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MORTGAGE
THIS 1S A FIRST NOAT

q

PROVISIONS ALLOWING rFOP-CHANGES IN MY INTERESY RATE, FREQUENCY AND

(INCLUDING FUTURE
ADVANCES AND DEFERRED INTFREST). AT LENDER'S OPTION THE SECURED NOTE

AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE

MAY BE RENEWED OR RENEGOT.A%FD,

THE MAXIMUM AGGREGATE PRINCIPAZ SALANCE SECURED BY THIS MORTGAGE
IS $150,937 .50 WHICH IS 120 % OF THE "NOTE AMGUNT".

PFalR

GAGE WHICH SECURES A NOTE WHICH CONTAINS

A

. DEFINITIONS OF WORDS USED IN THIS MURTCAGE

{A)  Security Instrument. This Mortgage, which /¢ dated OCTOBER 18,

will be called the "Security Instrument”

1996.)

{8} Borrewer. SCOTT H. HILDEBRAND AND BARFfARA A. HILDEBRAND,

HUSBAND AND WIFE

{’( )C) ]5)(/

sometimes will be called "Borro

o a/

r' and/sometimes simply “I' or 'me”

_ (C)  Lender. RORLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » ®» = » # » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSCCIATION which is organized and exists under the laws of the Unitad States, Lender's

addrass is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

MRk

55

E}Q_

0208105

il
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0002083087
(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lander the original principal
smount of LS. $120,7560.00 {'Note Amount’), plus accrued and defarred intersst and
such other amounts as stated in the Note. | have promised to pay this debt in monthiy
payments and to pay the debt in full by NOVEMBER 01, 2026.

{E}  Property. The property that is dascribed beiow in Section II! entitied "Description
of the Property” will be called the "Property.”

_ (F} Sums Sacured. The amounts described below in Saction Il entitled “"Borrower's
Transfer of Rights in the Property" somstimes wili be cailed the "Sums Secured

. {G) Person. Any person, organizaticn, governmental authority or other party will be
called "Person.’

Il.  BORROWER'S, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, iruvacably grant and convey the Proparty to Lander subject to the tarms
of this Security instrumart This means that, by signing this Security Instrument, | am giving
Lender those rights thet sre stated in this Security Instrument and also those rights that the
law gives to lenders who haid mortgagas on real proparty. | am giving Lender these righta to
protact Lender trom possible losses that might result if | fail to:

{il pay all amounts cwea to Lender under the Note and all other notes secured
by this Security Instrument, called wie 'Secured Notes," including future advances made by
Lender and any changes to the Sacured fizias made with the writtsn consent of Lander;

{it  pay, with interest, any amounte that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lurder's rights in the Property; and

(il keep all of my other promises and agiecments under this Security Instrument,
the Secured Notes and any changas to the Secured Noles made with the written consent of
Lender.

.  DESCPIPTION OF THE PROPERTY
‘ | give Lender rights in the Property described below:

@ The property which is focated at 11022 MARTINDALE (RS /E
WESTCHESTER, IL 601B4., * * * % # » w % % % w & » & » w' v = The logal
description of the Property is attached as Exhibit "A" which is made a part ‘o7 this Security
" Instrument. This Property is called the "Described Property.”

AEAL ESTATE INDEX NUMBER: VOL:
'16-29-112-042 113

(i) Al buildings and other improvements that are located on ths (escribad
Proparty;

(i) Al rights in other property that | have as owner of the Described Property.
These rights are krnown as easements, rights and appurtenances attsched to the Property;

S00088 [04.08.98/1-98] A98C Page 2 i
DEFERRED INTERESY MORTGAQE-ADJUSTASBLE
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lii)  All rights in other property that | have as owner of the Described Property.
Thase rights are known as easemants, rights and appurtenances attached to the Proparty;

(v}  All rents or royaities and other incore from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Cescribed Property;

(vi)  All rignts that ! have in tha land which lies in the streets or roads in front of,
hahind or next to, the Described Property;

