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BANKEONE

MOPTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 28, *9¢6, betwosn MARC H APPLEBAUM and DAPHNA
APPLEBAUM, HIS WIFE, AS TENANTS BY THE ENTIRLTY, whose address Is 8148 BAHBERRY LN, DES
PLAINES, IL 60018 (refarced to below as "Grantor”); and Buri One, Chioage, NA, whose address s 1200
Cantral Street, Wilmette, IL 60091 {referrad to below as "Lender” .

GRANT OF MORTGAGE. For valuable aunsideration, Grantor mortgages, warrants, and convevs to Lender oll of
Grantor's right, titlo, and interast in and o the following described rent’piunorty, togothar with all  existing or
subsnguontly orectod or affixad buildings, improvemaente and fixturos; izrovemants (s delinad below); all
mannt socurity daposits, utibty doposite and all proceods {inctuding without llaitation aramium refunds) ot each
policy of insuranco rolating to any ot the lmprovemuants, the Personal Property o: the Real Proparty: all renta,
19su0d, proties, ravanuna, royalties or other benefita of the improvements, the Personal Property or the Roal
Proporty; all ansemonts, rights of way, and appurtenancen; all wator, water rights, watercearsan and diteh righte

o AN T RS R-RE4-B L7077

{inctuding stock in utilities with diteh ot irrigation rights); and ail other rights, royalties, and prolits rolating to the £
ron) property, mcleding without fimitation oll minorals, oil, gos, penthermal and elmilar matte(s, Incated In COOK (C:;

County, State of liinols {the "Real Property”):
SEE ATTACHED

The Raeni Property or Its address la commonly known as 9148 BARBERRY LN, DES PLAINES, Il. 60016. The
Raal Property tax idantitication number is 09.16-214-068,

Grantor prasontly assigns to Lendur all of Grantor o right, title, and intarest in and to all lensas of the Property
ong al) Rants from the Property. In addition, Graentor granmts to Lender o Uniform Commarcisl Code security
intorest iiv tha Pargonal Property ond Ronts,

DEFINITIONS. Tho following words shall have the following meanings when used in this Mortgage. Terms not
otherwiso detined in this Mortgage shall hova the meanings attethutod to guch tarma in tha Uniform Commarcial
Code. Al roteronces to doliar amounts shall mean amounts in lawlul money of the United States ol America.

Cradit Agreemant. The words "Credit Agreement”™ maan iho rovolving line of credit sgreement dated
Septombar 28, 1896, betwaeen Lender and Grantor with a maximum credit Umit of $22,480.00, 1ogether
with all renewals of, sxtensions of, modificationa of, refinancings of, consolidutions of, and substitutions for
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i the Cradit Agraement.  Tho maoturity date of tho obiigntions socursd by thin Monigage is Septembar 28,
7 2011, Yho inturast rato under tho Crodit Agreoment is o vasisblu intnrent rate based apon an index. The
L) mnx currantly i 8.250% par annum,  Tho intorost rto o ho apphiuet to tha outatimiling account nlance
o] ahall bo at 6 rate 2,100 porcontage points ebove tho Indax, subjoct however 1o the following maximun rate.
§ Under nn crcumatancon shall tho intarost rata bo moro than the lenser of 10.800% par annum or he

maxanum rato alowad by applicablo taw,

Exiating Indebtedness. Tho wards "Existing Indebtodnoss™ moan the indotednons doscrniboed bolove in the
Existing Indobtodnuas ancuon of this Mortgage,

Grantor. Tho word “Grantor” moosns MARC H APPLEBAUM and DAPHNA APPLEBAUM. The Grantor is the
mortgagor cidar thin Mortgage.

Guarantor.  Toa ward "Guarantor” imaans ang includes without limitation, sach and ol of the gunrantors,
auretios, and aceammadation partng in connaction with the hndebladnony.

