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EXTENDED USE AGREEMENT

This Extended Use Agreement (the "Agreement") is entered into on the date set forth in the
Project Summiary (the "Project Surmmary"), by and between the lllinois Housing Developmen Authority,
a body palitic and corporate established pursuant to the Illinois Housing Development Act, ILCS 3805/1
¢l 8¢q. (1992}, as amended and supplemented (the "Act”), with its principal offices located at 401 N,
Michigan Avenue, Suite 900, Chicago, IHinois 60611 (the "Authority"), and the project owner Willard
Square Limited Partnership (the "Owner”) with its principal offices located at the office referred to in the
Project Suipiaaly. In consideration of the mutual promises set forth below, and other good and valuable
consideration, fie Owner and Authority agree as follows:

A, Regitias

(1} The Owneris or will be the owner of a lllinois housing development erected, or to be
erected, on ezl estate with the common address set forth in the Project Summary, and legally described
on Exhibit A artached hereto wid vy this reference made a part hereof, known as Willard Square
Apartmeits (the "Project”).

(1 The Authotity has beenr designated by law as the housing credit agency for the State
of Hlinets for the aliocation of Jow-income heasig tax credit dollars (the "Tax Credit Dollars®).

(3 The Owner has applied 1o the Autterity for an allocation of Tax Credit Dollars in
connection with the Project, and has represented to the-autbority in its Low-lncome Housing Tax Credit
Applicittion (the "Application™) that it will lease at least ip< percentage of units in the Project set forth
in the Project Sumimary (the “Low-licamie Units*) to individaals or families whose income is less than
or equal to the percentage of the area median gross income (mcluding adjustments for family size) set
torth in the Project Summary, as determined in accordance with Seciion 42 of the Internal Revenue Code
of 1986, us amended (the "Code”), and the regulations promulgated thisrennder (the "Regulations”)
{Section 42 of the Cade is referred to herein as " Section 42,

() As acondition precedent to the allocation of Tax Credit Dollavs, the Owner must enter

uto an extended low-income housing commitment, as provided in Section 42, to be recorded in the Office
of the Recorder of Deeds in the county in which the Project is located.

H. Represeuatons and Warranties of Owner.

The Owner makes the following representations and warranties (o induce the Authority to
enter into this Agreement,

(1) 1Ifa limvited partnership]. The Owrer (i) is a limited partnership duly organized under
the laws of the state in which the partaership was formed, and is qualified to transact business under the
laws of that state and the State of [llinois, (ii) has the pewer and awthiority to own its properties and assets
and o carry on its business as now being conducted (and as now contemplated by this Agreement) and
(11} has the fwll legal right, power and authority to execute and deliver this Agreement and to perform
all the undertakings of the Owner hereunder.
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(2) The execution and performance of this Agreement by tie Owner (a) will not
violate or, as applicable, have not violated, any provision of law, rule or regulation, or any order
of any court or other agency or governmental body; (b) will not violate or, as applicable, have
not violated, any provision of any indenture, agreement, morigage, mortgage note or other
instrument to which the Owner is a party or by which it or the Project is bound; and (¢} will not
result in the creation or imposition of any prohibited lien, charge or encumbrance of any nature.

(3> The Owner has, as of the date of execution and delivery of this Agreement by
the owner, good and marketable titie w the real estate legally described in Exhibit A,

(4) There is no action, suit or proceeding at law or in equity or by or before any
governmentalnstrumentality or other agency now pending, cr, to the knowledge of the Owner,
threatened agairss or aftecting it, or any of its properties or rights, which, if adversely
determined, woutd materially impair its right to carry on business substantially as now conducted
{and as now contempizied by this Agreement), er would materially adversely affect its financial

Condition; U,‘LQ?'\' 4% J.’.)!_\DQPA i b (A\‘“'W‘U«‘“T. (’mtu-\.n.\v‘\i L\\'\u)ana-(\ Aux‘d_ ()(#v%b\. 24, 4l

delveaed, o M GAQ‘nM'f\'";\

(5) The Project vonstitutes or will congtitute a qualified low-income building or
qualified low-income project, ay applicable, as defined in Scction 42 and the Regulations
(the"Qualified Low Income Project”y.

