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77 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon  OCTOBER 23, 1996 . The mongagor

is LEONARD PARKER AND KATXTNAR PARKER, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given to

SQUITY ONE, INC., A DELAWALE CORPORATION

whick is organized and existing under the faws of~ DELAWARE
and whose address 58 1111 PLAZA DRIVE, YUITE 810, SCHAUMBURG, IL 60173
("Lender™).

L

Borrower owes Leader the principal sum of SEVENTY-Si& THOUSAND AND NO/100
Dollars (11,88 76,000.00 }. This debt is

evidenced by Borrower’s note dated the same date as this Security Justrument ("Note"), which provides for monthly payments,
with the full debt, if nat paid eariier, due and payable on  OCTORER. 28, 2011 . This Security Instrument
secures (o Lender: (a) the repayment of the debt evidenced by the Norc, with interest, and all repewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, ~dvanced undes paragrapht 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants fiad sgreements under this Mecurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property
located in  COQK County, llinois:
LOT 13 IN J.W. FARLIN'S SUBDIVISICN OF THE WEST 1/2 OF THE NOXTHWEST 1/4

OF THE SOUTHEAST 1/4 OF THE NORHTEAST 1/4 OF SECTION 26, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIALl, IN COOK COUNTY,

ILLINOIS.

Qj@ -ojé_aé?a?d"‘(ﬁ/ch

96813750

which has the address of 7331 S mmﬂ}ﬂnonc;msna CHICAGO
{Clry}

[Stzet]
filinois 60619 {"Property Address”);
(Zip Code)
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4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable @ the
Property which may auain priority over this Sedurity Instrament, and leasehold payments or ground rents, if any. Borrower
shail pay these obligations it the manner provided in paragraph 2. or if not peid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shal! promptly fumish to Lender all notices of amounts to be paid under
this parageaph. If Borrower makes these payments directly, Borsower shall promptly furnish to Lender receipts evidencing
the paymems,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a)
agrees in writing to the paymient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
taith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security [nstrument, If Lender determines that any part of the Property is subject to a lien which
may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen. Borrower shall
satisty the lien or take one or more of the actions set {orth above within 10 days of the giving of norice.

5. Hrzartt ov Property lonsurence. Borrower shall keep the improvements now existing or hereatter erected on the
Pruparty insured agaipet loss by fire, hazards included within the ierm "extended coverage” and any other hazards, including
floods or flooding, for wh'ch Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inszrance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approvid
which shail not be unreasonroiy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage te pratcct Lander’s rights in the Property in accordunce with paragraph 7.

All insuranee policies ana r-ncwals shalt be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies «a¢ renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. 1nae event of loss, Horrower shall give prompt notice to the insurance cartier and
Lender. Lender may wmake proof of loss if nci maie prompty by Borrower.

Unjess Lender and Borrower otherwise pgrve in writing, insurance proceeds shall be applied to restoration or repair
of the Property dameged, if the restoration or repa’s 13 economically feasible and Lender’s securisy is not lessened. 1f the
resicration of repair is not econowically feasible or 1<ader’y secutity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, victher or net then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 20 davs a notice from Lender 1hat the insurance carrier has offered
to setlle a claim, then Lender may collect the insurance procers. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrumnent, whetl.er 07 not then due. The 30-day period will begin when the
neticg is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to nrincipal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 end 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right {o any izspiance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the exteat-of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Meintesance and Protection of the Propesty; Borrower™s Losz Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within Cixtv days after the execution
of this Security [nstrument and shal! continue to occupy tne Property as Borrower's principal resideaes for at least one year
after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcawovably withheld, or
untess extenuating circurnstances exist whick are beyond Borrewer's control, Borrower shall not destroy, wariage or impair
the Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
% ruling that, in Lender's good faith derermination, precludes forfeiture of the Borrower’s interest in the Property or other
materizl impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower sball also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securiry
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,
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amortization of the sums secured by this ;ecumy instrument by resson of any demand made by the original Borrower or
Borrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy shall itot be a waiver of or
preclude the cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Boyower, subject to the provisions of
paragraph 17, Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signg this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only !o mortgage, grant and coavey that
Borrower's interest in the Property tuider the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseit,

pon IERENE H e S

13. Loan Charges. If the loan secured by this Security Instrument i subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amouat necessary to reduce
the charge o the pe-ritted limit; and (b) any sums afready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. 1 ander may choose to make this refund by reducing the principal owed under the Note or by making
a divect payment to Bomewer, If a refund reduces principal, the reduction will be wreated as a partial prepayment without any
prepayment charge undel the Mate,