Indabtedness. Tha word “Indebtodnoss” meauns oll principm ond intarest payable under the Cradit
Agronmont and any “wranuns uxpended or advanced by Londer to discharge obligntions of Grantor o
axpanans meured by Lontacto enforce obligations of Grantor under ihis Morigaga, togothor with interost on
such amounty ns provided ' this Mortgage.  8pevitionlly, withaut limiiation, this Mortgago secures a
revolving line of cradit and shall zacure not only tha amount which Lendar has presently ndvanaed to Grantor
under the Credit Agraoment, but atso any future amaunts whioh Lender may advance to Grantor under the
Cradit Agreomaent within twonty {20} yeare from tha date af thie Morigage to the sume extent as Il such
future advance wero mnde a3 of the on’e > the execution of this Morigage. Tiwe revolving line of aredit
obligatos Lender to mnko advances to Grartar »y long as Qrantor compliss with all the terms of the Credit
Agresmant and Relstad Doourmants. Such aavances may be made, repald, and mniade from time 1o time,
subjeat 10 the limitation that tha total outstandh'g balance owing a1 any one time, not Inciuding tinanve
oharges on such halancs at a fixed ar variable rata or sum as provided in the Credit Agresment, pny
tamporary overages, other charges, and any amounts gapsnded or advanced as providad In this parageaph,
shall not exceed the Crodit Limit as provided in the Crecit Azisoment. It ls the Intention of Grantor and
Londar that this Mortgnge sooures the balsnce outstanding urdz: the Credis Agranment from time to time
from 2010 up to the Crudit Limit an provided above and any Intermesiaty balance,

Mortgage, Tho word “Mortgoge” moans thia Martgage batwonn Grester and Lander, and inciudos withou)
Bination ol asnignmenis s sacurity interost provistons relating to tha Pozsonal Property and Ronts, At no

time shall the principal amount of Indebtedness ssaured by tha Mortgage, «nt Inoluding sums advanced to
protuct the security of the Moitgagn, exsest tha Credit Limly of $22,480.0C,

Personal Property.  Tho words "Parsonal Proporty” mean all ogquipmant, tixtutsas, and other articles of
parsonnt propurly now or hetedsfisr ownod by Grantot, snd now or horasitey cttecbad or affixed 1o, of
locutud on, tha Rowt Proporty; togethor with ol accasslons, patts, and additions Lo, &0 renincemonts of, and
wl substitutions lor, any of such propoeity; and togethar with all procasdu (heluding without tmbtation ail
auranco proceads and rofuntds of pramiuma) from by salo or other disposition of the Propeity,

Property, The word “Proporty” manns collectivaly the Rael Proparty and the Porsonal Propaity,

Roal Propurty. Tho worde "Roal Propenty” maan the property, intarosts und rights described wbove in the
"Grant of Mortgagoe” saction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO TKE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THi8
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERPAS:

220239703

PAYMENT AND PERFORMANCE. Excop! ns atherwise provided in this Mortgage, Gramter shall pay to Londer all
um?unt’q n%:umd by this Mortgage ba thoy becoms dus, ¢nd shall strietly perform all ot Grantor’s obligations
undaes (s Mostgoge.
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POSSESSION AND MAINTEMANCE OF THE PROPERTY. Qrantor ngroos that Grantor's poesession and uso of
the Property shall he governed by the tollewing provisions:

Possession and Use. Until in default, Grantor may remaln in pussession and control of and operate and
manage the Real Froperty ane colisct the Rents.

Duty to Maintain. Grantor shall maintain the Proporty in good candition and promptly perform oll repairs,
roplacoments, and maintanance nocessary to presurve ity value.

Nulsance, Waste. Grantor shall not cause, canduct of Parmit Any MEEANCY NOF commit, pormit, or sutiar any
stripping of or wasto on or to the Proparty or sny portion of the Proparty. Withaut timiting tha gonerality of
tha forugom ), Grantor will not remove, of grant to any other pth the right to remove, any timbar, minerals
finctuding ol and gas), soil, grave! or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Londor imay, at its aption, declare immediuteiy due and payablu all suma
snturod by this Morigage upon the sulo or transter, without thu Lendor's prior written consgant, of al! or any part
of thu Roal Provariv, of any intorost in the Roal Proporty. A "sule or transfer” roans the conveyance of Real
Proparty or any ripht, title or interest thurain; whother logal, bensficisl or equitublo; whether voluritsry or
mvaluntary; whathior ov cutnght aate, deed, inataliment sale contract, land contract, contract for dead, leneahold
interast with a tarin greater than throe (3} voors, lenso-option contract, or by sale, assignment, of tionster of any
bonelicial intorest in or 1o aay land trust holding titlo to the Real Property, of by any othar meathod of convoyanca
ol Raal Proparty interest, 41 say Grantor is b corpotation, partnersnip or limited liability company, “sale of
transtor” olso ncludns any chnind in ownorship of more than twenty-live purcent {25%) of the voting stock,
partnarstip intorosta or limited liabitiiy, company interosta, as the caso may bo, of Grantor. Howaver, this option
ahall not bo oxercised by Londar it sach exercise is prohibited by foderal low or by lllinois iaw,

ITAAXES AND LIENS. Tho following provisions relating to tha taxes and liens on the Fropuriy nre n part of this
oitgagoe.