(6) Each unit in the Project Contains, or wilt contain, complete facilities for living,
sleeping, cating, cooking and sanitation, wihich are to be used on other than a transient basis
(unless the Project qualities as a single-room octugancy project or transitional housing for the
homeless).

(7) During the term of this Agreement, all- Low-Income Units shall be leased and
rented or made available to members of the genera! public who grality as Qualifying Tenants,
as define in Section C below (or otherwise qualify for oceupancy o the Low-Income Units).

(8) Upon completion of the rehabilitation or construction of the Project, and during
the remuinder of the term of this Agreement, the Owner represents, warvantg-and agrees that
each Low-Income Unit will be and will remain suitable for occupancy.

{9) Upon the completion of the rehabilitation or construction of the Proiect, the
Owner will not demolish any part of the Project, or substantially subtract from any real or
personal property of the Project or permit the use of any residential rental unit for any purpose
other than rental housing during the term of this Agreement, unless required by law,

(10) The Owner represents, warrants and agrees that if the Project, or any part of
it, is damaged or destroyed or is condemned or acquired for public use, the Owner will use its
best etforts to repair and restore the Project to substantially the same condition as existed prior
to the event causing such damage or destruction, or to relieve the condemnation, and thereafter
to operate the Froject in accordance with the terms of this Agreement.

cOTRICTS

A8
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{11y The Owner represents and warrants that it has not and will not execute any
orther agreement with provisions contradictory to, or in opposition to, the provisions hereot, and
that in any event, the requirements of this Agreement are paramount and controlling as to the
vights and obligations herein set forth and supersede any other requirements in conflict herewith.

C. Queupancy Restrictions.

(1) Atleast the percentage of residential units in the Project set forth in the Project
Summary as rent-restricted shall be both rent-restricted and occupied (or treated as occupied as
provided bZiein) by individuals or families whose income is less thin or equal 10 the percentage
of area meapn gross income Gincluding adjustments for tamily size) set forth in the Project
Sunumary. as(determined in accordance with Section 42 and the Regulations,  Individuals or
famities meeting tnis requirement shail be referred 10 herein as a "Qualifying Tenant" or
"Qualifying Temames "~ The Owner shall make the determination of whether an individual or
family s @ Qualifying Tenant at least annually on the basis of the curreat income of such
Qualifying Tenant(s). ‘Any wnit occupied by an individual or family who is a Qualifying Tenant
at the commencement of ogeupancy shall continue to be treated as il occupied by a Qualitying
Tenant; provided that should such Qualifying Tenart's income subsequently exceed one hundred
forty percent (140%) of the applicable income limit, such tenant shall no longer be a Qualifying
Tenant if, after such determination of tieeipe, but prior to the next determination, any residential
unit of comparable or smailer size is rent2d to g tenant who is not a Qualifying Tenant. If a
tenant ceascs to be a Qualitying Tenant, the Owaer shall take such steps a8 may be necessary
to ensure that the Project meets the minimum occupancy restiiction requirements for a Qualified
Low-Income Project. The occupancy restriction cer forth in this Section C.1 are hereinalter
referred 1o as the "Occupancy Restrictions”,

(2} The Owner shall require cach individual or fumily that s intended to be a
Quatifying Tenant to sign and deliver an income certitication foreorior to occupancy of a Low-
Income Unit in the Project, and to sign and deliver such an incomy cortitication form at least
anhually so long as such individuat or family remains a tenant in the Froject, The Owner shall
retain the income certification forms for all Qualifying Tenants for a peried of tive {5) years, or
such other period as may be specified tn Section 42 and/or the Regulations

D. Term of Restrictions.

(1) Complianee Rerigd.  Except as provided in Sections D{2), D(3) and D(4)
below, the term of the Occupancy Restrictions shall (i) commence on the day on which the first
year of the “credit period” begins, as that term is defined in Section 42(f), and (ii) end on the
later of the date which is the last day of the compliance period, as that term is defined in Section
4201 or the date set torth in the Project Summary ("the Compliance Period"),

(2) Involuntiry Non-Compligngee. This Agreement and the Occupancy Restrictions
shall cease to apply in the event of an involuntary noncompliance caused by unforeseen events
such as fire, seizure, requisition, a change in Federal faw or an action of a Federal agency after
the date of final allocation of Tax Credit Dollars 1o the Project that prevents the Authority from
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enforcing the requirements of this Agreement, or condemnation; provided that if insurance
proceeds, condemination aswards or other amounts received as a result of such loss or destruction
are used fo restore the Project, the Occupancy Restrictions shall continue to apply.