14. Notices. Any notice .0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless-upplicable law requires use of anuther methed, The notice shall be directed to the Property
Address or any other address Borrower desisuates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated hereia or any cther sddress Lender deasignates by notice o Borrower. Any notice provided for in
this Security Instrument shail be deenied to ha e been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Setur'tv Instrument shell be zoverned by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect otaer |rovisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end ‘i, provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed rapy of the Nete and of this Security Instrument,

17. Transfer of the Property or 2 Beneficia! Interest in Borrower. If (il or sny part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transtererd-and Borrower is niot a natural person)
without Lender's prior written consent, Lender may. at its option, require immediate prywent in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercist 18 prohibited by federal law ns of
the date of this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The potice shall provide a peri
of aot less than 30 days from the date the notice is delivered or mailed within which Borrower must ps all sums secured b
this Security Instrument. If Borrower fails to pay these sums prior *o the expiration of this peried, Loader may invoke any. .
remedies permitted by this Security Instrument without further notice or demand on Borrower, s

18. Bormower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to h&veo
enforcement of this Security Instrumnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry nf a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due undes this Security Instrument and the Note as if no acceleraticn had occurred;
(b) cures any default of any other rovenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrumnent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such ection as Lender may reasonably
require to assure that the lien of this Security Instrusnent, Lender's rights in the Property and Borrower’s obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remnain fully effective as if no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraph 17.

{LLINOIS - Single Femily - FNMA/FHLMC UNTPORM INSTRUMENT PForm 3014 990
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': 24, Riders to this Security Instrusnent. - [f one (;r more riders are executed by Borrower and recorded together with
& this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shail amend and supplement
% the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

) {Check applicable box{es)]

i

% ] Adjustable Rate Rider [7] Condominium Rider X1 1-4 Family Rider

m [ Graduated Payment Rider  [] Planned Unit Development Rider (] Biweekly Payment Rider

3

HBachon Rider [] Rate Improvement Rider [] Second Home Rider

] Other(s) {specify]

BY 5'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses;

/X gl
a0~
7T f

.
) -

/ ‘ ' MW\/‘ (S’,d]: e "‘/ ﬂ"bé/ (sCa])

( I ARD P R Borrawe - KATRINA( PARKER Borrower
-

(Seal) A (Sezl)

Borrower Borrower

(Seal) , (Seal)

Borrower Borrower

{Spacs Below This Line For Ackmowicdgement]

£33836

*ad

Ut

O

ILLINOIS - Single Family - PNMA/FHLMC UNTRFORM MNSTRUMENT Form 3014 9/00
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Raloon Payment Rider to Note and Security Instrument

ME T e .

are

o
3

THIS BALLOON PAYMENT RIDER ("Rider") is made this QCTOBER 23, 1998 . and
amends » Note in the amount of § 76, 000.00 sthe "Note") made by the person(s) who sign below
{"Borrower") 10 EQUITY ONE, INC.

3EY e

Y

("Lender”) nnd the Mortgage, Deed of Trust or Security Deed
(the "Security instrament”) dated the same date and given by Borrower to secure repayment of the Note,

{n addition to the pgreements and provisions made in the Note and the Security Instrument, both Borrower and Lender further
agree as follows:

IF NOT PAID EARLIER, THIS LOAN I§ PAYABLE IN FULL ON OCTOBER 28, 2011

(THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE
LOAN AND INTEREST THEN DUE, THIS IS CALLED A "BALLOON PAYMENT". THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

At least ninety (80) but rzi'more than one hundred twenty (120) days prior o the Meturity Date, Leader mus send
Borrowsr a notice which states the Mzur'tv Date and the amount of the "balloon payment” which will be due on the Maturity
Date (assummg all scheduled payments Zue between the datz of the nouce and the Matuni Date are made on time).