Payment. Grantor shall pay whan due (a6 ull avents priot to delinguency) ail taxes, payroll taxos, spocial
Lax0s, aasessments, wator charges and sewsrgorvice chiegos loviad againgt of on account of the Property,
snd shall pay when due ol clivms tor work done on or for sorvices ronderad or matarinl furnishad to the
Proporty.  Grantor shail maintain the Property tres 6! all liens having priority over or aqual to tho interest of
Lender undor this Mortgage, oxcopt tor the lien ol taxes and assodamoents nut due.

&HOPERTY DAMAGE INSURANCE. Tha following provisinnsg refating to insuring the Propuarty are a port of this
ortgapo.

Maintenance of Insurancs. CGrantor gholl procure and“maiztein policles of tire insurance with standard
axtondud  covorage  endorsaments on o roplacemant bealr for the Mull insurabla value covaring all
Improvaments on the Real Property in an mnount sufticiont_ts-avold application of any coinsurance cliuso,
and with o standod moartgnpon claume in favor of Lender.  Poucios shall bo writtan by such insuranco
compuias andd in duch form ag miy bo rossonably accoptable va Leridwr.  Grontor shall deliver to Lendar
carificatos of covorage lrom aach wwurer sontaining o wSipulstion.that covarage wiil not be eancollad or
dimimghad without o manimum of ten (10) daya’ otior weittvn notaes 20 Lom‘m g ROt containing any
deactoimor of the insurer’s lisbliity for fallure to give such notice. Ench iGeriranca policy also shall inclindo
onclorgornont providing that covorsye in favor of Lander will not ba impalior In”say way by any act, omiasion
or dofault of Grantor or any othor person, Should tho Rend Proputty at any v bocoma locatod in an sron
dagimtod by the Dirsctor of tho Fedeial Emorgancy Managamant Agency as o-spociol flood hazard aras,
Granior agraos to obtain and maintain Fadarad Flood insurants, 1o the oxtemt such inguriance is required by
Langder and 18 of bocomes available, tor the torm of the loan and tor tho full unpeis Eiecipnl hatance ot the
tonn, or the maximum heit of covorage that is avoilable, whichever e lass,

Application of Proceeds. Grantor siull promptly notity Lender of uny loss or damage 1o tnhu Pr%mnv. Londor
may maka praot of luas it Grantor 1aily te do so within titteon (16} deys of thy casualty, . Ahethor or not
Londor's socunty is impoirad, Lender may, st its aloction, apply the procueds to the veduction of the
indeblednoss, paymont of any hun kifocting the Property, or tho rostoration and ropair ot thae Property.,

EXPENDITURES BY LENDER, ! Qrantor taila to cumplr with any provision of this Mortgago, h\clumnn any
obhgation to mamtuin Exigting Indebtadness in good standing an required Balow, or it any uction of 'prucnm Yy 9
commancad that woulkd mtenally affect Londor's intorests in tho Proporty, Lender on Grantor's behall may, bt
ahill not bo roqantad o, take ahy actlon that Landar duums approptistie,  Any amount that Lender expondy ins A
doing will bowt interest st the fote provided tor in the Credit Agroumant from the date incuirmd of pald by Lend
to the date of rapaymant by Grantor, Al such oxponsos, ot Landa's option, wili (a) ba payable on demand, 3,
ho added 1o the batence of the cradit ling and bo apportionad among and bo payabla with any instalimo )
paymaonts to bocome dus duting vither (1) the 1eem of any applicable insurance policy, or (1) the rempining teriped
ol tha Crathit Agreomant, or {c) ba treutod ue a balloon payment which will bo dus and payable at the Credi t
Agronmamt’s maturity.  This Mortguge aleo will secure paymest of these smounts,  The riglite provided for ey
this poragraph shall bo in addition 1o any other cights or any romedios 0 which Lendar may be antltled «*
account of tha defauit,  Any such action by Lender ehall not bu construod an curing the dofmilt 80 as to b ;
Laisdor from any remady that it othotwise would have had. "

WARRANTY; DEFENSE OF TITLE.