{3y Foreelosurg. The Occupancy Restrictions shall cease to apply in the event of
4 foreclosure, transfer of title by deed in lieu of foreclosure or similar event, unless (&) at any
time subsequent t such event, and during the period set forth in subsection (1) of this Section
13, the Owner or a related person (as defined in the Code) oblains an ownership interest in the
Project for Federal tax purposes, or (b) the Internal Revenue Service determines that such
toreclosure, transter of title by deed-in-licu of loreclosure or similar event has occurred pursuant
to an arrargement between the Owner and any lender(s), a purpose of which is o terminate the
Occupancy Bestrictions,

4y “Trwended Use Period.  The Owner shall comply with the requirements of
Section 42 and the Kezuistions for an additional 15 years after the end of the Compliance Period
(the "Extended Use Periog”). Such Extended Usc Period for any building that is part of this
Project shall, however, terranat: either:

() On the date the building is acquired by loreclosure
or instrument ip liny of foreclosure, subject to the
foreclusure excepticas in Section D(3) above; or

(b) Alter the tourteenth (1sthyyear of the Compliance
Period, on the last day oitbe one year period
beginning on the date the Owner submits a written
regquest to the Authority to find aperson to acyuire
the Owner's interest in the low-incoms portion of
any building that is part of the Projeet./and the
Authority is unable to present to the Owper.a
"ualtticd contract”, as defined in Section 427 for
the acquisition of such low-income portion of the
Project by any peeson ar entity that will continue to
operate such low-income portion of the Project as a
Qualified Low-lncome Project,

The rental requirements of Sectien 42 shall continue for a period of three years in the
event of a termination of (i) the Qceupancy Restrictions pursuant to Section D(3) or (ii) the
extended use requirement pursuant to the procedures specitied in this subsection D{4) During
such three-year period, the Owner shall not evict, or erminate the tenancy of, an existing
Qualifying Tenant of any Low-Income Unit other than for good cause, and shalt tot increase the
gross rent above the maximum ailowed under Section 42 with respect to such Low-Income Unit.
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E. Regords wnd bnforcement.

(13 Duting normal business hours and upon reasonable notice, the Owner shatl
permit any duly authorized representative of the Authority 1o inspect all books and records of
the Owner regarding the Project in connection with the Occupancy Restrictions.

(2) The Owaer and the Authority each acknowiedges that the primary purpose for
reyuiring that the Owner comply with the Occupancy Restrictions is to assure that the Owner and
the Project are in compliance with Section 42 and the Regulations, AND FOR THAT REASON
THE OWNG:kK, IN CONSIDERATION FOR RECEIVING TAX CREDIT DOLLARS FOR THE
PROJECT, AGRELES AND CONSENTS THAT THE AUTHORITY AND ANY QUALIFYING
TENANT (WHETHER PROSPECTIVE, PRESENT OR FORMER), SHALL BE ENTITLED,
FOR ANY BReACH OF THE PROVISIONS HEREOF, AND IN ADDITION TGO ALL
OTHER REMEDIES #ROVIDED BY LAW OR IN EQUITY, TO ENFORCE SPECIFIC
PERFORMANCE BY THE OWNER OF ITS OBLIGATIONS UNDER THIS AGREEMENT
IN A STATE COURT OF COMPETENT JURISDICTION. The Owner further specifically
acknowledges that the benefiCiarics of the Owner's obligations hereunder cannot be adequately
compensated by monetary damages iz the event of any default hereunder,

(3) ‘The Owner agrees that tie representations and covenants set forth in this
Agreement may be relied upon by the Autbority.and all persons interested in the compliance of
the Project with the provisions of Section 42 and the Regulations.

(+h The Owner agrees that it will (3) takeany and all actions reasonably necessary
and required by the Authority to substantiate the Owrer's compliance with the Occupancy
Resteictions and (iD) w0 aflow the Authority to moniior such compliance, and will pay a
reasonable tee to the Authority for the monitoring activities performed by the Authority.

