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MORTGAGE [ y

THIS MORTGAGE ("Secutity Bwloviaent™) is glven on  OCTOBRR 32, 1996 . The mortkagos iy
CARTUTOPHRR ROBERT VOUT AND ANV JRELEY VOGT, KHUSDAND AWD WIFX

(*Borrower™). This Security Instrument ix given to  NCRWRAT MORTOAGK, INC.

which iy organized and extsting under tho laws of THE B8TATS OF. CALIFORNIA , and whose
addresy is PO, BOX 5117, DEH MOINERS, IA %0306813”

(ML.ender”), Horrower owey Lendor the principal sum of

ONE HUNDRED PORTY NINR THOUSAND SRAVEN HUNDRED 8137¢ AND 00/100 ,
Pollara (.S, $****14%,760.00 ).

This debt oy evidenced by Rorrower's note dated the siune dme as this S#ozeity lasteument (“"Nate™), which provides for
monthiy payments, with the full debt, if not paid ewiler, due ond payable on NOURJZRR 01, 2026
This Security nstrment secures (o Landze: (w) the repayment of the debt evidenced byqfe Mote, with interest, and alt rencwala,
extensiona and modifications of the Note; (b) the payment of all other sums, with interiss, advanced wder paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coverans amd agreements under th
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, geant ang.convzy to Londer the followd
described property located in - COOK UNLE 2V IN Y38-940 BELLE PLALNE AVENUE CURPOMLUMeaCounty, Ntinod
LOT 27 IN THE SUBDIVISION C¥ LOT 24 IN SUBDIVIBION OF BLOCK & IN
RURNA PARK IN THN SOUTHEAST 1/4 CF SECTION 17, TONNBHIP 40 NORTH,
RANGE 14,RAST OF THR THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,
ILLYNOIS) WHICK SURVRY X8 ATTACHED "A* TO THE DECLARATION OF
CONDOMINIUM RERCORDED A8 DOCUMENT Y453573159, TOORTHER WITH 1T8 UN-
DIVIDED PXRCENTAGE INTRRRST IN THE COMMON lhlIINTﬂ.
PIN# 14-17-413-009-0000%%\S DELLNEATED O 3 ’
SRR ADJUSTABLS RATE RIDER THIS I8 A pung&a;l‘;}g&;{f)éxcl:gﬁrw 'Hi AR SR LBED REALSESTATE A
TAX STATEMENTS SHOULD DR BENT TO: NORNRAT MORTGAGK INC,, P.O. BOX 3137, D28 MOINES, IA
50306%137
Pareel 1D #; 14-27-413-009-0000
which haa thc adidresy nf 938-40 W BRLLE PLAINR 2-N, CHICAGO {Sweot, City},

Ninois- § [Zip Code! ("Froperty Addiess”):
RLINOISS u o/ Flenity-PNMAIFHLMC UNIFORM
Irdvind; \I INSTRUMENT Form J014 9/90

Amended /96 ! N
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TOGETHER WITH all the improvemsents now or horeafict erecied on the proporty, mxl sl casements, Rppunicnances, and
fintares now or herealter o part of the property, Al replacements and additions shall also be covered by (his Security
Instrument, All of the foregolng I8 roferred (o in this Sscurity lostewmont as the *Property .

NORROWER COYENANTS that Borrower is lawfully seised of the estare ketehy conveyed and hias the right 10 mortgage,
Rrant ad convey the Property and ihat the Property s unencumboted, except for encimbennees of record. Borrower warranty
and will detend generally the title to the Property against all cliaima mud demandn, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security Instrument covering reul property.

UNIFORM COVENANTS. Borrower and Lendes covenant and agree ax follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges, Boriower shall promptly pay when due the
principal of and interest on the debt ovidencedd by the Note and any prepayment and late charges due undor the Noto,

2. Funds for Tuxes und Insurance. Subject to applicable taw or to n written waiver by Londer, Borrower shall pay 10
Lender on the day monthly payments are duc under the Noto, uniil the Noto s paid tn full, a sum (*'unds’ for: (n) yonrly tnacs
and axsessments vshich may atinin priority over this Security Instrument as a lien on the Property; (b yearly leasehold payments
or ground rent Gthe Property, S any; (c) yearly hazerd o property Insurance premiumy; (d) yearly Hlood insurance premiuma,
if any; (e) yemly zaortgage inanrance premiums, If any; and (D any sume payable by Botrower to Lander, in accordance with
the provisions of puiazirah 8, in lieu of the paynient of morgage tsutance premiums, These ltemas sie called *Escrow lems,®
Lender muy, at any tirieg zallect and holt Punds |n an amount not to exceed the maxlnem amoun' a londar for a federally
related mortgage loan may-renidro for Norrower's eacrow account under the federai Real Eatnte Settloment Procedures Act of
1974 as amended from time toatiie, 12 U.S.C, Section 2601 ef seg. ("RESPA®), unless another Jaw that upplies to the Funds
aets o lesser amount, 1f a0, Lender may, st any time, collect amnd hold Funda In an amount not to oxceed the leaser amount.
Lender may estimate the amotnt of wads-due on the basia of currens dntn and reasonnble eatiimates of eapenditures of Miure
tscrow Items or otherwise in accordusics with-applicablo law.

