%l

UNOFFICIAL COPY

45518481

A [Spucz Above This Line For Kecording Dutuj

LOAN NUMBER: 88i63!c ORlGlNAL@
i MORTGAGE L\ M

THIS MORTGAGE ("Security Irstrument”) is given on OCTOBER 25TH, 1996. The mortgagor is TRICIA FOX*
("Borrower™).  This Security Instrument is given 1o PHH MORTGAGE SERVICES CORPORATION, which is organized and
existing under the laws of NEW JERSEY, ano whose address s 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054
("Lender”). Borrower owes Lender the principal sum 2ESIXTY SEVEN THOUSAND FIVE HUNDRED FIFTY AND 00/100
Dollars (U.S. $67,550.00). This debt is evidenced by Zxrower's Note dated the same date as this Security Instrument ("Noic"),
which provides for monthly payments, with the full debt, if nov paid carlier, due and payable on NOVEMBER 01ST 2026. This
Security Instrumem secures to Lender: (a) the vepayment of ke debt evidenced by the Note, with interest, and all renewals,
extensious and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Rerrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby moripave, grant and convey o Lender the following described
property located in CGOK County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DFSCRIPTION ATTACHED
HERETO AND MADE A PART HEPEQF.

BEING COMMCONLY KNOWN AS 1212 LASALLE STREET,
BEING THE SAME PREMISES CONVEYED TC THE MORTGAGORS HEREIN RY DEED WreING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGACE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

EINCWIED* : N 35318.;81

*DIVORCED AND N
PREPARED BY:

4

JOY PASSIO - Ly
1st AMERICAN TITLE order #_____. .
0
SR
which has the address of 1212 LASALLE STREET, CHICAGO, Illinois 60610 (" Property Address™),
ILLINOIS . Singic Family - Fannie Mac/Freddiz Muc UNIFORM INSTRUMENT Form 1004 990  fpage ! of 6 payes)
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Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a) agres in
writing to the payment of the obligation secured by the lien in a snanner acceptable te Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lier in, legal proceedings which in the Lender's opinion operale 1o prevent the enforcement of the
lien; or (¢) secures from the holder of the lien an agreement satisfaciory 1o Leader subordinating the lien 1o this Security
Instrument. 1§ Lender determines that any part of the Propenty is subject 10 a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a netice identifying the lien.  Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incleded within the term "extended coverage” and any other hazards, including floods or
fooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse, Lender
shail have the righi to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and resewal notices.  En the event of loss. Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proo( o! toss if not made promptly by Borrower,

Unless Lender ana Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoicidon or repair is economically feasibie and lender's securily is not lessened. If the restoration or
repair is not economicatly feasiole or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrumen’ ~whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does ot answer within 30°days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. ender may use the proceeds to repair of restore the Property or to pay sums secured by
this Security Instruraent, whether or not then Zue. | The 30-day period will begin when the notice is given,

Uniess Lender and Borrower oiherwise 2ztee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments red2:e24 to in paragraphs | and 2 or change the amount of the payments. 1f undex
paragraph 21 the Property is acquired by Lender, Bowrawir's vight to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lendet Lo the.extent of the sums secured by this Security Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Maintenunce ana Trctection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy, establish, and use the Properry »s Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy tie Propeny as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriiizg /which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Botrower's controt. Borrower chall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrover shall be in default if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender's good faith judgiweircould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender't sceurity interest. Borrower may cure such a
default and remstate, as provided in paragraph 18, by causing the action or proceedins to be dismisscd with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Fropeity or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also e indefault if Borrower, during the
loan application process, gave materially false or inaccuraie information or statements to Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nov liaited to, representations
concerning Borrowe:’s occupancy of the Property as a principal residence. 1f this Security Instrument 15:0%-a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaseheld wd the fee title shall
not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Propeny ind Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paving reasnnable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
{lisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

MOSSA {9 1195 ILLINOS Ferm JOL4 9/99 (puge Yof 6 pages)
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14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another methad. The notice shall be directed 10 the Propeny
Address or ary other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed 1o bave been given to Borrower or Lender swhen given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is lecated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aficct other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this erd the provisions of this Security insirument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument,

17.  Transferof the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred for iF a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writtesy consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
{nstrument.  Hewevey, this aption shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises ti'<option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date-tps antice is debivered or mailed within which Borrower wust pay al) sums secured by this Security
instrumment. if Borrower fails to pay riese sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security lnstrument without fuiiner notice or demand on Borrower.

18, Borrower’s Right to Rcinse. If Borrower meets certain conditicns, Borrower shall have the right 10 have
enforcement of this Security Instrument Giscoriinued at any time prior o the earlier of: (3) 5 days (or such other penod as
applicable law may specify for reinstatement) cefore sale of the Property pursuant (o any power of sale contained in this Security
{nstrument; of (b) entsy of a judgment enforcing thiis Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which ther would be due uader this Security Inst-ur.eri and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt not lintited
to, reasonable attorneys’ fees; and (d) takes such action as bendur may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s vobigation to pay the sums secured by this Security Instrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Secwiiry Instrument and the obligations sccured hereby shail remain
fully effective as it no acceleration had occurred. However, this rigis to weinstate shatl not apply in the case of acceleration under
paragraph 17,

19.  Sale of Note; Change of Loan Servicer, The Note or a v2iial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. Alsaleimay result in a change in the entity (known as
ihe “Loan Servicer™) that collects monthly payments due under the Note and this-Secarity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Boyrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Thedntice will state the name and address of
the ew Loan Servicer and the address to which payments should be made. The notice will-also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposa’, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anyihiayg affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence;-use, or slorage on the
Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to norme! residential uses and to
mainienznce of the Propenty.