F. II“i{]Sf!:[ B!ZSI['IS'I'H‘BE-

The Owner agrees to notity the Authority in writing of any sale, tiansfze or exchange of
the entire Project, or any low-income portion of the Project.  The Owner agrzes that, as a
condition precedent to any conveyance, transter, assignment or any other distosition of the
Project prior to the termination of the rental restrictions and OQccupancy Restricéons (the
"Transter"), (1) it shali not dispose of any portion of a building in the Project vwniess the
individual or entity that acquires such portion also acquires the entire building in which such
portion is located; and (i1) it shall cause or require that the transferee of the Project pursuant to
the Transfer assume in writing, in a form acceptable to the Authority, this Agreement and all
duties and obligations of the Owner under this Agreement, Section 42 and the Regulations. The
Owner shall have such assumption agreement recorded in the Office of the Recorder of Deeds
in the county in which the Project is located and deliver a copy of such recorded assumption
agreement, certified by the Recorder of Deeds. to the Authority prior to the Transfer. The
Owner agrees that the Authority may void any saie, transfer or exchange of the Project if the
buyer or successor or other person £ails to assume in writing the requirements of this Agreement,
seetion 42 and the Regulations,




UNOFFICIAL COPY -




UNOFFICIAL COPY

G' Ty g\ e Th

The Owner shall not, in tie selection of Qualifying Tenants, in the provision of
services or 1y any other matter relating to the construction, rehabilitation or operation of the
Project, discriminate against any person on the basis of race, creed, religion, color, sex, age,
handicap. marital status, family status, national acigin or unfavorable military dischiarge, or
because the tenant is receiving governmental assistance, which includes, but is not limited 1o,
vouchers or holders of certificates of eligibility under Section 8 of the United States Housing Act
ol 1937.

H.” Covenants Rup With the Land: Suceessors Bound

(1) Uron execution and delivery of the Agreement by the Owner, the Owner shall
cause this Agreementand all amendments hereto (o be recorded and filed in the Office of the
Recorder of Deeds or i county in which the Project is located, and shall pay all fees and
charges incurred inconnectiontherewith, Upon recording, the Owner shall immediately iransmit
1o the Authority an executed vriginal of the recorded Agreement showing the date and recording
number of tecord. The Owner agiees that the Authority shall not be required to issuc Internal
Revenue Serviee Form 8609 for the building(s) constiluting the Project, constituting final
allocation of the Tax Credit Dollars, unless and until the Authority has received the recorded
executed original of the Agreement.

12y The Owner intends, declares and covenants, on behalf of itself and all tuture
Owners and operators of the Project during the teentof this Agreement, that this Agreement and
the covenants and restrictions set forth herein regulating :od restricting the use, occupancy and
transier of the Project (1) shall be and are covenants runniag with the Project, encumbering the
Project for the term of this Agreement, and binding upon the Owaer’s successors in title and ali
subsequent Owners and operators of the Project; (i) are not merziy personal covenants of the
Owner; and (1ii) shall bind the Owner (and the benefits shall inure w.inie’Authority and any past,
present or prospective Qualifying Tenant) and s respective successors and assigns during the
term of this Agreement,  For the longer of the period the Tax Credit Deollars are ¢laimed and
the term of this Agreement, each any every contract, deed or other instrumend hereafter executed
conveying the Project, or portion of it, shall expressly provide that such conveyeace is subject
to this Agreement; provided, however, that the covenants contained herein shall suivive and be
effective regardless of whether such contract, deed or other instrument hereafter_caecuted
conveying the Project, or portion of it, provides that such conveyvance is subject to this
Agreement.

Any terms not defined in this Agreement shall have the same meaning as werms
detined in Section 42 and the Regulations. [n the event of any conflict between this Agreement
amd Section 42 and the Regulations, Section 42 and the Regulations shall control.




UNOEFICIAL COPY




[

UNOFFICIAL COPY

3. Amendment.

‘This Agreement may only be amended with the prior written approval of the
Authority to reflect changes in the Act, Section 42 and/or the Regulations and any revenue ruling
promulgated thereunder.  The Owner expressly agrees to enter into all amendiments to this
Agregment that, tn the opinion of counsel to the Authority, are reasonably necessary or desirable
for maintaining the compliance of the project under Section 42 and the Regulations.

