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MORTGAGE

THIS MORTGAGE (*Security Instrument’) Is givenon gctober 23, 1996 . The mortgagor is %Sﬁ
SHI UAN and LAN CHEN, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is giventy” MORTGAGE 2000, [HC .,

which Is organized and existing under thr laws of THE UNITED STATES OF AMERICA , and whose addrass is
570 WEST LAKE STREET, ROASELLE, (L 60172 ('Lender"}.
Borrower owes Lender the principal sum of ae-itadred Fourteen Thousand Four Hundred Dollars and no/10
| Dollarg (U.S. § 114,400.00 ), Thisdehtls
Lﬂ svidanced by Barrawer’s nate dated the same data 25 %ils Security Instrument (*Note*}, which provides for monthly
‘ yments, with the full debt, if not pald sartier, due ard payablecn Xovember 1, 2003 . This Secusty
] (’B nsirument securas o Lender: (a) the repayment of the d¢ ot evidenced by the Note, with interest, and all renowals,

' axtensions and modifications of the Note; (b) the payment cf 2ii other sums, with Interest, advanced under paragraph 7
to protect the security of this Ssourity instrument; and {c) the parformance of Borrower's covenants and agreaments
under this Securlty Instrumant and the Note. For this purpose, Bavowver does hereby mortgags, grant and convey to
Lender the foltowing described propany located In ook .

County, Hinols:

LOT 21 IN BLOCK 3 IN MEW EHGLAMD VILLAGE UNIT 2, A TUBLIVISION OF PART ofF
THE FRACTIONAL SDUTHWEST QUARTER OF SECTION 18, YOWNSHIZ 41 HORTH, AANGE
10, EASY OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIMNG TG AHS PLAT THEREOF
REGISTERED [N THE OFFICE OF YHE REGISTRAR OF TITLE OF CROY COUNTY, 1LLINOIS
Ok APRIL 7, 1977 AS OOCUHENT HUMBER 29304951,

p’,“"m
Ve85 a6

17-16-303-058 V0L, 147
which hags the address of }OGAK KNOLL COURT STREANWOQOD
(Strest] {Clty]
llincls 60107 ("Propeny Address™);
[Zip Code]
TOGETHER WITH all the impravements now or hateaftar erected an the property, and al easements,
appurtenancaes, and fixtures now or hereafter a part of the property. Alf replacements and additions shall also be
covared by this Security Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Propeny.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term "axtended coverage” and any other hazards,
including fiocds or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not ba unreasonably withheld. If Borrowar falls to maintain coverage dascribed
above, L?‘ndar may, &t Lender's option, obtaln coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
Insurance carrier and Lendsr. Lender may make proof of loss if not mads promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applled 1o restoration or repair
of the Froperty damaged, if the restoration or repalr is sconomically feasible and Lendar's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance procaeds shall
be applied 1o the sums secured by this Securtty instrument, whether or not then dus, with any axcess paid ta Borrower,
If Borrower abandris 'he Praparty, or does niot answer within 30 days a notice from Lender that the Insurance catrler
has offerad to settle a z:alm, then Lender may collect the Insurance procesds. L.ender may use the proceeds to repalr
or restore the Property or 1o pay sums sacured by this Security Instrurent, whether or not then due. The 3¢-day pariod
will begin when the notics s yjiven.

Unless Lender and Borrcwar otherwise agree in writing, any appiication of proceeds to principa! shall not extend or
postpone the dus date of the manty payments referred 1o In paragraghs 1 and 2 or change the amount of the
payments. ¥ under paragraph 21 the “roperty is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting from damage to the Property prior {o the acquishtion shalf pass to Lender to the extent of the sums
secured by this Securlty Instrument imincdiitely prior to the acquistiion.