Thle. Grantor wartants that: (a) Grantor holde good and markstabiu title of racord to the Rowl Proparty (n
oo mmpin, troe and cler of olf Nons ond oncumbrances other than thoss set forth in the Real Proparty
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h doscription of in the Existing 'ndebtodrasa section below or in any titie insurance pailcy, title report, or tinel
" tithy opiion igsuad in favor al, and accoptod by, Lender in connection with thig Mortpago, and (k) Grumor
has tho full right, powaer, and authority to oxucite and dailver this Mortgago to Londer,
i Defonse of Title. Subject to the oxception in the paragraph above, Grantor warrants and will forever detend
() the title 1o tho Pioperty against the lowtul clains of ail porsons,
) No Other Liens. Grantar will nut, without the prior written tonsent of Lender, cranta, place, or permit to be
- crouted or placed, or through any act or failure to act, acquissca in the placing of, or sllow 10 remain, any
i mortgnge, voluntery or involuntary lian, whether statutory, constitutional or contraciual (except for o lien for

ad valorom taxes on tha Aoal Proparty which ara not detinquant), security interest, encumbrancs or chargo,
aQainat or covering tho Property, ar any part theteof, other thar as permitted herein, rayardioss If aame ara
oxprossly or otherwisn subordinate 1o the lian or security intorest crented in this Mortgage, nnd should any
of the forageing bocome attached hereaftor in any manner to any part of the Property without the prior
whtton conaent ol Lender, Grantor wilf causs the sBame to be promptly discharged and roloassd.

EXISTING INDEBTZDNESS. The foilowing orovisions concerning exiating indobtedness (the "Existing
Indebtudness”) ara.a patt of this Mortgage.

Existing Llen. The Yian of this Mortgnﬂo aocurinq_ the Indebtedness may be secondary and inferior to the lien
sacuring pﬂrmom o/ _an oxisting obligation. The existing cbligation has a curront principol balance of
approximately $127.520.00. Grantor sxpressly covenants and agroos to pay, or 868 1o tho paymant of, the
Existing Indebtedness o6 1o pravent any default en such indebtodness, any default under the instrumonts
evidoncing such indebledneas. or any default under any sacurity docuiments for such indebtedness.

FULL PERFORMANCE. it Grarto nays all the Indabtedness when duo, tarminates the Credit Agreement, and
otherwisy (portorms o)l the obliwaiions imposed upon Grantor under this Mortgage, Lender shal! execute and
deliver to Grantor o suitable satistacrion of this Mortgage and suitabio statements of termination of any financing
statement on file ovidoncing Lender'y muqu intorast in the Rants and the Persenal Proparty. Grantor will pay,
if pormitted by appliceble law, any reasunzile teimination foe ns detormined by Lender from time to time. I,
howavar, payment is made by Grantor, whett.er voluntaril" or othorwise, or by guarantor or by any third party,
on the Indebiadnoss and thareaftur Lendor is foiced 1o remit the amount of that payment (o} to Graitor’s trusteo
in bankruptcy or to any similar peraan undar anv-taderal or state bankruptcy law or low tor the rolief of debtors,
(b} by ronson of any iudgment, decres or ordar o any ~ourt or adrministrativa body having jurisdiction over
Lander or any of Lendar'a propetty, or (€} by reasur of shy settlement or comerae of any claiin mads by Lender
with any claimant (including without limitation Granteii, the Indaitedness shall be considered unpaid for the
purpose of anforcemant of this Morrgage and this Ma.tgage shall continuo to be effertive or ghall be reinstnted,
as the cose may be, notwithstanding any cancellation vf this Mortgage or of uny nois or othar inatrumont or
agroement evidencing the Indaebtedness and the Property it continue to socure the amcunt repaid or recoverad
to 1ne samo extent as if that amount never had been originally ~aceived by Lendor, and Grentor shall be bound
hy any judgment, decree, order, settfement or comproinise reladnz *o the Indebtedness or to this Maortgage.