The Fundy shal! be held in an instlintlon whose deposits are Insured by o federal ngency, Instrumentality, or entity
(including Lender, If Loader is such an instlt’on’ o1 {n any Yedorat flomn Lown Bank. Lender shall apply the Funds 1o pay the
Kscrow ltems. Lender mny not charge Borrower for Lolding ad applying the Fuda, annually analyzing tho aacrow account, or
verifylng the Excrow lten, unless Lendor pays Borravier Intetest on the Funds and applicable faw permiia Lendor to make such
& charge. Howover, Leader may require Burrower to pay/a oie-imo charge for an independent real estate 1nx reporting service
used by Lender in connection with ihis loan, unless apptleatle law provides otherwise, Unless an agreement s made or
applicable faw requires interest to be paid, Londer shail not be-irquired to pay Borrower any intereat or earnings on the Puads,
Harrower and Lewder may agreo In wiithg, however, that intereat <aall bo pald on the Funda, Lender shall give 1 Borrower,
without charge, an snnual accounting of the Funds, showing credits zad debits to the Funda wil the purpose for which cach
debit to the Fams was made. The Funds are pledyed ax additionn! seeuriy tor all sums sezured by this Securhly Instrument, '

I the Funds held by Lendor oxcead the amounts permitied to bo hold by applicable Inw, Lender shall account to Borsower
for the excess Fuiuls In aceordance with the wequirements of applicablo faw. i #ir-amount of the Funds hald by Lender at any
time iy rot sufficient te pay tho Bscrow ftems when due, Letidor may 8o notify Baeravar In wrlting, and, in such case Botrower
shall pay to Lender the amount necessary to make up the deflciency. Borrower shnllcizks up vhe deficlency in no more than
twelve monthly payments, at Londer's sole discretion,

Upon payment in fll of all sums secured by this Sccurlly Instroment, Lender shait prestly refund to Basrower nny
Funds held by Lender. 1T, under parageaph 21, Lender shall acquirs or acll the Property, Lender, p.ier (o the acquisition or sale
of the Propesty, shall apply any Funds held by Londer at the time of acyuisition or sale as o credi azclant the ruins secured
thls Sccunty [nstzument.

3. Application of Puyments. Unleas upplicablo law provides otherwise, all paytienia recolved by vaivr under paragraph
[ and 2 shatl be applied: first, 10 sny prepayment charges due under the Note; sccond, to amounts payabic undor paragraph 23
thind, to Interest due; fourth, 1o principal due; nixd tast, 1o nny ImMe charges duo under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asseasments, chargos, fines and impositions miributable to the Property
which may attain priority over this Securlty Instrunient, ail leaseholdd payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or Y not pald in thut manner, Borrower shall pay them on time directly
to the person owed payment. Rorrower shall prowaptly furnish to Lender all notices of amounts to ho pald under this parageaph.
If Borrower makes these paymenta directly, Borrower shall prompily furnish to Lender recelpta ovidencing the paymenta,

Bocrower ahall prompily discharge any ten which has pricslly over this Sccurity Instrunmwit unless Borcowor: (1) agroea In
writing 10 the paymen: of tho obligation secured by the lien in n tnanner acceplable to Lender; (b) contests In good (aitk the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in ihe Lender's opinion operats (o prevant the
enforcement of the ten; or () secures from the holder of the lien an ngreement antlsfactory to Lender subordinating the llon
this Sccurity Eastrument. If Lender determines thal any part of the Property Is subject to a Hen which may ateatn pelority /L

)
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this Securlty Instrument, Londer may give Borrower n notice dentifying the den. Berrower shall satlafy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Horrower shall keep the improvements now exisling or hereafter erected on the
Propeity insured against loss by flre, hazards Inctuded within the termy “extendsd coverage® and any other hazards, including
floods or flooding, for which Londer requires insurance. ‘This insurance shall be mnintained in the amounts and for the periods
that Lender requires, The insurance catrier providing the insurance shall bo chosen by Borrower subject to Lender's approval
which rhall not be unreasonobly witliheld. If Borrower fuils (o maintain coverage described above, Lender may, at Londer's
option, obtuin coverage to protect Lendec's rights In the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall Include a standard mostgage clausy. Lendes
shall have the right to hold the policies and rencwals. If Lendor requires, Botrower shiall promptiy glve to Lender all receipts of
paid premiums and renowal notices, [n the event of loss, Borrawer shail give prompt notice to the insurance careler and Lender.
1 2nder may make proof of Tosy if sot mmde promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to reatoration or repalr of the

zaperty dainaged, If the restoration or repalr v cconomically feasibls and Lender’s sccurity {a not Jessensd, If tha restoration or
repair is not encaomically feasible or Lender's security would by lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrament, whether or not then due, with any exceas paid to Borrower, It Borrower abandom the
Propenty, or docs ndt <nswer within 0 days & notice (rom Lender that the lnsurance carrier has offered to setile & claim, then
Lender may coilect the fusurance proceeds. Lender may use the proceeds to ropnir or restore the Property or to pay sums
sccured by this Security listearaent, whethiee or not then due. The 30-day period will begin when the noiice Is glven,

