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Loan Na: 08540803 Data 1D: 944
Borrower: ANTHONT 3. JONES
MORTGAGE } A >
/ ) L
THIS MORTGAGE (“Securiiy instrument”) i given on the 3rd day of April, 1996, L e
The mortgagor is ANTHONY B, JONES AND CAMILLE JONES -
("Borrawer"),
This Security Instrument is given to AMARIS MORTGAGE COMPANY, A CORPORATION, which is organized and
existing under the laws of the State of FLLINGI5 »nd whose address is 11712 SOUTH WESTERN AVENUE,
"7 CHICAGO, ILLINDIS 60643
'J (“Lendes™,
J_ Borrower owes Lender the principal sum of THIRTY-SIX ""HIUSAND and NO/LI0---Dutlors (US, § 36,000.00),
(,.,\ This debt is evidenced by Borrower's note dated the same date @ fitis Security Instrument (“Note”), which provides for
L/ monthly payents, with the full debt, i not paid carlier, due and‘pojeble on May 1, 2026, This Security Instrument
tc.;' seeures 10 Lender: (4) the repayment of the debt evidenced by the Note, \Vi'h interest, and all renewals, extensions and
&7 modifications of the Note; (b) the payment of all ather sums, with inicrest, advanced under paragraph 7 to protect the
’:}: seeutity of this Securiiy Instrument; and (¢) the performance of Borrower's covenards and ogreements under this Security
‘ Instrument and the Note. For this purpose, Borrower does hereby mortgoge, gaoanand eonvey to Lender the follewing
; described property located in COOK County, Ulinois:
% LOT 17 IN BLOCK | IN HICKLINGDALE ADDITION TO CHICACO,BEING A SUBDIVISION OF THE

NORTH 10 ACRES OF THE SOUTH 34 ACRES OF THE EAST {72 OF THE SOUTHEAST i/ OF
SECTION 8,TOWNSHIP ¥ NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN LQ '
COOK CQUNTY, ILLINOIS. i
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*Rerecord to reflect notary date,

LARD FIILE GRBUP, I

which has the sddeess of 840 WEST 53RD PLACE,
CHICAGO,
{Stnel] (City]
aninois 60609 (“Property Address™):
|Zip Code)

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 8/90 (Puge 1 of § payss)
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Lagh No: 08540803 Data 1D: 944
5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereaticr ereeled on
the Property insured against loss by fire, huzards included within the term “extended coverage” and any other huzards,
including tloods or tlooding, for which Lender requires insuranee, This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approvat which shall nol be unreasonably withheld. 1F Borrower [uils to muintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give (o Lender
all recnipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompl nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenwise ugree in writing, insurance proceeds shall be applicd 1w restoration or
repair of the Property dantaged, it the restoration or repair is ceonomically feasible and Lender’s seeurity is not lessened.
I the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceads
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. If Botrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance
carrier has offered 2o settle a claim, then Lendee may collect the insurance proceeds, Lender may use the proceeds to
r:pair or restore the Fronery or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin-when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
i postpone the duc date-oiihe monthly payments referred to in paragraphs 1 and 2 or chonge the amount of the
payments. i under paragraph2i the Propenty is acquired by Lender, Borrower's tight to uny insurance policies and
procecds resulting from damage /o the Property prior to the acquisition shell pass to Lender to the extent of the sums
secured by this Secerity [nstrument imrwediately prior to the acyuisition,

6. Qccupancy, Preservation, [aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estatush, 'and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrumeiit pad shall continue o occupy the Property as Borrower’s principal residence
for at least one year after the date of oceupansy. saless Lender othenvise agrees in writing, which consent shall not be
vnreasonably withheld, or uniess extenuating circesigiances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Properly, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in deluult it any forfeiture uction or proceeding, whether civil or ceiminal, is begun that in
Lender's good faith judgment could result in forfeituic oi the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s seeurity intcrist, Borrower may cure such a defeult and reinstate,
as provided in paragiagh 18, by causing the action or procesding to be dismissed with & ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lende,’esecurity interest. Borrower shali also be in
detault if Borrower, during the Joan applieation process, gave materiailv false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any material linforraation) in connection with the losn
evidenced by the Note, including. but not limited te, representations ceasenning Borrower’s oceupancy of the
Property as a principal residence. {f this Securily Instrument is on a leasehold, Gorrower shall comply with all the
provisions af the lease. € Borrower sequires fec title 1o the Property, the leesciiodd and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fails to-perform the covenants and
agreements contained in this Security Instrument, or there is @ legal proceeding that muy sipnificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture oz to
enforce laws or regulutions), then Lender may do and pay for whatever is necessary to proiese the value of the
Property and Lender’s rights in the Property, Lenders actions may include paying any sums secued by a licn which
hus priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and ginering on the
Property to muke repairs.  Altheugh Lender may take action under this paragraph 7, Lender does not have to do
50,

Any nmounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agree to other teoms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice tfrom
Lender to Bocrower requesting payment. ;

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect,
I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower
shall pay the premiums tequired to obtain coverage substantially eyuivalent to the mortgage insurince previously
in effect, at a cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an allernate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to be in effect, Lender.

will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reseive payments

Form 3014  9/90 {Page 3 of 6 pages}
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16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrament.

