information required by applicable law.

20. Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do,-o7 atlow anyone else to do, anything affecting the Property
that is in violation of any Enviroumental Law. The preceding two sentsees thall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are generally recrgrized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clitm,  demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any iiszardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governiazntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesssr’, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (oaic o= hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic per.oleum products, toxic
pesticides and berbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactiv¢ (azterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicdon where the Propert; i3 'ocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach of
any covenant or sgreement in this Security Instrumen: (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)

a date, not less than 30 dayx from the date the notice ls given lo Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
dy this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, st lis option, may require immediate payment in full of all swns secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable aitorneys’ fees and costs of title evidence. ﬁ
Ity L M
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22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
7withow charge to Borrower. Borrower shall pay any tecordation costs.
23. Wajiver of Homestead. Borrower waives al right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc execuied by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shaii amend and supplement
the covenanty and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs))
Adjustable Rate Rider [_] Condeminium Rider (] 144 Family Rider
(] Graduaed Payment Rider {_] Planned Unit Development Rider  |__J Biweekly Payment Rider
{_] Balloon Rider (] Rate Improvement Rider {1 Second Home Rider
[ vA Rider [ Orherts) [specify}

BY SIGNING BELOW, Barrow~: accepts and agrees to the terms and covenants contained in this Security Instrument and in
any vider(s) executed by Borrower and rocarded with i

i Clrshetl oty

BLIZABETH SLOTNINSKI Berrower

(Seal)

-Botrower

{Seal) 4 {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Ot~ oy

i THE UNDERSIGNED , 8 Notary Public in and for said ~ovnty and state do hereby certify that
ELIZABETH BLOTWINEBEI, A Widow

, personally known to me 10 be b sam= person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  “'HRY
signed and delivered the said instrumentas  THEIR  free and voluntary
Given under my hand and official seal, this 24TH day of

My Commission Expires:

© - L

/
v NokafPubli

(
:

ORI
Linfa G L o
Notary Dumie, S ch L o

LR WS I B
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this a4thday of OCTOBER
1996 | and s incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dced (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Fixcd/Adjustable Raie Note (the "Note®) to CITY FINANCE, INC.
{the “Lender™) of the same date and covering the property
described in the Security Instrument and located at:

2225 BUP] OAK AVENUR, NORTR RIVERSIDE, IL 60547
(Property Addreas)

THE NGS< PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE VG 2.4 ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
THE BORRUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAIL COVENAMYE.  In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant zou agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intesez, 2ate of 8.125 %, The Note also provides for a
change in the initial fixed rate to an adjustable i=r.est rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MCNTP'.Y PAYMENT CHANGES

(A) Change Dates

The initlal fixed interest rate I will pay will clapje to an adjusiable interest ratc on the first day of

NOVEMBER ) 1999 | and the adjusta’/ie interest rate | will pay may change on that day every
12th month thereafter. The date on which mry initial fixed intercar (o2 changes to an adjustable intereat rate, and each
date on which my adjustable loterest rate could change, is called 8 “Clange Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be Lased on an Index. The "Index” iy the
weckly average yield on United States Treasury securitles adjusted to a conzw<< maturity of 1 year, as made available
by the Federal Reserve Board. The most recent index figure available as of the dze 23 days before each Change Date
is called the "Current Index.*

If the Index is no longer available, the Note Holder will choose a new index thot is based upen comparable
information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN-RIGHTNcntage point(s) ( 2.875 %) to the Current fncex. The Note
Holder will then round the result of thls additon 1o the nearest ync-eighth of one percentage point (0. 28 %). Subject
tg.:nlimiu stated in Section 4(D) below, this rounded amount will be my new interest rale until the next Change

The Note Holder will thea determine the amount of the monthly payment that would be sufficient to repay the

wd pnncipal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rate ia
oqual paymenis. The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10,123 %
or less than 6.1a8 %. Thereafter, my adjustable Intereat rate will never be increased or decreased
ot &ny single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
for the preceding 12 months. My interest rate will never be greater than 14.138 %.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. i will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dato untl} the amount of my monthly
payment changes again,

(F) Notice of Changes
The Nate Holder will defiver or mail to me a notice of the change in my Injtial fixed interest rate to an adjustable

interest tate et of any changes in my adjustable Inlerest rate before the effective date of any change. The notice will
inctude the araunt of my monthly payment, any information required by law to be given me and also the 1elephone
mumber of & persra yho will answer any question | may have regerding the notice.

B. TRANSFER Or ' }IE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BOKP.JYWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNUFR THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRULCENT SHALL BE IN EFFECT AS FOLLOWS:

Tranafer of the Pyage.y or 2 Beneficlal Interest in Borrower.  If all or any part of the
Property or any interest in it »old or transfarred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not » patural person) without Lender's prior written consent, Lender
may, at its option, require inimudiste payment in full of all sums secured by this Security
Instrument. However, this option >4 oot be exercised by Lender if exercise is prohibited by
federat law as of the date of this Securit; Insi~ment.

If Lender exercises this option, Lende shail give Borrower notice of acceteration. The notice
shall provide a period of not less than 30 days ‘rona the date the notice is delivered or mailed within
which Borrower must pay all sums secured by Cus Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand ondorower.

2. WHEN BORROWER'S INITIAL FIXED INTERES? RATZ CHANGES TO AN AINUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A APOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B2 230VE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVINANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneflcial Interest in Borrower. 1Y al ‘or any part of the
Property or any imerest in it Is s0ld or transferred (or if a beneficial interest in Purvower is sold or
transferred and Borrower is not a natural person) without Lender's prior written cupsent, Lender
may, at its option, require immediate payment in full of all sums secured by Zvs Security
Instrument. However, this opton shall not be exercised by Lender if exercise Is preaitited by
federal law as of the date of this Security Instrument. Lender also shali not exerclse this coilen if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluaie the
Intended transferer as if a new loan were being made to the transferee; and (b) Lender reasonably
dertrmines \hat Lender's security will not be impaired by the loan assumption and that the tisk of a
breach of any covanam or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lendet’s consent (o the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
promiscs and agreements mude in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Nate and this Security Instrument unless Lender reieases Borrower in

writing, form 3
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I If Lender cxcreises the option 0 require immedime peymenr in ful, Lender chall give
A Borrower notice of acceloration. The notice shall provide a period of Dot less than 30 days from the
i3 date the notice I8 delivered or malied within which Borrower must pay all sums secured by this
2 Security Instrumen:. If Bocrower fails to pay these sums prior 10 the expiration of this period.
Lender may invoke any remedies permined by this Security Instrumem withous furtber podce or
demand on Bosrower.

BY SIGNING BELOW. Borrower sccepts and agress to the terms and covensnts comtyined in this

Fixed/Adiv at'e Rare Rider.
y Sletobt ol

ELIMRETE SLOTWINSEX Sorrower

2ot

~BIB ol hp 3ery TemnnN
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