{vil Al fixtures that ara now or in the future will ba on the Described Property or
on the property described in subsection (i} of this Section;

(viiy” - All of the rights and property described in subsections (i} through (vii] of this
Section that | rcuuire in the future;

lix} Al roviacements of or additions to the property dascribed in subsections (ii)
through (viii} of this 3ucriaon; and

(X Al of the amzunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO REFEND OWNERSHIP OF THE PROPERTY

| promise that (i} ) lawfully own the Property; (il | have the right to mortgage, grant
and convey the Property to Lender; and (iii} theie are no outstanding claims, charges, liens or
encurmbrances against the Property, except for incse which are of public record

| give a ganeral warranty of title to Lender. Ths_means that | will be fully responsible
for any losses which Lender suffers because somecie other than myself has some of the
rights in the Property which | promise that | have. | promise-that | will defend my cwnership
of the Proparty against any claims of such rights.
COVENANTS

| promise and | agree with Lender as follows:

1. BORHROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interest due under the Seiwed Notes
and any prepayment and lato charges dus under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessmants, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SD008C (04.03.90/1-83) AQAE MORTGAQE-ADJUSTABLE
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(B} Escrow Accounts

0002083087

Subject to spplicsble law, no escrow shall be required except upon writtan
derhand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum {'Funds'} for: (a} yesrly taxes, penalties and
assessments which may sttain priority over this Security instrument as a lien on the Property:
(b} yearly leasshoid payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance pramiums; (di yearly flood insurance premiums, if any, and (e) yearly
mortgage insurance premiums, if any. These items are cailed “Escrow ftems. Lender may, st
any time, collect and hold Funds in an amount not to exceed tha maximum smount a lander
for a federally related mortgage ioan may require for an ascrow account under the federal
Real Estate  Sottlament Procedures Act of 1974 as smended from time to time, 12 USC.
§ 2601 et sar, ('RESPA"), unless another law that applies to the Funds sets a lesser amount. If
50, Landor may, at any time, colisct and hold Funds in an amount not to exceed the iesser
amount. Lender raay estimate the amount of Funds due on the basis of current date and
reasonable estimates »f expenditures of future Escrow ltsms in accordsnce with applicable
law.

The Funds shall be h=id in an institution whose deposits ers insured by a federal
agency, instrumentality, or entity linciuding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender skall acply the Funds to pay the Escrow ltams. Lender may
not charge me for holding and spplyiitp the Funds, annually analyzing the escrow account, or
verifying the Escrow itams, unlass Lender pays me interest on the Funds and/or applicable law
permits Lender 1o make such a charge. Hovvever, Lender may require me to pay a one—time
charge for an independent res! estate tax repcrliig service used by Lender in connection with
this ioan, unless applicabie law providas otherwise. Linless an agresment is made or applicable
law requires interest to be paid, Lender shall nut b2 required to pay me any interest or
aarnings on the Funds. Lender shall give to me, witheut charge, an annuel accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums sacured by this
Security Instrument

If the Funds held by Lender exceed the amounts penmnitted to be held by
applicable law, Lender shall account to me for the excess Funds in uccordance with the
‘requiremeants of applicable lew. Hf the amount of the Funds held by Lender—@* env time is not
sufficient to pay the Escrow ltems when due, Lendar may so notify me In writing, and, in
such case | shall pay to Lender the amount nacessery to make up the deficiency. er shortage.
| shall make up tha deficiency or shortage in accordance with the raquirements of % Lender,
st its sole discretion, in the mannar and times prascribad by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, undar paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale 8s a credit against the sums secured
by this Security Instrument.

