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A YT e L S
TRIS MORTGAGE (“Securiy Insizitvient) is given on OCTOBER 23, 1996, The Morgagot Is Themas J. Staunton
("Borrawer"). This Sccurity Insttumsi is given o Liberty Federal Savings Bank, which is organized and existing under the jaws
of United Stares of America, and whose address-is 5700 N, Lincoln Avenue, Chicago, [liinois 60659 ("Lender™). Borrower owes
Lender the principal sum of FOUR HUNDRED FORTY THOUSANT} AND G0/100 Dollars (L. S, $440,000.00), This debt
is evidenced by Borrower’s note dated the same date a8 this Sccurity Instrument ["Note"), which provides for monthly payments,
with the full debr, if rot paid earlier, due and pay«d’e on NOVEMBER !, 2003. This Security Instrument secuzes (o Lender. {a)
the repayrent of the dedt evidenced by the Note, with intesest, and all renewals, exiensions and modifications of the Note; (b) the
pavment of ail other sums, with interest, advanced under pa agraph 7 1o protect the security of this Seeurity Instrument; and (¢) the
performance of Borrower's covenants and agreements under thir’ Security Insirument and the Note. For this purpose, Borrow. r does
hereby mongage, grant and convey 1o Lender the following describad propenty located in COOK Couny, Hlinois:

LOT § IN BLOCK 2 IN THE RESUBDIVISION OF BLOCKS 2,3 ai’D THE WEST 33 FEET OF BLOCK 1 IN 5TATE
RANK OF ILLINOIS SUBDIVISION OF THE NORTH EAST 1/4 OF TH£ MORTH WEST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

PERMANENT TAX INDEX NUMBER: 17-04-110-041-0000

] AT WA 1)
which has the address of: 1510 N, Hudson
Chicago, Hlinois 40610

THIS IS NOT HOMESTEAD PROPERTY

TOGETHER WITH all the improvements now or herealter erected on the property, and &ll easemeris, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shaii also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security [nstrument as e "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estase hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is wnencumbered, except for encumbrances of record. Borrower wicrants and
will defend generally the title 1o the Property against all cliims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wish linited
variations by jurisdiction fo constitute a untform security instrument covering real propenty,
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1U\IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

~principai of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance., Subject 1o applicable law or to a written waiver hy Leader, Borrower shall pay 10
,',"‘}l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for: (1) yearly taxes and
~Hhssessments which may atiain priority over this Security Instrument as a lien on the Propeny; (b) yearly lensehold payments or ground

rents on th

e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums, if any; (e}

yenrly mortgage insurance premivms, if any; ard (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lievw of the payment of motigage insurance premiums, Thesz items are called "Escrow Items”. Lender way, at
any time, collect and hold Funds in an amount rot to exceed the maximum amouvat a lender for a federally relaied morigage loan may
require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to
time, 12 U.5.C. Sec. 2501 er seq. ("RESPA™), unless another law that applies to the Funds sets 2 lesser amount. {f so, Lender may,
at any time, collect and baid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current dart and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordame with
applicable law.The Funds shat’a¢ held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(inctuding Lender, if Lender is suchon institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may nat charie Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying Ihe Escrow Items, unless Lender-pays Borrower interest on the Funds and spplicable law permits Lender to make such a
charge. However, Lender may require Berioteer (o pay a one-time charge for an independent! real estate 1ax reporting service used
by Lender in connection with this foan, unless pppricable law provides otherwise. Unless an agreement is made or applicable jaw
requires interest to be paid, Lender shall not be.rzeired to pay Borrower any interest or sarnings on the Funds. Borrower and
Lender may agree in writing, howcever, that interest shall be paid on the Funds. Lendey shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and devits +3 the Funds and the purpose for which each debit 1o the Funds was made.
The Funds are pledged as additional security for afl sums recured by this Security Insteument.

If the sums held by Lender exceed the amounts permitted 1o e held by appticable law. Lender shall account to Borrower for the
excess Funds in accordance with the requicements of applicable 1zw.) 1f the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notity dorrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower sazi taske up the deficiency in no more than twelve monthly
payments, ai Lender’s sale disereiion.Upon payment in full of all sums serrrd by this Security Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender. I, under paragraph 21, Lander shell acquire or sell the property, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the 1ine of ncquisition or sale as a credil against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payriite received by Lender under paragraphs
! and 2 shall be spplied: first, t6 any prepayment charges due under the Note; second, to awsunds payable under paragraph 2; third,
o interest due; fourth, o principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
whicli may attain priority over this security Instrument, and leasehold payments or ground rents, it any . Borrower shall pa these
abligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay tham-on time directly o the
person owed payment, Borrower shal! prompily furnish to Lender all notices of amounis to be paid uider this paragraph. If
Borrower makes these payments directly, Borrower shail prompily fumnish to Lender receipts evidencing the pay:nents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment cf the obligation secured by the lien in a manner acceptable to the Lander; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent ihe enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sectirity
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or more of the aclions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter erccted on the Property
insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including flcods or flooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, PAGE TWO OF SEVEN
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Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights

ihe Property in accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lender and shall include

standard mortgage clause, Lender shall have the right to hold the policies and renewals, If Lender requires, Bosrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of lose, Borrower shall give prompt notice
10 the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Rorrower
etherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is
not economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property , or does not
answer within 30 days a notice from Lender that che insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use these proceeds to repair or restore the Property or 10 pay sums secured by this Security
instrumens, whether o7 ot then due. The 30-day period will begin when the notice is given. Unless Lender and Borrower otherwise
agree in writing, any apptication of proceeds to principal shail not extend or postpone the due date of the monthly payments referred
'o in paragraphs | and’2 v change the amount of the payments. If under paragraph 20 the Property is acquired by Lender,
Borrower’s right to any insurice policies and procesds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the suriesecured by this Security [nstrument immediately priot 1o the acquisition.

6. Occupancy, Preservstina, Maintenance and Protection of the Property; Borrower's Loan Application; Leaschoids.

Borrower shall not destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the Properiy,
Borrawer shall be in default if any torteiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgement could result in forfeiture of the Piogerty or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cuse susiv2 defaull and reinstate by causing the astion or proceeding to be dismissed with
u ruling that, in Lender’s goad faith delermination, precludes forfeiture of the Borrower's interest in the Property or other materiad
tmpairment of the lien created by this Security Instrumant or Lender’s security interest.
Borrower shal also be in default if Borrower, during toe lcan application process, gave matcriaily false or inaccurate information
or statemenis (o Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited 1o, representations concerning Borrower's occupancy of the Property as & principal residence, If this
Security Instrument is on 2 leasehold, Borrawer shall comply with a2 the provisions of the fease. If Borrower acquires fee title ta
the Property, the leasehold and the fee title shall not merge unless Lerder agrees 1o the merger in writing,

7. Protectlon of Lender’s Rights in the Property. If Borrowe! Bils 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significan'iy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enfo:ce laws or regulations), then Lender may do and pay
for whatever is necessary 10 proteci the value of the Property and Lender’s rights inthe Ereperty. Lender’s action may include paying
any sums secured by a lien which has priority over this Security Instrument, appearing {n court, paying reasonable atlorneys' fees
and eniering on the Property to make repairs. Although Lender may take action undey-this-parageaph 7, Lender does not have to
do s0. Any amounts disbursed by Lender under this paragraph 7 shali become additional deb; of Borrower secured by this Security
Instrument.  Urless Borrower and Lender agree to ather terms of payment, these amounts shalf bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice {rom Lender 1o Borrower requesting payment.

8. Mortgage nsurance. If Lender required mortgage insurance as a condition of making tha loansecured by this Security
Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for <o reason, the morigage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requ’red 10 obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cosl to Borrower &
the morigage insurance previously in effect, from an altesnate mortgage insurer approved by Lender, If substantiatly equivaleﬁi}
mortgage insurance coverage is not available, Borrower shall pay to Lender each monih a tumt equal to one-twelfih of the ycarL:f
marigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender wil)
accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve paymeats may ao longer Bt
required, at the aption of Leader, if mortgage insurance coverage (in the amount ang for the peried that Lender requires) provide@-}
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 mainta'@* Y
mertgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Leader or its agent may make reasonable entries upon and inspection of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

.
.
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£ 10, Condemnation. The proceeds of any award or claim for demages, direct or consequend: ', in connection with any condemnation
#  or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid to
1 Lender. In the event of the total taking of the Property, the procceds shall be applied to the sums secured by this Security Tnstrument,
w whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair marker
3 value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
,'-‘g Instrument immediateiy betore the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
j} lnstrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a} the total amount of the

H

sums secured immediarely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

In the even! of a partial taking of the Property in which the fair market value of the Property immediately before the taking
i5 less than the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing
nr unless applicable faw otherwise provides, the proceeds shall be applied 10 the sums secured by ihis Security Instrument whether
of not the sums are thundre. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o¢ settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorixed to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or fo the
sums secured by this Security Insirument, whether or not then due, Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principai shall not extend or postpone the due date of the monthly payments referred (o in paragraphs 1
and 2 or change the amount of such pay/nents.