K. Seyverability.
The tnvalidity of any clause, part or provision of this Agreement shall not affect
the validity »1 its remaining portions.

L. Notices.

Any notice /demand, request or other communication that any party may desire or
may be requited to give o gay other party hereunder shall be given in writing (at the addresses
set forth below) by any of the tollewing means: (a) personal service; (b registered or certified
United States mal, postage prepaid, return receipt requested or {¢) overnight courier,

Authority: Ulinois Housing Development Authority
401 N. Michigar, Suite 900
Chicago, Hlinois-60611
Atin: Legal Departiocnt

Owner: The address set Forth in the Mroject Summary

Such addresses may be changed by notice to the other parties given in the same manner
as herein provided.  Any notice, demand, request or other coimainication sent pursuant to
subsection (a) shail be served and eftective upon such personal servics- JAny notice, demand,
recuest or other communication sent pursuant to subsection (b) shail be served and effective upon
proper deposit with the United States Postal Service. Any notice, demand, request or other
communication sent pursuant to subsection (¢) shall be served and effective wpei deposit with
the overnight courier.

571 3 S 24 A2t
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M. Governing Law.

This Agreement shall be governed by the internat laws of the State of Winois and, where
applicable, the laws of the United States of America.

N. Project Decertification.

Notwithstanding anything in this Agreement to the contrary. if the Owner fails to comply
fully with Section 42, the covenants and agreements contained herein or with all applicable rules, rulings,
poticies, proredures, regulations or other official statements promulgated or proposed by the United States
Depattmera ot the Treasury, the Internal Revenue Service or the Authority, from time te time, pertaining
to the obligations.of the Owner, the Authority may, and in addition to all of the remedies provided by law
or in equity, reauesi the Internal Revenue Service to decertify the Project for Tax Credit Dollars and to
immediately conimzese recapture of the Tax Credit Dolars previously aliocated to the Project.

0. Survival of Obljzagions.

The cbligations of the Owner as set forth herein and in the Application shall survive the
aliocation of the Tax Credit Dollars, wed vhall not be deemed to terminate or merge with the awarding
of such allocation,

IN WITNESS WHEREQF, the pactics twietn have caused this Agreement o be executed
by their respective duly authorized representatives, as el e day and year set forth in the Project
Summary.

ILLINOIS HOUSINQ D/VFLOPPAFNT AUTHORITY
/é" 4{&1 - (F""’Z/

Michgel Todd
Muanager
Multitamily Programs

Witlard Square Limited Partnership Altested by:
Project Owner - Legal Name L e
. i

ke ' ,\ J 1'/ )" n.

(unly lt owner is 4 Lorpnmmm)

] j'lfzy/iﬁjgc: -‘éﬂ,&{

WY el

wes b
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STATE OF TLLINOIS )
Y 88
COUNTY OF COOK )

I, the undersigned, 2 notary public in and lor the Stale and County aforesaid, do hercby
certity that Michael Todd, the Manager of Multifamily Programs of the ILLINOIS HOUSING
DEVELOPMENT AUTHORITY, personally known io me to be the same person whose name
15 subscribed to the foregoing instrument, appeared belore me this day in person and
acknowledpéa that he signed and delivered the said instrument in his capacity as Manager of
Multitamily Programs of the ILLINOIS HOUSING DEVELOPMENT AUTHORITY as his
free and voluniary act and decd and as the free and voluntary act and deed of the ILLINOIS
HOUSING DEYELOPMENT AUTHORITY, for the uses and purposed therein set forth.

1 - . .
Given under my hand aad official seal this = dayof (¢, / « e LAY

r’/ L

»/“':(l,t{'n\ J“' L

AR AAAN
OFFICIAL SEAL

MIAIAM AROSTEG LY JOHNSON

NOTARY PUBIiC S1altk oF |
. . g LLINOIS
MY COMMISSION CXPIRES: DA/ 18/98

Notary Public

]
v commission exnires 71
My commssion expires i t

STATE OF [LLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, @ Notary Public in and tor the County and Stawe afsresaid, do hereby
certity that Rﬂlpr_I___m._--__.__._,____ known to me to be the same perzor whose name is
subscribed to the loregoing tnstrunient, appeared before me this day in person andaeknowledged
that AL ) signed and delivered the said instrument as histher free
and voluntary act for the uses and purposes therein set forth.

