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THE TERMS OF L5 -LOAN MORTGAG - N

CONTAIN PROVISIONE WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

SCOTT B, SILVER, AN UNMARRLTD PERZON. NEVER MANRIFDY

THIS MORTOAGE (*Securty Invava®) i givonon - SEP'PEMBER 10, \‘J\‘JG - Tho mortgugor i
L]

(*Borrower ), Thin Secunty lsstrumont is given to
PRISM MORTGAGE COMPANY

which 1 orgunized aml oxisting undor the laws of  THE STATS OF ILLINOI1S » Rnd whose
addresa s H00 SKOKLE BOULEVARD=SULUTE 100 4!
NORTHRRONK, TLLINOIE 60062 {onder®y, Borvowor awes Londer the principat wum of G}

ONE HUNDRED SEVENTY WO THOUSAND BIGHT BUNEEED _ARD 00/100 (#))
Solfaen (U8, $ 172,800,00 1)
Thix debt iv svidencod by Borrowor's noto duted the sumo it an thin Secristy Instraneont (*Note®), which provides fornd
mwnthly payments, with the full debt, it not paid varlior, die and payablo on OCTOEER 1, 2003
Thix Sceurity Insteamont seestren to Lendor: (a) the repryment of the dobt svidenced by tho iviie, with interost, and all renowals
oxtensmions and moditications of the Note; (b) the payment of wll uther s, with intoresi dvinced wnder puragraph 7
protect the security of this Security Instrumont; and (¢) the petlamunce of Borrower's covenwiecand sgscomwnta under this
Secursty tastrumens uid the Nate, Far thin purpone, Borrawsr dood horoby mortgage, grant snd conveeio Londor the followinyg
dexctibed property tovated in - COOK County, Dlinis:
PARCEL 1:  UNI'T 312 IN LINCOLN LOFIS CONDOMINIUMS, A& DELINZZTED ON THE
SURVEY OF LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P, ALIGEILD’S
SEE NTPACHED RIDER FOR COMPLETE LEGAL DESCRIPTLION

. f ;
which bus tho address of 3381 NORTH LINCOLN-UNIT 312 , CHICAGO Awsat, Oty ,
Hhnots 60614 Tp Code ("Propurty Addrem'), .
RAUNQIS Y miig Furrily-FNMAFHLMOC UNIFORM {
M;, . INSTAUMENT Form 3014 9100 AR
@'-ONI ) o Amended B/01 nes 19¢

Yage t al & YME RGRTUAGE FORM® - (9008211381
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() LEGAL DESCRIPTION:

UNITSALIN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS 3
THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND 7 AND
THE NORTH 1/2 UF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE
CENTER LINE OF LINCOLN AVENUE CE THE NORTHWEST 1/4 OF SECTIONM 29, TOWNSHIP 40
NORTH, RAKGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIDIT "D*.TO THE DECLARATION OF CONDOMINIUM QWNERSHIP RECORDED
SEPTEMBER 5,199  ASDOCUMENT _96672710  INCOOKCOUNTY, ILLINOIS, TOGETHER
WITH AN UNDIVIZED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO
SAID UNIT, AS SEPFORTH IN SAID DECLARATION. - ‘

EXCLUSIVE RIGHT TO USE OF-TAGKING SPACE p,, A LIMITED COMMON ELEMENT AS SET FORTH
IN DECLARATION OF CONDOMINI M AFORESAID.,

PARCEL 2

"MORTGAGOR ALSO HERESY GRAN1S 40 THE MORTGAGEE, TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTLMANT TO THE SUBJECT UNIT DESCRIBED ‘HBRBIN,
THE RIGHTS AND EASEMENTS FOR THE BEMEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJEGT TO ALL RIGHTG, EASEMENTS, COVENANTS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARPATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITEN AND STIPULATED AT LENGTH
HEREIN,"

S renus, Chicago, il 60657
i dy Known As: 3151 North Lincoln’mcuu.. 10291100005
%Z’,‘Ili'iﬁén{ index Nos;  14-26-100/002, 14-29-100-003, {4-20-100-004, and 1029