SDO0BD 104.05.58/1-96) AGOF MORTOAGE-ADJUSTABLE
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3,  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Faragraphs 1 and 2 above in the following order and for the
following purposes:

0002083087

First, to pay prapayment charges due under the Sacured Notes;

Second, to pay any advences due to Lender under this Security Instrument;
" Third, to pay the amounts due tc Lender under Paragraph 2 above;

Fourth, to pay interest due undaer the Secured Notes;

Fifth, to pay deferrsd interest due under the Sacured Notas;

Sixtr, to pay principal due under the Secured Notas;

Last, 15 pay late charges due under the Secured Notes.

4.  BORROV/R & OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-t7«<as, sssassments and any othar charges and fines that may be imposed
on the Property and that may be superior to this Security Irstrumant

| will also make paymsir’s due under my lease if | am a tenant on the Property and |
wilt pay ground rents iif any) dup-an the Property. | will pay these amounts either by meking
the payments to Lender that are described in Paragraph 2 above or by making the payments
ch time to the Person owed tham

Any claim, demand or charge that is made against property becasuse an obligation has
not been fulfilled is known as a lisn. | will ‘promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument However, this Security Instrument
does not require me to satisfy a supericr lien iv:/(8) | agree, in writing, to pay the cbligation
which gave rise to the superior lien and Lender aprioses in writing the way in which | agrae
to pay that obligation; or (B} in good faith, | argue ‘¢’ defend against the superior lien in a
lawsuit so that, during the lawsuit, tha superior lien msy not ha enforcad and no pert of the
Property must be given up; or (C) | secure from the holdir ¢f that other lien an agresment,
approved In writing by Lender, that the lien of this Sacurity Instimment Is superior to the lien
held by that Person If Lender determinas that any part of the Property is subject to a
. superior lien, Lender may give to me a notice identifying the superia-iian. | will pay or satisfy
the superior lien or take ons or more of the actions set forth sbovs viithin 10 days of tha
giving of notice.

Y. BORAOWER'S OBLIGATION TO MAINTAIN iNSURANCE

At my sola cost and axpense, | will obtain and maintain hazard insurance-t% cover all
buildings and other improvements that now ars or in the future will be locaiod on the
Property. The insurance must cover loss or demage caused by fire, hazards normally covered
" by "extended coverage' hazerd insurance policies and other hazards for which Lender requires
coverage. The insurshce must be in the amounts and for the periods of time required hy
Lender. | may choose the insurance company but my cheice is subject to Lender's approval.
Lender may not refuse to approve my choice unless the refusal is reasonabie. Al of these
insurance policies and renswals of tha policles must include what ls known as & Standard
Mortgagee Clause to protect Lender. Tne form of all policies and renawais must be
acceptable to Lender. Lender will have the right to hoid the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
recaive.

SD00BE (04.05,98/1-50) AQBG MORTGAGE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard Insurence, credit life and/or disability
insurance, or any other insurance on or rslating to the Property or the Secured Notes and
which are not spacifically requirad by Lender, ! will neme Lender as loss payss of any
proceeds,

1§ there is a loss or damags to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove 1o the insurance company thet the
loss. or damaga accurred, then Lander may do so.

The amount paid by the insurance company is called "Proceeds” Any Procesds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and ther, at Lender's option and in the order and proportion as Lender
may deterrins in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of “sacurity, as follows: [A) to the extent sllowed by applicable law, to the Sums
Secured In 2 maher that Lender determines and/or (B) to the payment of costs and expenses
of nacessary repai’s or to the restoration of the Proparty to a condition satisfactory to
Lender, such applicition to be made in the manner and at the timas as determined by Lender.

if | ahandon the-“roparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance Gonnany hes offered to settle a claim, Lender may collect the
Proceads. Lender may use the Procesds to repair or restore the Property or 1o pay the Sums
Sacured. The 30-day period will begin when the notice is given

if any Proceads are used to icwice the amaunt of principal which | owe to Lendsr
under the Secured Notes, that use will nat dolay the due date or chenge tha amount of ahy
of my monthly payments under the Securad Notes snd under Paragraphe 1 and 2 sbove.
Howsver, Lender and | may agree in writing to deays or chenges.

