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B00 E. NORTHWLAT HIGHWAY, #100

PALATINE., ILLINOIS €0Q67

MORTGAGE Loan No. 5031002828 Ll )

THIS MORTGAGE ("Security Insircrient”) is given on Qctober 25, 1996 . The mortgagor is
BRIAN P, CRANNELL and GAIL S. STEWART, HUSBAND AND WIFE

("Borrowet"). This Sccurity Instrument is given o
MORTGAGE BAMCORP SERVICES

which is organized and existing under the laws of  THE STATI. ¢F ILLINOIS , and whose
address is 80C E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067

("Lender™). Borrower owes Leader the principal sum of
One Hundred Fifty Five Thousand Nine Hundred Twenty Five-and
e A R L L L PP P LT PP e e TR P Deilars (US. §  155,925.00 ).
This debt is evidenced by Borrower's note dated the same date as this SecariyInstrument (*Note"), which provides for
monihly payments, with the full debt, if not paid earlier, duc and payable on Novemker'1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under parageaph 7 to
protect the security of this Security Instrumest; and (c} the performance of Borrower’s covengats ¢nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey = Lender the following
described property tocated in COCK County, llinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-09-309-001 .
which has the address of 312 N. DES PLAINES STRERT, UNIT 4.7 CHICAGO [Sereet, City),

Ttlingj 60610 [Zip Code] ("Property Address"),
LAY 'nya amily-FNMA/FHLMC UNIFORM
It INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

{more of the actions set forth above within 10 days of the giving of notice.

5. Hazard er Property Insurance. Borrower shall keep the hmprovements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the pesiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shatt have the right to hold the policies and renewals, If Lender requires, Berrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unrless Lender and Borvower othenwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
Property damaged, i€ the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secruefy-Instrament, wheiher or not then due, with any excess paid to Borrower. If Berrower abandons the
Property, or does not argwar within 30 days a notice from Lender that the insurance carrier has offered to seile a claim, then
Lender may colleot the/irsurance proceeds. Lender may use the progeeds to repair or restore the Propeny or 10 pay sums
secured by this Sceurity Instienes:, whether or not then due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrowdr otherwise agree in writing, any application of proceeds t¢ principal shall not extend or
posipone the due date of the montdy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to0 the Property prior o the acquisition =hat! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ane’ Protection of the Property; Borrower’s Loan Application; Leasehiolds.
Borrower shall accupy, esiablish, and use the Propeity 115 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue fo occupy *ii: Property as Borrower’s principal residence for at feast one year aficr
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not dessroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o *ie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or critpinal, 15 bepun that in Leadle’s good faith judgment could result in forfeiiure of the
Property or otherwise maieriaily impair the lien created by this Securiry lustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing /%< action or procgeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other material
impairment of the lien created by this Sacurity Instrument or Lender’s securiy iutevest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate itfoimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the {oan evidenced ' the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideace 3f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquices foe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights im the Property. If Borrower fails to perform the covenants and «reements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights ip/the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfarce laws or regulations), then Tander may do and
pay for whatever is necessary to protecl the value of the Property and Lender's rights in the Property. Lerder's actions may
include paying any sums secured by a lien which has privrity over this Sccurity Instrument, appearing in coust, paying
reasonable attorneys' fees and eniering on the Property io make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree ¢ other terms of payment, these amoums shall bear interest from the
date of disbursemem at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument skal! be decmed to have been given to Rorrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Property or a Benefivial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a natural person) without
Lender’s prior written consent, Leader may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be e¢xercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercizes this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days {rer the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this
Security Instruinent. 1¥'8orrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
permitted by this Securiiv !ostrument without further notice or demand on Borrower,

i8. Borrower's Righ ts. Relmsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity inscrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of judgmant enforcing this Security [nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be diic upder this Security Instrument and the Note ps if no acceleration had occurred; (b)
cures any default of any other covenamis or agreaments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rip.uts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged Jipin reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not spply in the cose of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Noie ur a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice ta Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Movz and this Security Instruiment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If incre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2ud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will alse contain any other _
information required by applicable {aw. '

20, Hazardous Substances. Borrower shall not causc or permit the presence, uss, slisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycuselse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 10! apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognizeZ v be appropriute to normal
residential vses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsui: vr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Zavironmental Law
of which Borrower has actuat knowledge. If Borrower learns, or is notified by any governmental or reguiwry autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks
atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

R
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NCN-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows: JEEA 4 I™NG

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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LEGAL DESCRIPTIGH
PARCEL 1:

wir 417 awp urd-19 IN CHINA CLUB LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRISED REAL ESTATE:

LGTS 12, 13, 14, 15, 16 AND 17 IN BLOCK 11 IN THE ORIGINAL TOWN OF CHICAGO
SECTION 9, TOWNSHIP 39 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK/ CCUNTY, ILLINOIS WHICH SURVEY IS ATTACHED YO THE DECLARATION OF
CONDOMINIUA RECORDED AS DOCUMENT 96629894, TOGETHER WITH AN UNDIVIDED
PEPCENTAGE (INTEREST IM THE COMMON BLEMENTS.