11. Borrower Not Released; Lorbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortizatian of the sums secured by this Sesurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the lability of the origina: Borsawer or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origis & Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any righ oo remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint und Several )iability; Co-Signers, The covenants and agreemens of this
Security Instrument shall bind and beriefit the successors and assigis o Lender and Borrower, subject to the provizions of paragraph
17. Borrower's covenaits and agreements shalt be joint and several,ay. Borrower who co-signs this Security Instrument but does
not execute the Note: (8) is co-signing this Security Instrument only to monzage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaly ribligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to-catend modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borr(wer s.consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjec: 15-a law which sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or-tote collected in collection with the loan
excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amour: iwezssary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted titavs will be refunded to Borrower,
Lender may chose to make this refund by reducing the principal owed under the Note or by making 4 direct payment to Bortower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any nrepeyment charge under the
Note.

14. Notices. Any netice to Borrower provided for in this Security Insirumens shatl be given by del'veiing it or by mailing
it first class mai} unless applicable law requires use of another method. The notice shall be directed to the Projeity Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s addresg
steted herein or any other address Lender designates by notice to Borrower, Any notice provided for in ihis Security Instrument shalf™
be deemed to have been given to Borrower or Lender when given as provided in this paragraph. (h

15. Governing Law; Severability. This Security Instrument shall be governed by “ederal law and the law of the jurisdictiod
in which the Propenty is located. In the eveni that any provision or clause of this Security Instrument or the Note conflicts witth
epplicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note wiiich can be given effect wimout""%
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable, ("

16. Borrower's Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instruraent. v

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it Is sold or transferred (or if a bereficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by this Security
lastrument. PAGE FOUR OF SEVEN
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3 Howzver, if Lender exercises this option, Lender shall give Borrawer notice of scceleration, The notice shall provide a period of v
1 not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
2 lnstrument. 1f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
4 by this Security Instrument without further nctice or demand on the Borrower.
7 18. Sale of Note; Change of Loar Servicer. The Note or a partial interest in the note {together with this Security
3 Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
47 s the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may @ one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change on accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments shall be made. The notice will also contain any cther information
required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Propenty
that is in violption of any” Eavironmental Law. The preceding two sentences shall not apply te the presency, use or storage on the
Property of small quantitiss ~f Hazardous Substances that are generally recognized to be approprite to normal residential uses and
1o mainienance of the Prope:ty /dorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental ur-regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower learns, or ie nciified by any governmental or regulatory
authority, that any removal or other.riiedintion of any Hazardous Substance affecting the Property is necessary, Borrower shafl
promptly take all necessary remedial actions ia.accordance with Environmental Law. As used in this paragraph 19, "Hazardous
Substances” are those substances defined as 4oxic.or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petro’eum products, toxic pesticides and herbicides, voiatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 19, "Environinental Law™ means federal laws and
laws of the jurisdiction where the Property is located (bt reiste to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender & titer covenant and agree as follows:

20, Acceleration; Remedies. Lender shall give notics to Sorvower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bui-aed prior to acceleraiion under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify : (a} the default; 73} the action required to cure the default; (¢} a date, not
less than 30 days from the date the notice Js glven to Borrower, by which the default must be cured; and () that failure to
cure the default on er before the date specified in the notice may result 2n acceleration of the sums sccured by this Security
Instrument, foreclosure by judiclal proceeding and sale of Property. The qotice shall further [nform Borrewer of the right
to reinstate after acceieration and the right to assert in the foreclosure proceeding Lhe non-existence of w defoult or any other

N defense of Borrower to acceleration and foreclusure. If the default is not cured v or before the date specified in the notice,
' Lender at its option may require immediate payment in full of all sums secured by tidz Secarity Instcument without farther
demand and may foreclose this Security Instrument by judiclal proceeding. Lender slaii be entitled to collect all expenses
Incurred ln pursuing the remedies provided in this paragraph 20, including, but not Himited (v, reasonable attorneys’ fees and
costs of title evidence.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall velens=-this security Instrument
without churge to Borrower. Borrower shall pay any recordation cosis.
22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riders to this Security Instrument, If one or more riders are cxecuied by Borrower and recordeu thgether wiih this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplenent the

covenants and agrcements of this Security Instrument as if the rider(s) were a pan of this Security Instrument, g
. Adjustable Rate Rider ~ ____ Condominium Rider ___ 1-4 Family Rider g,?
____ Graduated Payment Rider Planned Unit Development Rider  Biweckly Payment Rider W
____ Balloon Rider . Rate Improvement Rider —__ Second Home Rider od
_X_ Other(s) [specify], Waiver ot Right of Redemption th