It Lander acquires the Property under Paragraun 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property I¢ acquired by Lander or sold wil
belong to Lender. However, Lender's rights in those procesds will not be graater than the
Sums Secured immediately before the Property is acquired by Lendar or soid

if | am required by Lender to pay premiums for mortgage niurance, | will pay the
premiums untl the requirement for mortgage insurance ends according to my written
agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FLLFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repsir. | will not dastroy or substantially change the
Property and i will not aliow the Property to dsteriorate. { will keep and maintain the Property
in compliance with any state or federal hazardous materials gnd hazardous waste laws. | wil
nat use, generate. manufactra or stors any hazardous naterials or hazardous waste on, under
or shout the Froperty. | wili indemnify, defend and hold harmiess Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or tha ramovel of hazerdous waste or any other hazardous materisls
claim If | do not own but am a tenant on tha property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fae titie to the Property, my lease interast and tha fae
titte will not merge uniess Lender sgress to the merger in writing.

SOCOSF 04.08.06/1-98 AOSH MURTGAGE- ADJUSTARLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

y If: (A} | do not keep my promises and agreaments made in this Security instrument, or
(B} someons, including ms, begins a legal procseding that may significantly affact Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probata, for condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necussary to
protect the Lender's rights in the Froperty. Lender's actions may include appesring in court,
paying reasonable attorneys’ fess and entering on the Property to make repairs. Lender must
give me notice befors Lender may take any of these actions. Aithough Lender may take action
under this Paragraph 7, Lendar does not have to do so. Any action taken by Lender under this
Paragraph 7, will not reiease me from my obligations undar this Security instrument.

00062083087

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rats in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice raquesting that | do so.
interest on sach amount will begin to accrue on the date that the amount is advanced by
Lender. Howevir, Lender and | may agree in writing to terms that are differsnt from those in
this Paragraph 7. Tais Security Instrument will protect Lender in case | do not keep this
promise to pay thote amcunts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others autrorized by Lender, may enter upon and inspect the Property.
Thay must do so in & reasonabls manner end 8t reasonabis times. Before or at the time an
inspection is made, Lender must give me notice stating & reasonable purpose for the

inapection.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ali my rights: (A} to pruraeds of all awards or claime for damages
resulting from condemnation, eminent domsin or cfw: governmental taking of all or any part
of the Property; and (B) to procesds frem g sale of s or any part of the Property that is
made to avoid condemnation, eminent domain ar other cevernment taking of the property. Al
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will he used fo reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lerder has besn paid in full,
the remaining proceads will be paid to ma. Unless Lender and | agrie otharwisae in writing, if
only & part of the Property is taken, the amount that | owe to Lender wvill ha reduced only by
the amount of proceeds muiltiplied by tha following fraction (A} the total amcunt of the Sums
" Secured immediately hefore the tsking. divided by (8) the fair market valup of the Property
immediately before the taking. The remainder of the proceeds will be paid to mu.

If | abandon the Property or if | do not answar, within 30 days, a notice trom Lender

stating thet a governmental authority has offared to make a payment or to ssttle a claiin for

" demages, Lender has the authority to coilect the procesds. Lender may then use the proceeds

to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
hegin when the notice is given

if any procesds are used to reduce the amount of principal which { owa to Lender
under the Secured Notes, that use will not delay the due date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agrae in writing to delays or changes.

$0908G |04.08.98/1-56} AGHI MORTOAGE-ADJUSTABLE it
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
‘ (A} Borrower's Obiigations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principai and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil he fully obligated under the
Secured Notes and under this Security Instrument.

Lender may alfow those delays or changes for a Person who takes over my
rights and obligetions, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Securad Notes
or urider this Security Instrument, evan if Lender is requested to do so.