PARCEL 2:

THE EXCLUSIVE RICHL TO USE STORAGE LOCKER 5-417, A LIMITED COMMON ELEMENT AS
DELINEATED OM THE SURVEYL ATTACHED T THE DECLARATION AFORESAID RECORLED AS
DOCUMENT 96629894 .

"MORTGAGEE ALSC HEREBY GRANTS TQ Tue MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIRED KEAL ESTATE, THE RIGHTS
AMD EASEMENTS FOR THE BENEFIT OF SAID °RCUERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM, AND GRANTOR RESERVES TC ITURLY, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTH IN SAID DEZCIAPATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN.”

"THIS MORTGAGE IS SUBJECT TG ALL RIGHTS, EASENENTS, TOVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DLCLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND ‘S0 LPULATED AT LENGTH
HEREIN."
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ADJUSTABLE RATE RIDER roan wo. 5031002828

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th dayof  October
1996 |, and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trusl
or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE BANCORF SERVICES
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

311 N. DES PLRINES STREET, UNIT 417, CHICAGC, ILLINOIS 6061C
[Property Address)

TH2 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-ANU THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUR HATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender fusther covepuat and agree as follows:

A. INTEREST RATE AND MONYHLY PAYMENT CHANGES
The Note provides for an initial interest 122 of 7.759 % . The Note provides for changes in
the interest ratz and the monthly payments, ae/oliows:

4. INTEREST RATE AND MONTHLY PAYMI:NT CBANGES

(A) Change Dates

The interest rate I will pay may change on the first day of - = November , 2001, and on that
day every 12th month thereafter. Each date on which my inteies w12 could change is calied a *Change Date."

(B) The Index

Beginring with the first Change Date, my interest rate will-be based on an Index. The “Index” is the weekly
average yietd on United States Treasnry securities adjusted (o a consiant wzurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure availabie as of (o2 date 45 days before each Change Dale
is called the "Currem Index.”

If the Index is no longer available, the Note Holder will choose a new inde¢r witich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by addiigf0. and three
quarters percentage point(s) ( 2.750 %) 10 the Current
Index. The Naote Holder will then round the result of this addition io the nearest one-eighth of oie percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

IEELF /L3

MULTISTATE ADJUSTABDLE RATE RIDER - AR 52 Single Family - Fannle Mae/Freddle Mac Uniform fnstrumant
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Loan #§ 5031002828

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th day of October , 1996 .
and is incorporated into and shall be deemed 10 amend and supplemem the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date givem by the undersigned (the "Borrower™) to secure
Borrower's Note to

MORTGAGE BANCORP SERVICES
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3}: M. DES PLAINES STREET, UNIT 417, CHICAGC, ILLINOIS €£0610
[Property Address

The Property inciuics« unit in, together with an undivided interest in the common elements of, a condominium
project known as:
CHINA CLUB LOFTS
{Name of Condominium Projecy]

(the "Condominium Project”). 1€.the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds titlew property for the benefic or uss of its members or sharcholders, the
Property aiso includes Borrower's intarest in the Owners Association and the uses, proceeds and benefits of
Borrower’'s interest.

CONDOMINIUM COVENANTS. I sudiion to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenan and anree as follows:

A. Condominium Obligations. Borrower shal: perform all of Borrower’s obligarions under the
Condominjum Project’s Constitueni Documents. The "Coustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £i1) by-laws; (iii) code of regulaiions; and (iv) other
equivalent documents. Borrower shall promptly pay, when dup, a'l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insursnce. So long as the Owners Association-iaintaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project v hick is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against Pie-itazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meiiily payment to Lender of the
yearly premium instatlments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuiscce coverage on the
Propecty is deemed satisfied to the extent that the required coverage is provided by the Zrvaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in Yiew of restoration or repair jollovany, a loss to
the Property, whether o the unit or to common elements, any proceeds payable t¢ Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bomrower.

C. Public Liability Insvrance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoumt, and exteat of
coverage 1o Lender,

IEELHY L3
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