¥
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*24, Uniform Commercia! Code. This Mortgage constitutes a Security Agreement under the Uniforn Commercial Code of the state

j}:in which the Premises are located (herein catled the *Code™) with respect 10 any part of the Premises which may or might now or

;ﬁhcmaﬁer be or be deemed o be personal property, fixtures or property other than real estate ncluding but not imited to all personal

7 property and fixtures in connection with the Premises, any Equipment, Inventory, Intangibies, Fixtures, Docoments and Instruments

~#as defined in the Code including all proceeds and products thereof, alt insurance and condemnation proceeds, all building materials,

{3 all construction and architectural contracts und all plans and specifications; all of the terms, provisions, conditions and agreements
contained in this Mortgage pertain and apply 1o the Collmeral as fuily and to the same extent as to any other property comprising the
Premises: and the following provisions of this Section 24 shall not limired the generality or applicability of any other provision of
this Mortgage but shall be in addition thereto;

4) The Morngagor (being the Debtor as that term is nsed in the Code) is and will be the tree and Jawful owner of the
Collateral, subject (o no liens, charges or encumbrances other than the lien hercof and Permitted Encumbrances,

b} The Colivteral is to be used by the Mortgagor solely for business purposes, being instatled upon the Premises for
Mengagor's own use, o as the equipment and furnishings furnished by Mortgrgor, as landlord, 1o fenants of the Premises,

¢) The Collatoialwill be kept at the real estate comprised in the Premises, and will not be removed therefrom without the
consent of the Notcholder{ozing the Secured party ns that term is used in the code) by Mortgagor or an other person; and the
Collateral may be affixed 10 cuctrreai estate but will not be affixed 1o any other real estate,

d) The oniy persons havirg any interest in the Premises are the Mortgagor, its beneficiaries and the Notchelder.

¢} There is no Financing Siatement covering sny of the Collateral or any proceeds thereof is on file in any public office
except pursuant hereto; and Mortgsgor will at its own cost and expense, upon demand, furnish to the Noteholder such further
information and will execute and deliver o the Noteholder such financing stalement and other documents in form satisfactory to the
Noteholder and will do il such acts and things astiw Noteholder may at any time or from time to time reasonably request or as may
be necessary or appropriate 1o establish and maintain a perfected security interest in the coliateral as security for the Note, subject
to no adverse liens or encumbrances; and the Mortyasor wili pay the cost of filing the same or filing or recording such finaccing
slalements or other documents, and this instrument, inal public offices wherever filing or recording is deemed by the Noteholder
to be necessary or desirable.

f) Upon the oceurrence of any Eveni of Default hireurnder (regardiess of whit. er the Code has deen enacted in the
jurisdiction where rights or remedics are asserted) and at any timy thereafter (such default not having previously been cured), the
Noleholder at its option may declare the Note immedintely due ana payable, and thereupon Notcholder shall have the remedies of
the secured party under the Code.

2) The remedies of the Noicholder hereunder are cumulative and the ¢xercice of any one or more of the remedies provided
for herein or under the Code shall not be consirued as a waiver of any of the othei remadies of the Noteholder, inciuding having the
Collateral deemed part of the realty upon any forectosure thereof so long as any par;of the Note remains unsarisfied,

b} The terms and provisions contained in this Section 24 shall, unless the conteri-orherwise requires, have the meanings
anid Ye construed as provided in the Code,

25. Books and Records; Financial Statements.  Mortgagor will keep and maintain bodks of records and account relating
to the Lam and operation thereef, including the lcases relating to the Land, which books of record and woeonnt shall, a1 2}l rensonable
tiraes, be open to the inspection of Noteholder apd its accountants and other duly authorized represeniives of Noteholder. Mortgagor
shall enfer in such books of record and account full, true and correc! entries in accordance with generaly accepted accounting
principles of a'l dealings and transactions relative to the Land therein.