Given under my hand and official seal this_ 249 day of _ O clodan, 1996,

(hottuw Xoubuun failes

l_\i—otary Fublic

. ey

My commission expires "OFFICIAL SEAL" (0. Metuse,gut)
MYRIAM BEKHAMOL KAPLAN

Notary Public, State n! IHinois

My Commission Expiras Hay 10, 1998

progey i g o oo
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HUD-REQUIRED PROVISIONS RIDER

T11S RIGER is attached to and made a peri of that certain Extended Use Agreement (the
“Document’™), dated as of October _{ , 1994 entered into betwesn the Ilinois Housing
Development Authority (“IHDA™) and Willard Square Limited Partnership, an linois limited
partnership (the “Partnership”) rclating to the Property commonly known as Willard Square
Apartments (the “Property"). Exuept as provided in paragraph R-7 below, in the event of any
conflict inconsistency or ambiguity between the provisions of this Rider and the provisions of the
Document. <he provisions of this Rider shall contro!. All capitalized terms used herein and not
otherwise d:finied herein shall have the meaning given to such terms in the Document, As used
herein, the izip “HUD” shall mean the United States Department of Housing and Urban
Development; ana she term “FHA” shell mean the Federal Housing Administration, an
administrative agenc;” vithin HUD; and the term “HUD/FHA Loan Documents” shall mean the
following docutnents icrabng 1o the HUD-insured mortgage loan for the Property (Project No. 071-
3213y

A. Commitment for inguance of Advance, dated September 9, 1996, as amended,
issued by the Secretary a7 HUD 10 Prairic Mortgage Company (“Prairic™);

B.  Building Loan Agreement, dated Cctober 1, 1996, between the Owner and Prairie;

C.  Mongage Note, dated October 1, 1595, made by the Owner payable to the order of
Prairic in the principal amount of $3,125,139,

D.  Mortgage Note, dated Oclober 1, 1996, made by +iic Owner payable to the order of
Prairie in the principal amount of $1,141,200;

m

Mortgage, dated Qctober 1, 1996, made by the Qwier n favor of Prairie and
encumbering the Property as security for the said mortgage lcan (the “Morigage™);

F. Security Agreement {Chattel Mortgage), dated October 1, 1996, betwzer the Owner,
as debtor, and Prairie and/or the Secretary of HUD as their interests may appear, as
secured party;

G.  U£C.] and UCC-2 Financing Statements made by the Owner, as debtor, in favor of
Prairie and/or e Secretary of HUD as their interests may appear, as secured party;
and

H.  Regulatory Agreement for Multifamily Housing Projects, dated October 1, 1996,
" between the Owner and HUD (the “HUD Regutatory Agreement”).

98 "d 9199 of RYLEC0T 9681 T 190
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Notwithstanding anything in the Document to the contrary, the provisions of the Document
are subordinate to all appliceble HUD wmortgage insurance regulations and related
administrative requirements. The provisions of this Document are expressly subordinate to
the Mortgage as described in item E above. In the event of any conflict between the
provisions of the Document and the provisions of any applicable HUD relations, related
HUD administrative requirements, or HUD/FHA Loan Documents, the HUD regulations,
related administrative requirements or HUD/FHA Loan Documents shall control.

The ¢ovenants contained in the Document shall automaticaily terminate in the event of a
forecluvire, ot a deed in licu of foreclosure, of any mongage insured or held by HUD with
respect i0ies Property, or any portion thereof.

Failure on the pars of the Owner to comply with the covenants contained in the Document
shall not serve as the basis for default on any HUD-insured or HUD-held mortgage on the
Property.

Enforcement of the covenants contained in the Document will riot result in any claim or lien
against the Property, the proceeds rf e Mortgage, any reserve, or deposit required by HUD
in connection with the Mortgage tig1saction or the tents or other income from the Property,
other than distributable “surplus casr” (g3 that term is defined in the HUD Regulatory
Agreement),

No amendment to the Document shall have ary {otce or effect until and unless such
amendment is approved in writing by HUD, 1o amendment to any HUD/FHA Loan
Document shall be binding uwpon [HDA unless IHDA h<s consented thereto in writing.