(8} < Lsnder's Rights
Fson if Lender does not exercise or enforce any of its rights under this Security
instrument or Gnvler the law, Lendar will stii have all of those rights and may sxercise and
enforce them inhe future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agunst the Property, Lander will have the right under Paragraph 27 below to
demand that | make iinmediate payment in fuli of the amounts that | owe to Lender under the
Secured Notes and under-inis Security Instrument.

n OBLIGATIONS OF BORFOWZIR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who tskes cover my rights or cbligations under this Sacurity instrument will
have all of my rights and will be obligatad to keep all of my promises and agreements made
in this Security Instrument. Similerly, any Person, who takes over Lender’s rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security [nstviment

if more then one Parson signs this Security Insrument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and_ckiigations contained in this Security
instrument. Lender may enforce Lender's rights under this DGecurity Instrument against each of
ue individually or against all of us together. This means that v ane of us may he required to
pay 8l of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secursd by this Security Instrument is subject to a law whith sets maximum

‘loan-charges, and that law is finally interpreted so that the Interest or ofie: loan charges

collactad or to be collected in connection with the loan exceed permitted limits,then (A) any
such loan charge shall be reduced by the amount necassary to reduce the chirje to the
permitted limits and {B) eany sums alreedy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

" principal owed under the Sacured Notes or by making & direct pasyment to Borrower. If a

refund reduces principa!, the reduction will be trsated as & partial prepayment without any
prepsyrent charge under the Securad Notss.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicahle law would meke any provision of the Securad Notes or this
Security Instrument unenforceshle, Lender may require that | make immediate payment in full
of ali Sums Secured by this Security Instrument.

SOO02H {04.08.88/1-88) Aol MORTGAGE-ADJUSTABLE 19
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thet must be given to me under this Sacurity Instrument will he given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice wiil be addrassed to me at 11022 MARTINDALE DR,
WESTCHESTER.|L60154'&*&*&nﬁﬂﬂi“ﬂ*l*“#ﬂ*”*“
A notice will be given to me at an alternative sddress if | give Lender a notice of my
siterpative address. | may designate only one malling address at 8 time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1IC) ebove entitled,
“Definitions of Words Used In This Mortgage," unless Lender gives me notice of a differsnt
address. Any notice required by this Security Instrument is given when it is mailed or when it
is dalivered according to the requirements of this Paragraph 14 or of applicabie law.

15.  GOVETWING LAW,; SEVERABILITY

This Gesurity Instrument and the Secured Notes shall he governed by and
construed undzc laderai law and federal rules and regulstions including those for
federally chartered! sevings institutions, called “Federal Law."” In the event that any of the
terms cor provisions” of this Security Instrument or the Sscured Notes are interpreted or
construed by a court ¢ compatent jurisdiction to be void, invalid or unenforceable, such
dacision shall affect only thasn provisions so construed or interpretsd and shall not affect the
ramaining provisions of this Sucurity Instrument or the Sacured Notaes,

16. BORROWER'S COPY
I acknowledge the raceipt of one conformed copy of the Secured Notes and of this
Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTG - AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immadiate payment in full or i’ ! abandon tha Property, then Lender,
Parsons autharized by Lender, or a receiver appainted by & court at Lender's request may: (A)
collact the rental payments, including ovardue rental payments. directly from the tenants; {B),
enter upon and take possession of the Property; (C} manage this ©roperty; and (D) sign, cancel
and change rental agreements and lesses. If Lender notifies the teuants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tanants may make those rental payments to Lander without having to a3k (i} Lender whether |
. have failed to keep my promises and agreements under this Security Instrument, or (i) me for
my parmission to do so.

If Lender acts to have the Property sold after a Breach of Duty as aefined in
Paragraph 28, { understand and agree that (A) my right to occupy the Property ceases at the
" time the Property is sold; (B] i shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property;, and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction All rentai psyments collected by Lender or by a
receivar, ather than the rent peid by me under this Paragraph 17, will be ussed first to pay
the costs of collecting rantal payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necassery bonds.