Borrower shall promptly give Lender writter notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thai any |
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all {
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as tosic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, ioxic pesticides
and herbicides, volatile solvents, materials containing ashestos or fermaldehyde, and radioactive materials.  As used in this
paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection.

J055B () 1798 ILLNOIS Form Y014 9/90 {paye 5 of & puges)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is raade this 25TH day of OCTOBER, 1996, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {the "Borroewer”) 10 secure Borrower's Note to PHH
MORTGAGE SERVICES CORPORATION (the "Lender™) of the same date and covering the Pmpmy described in
the Security Instrument and tocated at:

1212 LASALLE STREET CHICAGO, 1L 60610
{Property Addiess]

The Propeyty includes a unit in, together with an undivided interest in the common elements of, a condominium
project known 23

THE LASALLE PRIVATE

Name of Condonyinum Project

{the “Coendominium Project”). If the owners associalion or other entity which acts for the Condominiuwim Project
{the "Owners Association™) holds. title te property for the benefit or use of its members of sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

Condominium Covenants. In additior 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ageee 97 follows:

A. Condominium Obligations. Borrower shall serferm all of Borrower's obligations under the Condominium
Project’s Constituent Docutnents. The "Constituent Socuments” are the: (i) Declaralion or any other document
which creates the Condominium Project; (it} by-laws; (iii) 2207 of regulaiions; and (iv) oher equivalent documents.
Borrower shall promptly pay, when due, all dues and assessiménss-imposed pursuant 10 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiatains, with a gererally accepted insurance
carrier, a4 "master” or "blanket” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tie hazards Lender requires, inciuding fire
and hazards included within the werm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment t¢ Lender of

anc-twelfth of the yearly premium instaliments for hazard insurance on the Propery: and

{ii} Borrower's obiigation under Uniform Covenant 5 to maintain hazarc onsurance coverage on the

Property s deemed satistied to the extent that the required coverage is provided by the hwners Association

policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insurance ceveiase,

[n the event of a distribution of hazard insurance proceeds in licu of restoralion or repair following aloss 1o
the Property, whether to the unit or 10 common elements, any proceeds payable to Rorrower are herehy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid tc
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a pablic Hability insurance policy acceptable in form, amount, and extent ot coverage 10
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
umit ar of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.  Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
providad in Uniform Covenant [0

MULTISTATE CONDOMINIUM RIDER - Single Family- Funule Mue/Freddie Mac UNIFORM INSTRUMENT Forn J140 9/90
J0XL {5 8N (R260)) {Page 1 of 7)
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-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25TH day of OCTOBER, 1996, and is incorparated into and shall be
deesmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same dite given by the undersigned (the "Borrower”) to secure Borrower's Note o PHH MORTGAGE
SERVICES CORPORATION {the "Lender”} of the same date and covering the Property described in the Security
Instrument and located at:

1212 LASALLE STREET CHICAGO, IL 60610

[Property Addrese]

i-d FAMILY COVENANTS. In addition to the covenants and agreements made in the Security {nstrument,
Borrower and Leraer {usther covenam and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in the Serudity Insirument, the following items are added ic the Property description, and shall
also constitute the Property coveicy by ihe Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereaficr located in, on, or used, or intended to be used in connection with the Property,
including, but not limiied io, those for the purposes of supplying or distributing heating, coeling, electricity, gas,
water, air and light, fire preveniion and-2xtinguishing apparatus, security and access control apparatus, plumbing,
bath wbs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers, disposal, washers, dryers,
awnings, storm windows, storm doeors, sciecas, blinds, shades, curtains and cunain rads, attached mirrors,
cabinets, panelling and attached floor coverings row er hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed (o be'and remain a part of the Property covered by the Security
Instrument.  All of the foregoing togetner with the Propsny described in the Securily Instrutnent {or the leasehold
estate if the Security Instrument is on a leaschold} are roierred to in this 1-4 Family Rider and the Security
Instrument as the "Fropeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.“Sorrower shall not seck, agree 1o or make a
change in the use of the Propenty or its zoning classification, unless Linde! has agreed in writing 1o the change.
Boreower shall comply with all laws, ordinances, regulations and rcouirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shal’not allow any lieninferior 1o
the Security Instrument to be perfected against the Property without Lender's prior writler nermission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent lossip/ad4ition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHTS TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Coveramt 6 concerning Borrower's occupancy of the Property is deleted. Al remnining
covenants and agreerents set forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender alt leases of the
Property and al! security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 1o 2xgoute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
feaschiold.

MULTISTATE (-4 FAMILY RIDER - Funnir Mue/Freddie Mace Untforms instruraent Form 3170 9/%
NTEL (8 BN (RI5O) (Page Lol 2)
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PARCEL 1:

UNIT 2705 IN THE LASALLE PRIVATE RESIDENCES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLIOWING DESCRIBED REAL ESTATE;:

LOTS 1, 2, 2A, 2B, 2C 3, AND 4 IN THE STEPHEN N. GOULETAS RESUBDIVISION OF
LAND PROPERTY AND SPACE OF PART OF THE NORTHEAST 1/4 SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF TJE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" T{\THE DECLARATION OF CONDOMINIUM RECORDED AS

Q0CUMENT 93247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
-OMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

TASEMENTS FOR SUPPORT, ENTRY, INGRESZ -AND EGRESS, COMMON WALLS, FLOORS,

CEILINGS, UTILITIES AND ENCROACHMENTS FCOR THE BENEFIT OF PARCEL 1 AS SET

"ORTH IN THE GRANT AND RESERVATION OF EASEMENTS, RECORDED AS DOCUMENT
13247586.
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