/nzmz/ /ﬁz&/ S ¢ /Z;f é’/é/ (Seal)

LESNARD PARKER Borrow KATRINA RARKER Borrower

{Seal) {Seal)
Borrower Borrower

{Seal) {Seal)
Borrower Borrower

Witness Witness

ICa1575¢
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WHEN RECORDED MAIL TO:
EQUITY ONE, INC.

1111 PLAZA DRIVE, SUITE 810
SCHAUMBURG, IL 60173

{opace Above This Line For Recarding Data]

14 FAMILY RIDER
{Assignment of Rents)

THIS 14 FAMILY RIDER is made this 23rd day of QCTOBER, 1996 , and is
incorporated inro.an i shull be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the socme date given by the undersigned {ihe "Borrower”) to secure Borrower's Note to EQUITY
ONE, INC., I DELAWARE CORPORATION
(the "Lender") of thecar« date and covzring the Property described in the Security Insirument and located ai:

7331 S DANTE
CHICAGO, ILLINCI1S 60619
{Froperty Address)

1-4 FAMILY COVEN/NTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenarit and agree as follows:

A. ADDITIONAL PROPER: Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Praperty
described in the Security Instrument, the fol’owing items are addzd to the Propenty description, and shall also constitute ihe
Property covered by the Security [nstrumen': building materials, appliances and goods of every nature whatsvever now or
hereafter located in, on, or used, or intended 1o/ oc used in connection with the Froperty, including, but not limited to, those
for the purposes of supplying or distributing hes’iny, cooling, elcctricity, gas, water, air and light, fire prevention and
exlinguishing apparatus, securily and access contyol soparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wishers. dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attecbed mirrors, cabinets, pavelling and attached floor coverings now or hereafier attached
to the Property, all of which, including replacemenis and addivons thereto, shall be deemedd to be and remain a part of the
Property covered by the Security Instrument. All of the folepuing together with the Property described in the Security
instrument (or the leasehold estate if the Security instrument is ca a-leasehold) are referred o in this 1-4 Family Rider and
Security Instrument as the “Property™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. FEoriower shall not seck, agree to or make a change in
the use of the Propenty or its zoning classification, unless Lender has agreiin writing to ithe change. Borrower shalt comply
with alt Iaws, ordinances, regulations and requirements of any governrmental Lady applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Securily Insirument to be perfected against the Property without Lender's prior »/ritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against =:pt loss in addition to the other hazards
for which insurence is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenint 18 is deleted.

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 costeming Borrower's occupancy
of the Property is deleted. All remaining covenants and agreements set forth in Uniform Cuvennat 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender )l leases ot the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Zerder shail have the right
to modify, extend or terminate the existing leases and to execute new Jeases, in Lender’s sole discréton. As used in this
paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OR RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIOM

Borrower absolutely and unconditicnally assigns and (ransfers to Lender nil the renmts and revenues-("Rents") of the
Property, regardless of to whem the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until {i) Lender has given Borrower notice of defavlt pursnam to paragraph 2! of the
Security Instrument and (ii) Lender has given notice ta the tenant{s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benetit of Lender only, to be applied 1» the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Propenty; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demiand to the tanant; (iv) unless applicable
iaw provides otherwise, all Rents collected by Lender or Lender’s agents shatl be applied first to the costs of taking ¢onirol
of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on treceiver's bonds, repair and msintenance costs, insurance preimiums, iaxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually receivad; and (vi) Lender shall be entitled to have
a recciver appointed io take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Fonn 3170 (9/90)
{CL-HBP332E PCL- 496 Page 1 af 2
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If the Rents of the Propenty are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Unifonn Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintuin the Property before or afler giving notice of default to Borrower, However, Lender, or Lender’s sgents or a
judicially appointed receiver, may do so ai any time when & default occurs, Any application of Rents shall not cure or waive
any default ot invalidate any other right or remedy of Lender. This assignmem of Rents of the Property shatl terminate when
all the sums secured by the Security Instniment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted by
Security Instrument.

¥ SIGNING )3 W. Borrower aceepts and agrees (o the terms apy provisi()}s,conmined in this 1-4 Family Rider.
2 7 . .

oemard frkens (Seal) p é\/_ (Seat)
J.EONARD PARKER Bosrower X RK Bo:tower

(Seal) (Sesh
Borrower . Borrower

(Seal) (Seat)
Borrower Borrower

MULTISTATE RIDER - i-4 Pamily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (3/90)
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