"y v
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upplicable luw provides otherwing, The notice shall specify: () the defuult; (h} the uction required (o cure the delault;
(c) u date, not loss thun 30 duyx from the date the notice in given (o Borrawer, hy which the default must be curod; and
(d) that fellure o cure the defuult on or before the dute apecified in the notice may result in soceleration of the sms
sscured by this Security Instrumeat, forecloure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate wftor ncceleration and the right (o assert in (he furcclosure proceeding the
nun-existence of & defoult or any other defertse of Borrower (o acceleration and foreclosure, I (he defaul is not cured on
wr hefore thie dute specified in the notice, Lender, at It aption, may require immedinte puymont in foll of all sums
secured by this Security Instrument without further denund and may foreclose this Security Instrument by udicial
proceeding, Lendor shall be entitied to collect w)l expenses incurred in punuing the ramedies provided in this paragraph
21, incluging, hut not limited to, rensonuble nitorneys’ fom und costs of title evidence.

22. Reicase. Upon payment of all sums securcd by this Socurity Instrument, Lender shall releate this Sccunty lostrument
without chusge o Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestend, Borrowes waives all night of homestead exemption in the Property.

24, Riders ¢ tr!s Security Instrumest, If onc or more riders are executod hy Borrower and secorded together with this
Sccurity Instrumant, th2 covenanix and agreomenis of each such rider shull be incorporated into and shull amend and supplement
the covenanis and agrormenis of this Security Instrument us «f the nder(s) were & part of this Secunty Instrument.
|Chock applicabls box(cw)!

Adjusteble Rate Rider ﬁ Condominium Rider } 14 Funuly Rides
Oraduated Payment Riaer i Planned Unit Development Rider Biwockly Payment Rider
Balloon Rider -wd Rite Improvement Rider ted Second Home Rider

VA Rider :.J Other(s) [specriy}

BY SIGNING BELOW, Borrower accepto-ap<-sgrees to the (erm and covenants contrined in this Secunty Instrument and
in any rider(s) cxocuted by Bosrrower and recorded it

Witneascs:
(Scal)

{Seal)
~Bomewer

{Seal) AN (Seal)

~Rorrowsr ~Porrower

STATE OF ILLINOIS, COQK County ss:
L e UMY DICARET , & Noisty Public in and for sad colinly and state do hereby cerify

that
$COYT B. SILVER, AN UNMARRIED PERSON

» personally kaown to me 1o be the seme persanis) whose name(s)

subscribed 0 the foregoing instrument, appeared before me this day in person. and scknowledged that RE/SHE
signed and delivered the said instrument ax HIS/HER free and vu!um\;ry uct, for the uses and purposes therein set forth,

[ -

8 Given under my hond and official seal, this \;)’Q = 'K ol ¢ o Yeouiiae L /f /(/§ .

- XL Y O
;\‘,:'My Commission Expnrcs.dy(::g{} ”_,//
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this Secunty Istrument, Leader may give Borrower w notice sdentifying the hon. Borrower shull wetinfy the hien or ke one or
mot Hf the wetions sed forth wbove within 10 dayx ol the giving of notice,

3. Musard or Peoperty losivance, Botower shall keep the inprovemenis now sxisting or hereafior erected on the
Property thsired agaimt lose hy fire, hwmrde included within the tern “exiended coversyge® wnd sny other hazsrd, including
floods or Hooding, Yor which Lender requsoea instieanco, Thie nsursnco shati bo muintiensd sn the wmonnis wnd for the periods
that Lender requires. The insirinee chrnier providing the inxurency shall be chosen by Borrower subject o Lemder's spproval
which shull not bo unreasonably withheld, (f Borrowsr it 1o nwintein coversge descrihed above, Lander muy, s Lander's
agdion, whisin coversge to protect Lender's righta in the Propetty in sevorduncs with persgraph 7,

Al irsunice polivies and renewids shall bo wecepinble to Lender and shall include « stundsrd montguge visusa. Lender
shult huve the right o hold the policies amd renewabs, If Leador regtiiton, Borrowor shall promptly give to {endor sl recoiptn of
puid premiunm snd renevud netives. [ the event of toss, Borrower shiil give prompt notice (o the inmimnce carrier snd Lander,
Lendur nwy make prool of loxs f not muwde prompily by Borrower,