SHO0B! (04.08.90/1-98) AQBK MORTGAGE-ADJUSTASBLE
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10, INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

' Ah assignmant is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan mada to me by Lender and which arose or will arise bafora or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intenticnal or negligant
acts. | assign thess rights, and any procesds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expsnsas, including

attornays' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignmants or other documents that may be necessary to enforce this assignment

0002083087

19, CLchiCAL ERRORS

in tho ovent Lender at any time discovers that this Security Instrument, the Secured
Notes or any orher documsent ralated to this loan, called colisctively the “Losn Documents,”
contains an error-vinich was caused by a clerical mistske, calculstion error, computer error,
printing error or sivaar error, | agree, upon notice from Lender, to reexacute any Loan
Cocuments that are necessary to corrsct any such error(s) and ! aiso agres that | will not hold
Lender rasponsible for any ri=mage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTILATZD DOCUMENTS

if any of the Loan Docuinunis are lost, stolen, mutilated or destroyed and Lender
delivars to me an indemnification in iny ‘avor, signed by Lender. then | will sign and deliver to
Lender a Lcen Document identical in 7o-m and content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

I wili walve, within appliceble law, the piraong of the statute of limitations as a
defense to enforce this Security Instrument, includiip any obligations referred to in this
Security Instrument or Secured Notas.

22, CAPTIONS

The captions and headings at the beginning of each” parsgraph of this Security
instrument are for reference only and will not be used in the inta'protation of any provision
of this Security Instrument.

23, MODIFICATION

This Security Instrument may be modified or amended only by an agresrnent in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit dsvelopment,
aach of which shall be called the "Project," and | have an interest in the common elements of
the Projact, then Lender and | agree that

{A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholdsrs, the
Property alsc includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

8D008J {04,08.88/1-08; ADBL MORTOAGE-ADJUSTABLE 18
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(B} The following are called the "Constitusnt Documents” (i) The daclaration or any
other document which created the Project; fi} By-taws of the Qwners Association; (il Code
of raegulations for the Project (iv) Articles of incorporation, trust Instrument or equivalent
document which creatas the Owners Association; Iv) The Praoject's covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shall parform all of my obligations undar the Constituent Documents, including
my obligation to pay, when dus, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lendar advances undsr this Paragraph 24 according to the terms daescribad in Paragraph
7 above.

{C} ¥ the Cwners Association maintaing, with an insurance company reasonably
acceptable to Lender, a master or blankst policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the razards Lender requires, inciuding fire and hazards included within the term
"axtended coverage’ ind Lender is provided with evidence of such master or bianket policy,
then: (i) Lender waives *e provision in Paragraph 2(B} above for the maonthly payment to
Lender of the estimatad yearly premium instaliments for hazard insurance on the Property; and
{ii} hezard insurance coverage-an the Propsrty es required by Paragraph 5 above is deemed to
be satisfied to the extent tizi ne required covarage is provided by the Qwners Association
palicy. | shalt give Lender prompu notice of any lapse in the required hazerd insursnce
coverage. | shall provide a copy of such master or blanket policy to Lendar annually.

in the event of a distributiors f hazard insurence proceads in lisu of rastoration
or repair following a loss to the Property, 'whether to the unit or to common alements, any
proceeds payable to me are hereby assigned.gnd shall ba paid to Lender for application to
the Sums Secursd by this Security Instrumant, wits ahy excess paid to me.

| shall take such acticns as may be ressonabie to insure that the Owners
Association maintains a public lisbility insurance policy accerizhle to Lender in form, amount
and axtent of coverags.