Uniess Lender and Borrewse otherwlve agree in wrtiing, any appliestion of proceeds to principat shall not extend or

postpone the due dnte of the morcity paymenss referred to in parageaphs | and 2 or change the amount of the payments. If under

paragraph 21 the Property ls acquited’ by Lender, Borrower's tight to any insurenco policles and proceeds resulting from
damage to the Property prior to the aceutsitlon shalt pass to Lender to the extent of the sums secured by this Security Instrument
inmediately prior to the acqulsition,

6. Occupancy, Preservation, Mulntenance vnd Protection of the Property; Borrawer's Lown Application; Leaseholds,
Borzower shall occupy, eatrblish, und vse tho Progorry <s Rorrower's principal residence within sixty taya after the execution of
this Security Insirament and shaull continue to occupy die Praperty as Borrower's priucipal residenco fur M lcast one year afier
the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unrensonably withheld, or unless
catenuating circumsiances oxist which sro beyond Borrower's control. Borrower shall not deanroy, damage or Impalr the
Propesty, nilow the Propetty to deteriorale, or commit wasia-o the Property. Borrower shall be in default if any furfeiture
action or proceeding, waether civit or crhminal, i1 begun that ¥ 2ater's good fuith Judgment coutd result in forfelture of tho
Propenty or otherwise materinlly impair the tion created by this Secuziny instrument or Lender's security Inicrest, Borrower may
cure such a default and coinstate, as provided in paragraph 18, by caualez dae actlon of proceeding 10 e dismissed with & miing
that, in Lender's good faith determination, preciudes forfolture of the Bortowar’s interest in the Property or othor material
tmpairment of the len created by this Sccurlty Insteament of Lender's secumity interest, Borrower ehall also be in dofault If
Hovrawer, during the loan application process, gave materially falav or lnucourate fiormntion or statements to Lender (or falled
t provide Lender with any matecte! information) in conmection with the lown evidencra by ihe Noto. including, but not Himhed
to, representations concorning Borrower's oceupancy of the Proporty as a principal resldence, IF ths Security Instiument is on &
leasehold, Borrower shall comply with all the provisious of ihe lease. If Rorrower aeiulres-fec title (o the Property, the
leaschold und the fee title shall nor mezge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Righta in the Froperty. If Borrowor (ails to perform the covennnts 0l sgreentents contained in
this Security trstrument, o thore is a legal proceeding that may aiguificantly affect Lendor's righis-ibe Property (auch ns n
proceading ln bankriptcy, prabate, for condemnntion or focfelture or 1o enforco Iawa or regitations), vz Lender may do and
pay for whatever by neceasary to protect the value of the Property and Lender's righta In the Property, Lender's actions may
inchlo paying any suma sccured by a Hon which has priorlty over this Securly luatrument, appearing in court, paying
reasonable nttorneys” fees and entering en tho Property to maks repalrs. Although Lender may take action under this paragraph
7, Lender does not have to do 3o,

Any amounts disbuesed by Lender ander this paragraph 7 anal! become additlonnl dzbi of Borrower secured by thix
Security Instrument. Unless Borrowor aned Lender agree 1o other terms of payment, theso amaunts shatl bear interest from the
date of disbursement nt tho Noto rate and shall be payable, with intorest, upon notice from Lendes to Boriower requesting
pryment.

8. Mortgage Inswrnnce, I Londer requived mortgage invwiunco &a a condition of making the foan secused by this Seeurity
instrument, Borrower shall pay tic premiums required to maintun the morigagn insiance 1o effect. I, for any reason, the
mortgage Insuraice coverago required by Lender Inpses or ceases to bo in offect, Borrower shall pay the promiuma r )
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obtain ¢c verago subsiantinily equivalont to the mortgugo insurance proviously in effect, at a cost substantlally cquivalent to the
cost ta torrower of the mortgage insurance proviously In eifect, from an nitctnaio moctgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avallable, Bosrower shall pay to Lender each month a sum CuAi to
one-twel th o the yearly morigage Insurance premium being pald by Borrower when the insurance coverage Inpaed or ceased! (0
be tn effrct. Lender will nccept, uso and retaln these payments 18 » loss resctve in les of morgege inmranve. Loss reserve
payaieati may no longer bo required, at ihe option of Lender, if mortgage insurance coverage (in the atount and for the perind
that LenJer requives) provided by an fisuror approved by Lender ngain becomes aviiable and Is obialned. Borrower shail pay
the pree fums requited to maintain morigage insurance in effec), o to provide o loss reserve, uniil the requirement for morigage
insuranc: ends in accordance with any weitten ugreement between Borrower wad Lender or applicable law.

9. Inspection. Lender or its agent may make reasonnblo emries upon and Inapections of the Property. Lender shail give
Dorrower notice at the time of or priot to sn inspection apecifying teasonable cause for the Inspection,

10. Condemnation. The proceeds of any awnrd or cinim for damnges, direct or consequential, in connection with any
contdemiation or other taking of any part of the Propeny, or for conveyance i licu of condemnmion, pre hereby nssigned and
shall be paid to Seder.