The Mortgagor shall deliver 1o the Mortgngee, at the place whers interest is thercon payable, finmcial and operating
statements of the Premises, monthly, quarterly and for each fiscal year, within ninety (90) days after the end of each fiscal year,
Such financial and operating statements shall consist of a balance sheet, operating statement, and copies of bank reconciltations and
statements, all in reasonable detsil as may be reasonably requested by Monigagee. Further, Mortgagor shal) furnish Morigagee with
a proposed annual operating hudge! for each fisca) year of the Mortgagor within 60 days prior to the end of the prior fiscal year.
The financial statements and all other financial and operating statements shall he prepared by a certified public accountant and certified
to Mertgagee by the Mongagor, as to their truch and accuracy. (f the statements furmished by the Mortgagor shall not be prepared
in accordance with ganerally accepted incomne tax reporting procedures consistently applied. « . sf Mortgagor fails to furnish the same
when due, Mortgagee may audit or cause to be sudited the books of Mortgagor, by an independent certified accountant, al
Mortgagor's expense, and the vosts of such audit shall be added to the outstanding principal balance of the Note secured hereby and
shali beur interest at the Default Rate sct forth in the Mote umtil paid, and payable upon demand. In the event of such an audit,
Mortgagor shall cause the books and records of the Mortgagor to be made available 1o Mortgagee for such audit purposes.
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£BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any

“#rider(s) cxecuted by Boprower and recorded with it,
i 2

THOMAS J, STAUNTON

- [Space Below This Line For Acknowledgement] -«

STATE OF ILLINOI§ } .
} 88 7/5/ 5
COUNTY OF COOK } SO
| R AT E FORTRRRE Notary Public ia and for said county and stae, do hereby certify that THOMAS J. STAUNTON E
personally appeared before me and are known or proved to me to be the person(s) who, being informed of the contents of the
foregoing instrument, has executed same, and acknowledijed said instrurnent (o be ¢ their free and volunlary act and deed and that they
execuied said instrument for the purposes and uses thereyu ¢ arfarth™ e

Witness my hand and official seat this 22nd day oY . A :;_(_,.l.?,ﬁ R

ATLE < p
My Commission Expires: ’ PR e L (Seal)
TYS ke

WA
“»j “OFFICIAL SEAL"
HAL A. LIPSHUTZ

PO WV

. { TS F\, Sl .
P TEE (AT NRTICO ¥ (,,\... G leia Notary Public, State ol lilinols
(M08 s by e '\l (g v id My Commissiun Fx-uas Moy 27, 19?7
q : o ¢V, '1 \,«.( f ,IL‘, Y NV el ek

e Yy

Y . T }
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THIS MORTGAGE RIDER {"Rider") is made this 23rd day of October, 1996, and is incorporated into and shall
be deemed to amend and surpiement a Mortgage in the amount of $440,000.00 dated on even date herewith,
executed by the undersigned ("Berrowes") to LIBERTY FEDERAL SAVINGS BANK ("Lender") secured by a
Mortgage dated on even date herewitii.

In addition to the agreements and provisions niade in said Mortgage, boih Borrower(s) and Lender further agree
as follows:

WHEREAS, the property hereby conveyed under this rortgage wiil not be used by the borrowers as their primary
residence,

WHEREAS, the Borrower(s) own said property for the purposs 21 investment, and

WHEREAS, said property consists of a 3.5 story 3 unil apartment tailding; each unit containing § rooms, 2
bedrooms, 2 baths.

THEREFORE, the Borrowe:(s) do hereby waive any and all rights of redemptivp-from sale under any order or
decree foreciosing this mortgage,

The Borrower(s) further agree to keep and maintain books of records and accounts velatiug te-ihe operation of the
property, inctuding all rents, leases and expenses, which said books of record and account chal! ar.al) reasonible
times be open to inspection by the Lender. Within ninety (90} days after the end of each fiscal yen(, Borrower(s)
witl defiver to Lender a statement of income and expenses for the property, setting forth the figures foriie previous
fiscal year, all in reasonable detail and certified as complete and correct by Borrower(s).

f'%/ ;’f 67

Thomas J. Staunton
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STATE OF ILLINDIS }

SS:
COUNTY OF COOK }
. af=?.;'/-!'7‘y5
L% s, & Nodary Public in ang for said county and stare, dp hereby certify that Thomas J,
(s} who, being informeq

tsanally appeared before me and are known or proved 1o 1e (o be (e pers
nument, kave executed fame, and acknowledged sajg nstrument to pe their free
at for the purposes and uses therein set forh.

Stautitos, | pe
of the centents of he foregoing ingt
anid voluntary act ang deed and thay they executed saig instrume

Witaess my head ang official seaf this ')fnd day of October , 1994,
P
X

My Commission Cruives:
NI B A e

“OFFICIAL-SRAL 4 §
HAL A, LIPSHYTY
Nalery Public, State ot Tineis ¢
My Commission Exulres Mey 27, foo:
PP, P,

AR I U







