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THIS MORTGAGE ("Security lasirument™) is givenon  Cctober 25, 1996 . The mortgagor is ~
Maria de Jesus Galindo, a married woman and XX Galindo, an unmarried man

ADAN J }\Elén
wut;
{"Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation of 2X

which is organized and existing under the laws of  Pennsylvania , and whose
address is 100 Witmer Road, P.0. Box 963, Horsham, ZA 15044

("Lender”). Borrower owes Lender the principal sum of
Ninety Thousand Two Hundred Fifty and 00/100

Dollars (U.S. § 90, 250.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instranient ("Note™), which provides for monthly
payments, wiih the full debt. if not paid earlier, due and payable on November 1, 2024 . This Security
Enscrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with 'nterest, and all renewals, extensions
and madifications of the Note; (b) the payment of all other sums, with interest, advancec vrider paragraph 7 to protect the
security of this Security I[nstrument; and (c) the performance of Borrower’s covenants and agreeinents under this Security G§
Instrument amt the Note. For this purpose, Borrower does hereby mortgage, grant and convey ré lender the following
described property located in Cook County, Illinois: m
Lot 94 in E. A. Cummings and Company's addition to Warren Park, beiny a
subdivision of the east 1/2 of the gsoutheast 1/4 of the southeast 1/4 of
section 20, tovmship 3% north, range 13, east of the third principal
meridian, in Cook County, Illinois.
Pin #16-20-431-018

18t AMERICAN TITLE order # a(»U / ol 7! nij
<A

MJG
which has the address of 2116 S ShAth Court, Cicero [Street, City],
llinois  YB0BBX 60804 ("Property Address™);
1Zip Code)
ILLINGIS - Single Family - FNMA/EHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.IL (9808 Form 3014 3/90
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5.  Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected en the

¢ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

., floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

i that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

;' which shall not be unreasorably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
" option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

_ : All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
] * shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
"'t paid premiums and renewal notices. In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
| Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pt answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the‘insurance proceeds. Lender may use the proceeds to repair or resiore the Propeny or o pay sums
secured by this Security ins'rument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Porrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acguiced by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, ind vse the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall cuatiitue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender othciy/iss agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist whick are beyeid.Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to descriorate, or commi: wasiw.on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil er criminal, is begun thar in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causipg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tire Sesrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Security interest. Borrower shall also be in default if
Borrower, during the lean application process, gave materially false or inaccuratz information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not limited
to, representations concerning Borrower's ocvupancy of the Properly as a principal rezidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. Hf Borrower acquires fee title io the Property, the
leasehold and the fee title shall not merge unless Lerder agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢ovenants and agreements contained
in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatious) «vn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing-in court, paying
reasonable atturneys’ fees and entering on the Property to make repairs. Although Lender may take action unaer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment,

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preiniums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgag: insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the mertgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substartially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Jastrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wajves all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument; the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree:nunts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(est}

[_JAdjustable Rate Ride: [lcondominium Rider ()14 Family Rider
Graduated Payment Rider [__IPlanned Unit Development Rider DBiwcckly Payment Rider

Balloon Rider [ _IRate Improvement Rider [ ISecond Home Rider
[:]V.A. Rider DOIher(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in eny rider(s) executed by Borrower and recorded 'ith. it.
Witnesses: .

\'P }}14;45-15‘( e ,%A,..‘Q: (Scal)

/ Maria de Jésus Galindo

-Borrower

4 I
STGNING THIS

MORTGAGE NOT AS MORTGAGOR BUT FOR THE SOLE PUR- ‘é _/{‘KL;M ﬁ\d ﬁ_,UCr
POSE OF WAIVING HOMESTEAD Adarf %2 indo S

{Seal)

-Borrower

(Scal) (Seal)

-Barrower Borrmower

STATE OF ILLINGIS,
THE UNDERSIGNED

COOK County ss:

, ) i , a Notary Public in and for said county and state do hereby certify that
Maria de Jesus Galindo, a married woman and Aban Galindo, an unmarried mun

& SAMUEL SALDANA GALINDO, MARRIED TC MARTA DEJESUS GALINDO

, personally known to me 1o be the same persuris) whose name(s)
subscribed to the foregoing instrumeni, appeared before me this day in person, and acknowledged that  THEY signed and
delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes therein set forth.

c3618108

25th day of

Octeber v 1996
\/’M/uq A ,,,/%uwﬂm-‘
/

Notary Public IJ

This instrument was prepared by: Andrea Skopec

GMAC Mortgage Corporation of Pa
9501 W. 144th Place
Orland Park, IL 60462

GMACM - CMS5.001 210 {86086 Page G ol B Form 3014 990