8. Occupancy, Preservation, Maintena ice and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall accupy, establish, 2nd use the Property as Borrower's princlpal residence within sbdy days
after the sxecution of this Sacurity Instrument ard.shall continue to occupy the Property as Borrower's principal
residence tor at lsast one year after the date of occurardy, unfess Lender otheswise agraaes In wrhting, which consent
shall not be unreasonably withheld, ar unless extenuattig clreurnstances exist which are beyond Borrower's control,
Barrower shall not destroy, damage or impalr the Property, allow the Proparty to deterlorate, or commit waste on the
Property. Barrower shall be in default if any forfelture action-or srocaeding, whether civii or criminal, Is begun that in
Lender's good falth judgment could resuit in forfaiture of the Frepsity or otherwlse materially Impair the llen created by
this Securlty Instrument or Lender's security Interest. Borrawer rey rure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed whha ruling that, In Lender's good faith
getermination, precludes forfelture of the Borrower's Interest In the Praperty or other materlal impalrment of the llen
crealea by this Senurity Instrument ar Lender's securlty Interest. Borrcuvat shal also be in defaut if Borrower, during the
loan appilcation process, gave materlally false or inaccurata information or (tatenams to Lender {(or falled to provide
Lendar with any material information; in cannaction with the loan evidenced by £ Note, Including, but not fimked to,
representations concemning Borrowar's occuparncy of the Property as a principa: residence. if this Security Instrument Is
on a ieasehold, Borrawer shall comply with all the provisions of the lease. If Borrover acoulres fee title to the Property,
the lsasehold and thie fee iitle shall not merge unless Lender agrees ta the mergar in welting.

7. Protaction of Lender’s Rights In the Property. If Borrawer falls to perform the covensnts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affcct L ander's rights in the
Property (such as a proceeding I bankruptey, probate, for condemnation or forfelture or to eniorea iaws or
regulations), then Lender may do and pay for whatevar Is necessaty 1o protect the value of the Pruparty and Lender's
rights In the Property. Lendar's actions may include paying any sums secured by a ilen which has prioritv aver this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering oh the Prog arty iv make
repalrs. Although Lender may lake action under this paragraph 7, Lender doas not have to do so.

Any amounts disburser by Lender under this paragraph 7 shall become addiional debt of Bornawer secured by
this Security instrument. {Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
Interast from the date of disburserment at the Note rate and shall be payable, with Interast, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raguired 1o maintain the mortgage insurance in effect. i, for any
raason, the mortgage Insurance coverage raquired by Lender lapses or caases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent ta the mortgage Insuranca previously In effact, at a cost
substantially equivalent to the cost 10 Borrower of the morigage insurance previously In effact, from an aiternate
mortgage insurer approved by Lender. i substantlally equivalent mortgage insurance coverage s not avaiiabls,
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15. Governing Law; Severability. This securlty Instrument shall be governed by federal law and the law of the
juflsdiction in which the Pro arty is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such coniilct shall not affact ather provislons of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provislons of this Securlty nstrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall bs glven one conformed copy of Note and of thls Sscurity Instrument.

17, Transter of the Property or a Beneliclal Interest in Borrower. |1 all or any part of the property or any Interest
In It Is sold or transterred (or if a beneficial interest in Borrower Is sold or transferred and Borrower ls not a natural
parsan) withcut Lender’s prior written consent, Lander may, at it option, require Immediate payment In full of all sums
sacured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exerclse Is prohibited by
tederal law as of the date of this Security Instrumaent.

i Lender exercises this optlon, Lender shall give Borrower notice of acceleratlon. The notlee shall provida a perlod
of not lass than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
Dy this Security lnsirumaent. If Borrower falis to pay these sums prior to the expimtion of this petiod, Lender may invoke
any remsdles permitier! by thls Security Instrument without further notice or demand on Borrower.

18. Borrower's Riyii* (v Reinstate. |f Borrower meets certaln conditions, Borrower shall hava the right to have
enforcemant of this Security natrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speciiy = ralnstaterment} before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b) enitry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sum; which then would be due under this Securlty instrument and the Note as if no
acceleralion had occurred; (b) cures riny default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrumant, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably require 10 assure thai the ilan of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums securcd by this Securfty (nstrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrutie;i* and the abligations secured hereby shali ramaln fully effective as if
no acceleration had occurred. However, this right o einstate shal not apply In the case of acceleratien under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial Interest In the Note (together with this Securlty
Instrument) may be sold one or more times without prior not'ée 1o Borrowar. A sale may result in a change in the entity
(known as the “Loan Sarvicer*) that collects monthly paymenis 2ue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated - a sale of the Note. I there Is a change of the Loan
Servicer, Borrowar will be given written nolice of the change in acce:dunce with paragraph 14 above and appiicable law,
The notice will state the name and address of the new Loan Servicer ar the address to which payments should be
made. The notice will also contain any other information required by applicaoie law.