{Dj | shall not, excent aftar notice to Lender and with Lendar’s prior written consant,
either partition or subdivide the Property or consent to: (i} the abandonaent or termination of
the Project, except for abandonment or isrmination raquired by law in-<he_rase of substantial
_destruction by fire or other casuaity or in the case of condemnation, emirent domain or other
governmentsl taking; (il any amendmant to any provision of Constituent Docuraeins uniess the
provision is for the express benefit of Lender or of lenders generally; (il iermingtion of
professional menagement and assumption of self-managerment of the Owners Asarcistion; or
fivy any action which would have the affect of rendering the master or blanket hazard
insurance policy and/or the public (ability insurance coverage mainteined by the Owners
" Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's raquest, Lender, at its option (but before release of this Security
instrument or the full reconveyance of tha Property describad in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interast, lnan will
then lye additional Sums Sacured under this Security instrument

SO008%, 104.08.90))-30) ADEM MOATGAJE-ADJUSTANLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
' TRANSFERRED

O

LEAT LG

FE e T

Acceleration of Puyment of Sums Ssocured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security !nstrument if all or any part of
tha Property, or if any right in the Property. is sold or transferred without Lender's prior
written permissicn. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a heneficial interast in Borrower is sold or transferred
without lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibitad by Faderal Law in effect on the date of the Security
Instrument.

Ear

£ PP
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e
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. If Lender exercises the option to require immedista payment in full, Lender will give
me notice o acceleration. If | fail to pay all Sums Secursd by this Security Instrument
immediately, ).ender may then or thereafter invoke any remedies permitted by this Security
Instrument wittiort. further notice to or demand on ma.

Exception ty Aasceleration of Payment of Sums Securad. !f the sale or transfer of
gl or any part of the Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Parson, is the firt one to occur after the date of this Sacurity instrumaent, Lender will
not exercise thg option to acielerate payment in full of all Sums Securad and tha loan may
be assumed if:

il  Lender raceives a convseted written application from transferee to evalusts the
creditworthiness of transferae as if & "eiv loan were being mads to the transferee by Lender;

lil  Lender approves the creditwcrthiness of the transferge in writing;

fli}  transferee mekes a cash downpavment sufficient to meet Lender's then current
underwriting standards;

(v}  an assumption fes, in an amount to be determined by Lender (but not to exceed
1% of the balance of principal and intarest du@ unde/ in2 Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar) is paid to Lender; and

{vi  the transferes exscutes an assumption agreemsnt which is satisfactory to Lender.

The loan may be assumed under its then existing terms und conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Rate Cao shall be changed to
an interest rate which is the sum of the interast rate in effect oniihe date of a sale or
Jransfer of the Property or beneficlal interest in Borrower plus © percaiitage points, if that
sum-exceeds the Lifetime Rate Cap stated in the Sacured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will ba called a “Breach of Duty" if {) | do not pay the full amount of each monthly
- paymant on the date it Is due; or i) | feil to perform any of my promises or agreements
under the Note or this Sacurity Instrument; or (i)} any statament made in my application for
this loan was materially false or misleading or if any statement in my application for this iocan
was materially falsa or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading if there is a Breach of Duty by me, Lendor may demand an immadiate payment of
all sums secursd.

800081 (04.09.90/1-38) ACEN MORTGAGE-ADJUSTABLE
Poge 12







UNOFFICIAL COPY

If there is » Breach of Duty by me, the Lender may take action to have the Property
sold under g1y applicable Federal Law, rule or regulation and, whore Federal Law is not
applicable. under the law of the state where the Property is located, which will be callad the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not maks a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

. If there is a Breach of Duty, Lender may algo take ection to have a receiver appointed
under the Applicable Law to collsct rents from any tenants on the Property end to manage
the Property. The action to appoint a receiver may be taken without prior notica to me and
regardiess u! the value of the Property.

The sas. of the Property may be postponed by or at the direction of Lender except
as limited or piobipited by the Applicable Law. If the Property is sold under the Applicakle
Law, | agree that it ‘mav be sold in one parcel | also agree thst Lendsr may add to the
amount that | owe to Larder all legal fees, costs, allowances, and disbursements incurred as a
result of the action te Gall the Property, except to the extent that tha Applicable Law limits
or prohibits any such chargas.