In the event via total taking of the Property, the procecds shdl be applied to the sums secured by thin Securliy Instrument,
whether or not then dus, with any axcess paid to Borrower, [n the evest of a partinl taking of the Property in which the fair
markel value of the Freperty Immediately bofore the tnking i equal (o or greater than the amonnt of the sums sectired by this
Sccurity Instrument immediatily before the toking, uniess Borrower and Lender otherwise agree In writing, the sunis secuted by
this Sceurity Instrument shid! b reduced by the amount of the proceeds mubtiplied by 1he following fraction: (n) the total
amount of the sums secured inunediately before the taking, divided by (h) the fair marker value of the Property immediatcly
bofore the tnking. Any balance ahall-Ga pald to Borsower. fn the event of a partial taking of the Property in which the falr
market valne of the Property immediaiély defore the taking is fess than the amounsi of the sums secured immedinely before the
tnking, unless Borrower and Lender ollierwiso ngreo in writing or unless upplicable law otherwise provides, the proceeds shall
be applied to te sums sccured by this Security Fustrument whether or nat the sums are then due.

10 the Property ls abandoned by Borrower, e4€ after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claiin for damages, Borrower (alls o respoid to Lender within 30 daye after the dute the notice I given,
Lender is authorized to cotlect and apply the proceeds, m = aptien, elther 1o resiortion of repair of the Property or to the sum
secured by this Security Instrument, whether or not then Cue.

Unlesy Lendor and Borrower olherwise agiee in writtag, any application of procecds (o principal shall nol extend or
postpone the due date of the monthly payments refecred (o in puragraphs 1 and 2 or change the wnount of such payments,

t1. Borrower Not Releasedd; Forbearunce By Lender Not & Walser, Extsnsion of the time for payment or modification
of awortization of the aums sccured by (his Sceurity Instrument geanted by Lendes 1o sy successor bn interest of Borrower shall
ol oerate to release the lability of the originat Borrower or Borrower's sucscavors in interent. Lender ahall not be required to
commienace preceedings against any successor {n intereat or rofuse 1o eatend Lime for payment or otkierwiss modify amortization
of tiv: sums secured by this Security Instrument by ceason of any domand e by the eriginal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender In exercising any right or remer'y shall niot be a waiver of or preclude the
cxercise of any right or remedy,

12, Successors and Assigna Bound; Joint and Severwl Linbility; Co-signers, The covenants and agrecments of thin
Secu ity Instrument shalt bind and beneflt the successors and assigns of Lender and Borrovier, wubjeet to the provisions of
peracaph 17, Borrower's covenants and agrecments shall be jolm and several, Any Borrowsc po co-signs this Securlty
Insitament but does not execute the Note: (n) is co-signing this Scourity fustrument only to mortgaps, gramt and convey that
Borcawer's intereat In the Property under tho terms of this Security Instrument; (b) s not peesonally chlipated (o pay the sums
secuved by this Security Instruinent; and (c) agrees that Lender and any other Borrower tnay agree to extena; modify, forbear or
mak : any accommadations with megard to the terma of this Security Instrument o the Noto without that Borrower's consent.

L3, Loan Charges. If the loan sccured hy this Securhty Inetrament is subject to a low which scts maximum loan charges,
andd that baw s finuily intorpreted 5o that the interest ¢r vther loan charges collected or ta be collected in connection with the jab
loan exceed the permitied iimits, than: (a) any such loan charge ahmil be reduced by the amaount necessary to reduco tha charge W}
to the permitted limit; and (b) any sums already collecied from Borsower which oxceeded permitted limits will be retunded 1o
Borrower, Lender may choose to miake this refund by reducing the principal owed under the Noto or by making & direct
payment W Borrower, If a cefund reduces principel, the reduction will be teented as a parthal prepayment without any
prepayment charge under the Note,

14, Notices, Any niotice to Borrawor provided for in this Sccurity Instrument shall be given by delivering 1t or by matling
by first clnss mall unless applicable law requires use of wnothse method. The notice shall be directed to the Property Addreas
or any other wliress Horrower designates by notice to Lender. Any natice to Lender shal be given by firs cl

\d!hhg,
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Lender's arddress statd horein or any other address 1endor designates by notlee to Rorrower. Any notlee provided for in this
Security natrument shall be decied to have been glven to Botrawer or Lender when given s provided {n this pacagraph,

15, Governing Law, Sevorabllity. This Security Instrament shall he governcd hy federal law and the faw of the
Jusisdiction in which the Propesty Is fecated, In the event that any provision or clause of this Secarity Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrminent or the Noto which can be
Riven effect without the contlicting provision. To this end the provisions of this Seeutlty Tnatrument and he Note are declared
to be severnble, .