20. Hazardous Substances. Borrower shall not cause or permit the prase:ice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aflw anyene alse 10 do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentancss shall not apply ta the prasance,
uss, or storage on the Property of small quantities of Hazardous Substances that are enerally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawsult or cther action by
any governmental or requiatory agency or private party involving the Praparty and any Hazardot's Substance or
Environmental Law of which Borrower has actual knowledge. If Botrower leamns, or Is notified by any gavernmental of
regulatory authorhty, that any removal or other remediation of any Hazardous Substance affecting th:e Proparty Is
necassary, Borrower shall promptly take all necessary remedial actions in accordance with Environinenicl Law.

As used In this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials contalning asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Environmental Law* means fecera) faws and laws of the
Jurisdiction where the Property Is located that ralaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any cavenant or agreament In this Security lnstrument {but not prior to acceleration under paragraph
17 unfess applicable law provides otherwise). The notice shall spacify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Ig glven to Borrower, by which the
defauit must ba cured; and (d) that faliure to cure the default on or before the date spacltied in tha notice may
result in acceleration of the sums sacured! by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BALLOON RIDER LOANNO, 0500718
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER lsmada this 23rd dayol October, 1995 ,andlsincorporated into
and shall be deemed o amand and supplement the Mortgage, Deed of Trust or Daed to Sectira Debt (ihe
*Security Instrument”) of the same data given by the undersigned {the “Barrowar’) to secure the Borrower's
Noteto MORYGAGE 2000, INC.

(the "Lender’)

of tha same Cate and covering the property dascribed In the Security Instrument and located at:

I DAK SNOLL COQURT, STREAMWOOD, IL 6€G1O7
(Praperty Address)

The interest rate s'ated on the Note Iz called the "Note Rats." The date of the Nate is called the “Note
Date.” | understand tia Lender may transter the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes the Ncie the Securlly Insttument and this Rider by transfer and who Is entitled to recelve
payments under the Note 15 callad the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Security Instrument,
Barrowar and Lender further covenait atd agree as follows (desplte anything to the contrary contained in
the Security instrumant or the Notaj:

1. CONDITIONAL RIGHT TO REFINANC?S

At the maturlty date of the Note and Sacurlty Instrumant (the "Maturity Date), | will be able 1o obtain a
new loan ("New Lean') with a new Maturity Date o, Kivember 1, 2026 , and with an Interast rata
equal to the "New Note Rata” determined In accordznse with Section 3 below If all the congitions provided in
Sections 2 and & nelow are met (the "Conditional Refinzozing Optlon™). it those conditions are not met, |
understand that the Nota Holdaer Is under no abligatlon {2 7efnance or modHy the Note, of to extend the
Maturity Date, and that | will have to repay the Note from my 2w resources or find a lander willing to lend me
the money 1o rapay the Mota.

2. CONDITIONS TO OPTION

i 1 want to exarcise the Conditional Refinancing Option at maturity; raitain conditions must be met as of
the Maturity Date. These conditions ara: {t) | must still be tite awner anu-ocginant of the praparty subject 1o
the Security Instrumant (the "Property’); (2} | must be current in my manthly ;3yments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments frimelately precsding the
Maturity Date; (3) no llen against the Property {except for taxes and speciat assecaments not yet due and
payabie) other than that of the Security Instrument may exist; {4} the New Note Rate canhot be more than 5
percentage points above the Note Rate; and (5) ! must make a written request ta the 4ot Holderas
provided in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE _

The New Note Rate wii be a fixed rate of interest squal to the Federal Natlonai Mortgage Association's
required net ylald for 30-year fixed rate mortgages subject ta & 60-day mandatory dalivery commitmant, pius
one-half ol one percentage point (0.5%), rounded to the nearest one-eighth of ane percentage polnt
(0.125%) (the “New Note Rate"). The required net yield shall be the appilcable nst yield In effact on the date
and time of day that the Note Holder receives notice of my slection to exerclse the Conditlonal Refinancing
Opticn. If this required net yisld is not avallable, the Note Holder will determine the New Note Rate by using
comparable Information,

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/33
ISC/CRID**//0392/3180(12-89)-L PAGE 1 OF 2
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