DEFAULT. Each of the following, at the option of Lander, win!i constitute an event ol default {("Evant of
Dofault") undar this Mortgage: (al Grantor commits fraud or makes a Piterisl misrapresentation at any tima in
connection with tha Cradit Agroement.  Thia can include, for example, (t talie atatamen about Grantor's incomes,
assols, labilities, or any othar nspects of Grantor’s tinancial conditlon, () Grantor doos not meet the rapaymett
torms of tha Credit Agreamant, lc) Grantor's action or inaction adversuly affscts the coliatersl for the Credit
Agreoment or Lendor’'s rights in the collateral,  This can include, for oxanyty, fallure to maintain required
ngLrance, waste or destructive usn of the dwaelling, failure to pay taxes, death.o"ary or ull pergons liable on the
Credit Agruement, transter of title or salo of the dwelling, creation of a llon on the dwelling without Lender's

permisgion, foroclosura by the holder ot anathar e, or the use of kunds or the gwaing; for prohibltea purposes.

RIGHYS AND REMEDIES ON DEFAULT. Upon tha occurrenco of any Event ot Detault (ind i anr tima theredulter,
Lendar, atita o}mon, may uxarciso eny ono or more of the tollowing rights and remedins;-in addition to uny other
rights or ramadias pravided by law:

Accelerate indebtedness, Londur shall have the right at its option without notics to Gruntcr to daclara the
untire I:’ulabmdnosa immediatoly duo end payable, including any prepayment penaity which Grantor would be
requied 10 phy.

UCC Remaedies. With respact to all or any part of tive Personal Property, Lender shail have all ine rights and
remadies of a segurod party under the Uniform Commercial Code.

Judiclal Foreolosurs. Londor may obtain a judicial dacree foraclosing Grantor’s intarest in all or any pan of
tho Proparty. tA

Deficiancy Judgment. 1 permittod bt applicablo law, Lender may obtain a judgment for any daficiency §
romaining in the Indebtadness duo to Lander aiter upnhcmion ol ali amounta recelvod from the exerciso of (.}

tho rights providad in this section, 23
Othor Remedios, Lender shall have all other rights and remodiea provided in this Mortgage or the Craditst
Agranment or aveiloble at law or in aquity, ™

Attorneys’ Fees; Expenses. In tho ovant of foreclosura of this Mortgago, Lendor shall be entitled to racovar
:vom'Gmmor attorneys’ faas and actual disbursaments wecessarily incurrod by Laendar in pursuing such
OrocioNury.,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has bean deliverod to Lendor and accepted by Lender in tha State of lllinols.
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This Mortgage shall ba govorned by and construed in sccordance with the laws of the Siate of liinols.
Tine Is of the Essance. Timn iy of the ossonce in the porformance of this Moctgage,

Waivor of Homestead Exom’ptlon Grantor horoby rolonses and waiven o rghts and bonotits ot the
homostend oxmmption laws of the Stata of Hinois aa 10wl Indabtadness sucured by this Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

N

GRANTOR:

\ o
X__ T // 2
MARC H AW;. MUM

l
/

2 v -’ ', .o\ /“‘\‘..'— . -
T DA 7" Apmein(w

\

INCIVIDUAL ACKNOWLEDGMENT

OYFICIAL RP.AL‘“

Pt .
STATEOF __ . Ll /v 0is M. ) Mark 8. Koty
Nolary Publie, Bintc of Minole
I o My Commisdan Lx urny 7113

COUNTY OF __ (L2 (O( QA '

On this day botora e, tha undersigned Notary Public, perscealy. appearad MARC H APPLEBAUM and DAPHNA
APPLEBAUM, to mo known to be the individunls described m and who axecuted tho Mortgage, end
acknowludgad thot thoy signad the Mongage as tholr frae and voluriary act and dead, for the uses and purposes
tharain moentionad,

Given under my hand and officiol seol 1h|s A_)\l__(_{d day of __ _i_) 8 b Sl E g 19 /g_ ';
4 ’J y o
BV// AP 4 //-L. 22y e ROBIING At L uciu /j U.i-d j/,é Z/f -

Notary Public in and for the State of _( 2.0, v )

l e en e s et e

My commiasion oxpires - / k/ ’(/f'/

LASER PRO, Rog. L..S. Por. & T.M. Otf,, Var. 3.21 (c) 1998 CFI ProServices, Inc, All rights tesarved.
HL-GO3 45186455.LN LB.OVL)
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LEGAL DESCRI

THE WEST aopmquﬂ: 1L1C;el"rau‘:lrog; QxE'r) Xo:rxou,

BEINO A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION L5, TOUNSKIP 4. WORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDYAN, IN CGOK COUNTY, ILLINOIS.

TAXRS: 09-15-214-0886

tn

\
¢

Q)
LoV
al

e




UNOFFICIAL COPY