Lender will apply the proceeds from the sale of the Property in the following order:
(A} to all fees, expenses and costs inJurred in connection with the sale, including trusteses’ and
attorneys' fees, if any; (B) to all Sums Selured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled {o it

28, LENDER'S OBLIGATION TO DISCHARGE T'41S SECURITY INSTRUMENT

When Lender has baen paid all of the amcupie secured by this Security Instrument,
Lender shall release or cancel this Security Instrument ‘without charge to ma except that | will
pay any recordation costs.

29.  STATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lender 8 fee for furnishing any statement of
obligation with respact to this Security Instrument or the Secured Notos

30. WAIVER OF HOMESTEAD
My right to any appliceble homestead exemption in tha Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

50008M {04.08.88/1-908) AOBO MORTGAGE-ADJUSTABLE it
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3i. QUICK QUALIFYING LOAN PROGRAM

. I have qualified for this foan by making stataments of fact which were reliod wpon by
Lendar %o approve the loan repidly. This loan is called a "Quick Qualifying Loan" | have stated
and ! confirm that {A) | do not have any other Quick Qualifying Loans with Lender; B) | have
agreed tc not further encumber the Property sand do not intend to furthar sncumber the
Property for at laast six months after the date of the Secured Notes and this Security
Instrument; and (C) f | am purchasing the Property, all of the terms of the purchase
sgreament submitted to Lender are true and the entire down payment is cash from my own
funds.

0002083087

I any of the statements of fact thet | have made are materially false or misleading, |
will be in default under the Ssacured Notes and this Security Instrument If | am in such
default, Lender may, at its opiion, increase tha intarest rate and margin subjact te the Lifetime
Rate Cep slated in the Secured Notes.

32, OWNER OCCUPANCY

Lander hzi ralied upon statements of fact which | have made to qualify for this loan. |
have stated and coai'm that (A) the Property is my personal and primary residence; (B} { will
occupy the Property 1ot later than 30 days after this Security Instrument is recorded; end (C)
| will use the Property “s my residence for at least 12 months from the date this Security
Instrument is recorded.

If any of the statements of fact thet | have made are materially false or misleading, |
will be in default under the Securad Notes and this Security Instrument If | am in such
daefault, Lender may, at its option, inCirase the interast rate and margin, subject to the Lifetime
Rata Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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-:i; BY SIGNING BELOW, | sccept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recordad in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(SY:

e B {Sesl)

SCGTT H. HlLDEBRANB
.
Dyl . l‘u) m;mj (Seal)
BARBARA A. HIL [AND h

2 (Saal)

/ |Saal)

K {Sesh

{Seall

-
D2.02TL05

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

iL

SDOOBP1 (04.0%.40/1-88) ADRY MOATGAGE-ADJUETABLE
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1 Stats of Illinola, County of (??5{@3 a8, I, the wndernigned, n
< Notary Publls in and for said Bnu

ngv. 1n ;h tg&z!

- orasaid, do her ordi

:a’; MB& &b}\ ? t L \Qw
0

personally known to ma to boe the sama pnrsan whoge namoto}
subsoribed fo the forgoing inatrument appeared before we
this day in person, end aoknowledged thut*\hgﬁ 1gned

and deliverad the nsid instrument eg o and

voluntery ast, for the uses and purpoass tharoln sat forth.

Glven undsr my Fand and offiofal seal, this S dey of /(33t ﬁf IDC{'
Commiasion expirea | E_, QEJES; }\f\gf*\\ ~ N\ )V <
ers0se, Notary Publie

" Yom kT
OPFICIAL § xIAi" %
PAM FRAZER )

: Notary pybic. St of Hingle
Cownissian Expw 5 04 !?‘2000
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5 LOT 39 IN BLOCK 10 IN MARTINDALE ESTATES UNIT NO. 4, BEING A SUBDIVISION OF PART

OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIPJAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 20,
1957 AS DOCUMENT NO. 16999616, IN COOK COUNTY, ILLINOIS, | | |
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