16, Borrower's Capy. Borrower shali bo given ane conformed copy of the Note and of this Seeutlty Instrsment,

7. Trunsler of tha Property or a Beneflclal Intorest In Borrower. (1 all or any part of the Praperty or any inlerest In 4
I solid or transferved (or If a bonoficial interest In Borrawor Is sold or tranaforred and Bosrower Is not a natural person) without
Lender's prior written consent, Londer may, m it option, requiro immedinte payment I full of all sums sccured by this
Security Instrument, However, this option ahsll not bo oxerclsed by Lender if oxercise Ia prohibited by federal law as of the date
of this Securlty Tnstrument,

It Lender exarcises this aption, Lender shall give Borrower notice of acceleration, The notice sl provide a period of nol
less than 30 deys fom the date the notice I delivered or malled within which Horrower must pay all suins secured by this
Securlty inatrument. 1 Borrower falls te pay theso sums prior (o the expiration of this period, Londer may invoke any remedics
peemitied by this Securle nstramont without further notice or demand on Borrower,

I8, Borrower's &iy% to Rolnstnto, 11 Borrowsr meews cennin conditions, Borrowar shall have the right to hkve
enforcement of this Securiy Fistrament discontinued wt any thmo prior 1o the oarier of: (8) $ days (or such other period ne
applicable faw may specify fo; ralnstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) éntry of n judgment enforcing this Security Instruens. ‘Those conditions are that Borrower: () pys
Lander nil sums which then would o fa=under 1hia Security Instrutment and the Note as if 1o accoleration had occurresh; (b)
cures any default of any other covenanis ar-zareements; (c) pays all oxpenses Incurred In enforcing this Securlty Iastrument,
including, but not timited to, roasonablo attorncys’ fees; and /) takes sueh wetion ns Lendor may reasonebly require (o asstire
that the Hen of this Securlty Instumont, Lenddr's righta In the Properiy ad Borrawer'a obligation to pay the auins tecured by
this Securlty Instrument shall continue unchanged, Lpon reinsistement by Dorrower, this Securlty Instrumont and the
obligattons secured horeby shall remain fully effective na if no acceleration had occurred. However, this right 10 relnstate shali
not apply in the cuse of accolorativn under pacagraph 17,

19. Sulo of Nute; Change of Loan Servicor. Tho-Nuic or a partiul interest in the Note (together whih this Securily
tnstrument) may be sold one or more times withowt prior notles 1 Borroweer, A eale may result in o ehinge In the entity (known
as the *Loan-Servicer”) that collects monthly payments due winder s Note and this Security Instrument. ‘There also may be one
or more chunges of the Loan Sarvicer untolrted (o a sale of the Note. 17 tere Is a chango of the Loan Servicer, Borrower will be
riven written notico of the chinnge in accordance with paragsaph 14 abovs and anplicable law. The natice will state the name and
address of the new Lonn Servicer mni the address 1o which paymenta shou'd be made. ‘The notice will also contain wny other
information required by applicable aw,

20. Huzardous Substunces, Borrower shall not cause or permit the presunce urs, disposal, sorago, or release of any
Hazardoua Substances on or ln the Property. Borrower shall not do, nor allow e:vienz elwe 1o do, anythlng affecting the
Peoperty that s in violation of any Environmental Law, The preceding two sentonces shiti nat apply to the presence, use, or
storage on the Property of amall quantitica of Hazardous Substances that are generally recogrized 1 be approprists te normal
residentinl uses and to maintenance of ke Property,

Borrower shall promptly give Londer weitien notice of any investigation, chaim, demand, fawsuk or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substerce or Environmenis) Law
of which Borrower has nctual knowledge, If Borrower [earus, of Is notified by any governmental or regelinory authority, that
any removal et other remedintion of any Hazardous Substanco affecting the Property is necessury, Borrower shall prompily tny
nil necessary remedial actlons in accordance with fnvironmental Law.

As used in this parageaph 20, *Hazardous Substances® aro thuse mabatances defined s toxic or hazardous subatances |
Eavironmental Law and the following subsiances: gasoling, kerodene, ather Nammable o1 toxic petroleum products, tox
pesticides and herbicides, volatile solvents, materials containlng asbeatos or formnldehydo, and rcilouctive msteriels, As uned
this paragraph 20, *Buvironmental Law* means federal laws and laws of the jurisdiction wheee the Proparty is located th
relote 10 henlth, safety or environmental protection,

TEIrS e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and nkrcc ns follows:
21, Acceleration; Remedicn, Lender shall give notlce to Borrower prior to nccelerntion following Borrower's breach
ol any covenant or agreement (n this Security Instrument (hut nol prior to necelerntion under paragraph iJguuipes
W4
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Q.omm weon Form 3014 #/00
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applicable law provides otherwlse). Tho notice ahall apecify: (@) the defuult; (b) the actinn required to cure the default;
(¢) n date, not lesy than JO days from tho duate the natlco In glven to Borrower, by which the defuult must be cured; and
() that fallure to cuve the default on or before the dats specifiod In the notice may result i acceleration of the suma
secured by this Security Instrument, foreciusure hy judiclal procesding and sale of the Property, ‘The notico shall further
Inform Borrower of the right to refastate alter aceelorntion wnd the right 1o assert In the foreclosurs proceeding the
non-exlvtence of & defaul or wny other defeise of Berrower to acceleration wnd foreclosvre, 1€ the defuult Is not cured on
or before the duto apecified In the natics, Lendor, wi Hs optlon, may require Immediate payment in full of alt sums
secured by this Security Instrument without further demund wnd may forecioso this Security Instrument by Judlcinl
proceeding. Lender shali oo entitled to collect il expenses Incurred in pursulng the vemedier provided in this paragraph
21, including, but not limited to, reasonable attorneys’ foes and soats of title evidence.