17, Transfer of the Propesty or u Beneficial Interest in Bovrewer. {f all or any part of the Property or any
inicrest {n it 8 sold or tanslerred (or i a benelivial interest in Borrowes i sold or sransfersed and Borrower 8 not a
natural persond withow Lender's prior wrilien consent, Lender may, at its option, require immediate payment in {ull of
il sums secured by this Security Instrument. However, this option shull foi be exereised by Lender il exercise i
prohibited by federal Jaw us of the dite of this Securily Instrument.

if Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a
petiod of nat less 1thaa 30 days from the date the netice i delivered or mailed within which Borrower must pay all sums
secured by this Security Tnstrument, 1 Borrower fails 10 pay these sums prior to the expiration of shis period, Lender
may invoxke sy remedies permitied by this Security Instrument sithout further nonee or demand on Borrower.

18. Horrower's Right to Reinstate. I Borvower meeis cerluin canditions, Borrower shail have the right w
have enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days {or suci other
period as applicuble kwy may specify for reinstatement) betore sate of the Property pursuant to any power ol sale
contained in thivSerurity Instrament; or {b) eatry of a judgment enforeing this Sceurity Instrument.  Thuse ceaditions
are that Botrower: fa) pays Lender alt sums which ther would be due vnder this Security nstrument and the Note w8
if ne aveeleration had vocnrred; (b) curee any definult of uny ather covenunts or agreemoends; {c) pays sll exponses meursed
in enforcing this Securizy Instrument, inchuding, but not hmited to, reasonable attorneys’ Lees; and (d) takes such setion
us Lender may reasonubly (eaire o assure that the fien of ihis Securily Instrament, Lender's rights in the Property and
Borrower's obligation to piy Ye sums secured by this Security Instrument shall continue unchanged, Upon reinstisiemen
by Borrower, this Secunity Instrumers and the obligations secured hereby shall remain (ully effective us i no ucceieration
fad oeenried. However, (s right tortoinstate shalf not apply in the case of aeeelerition umder paragraph 17.

19. Sale of Note; Change of taan Servicer.  The Note or o purtial interest in the Note (ogeiner with this
Sceurity fnstrument) may be sold one or prorejtimes witheut prior notice to Borrower, A sale may result in o change
in the emily (known as the "Loun Serviees”) that collects monhly payments due under the Note und this Security
Instrument, There also may be one or more ¢hapges of the Loan Servicer unreluted to o sale of the Note, | there s
w chenge of the Loan Servieer, Borrower will be givervritten notice of the change in accordance with puragraph 14 abovy
und applicable law.  The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain uny Dther information reyuired by applicable iy,

18, Hazurdous Substances, Borrower shall not Givseor permit the preseace, use, disposal, stotage, or release
of any Hazardous Substances on ot in the Praperty,  Borrawershult not do, sor allow apyooc clse to do, anything
atfecting the Property that is in vivhiion ol any Enviremnental Lav. The preceding two sentences shall nou apply o ihe
presence, use, of storage on the Property of small quaniities of Hapidous Substances that ure generally recognized to
he appropriate to normal residentiel uses and to maintenance of the Troperty,

Borrower shatl promptly give Lendet written notice of gay investigion, claim, demand, lawsuil or other action
by nny governmentud or regulstory ageacy or private pusty fuvalving the Treperty and any Huzurdous Substance or
Environmentsl Lasw of which Borrower his actusl knowledge, [T Borrower earusy or s nonitied by any govermmentut or
regulatory authorily, that uny removel or other remediation ot any Huzardous” Substance ultecting the Property i
nevessury, Botrower shuli prompily take all necessary remedind actions in accordance with Enviropmental Law.

As used in this parsgraph 20, “Hagacdous Substunces™ are those substances-defined as foxie or hazardous
substances by Environmental Law und the following substances: gasoline, kerosene, ather ummiible or toxic pelroleum
provtucts, toxic pesticides any herbicides, volatile solvents, materials contaimng asbestos or formalaciiyde, and radiosclive
materials, As used in this paragraph 20, “Environmental Law” means tederal lnws and faws of the isrisdicion where the
Property is located thiat rekste 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and sgree as follows:

21, Accelerstion; Remedies, Lender shall give notice to Borrewer prior to necelerstion fullowing Rovrower's
breuch of nny covenant or agreement in this Security Instrument (but not prior {o acceleration under puragraph
17 unless upplicable Juw provides otherwise), The notiee sholl specify: (1) the default; (b) the uction required to cure
the defoulty () a date, not Jess thun 30 days from the date the notive s given to Borrower, by which the defanlt
must be cured; and (d) that follure to care the defuult on or before the date specified i the potice may vesalt in
gccelerstion of the sums secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the
Property. 'The notice shall forther inform Berrower of the right to reinstute after acceleration and the right to assert
inn the foreclosure proceeding the nen-existence of o default or wny other defense of Boveower to acceleration and
forectosure. If the default &5 not cured on or before the date specified bn the itotice, Lender at its option may require
Immedinte payment in full of sil sums secured by this Securlty Insteument without further demand und may
foreclose this Securlty Instrument by judiclal procesding, Lender shull be entitled to cotlect al expenses incnrred
in pursuing the remedies provided fn this saragraph 21, incleding, but not imited 10, reasenable ottoraeys’ fees and
costs of title evidence.
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