Unlens Lender and Borrowser otherwiseo sgrve in wining, isirence plovesds shall be spplisd (6 rostorstion or repair of the
Property dunuged. 1 the restorstion or repiir w economically fomssble wnd Londer's security in sol lessangdd, If the reatoration or
fepuit tx nob ccvanitivally feamble or Lender's sectirity would by teasencd, the mmince priceeds shall bo applied () the s
secured by this Sevinity Instrument, whether or not then diie, with sny sxcesn paid 10 Bosrowee, I Borrower sbandons the
Property, or does notsirwer within 30 days & totice trom Lerader il the insuranze carsan hin offorad 1o retthe a clam, then
Lender may collect theimmeance provewds. Lendes muy use the proceeds 1o repuir or rextore the Propetty of 1o pay kil
sectired by this Sceunty Instrupient, whether or not then die, The 304y pertod will beyin whan the sotice s given.

Unleww Lender and Borroaer otherwise wgres v witling, any apphestion of proceeds to principsd shall nob extend of
postponic the due dete of the meiihly paymenin reterred 0 m puragrephs §wid 2 or chnge the amount of the prynenis,
under pursgraph 21 the Property i kegrizad by Lender, Borrower s right 1o sany nsurance policies sod proseeds reaulting from
dammage to the Property prior o the acquasitin shstl pass to Lander 1o the oxtent of the stms secured by this Securnity Instrument
immedintely prior to the sequisibon,

6, Oceupuncy, Preservation, Muintesunte und Protoction of the Property; Barrower's Loun Applivation; Lessebolds,
Bonower vhall occupy, estublisli, und uxc the Proper.yus Bocrower's pncipst residence within sixty duys wfier the execution of
thiv Secunty Instrument und shall continue to oceugy The Property sn Borrowmr's principal roxidence for st fekrt une yoar ofter
the date of ponpancy, unlens Lender otherwine wgreca it wilting, which conxent shall not be eareasonably withhold, or unlcas
exienuating circunuiances #xist which ure beyond Borrowsr's control, Borrowsr ahall not destroy, danugs or impsic the
Property, allow the Property to deteriorste, or commit wasic_ on_the Property. Borrower shall be in defuuht if any forfeiture
avtion or proceeding, whether civil or crimunal, is begun that i Vetider'x good fuith judgment could rosult sn forfeiture of the
Property or otherwise materially inpwir the lien created by thix Sectriy Instrument o Lender's secunty intrest. Berrower mmy
vare xuch u defult und reintate, ke provides in paragreph 18, by cwisiny thesetion o7 proceding to be disinissed with w nuling
that, 16 Leader's good faith determinition, prectudes forfeiture of the Borrewsr's interest in the Property or other materis!
smpairment of the lien croited by thiv Security Instrument or Lender’s securit-interest. Borrower shall also be in dofault if
Horrower, during the loun applicution process, guve mutoriully futso or inaccuraiz 17fosmution or stements to Lender {ur futhed
to provide Lendor with any niaterial information) in connection with the Joun evidenced by the Notw, including, but not tinited
', representtion: concernang Borrower's occupincy of the Property as u principal residinee. 1f this Secirity Instrument i oo
fewsehold, Rorrower shell comply with it the provisions of she lvave. {f Bursower seipires foe title to the Propenty, the
leaschold snd the fee title abatl not merge unloss Lender wgrees o tha merger in writing,

7, Protection of Lender’s Rights in the Property, I Borrower fuils to perform the covenanta »iid agrecients contained in
this Security Instrunient, or there i u legul proceeding that may significantly sflect Lender's nghtd i the Property (such as &
proceeding in bunkruptey, probate, for condeomstion or forfeiture o W enforce liows of regutitionsd, Wen Lerdes may do and
pay Tor whatever is fiovensary 10 protect the value of the Property and Lender's rights in the Property, Lender's sctions may
inclido puying wny sums secured by u lien which has priority over this Security Instrument, appesring in court, paying
vearonuble witorneys’ fees wrd entoring on the Property to muke reprirs. Although Lender muy tike action under thiv parmgraph
7, iender doex not have to do 8o, N ‘ﬁ