22. Releaso. Upon paytent of all auma sccured by this Securlly Instrument, Lender shald releano this Security instrument
withowt chargo to Borrower, Borrower shall pay any recordation coate,

2). Walver of Homeitead, Borrower waives all right of homestead oxemption by the Property.

24. Ridecn (s this Security Instrument. If ono or mere tiders ase exceuted by Borrower and recorded togathor with this
Secarity fnstrunen, Xic covenants and agreements of each such rider shall bo incorporated Into nyd shall amend and supploment
the covenants and sgreerionts of this Securlty Instrument an iF the rider(s) ware a part of this Security Instrument,

[Check applicable buxcesyi

’ Adjustablo Rate Ridee .J(.‘nmlmnin!um Rider 14 Funbly Raver
Gradusied Payment Ride: Planned Unit Deveiopment Rider Niweekly Payrment Rider
i.- Halloon Rider Rate Improvement Rider - | Secony Home Rider
VA Rider - 1 Other(s) {specify)

BY SIGNING BELOW, Botrower accepte naddagreen to tha tery angl covenants contgined iy this Sceurlty Instrumant anc!
i any clder(s) executed by Borsower and recorded wibt, g
Witnesses: , (}/ ;
A AW - (Seal)
O .

LCHRIGTOVURR {RT vour Tower

/ )
.....;f ‘ “:l‘:zh&&(é/ )!‘.’.%).%}fzmm-.(seﬂ)

ANN oRELZY VOAT

Borpuwes

- .(Sealb) . ASeul)

Moower Hotrower

/ ) \
SI‘A'I‘l‘.\Qj‘ LEINOIS, cpox / /i Caunty s
(ﬁ A ’Lt’% L « n Notary Public in and for sald cosary and state do hereby certify
2 HBI ROBAR™ %

VOGT AND MY VOOT, HUUDAND AND WIFNK

» personally kapwn 1o ma to be the ame porson(s) whose namo(s)"
subscribed to the loregoing instrament, appeared before me this Jay in pephon, and acknowledged that THRY
signed and delivered the sald Instrument as 'THRIR frec and ;}1 y sl fug tho-arfes ail purposes thorsin sel forth.
2

Given under my hand and official seal, this 228D d OCTOBER / , 1998
B AR &5 - G
My Commission Bxpires: N 44, %5 it N
Mpiary Pubiic
"OFFICIAL SEAL" B
CLORA B MILLER /
NOTAR PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 28, 2000

R sMinon  meewo  Fom 3014 9190
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STREET ADDRESS; 9 Jrlu N'QLEE EAIIC I A L C Q)B ¥

CUrY: CHLICAGO COUNTY: Q0K
TAX NUMBER: 14:17-413-009-0000 :

LEGAL DESURIPTION:

UNIT 2W IN 938-940 BULLK PLAINE AVENUE CONDOMINIUM, AS DELINEATED ON A SURVKY OF THE
FOLLOWIN(! DESCRIBED REBAL KSTATK:

LOT 27 IN THE SUBDIVISION OF LOT 24 IN SUBDIVISION OF BLOCK § IN BURNA PARK IN THE
SOUTHEAST L/4 OF SECTION 17, TOWMSHIP 40 NORTH, RANGK 14, KAST OF THR THIRD PRINCIPAL
MERIDIAN, I[N COOK COUNTY, ILLINOIS; WHYCH SURVRY IS ATTACHKD "A" TO THK DECLARATION OF
CONDOMINIIM RECORDED AS DOCUMENT 96575139, TOGETHER WITH ITS UNDIVIDRD PRRCENTAGE
LNTBREST IN THE COMMON MLRMENTS,

tVHioan
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ADJUSTABLE RATE RIDER
( 1 Yenr Urensury Index - Rate (upa)

THIS ADJUSTADBLE RATE RIDER is made this 228D day of  OCTHRRR A996  andls
incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the *Borrower”) to sccure Borrower's Adjustable Rate
Note (ihe *Note®) 1o NORNRST NMORTOAGR, INC,

(the "Lender®) of the snne date aid covering the property desceribed In
the Sceurity Instrument and located w:

938-40 W BELLRE PLAINE 2-W, CHICAGO, IL 680613
{Propetty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT! AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMEN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants amd agrecments mikde tn the Security Instrument,
Borcower and Lender further covenant and agree w3 follows:

A, INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an initial Intsrest iteof 6,000 %, The Note provides for changes in the interest rate snd
the monthly payments, as follows:

4. INTEREST RA'TE AND MONTHLY ?2AYMENT CHANGES
{A) Change Dates
The interest tute T witl puy may changs on the iz day of JUNR . 1997 , wnl on that day every
17 MONTHSB thoreaftor. Each datc on whici my interest rate could change Is called o "Change Date.*
(B) The ludex
Beginning with the firsi Change Date, my interest rate with e bused on an Index. The “Index” is the weekly average
yield on United Stnles Treasury securities adjuated to o constantipaiurity of 1 year(s), as mads availablo by
the Federnt Reserve Board. ‘The most recent Index figure availuble v of the date 43 duys before cach Change Daie in called
the *Current Index.*
if the Index Is no longer available, the Note Holder will choose a new trdex which is basud upon comparabie infurmation,
‘The Note Holder will give me notice of this cholce,
{C) Culcutation of Changes
Before each Change Date, the Noto Holder will calculate my now nterest rate by 24ding TWO AND
8RVEN . RIGHTHS perceniago poinis ( 2,87% %) to the Current Index. The Note Holder will then rournd the
result of this addition to the nearest one-cighth of one percentage point (0,.125%). Subjuci to e limits statee) in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the mosthly payment that would be suffiien to repay the unpatd
peincipal that | am expected to owe at the Change Date In full on the maturity date at my new Intercst vate in substantially
equal payments.  The result of thiz calculation will be the new amount of my monthly paymet.

(D) Limiis on laterest Rate Changes

The Inicrest ratz | am reguired to pay at the first Change Date will not be greater than 8,000 % or less that

4.000 %. Thereafter, my intcrest rute will never be Increased or decrensed on nuy single Change Date by more

THO percentage points ¢ 2.000 %) {roun ry Indtlal note rate of intereat L ha

been paying for the preceding twolve months, My interest rate will never be greater than 12,000 %, e

(¥) Effective Date of Changes

My new interest rate will become effective on each Change Dato. | will pay the amount of my new monthly payment
beginning on the flest monthly payment dato after tho Chenge Date untit the mmount of my monthly payment changes
again.

MULTISTATE ADJUNTARLE RATH RIDER Single Family Favieds Mae/Fevddie Mae Uniform Instrument Vo 3111 I8
NMEL 310 R
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(1) Notlce of Changes

The Note Holder will deliver or matl to me a notico of any chaiges in my interest tate and the amount of my monthly
payment beforo the cffective date of any change. ‘The notico will includo information requlted by law to bo given mo and
also the title ami tolephone number of a peison who will answer any question | mny have regaiding the notlee.
B. TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BRORROWER
Uniform Cavenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Boneflcinl Intereat in Borrower, {f all or parc of the Property or any intorest in It ls
soll or transfereed or if o beneficial interest in Borrower 18 aold or transferred andd Borcower (o notl a natural person)
without Lender's prior weitten consent, Lender may , at 1ty aption, requive immedinte payment in full of all sums secured
by this Security Instrument However, this optiun ahall not ba exerelsed by Lender i exvrchie Is prohidited by fedetal
law as of the fate of this Security Instrument.

Lendei shait also not exercise this optlon If; (n) Borrower causes to be submitted to Lender information required by
Lender to evaliatethe intended tranalerco aa if & new loan wore boing made to the trmmferee; an (b) Lendor reasonsbly
determines that Lisi's security wili not be impaired by the loan assumption and that the ik of a breach of ity
covenant or agreenietii b this Security Instniment i secoptable to Lender,

To the extent permiticd oy applicable law, Londer may charge n reasonable fee as n condition of [ ender's consent to
the Loan assumptlon. Londer riay also requice the iransforce 1o sign an assumplion agreemont that s acceptable to
Lender amt that obligates the tranafzzoe to keep all the promiaza and agreoments made In tho Note and In this Security
Instrument. Bervower will continua-too obligated under the Note and this Security Instrument unless Londor releases
Rorrower in writing.

If Lender oxercises the option to eaquirmmediaie payment in full, Lender shall give Horrower notlco of
nccelerntion. Tho notice shall provide a period afawi less than 30 days from the date the notlce is delivered or malled
within which Burrower must pay all sums sccured ty thix Security Instrument. If Botrowar fails 1o pay theso sumw prier
to the expiratien of this period, Londer may invoke any’ ren.cdies permitted by this Securlty Inatrument without further
notice of demand on HBorrower,

BY SIGNING BELOW, Borrower accepts nit agrees to the 1zem’ snd covenants contained in this Adjustable Rato

Rider. {‘ [ |
v i

}
‘,1 Sedh)
CKR OPHlR ROﬂ !.ui‘ Horrower

.ﬁ/ MM, J(’(’ /fy %‘ U e (Seal)

ANN ﬂllle VOQ’I’ Borrower

{Senl)
Boirower

L]

' — (Seal)
“Borrower
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Mail To:
. Norwest Mortgage, Inc.
Final Docs. M.S. 0887

'8, 0 . |
oneanale, W 68402~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 32ND day of OCTOBYR , 1996 \
atd ty incorporated into ancd shail be deermed to amend and supplement the Mongage, Deed of Trust or Securlty
Deed (the "Security lsttument®) of the sane date given by the undersigned e "Borrower™) (o secire
Horrower's Note to
NORWEBOT MORTGAGR, INC,

LN .

BAS ] Oh P 3 S

-
£

(the "Lender”)
of the same date and covering the Properly described in the Security Insisument and located at:
930-40_ 2 BRLLE PLAINE 2-W, CMICAGC, IL 60613

{Propecty Address)
The Property soctatas, n unit in, togethor with an undivided tntereat in the common elements of, a condominlum
peoject known as:

{Nattie of Condentinlum Projec)
(the “Condominium Project™)_!{ 2 owners assoclation or ather entity which acts for the Condominium Project
(the "Owners Assuciation”) hoida U@ io propeny for the benefit or vae of ita membors or sharcholders, the
Property also includes Borrower's lierest In the Owners Assoctation and tho uses, proceeds and benofits of
Borrower's interest,

CONDOMINIUM COVENANTN, (v sddilon 1o the covenmtn and ugreements made in the Securlly
Insteument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations, Borrowit shall perform all of Borrower's obligations under the
Condominiim Project’s Conatituent Documents, Fhie"Constituent Documents® are the: (1) Declaration or any
other docuiment which creates the Condomintum Projeer, () by-Iswa; (i) code of reguintions; and (iv) other
cquivalent documents, Rorrower shall promptly pay, whei Z2ae, ull dues and assessments tmpored pursuant (o the
Constituent Documents,

B, Hozard lnwurance. So long as the Owners Assoclrticin mmntalng, with a gencrally accvpted Insurance
carsler, a “master® or "blanket® policy on the Conduminium Project which is satisfactery 10 Londer and which
provides insurance coverage i the amounts, for the neriads, and agninzethe harards Lewder requires, Including
fire al hazards inchuded within the term "exiomded coverage,” then:

(1) Lemier walves the provision in Uniform Covenant 2 far the ccaihly payment to Lender of the
yearly premivm instaliments for hward insurnnce on the Property; and

(1) Borrower's obligation under Uniform Covenamt 5 to maimain hazard Jasurance coverage on the
Property iy deemed saiisfled to the extent that the requlted coverage is provided Ly tie Owners Assoclation
policy.

Borrower shall give Lender prompt notico of any !npso In required harard Insuranes coversge.

In the event of u distribution of hazard instirance proceeds in liew of restorntion or repalr iolinwing a loss to
the Property, whether to the unll or to common clements, any proceeds prysbls to Borrower are nerchy assigned
wtel shall be paid to Lenser for epplication 10 the sums secured by tha Security Instrument, with any oxcesa pald 10
Borrower.

C. Public Liabliity Insurance. Horrowor shiall take auch nctions ns may be reasonable to insuro that th
Owners Associmion maintatng & public Vability {hsurance policy acceptable in form, amount, and extent o%
covernge o Londer.

MULTIRTATE COKDOMINIUM RIDER. Sihple Family-Fannie Mas/Fraddie Mao UNIFORM INGTRUMENT Form 3140 0/00 %
Poge ) of 2
@0'3 810802 VMP MORIOAGE YORMS . (ROVISTS. 12301 bl _\_}
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D. Condemnation. The proceeds of any award or clalm for damnges, direct or consequential, payable to
Borrower in connection with any condemnation vr ather tuking of ail or any part of the Braperty, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby nssigned and shall bo
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrement as
provided i Uniform Covenant 10,

K. Lender's Prior Consent. Bortower shall not, crcept aftor nolice to Lender and with Lender's prior
written consent, cither partition or subwivide the Property or consent to:

() tho abandonment or termination of the Condominium Project, excepl for ubandonment or
termination required by law In the case of subsiantinl destruction by fire or other casually o In the case of a
taking by condemnation or eminent domain;

) any amendment to any provision ¢ the Constituent Documents if the provision s for the express
henefil of Linder;

Al termination  of profesrlonal management and assumption of self-maangement of the Owners
Assuciation; o;

(V)" wiy<action which would have the effect of rendering the public labitiyy insurance coverage
malntained by the Owrerz Assoclailon unacceptable 1o Lender.

F. Remedies. If Barrower does not pay condominium dues and asscasments when due, then Lender may pay
them. Any amounts disbursed by Londer under this parageaph P shall become aiditionnl debt of Botrower secured
by the Security Instrument, Unles Hormower and Lender ngsee to other werma of payment, these amounts shall
bear interest from the date of disburzcizent at the Note rate and ahall be payable, with interost, upon notice from
Lender to Rorrower requeating pays.ent.

LOR LN § S8 LN I

BY SIGNING BELOW, Borrower accepisan. ngrees (o the terms and provisions contained in this Condominium
Rider.

o AN
RR K’;)ﬂ ]R'l' yoaT
§

\..-:C,./ﬁ/’.'._f.‘..:_dx'.(?_ Q’- oy nl/QSO\f( : (Seal)

ANN SERLEY VOQGT « -Batrower

ol i

‘Borrowsr

(Soul)

Rotrowse

(Seal)

- Horruwer

%

Page 20l Form 3140 §/80 §
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