Any amounts disbursed by Lender under this prengraph 7 shall hecome additionsi deht of Borrower securnd by thfl,g
Sccunity Instrument. Unless Borcower and Lender ugree (o other terms of payment, these amounty shall besr interost from tho
dute ol disbursement @t the Note mie and shall be payablo, with interest, upon notice from Lender 10 Bosrower requesting - :
puyment, A -

8. Mortguge Insurance. I Lender required mortguge insurance ks ¢ condition of making the loan sccured by this Secority 3
Instrumient, Borrowes shail psy the premiums required to maintuin the mortgage insirance in effeet, 1, for any reasots, the: &
marlgage insurance coveruge required by Lender lapses or ceases o be i effect, Borrower shell pay §e promiums cequired te

@D, eri o Pogs 30t 8 Form 3014 §/80
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BALLOON RIDER

(CONDFFIONAL RIGHT TO REFINANCE) 600370103

THIS BALLOON RIDER ix mndo thax JOTH dny of SEPTEMPER , 1996 |
i w incorporated mto wnd shall b degted 1o wmend and xapplomont the Mortgage, Dead of Trust or Doad (o
Secmo Debt (e *Secutity Invirament®) of the sume dato givon by the undersigned (the *Borsower*) o seciro the
Barsower's Noto to

PRISM MORTGAGE COMPANY
{tho *Lensiar™ ol the sms date wnd covuring the property doscribed in tho Security Inmtriument uned located al:

3151 NORTE I'INCOLN~UNIT 312, CHICAGO, ILLINOTE 60614
Property Addrass

Tho interont rute atntes-on the Mute 1 called the *Noto Rate.” The date of the Note ix vulied the *Note Date.*
Uundorstamd tho Londer may towafer tho Note, Sacurity Instrument and thic Rider, The Lendor or anyons who
tukew the Noto, the Socunty Insteamentand this Ridor by trensfer amd who s entitled to cecerve paynwnts undar
the Note i caliedd the *Noto Holder, ®

ADDYTIONAL COVENANTS, In addiiies w the covenuntn und agroomonts (n the Necurity instrumiont,
Horrowee and Lender turthor covenant wnd agrso un follows (despite saything o the contomy contained in the
Socurity Inatrimwnt of the Note):

1 CONDITIONAL RIGHT TO REFINANCE

Al The Muturity Date of the Note wnd Secunity Instevcarii (the  "Maturity Dato®), | will bo ablo to obtain o
now lowss (*Now Lown®) with u now Maturity Dato ot OCTOR®, 1, 2026 « il with an
mtoreat tute ogual to the "Now Note Rate® detormined in sccerdzaco with Section ¥ below it all the conditions
peovided in Sections 2 anid 3 bolew wro ot (the "Conditional Refimacing Option®), 11 thowse conditions sro net
mot, | undorstand thit the Noto Holder in undor no abligetion to rotineaes v siadify the Note, or 10 sxtend the
Mutunty Dute, and that | will havo (0 sopay the Note from my own resottiegi e Sind # fonder willing to lonid meo
the money 10 ropuy the Note,

2. CONDITIONS TO OPTION

U Lwant to exeevics the Conditions! Rofimnving Option al maturir, cortain sondittons must b met ux of the
Muturity Buto. Theso conditions wre: (1) 1 mumt ntifl b the ownor wnd occupsnt af the ,w;,;vﬂ{ mibjuct to the
Security laatrument (the *Proporty®); (2) 1 must bo curcant in my monthly payents and casni havo beva moro
than JO days late on any of tho 12 schedulod monthly pryments immodiately proceding the Matirny Dato; (3) no
lion nguinat the Property (oxcopt for taxes and xpocial wosssmonts not yoi due and pryable) othor iiss that of the
Sccurtty Inatrament miny oxiet; (4) the Now Nolo Rato cannot bo more than 3 porcontuge points aive the Noto
Ruto; wndd (3) 1 nust ko a written regitoat 1o the Note Holder wn provided in Section $ balow,

3 CALCULATING THE NEW NOTE RATE
Tho New Note Puto will bo a fixed rato of mitorost equal to thy Fodoral Nationsl Mortgage Associnstion's
regquieed net yiold fur M)-your fixed ruto mortgugos subject to a 40-dny mandatory delivery conmitmons, plus

MULYISTATE BALLOON RIDER - Sinylo Family - Fannis Mas Uniform Instrument form 3180 1'3‘;”
Amanded
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudo this  J0TH  dayof SEPTEMBER , 1996 ,
andd ix incorporated inte und shall bo doemed to amend wnd supplonwent ths Mostgage, Dexl of Trust or Security
Dued (the "Secusity Instrument™) of the same date given by the wndersigned (the “Borrower™) to secure

Burcower's Note to
PRISM MORTGAGE COMPANY

{the *Lender")
of tho sume dite and covering the Proporty described in the Security Invtrument and located at:

3151 NOXTH LINCOLN=-UNIT 312, CHICAGO, ILLINOIS 60614
Preposly Addresa

The Property inciudee s unit in, tegothor with an undivided interest in the common eloments of, # condominium
project kanwn as;
LINCOLN LOFTS

Neme of Contsininkim Prolast
(the "Conduminiuim Project™). (1 th= ownors associntion or other entity which stk for the Condominium Project
(the "Owners Association”) holda titke to proporty for the benolit or wses of itk mombers or shurcholders, the
Proporty alve includos Borrower's iatorest i the Ownern Axsociktion und the uses, proceeds and benofils of
Borrowor's interost,

CONDOMINIUM COVENANTS. in addition te the covenunts and sgreemoents mado in tho Security
Instrumont, Borrowsr and Leondor further covoriai and agreo ss followa;

A. Condominium  Obligations, Borrowor“snall perform all of Borrawsr's obligations under the
Condominium Project’s Constituont Documonts, ‘The “Constituent Documonts® are thet (i) Doclurstion or sny
other document which creates the Condominium Projess, 4ii) by-laws; (i) codo of regulations; and (iv) other
cqmivalent doctmonts, Borrower shall promptly pry, wheteve, ull duer aod mascasments imposed pirsuant to the
Conatituent Documonts.

B. Huzard Insurnney. So long ax tho Ownore Assacistion zaaintuing, with & genorally ucvopiod inmuranco
cureter, 1 "pustor” or “blanket” policy on the Condominium Project/which s satisfuctory to Leader und which
provides inaraics covarnge in the amounts, for the periods, wid agwiat 2 hwmeds Lender requires, including
tirs wnd hazards includod within the term "extonded covarage,* then:

() Londor waives tho pravision in Uniform Covenant 2 for tho myathly payment 1o Lendor of the
yenrly promivm instulimonte for hazard inaurancs on the Property; and

(1) Borrawoer's obligation under Uniform Covenant § to nwintain hazssd aseeancs covorage on the
Proporty in deomed satisfied 10 tho extent that ihe roquirsl coversgo is provided by the Ownors Associntion
poliey,

Borrower shall give Londor prompt natice of any epro in cequiced huzard innursnco caversys.

I the ovont of w tistribution of huzard insurance proceeds in liow of rentorution or ropair 60 @ing & loss o
the Property, whethor to the unit of to common clements, any proceeds payablo 1o Rovcower urs heivby aeigned
and shall bo puict to Lemdor Jor upplication 1o thy s scured by the Security listrument, with sy excoas paid to
Borrower,

(. Public Liubility Dnewewwe, Borrawor xhall ke such actions ax sy bo coasanablo 10 insuire that the
Ownore Association maintiine « public liabibty wnurance policy sccoptable in form, amoust, und extont of
coveruge to Londor,

MULTIBTATE CONDOMINIUM RIOER-Bingte Fanvily-Pannis Mae/Fraddis Mac UNIFOIIM INRTRUMENT

Pays t vt 2
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