Any action prohibited or required by HUD pursuant to_upplicable federal law and
regulations, or the HUD/FHA Loan Documents, shall supersede 2ay conflicting provision
of the Document, and the performance or failure to perform of the Owiier in nccordance with
such laws, regulations or HUD/FHA Loan Documents shall not constitute ua e vent of default
under the Document.

It is the intent and agreement of the pacties hereto, and for any other party who mey claim
any interest herein, that the Docurnent shall qualify as an “extended [ow-income housing
commitment” under the provisions of Section 42(R)X6)(B) of the Code. Notwithstanding any
other provision of this Rider, the provisions of Section 42 of the Code shall supersede,
govern and control any inconsistent or contradictory tesms of this Rider through expiration
of the Extended Use Period and the Three-Year Period, i€ any, but solely for the purpose of

£0YSIess
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qualifying this Document under the minimum requirements set forih in Section 42(h)(6)(B)
of the Code.

lilinois Housing Development Authority WILLARD SQUARE LUUMITED

PARTNERSHIP, an illinois limited partnership

/ By:  TACH WILLARD SQUARE
DEVELOPMENT CORPORATION,
By: /'9/ﬂ e /” ve Vé“d/ an Hlinois not-for-profit corporation,
Narae) Michael Todd its general partner
Title: Maneger of Multifanily

Frograms
By: @Z‘:)é A

Name: Rnlpgl Brown
Its:  President

CHI2:90639.1 10.2).96 10.)?
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EXHIBIT A
WILLARD SQUARE
LEGAL DESCRIPTION

Parcel |

Lots 6 and 7 in Block | in the Subdivision of the South §/2 of the Southwest 1/4 of the Northeast 1/4 of the
Northeast 1/4 of Section 10, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, llinots.

Address: 4843-45 8, 8t. Lawrence Avenue, Chicago, IL
P.IN.: 20-10-211-017
Parcel 2

Lots 9 and 10 ia Rlock | in the Subdivision of the South 1/2 of the Southwest 1/4 of the Northeast 1/4 of the
Northeast /4 of Sention 10, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, lllinois.

Address: ~ 4851-5345, 3¢ Lawrence Avenue, Chicago, IL
PIN.: 20-10-2{1-019-and 20-10-211.029)
Parcel 3

Lots 11 and 12 in Block 1 in the Subgivision of the South 1/2 of the Southwest {/4 of the Northeast 1/4 of
the Northeast 1/4 of Section 10, Township 45 North, Range 14, East of the Third Principal Meridian, in Cook
County, Nhinnis.

Address: 600-12 E. 49th St., Chicago, 1L
PIN.: 20-10-211-021
Parcel 4

The North 25.00 feet of f.ot | in Block | in Washington Park Subdivision of the Northwest 1/4 of the
Southeast 1/4 of the Northeast 1/4 of Section 10, Township 38 North, Rarge 14, East of the Third Principal
Meridian, in Cook County, lllinois.

Address: 4900 Block S. St. Lawrence Avenue, Chicago, IL
PLIN. 20-10-215-001
Parcel 5

Lot 1, except the North 25.00 feet thereof, and the North /2 of Lot 2 in Block 1 in Washington Park
Subdivision of the Northwest 1/4 of the Southeast 1/4 of the Northeast 1/4 of Section 10, Townsluy 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, [Hinois.

Address: 4900 Block S. St. Lawrence Avenue, Chicago, IL

P.IN. 20-10-219-001

Pareel 6 {including oper space}

The South 1/2 of Lot 2, alt of Lot 3 and the North 1/2 of Lot 4, all in Block 1 in Washington Park
Subdivision of the Northwest 1/4 of the Southeast 1/4 of the Northeast }/4 of Section 10, Township 38 North,
Range 14, East of the Third Principal Mendian, in Cook County, Ilfinois.

Address: 4900 Block S. St. Lawrence Avenue, Chicago, 1L

P.IN. 20-10-219-001
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Lot 8 in Roberts’ Subdivision of part of the North 1/2 of the Southwest 1/4 of the Northeast 1/4 nf Section
10, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, [linois.

Address: 4914-16 S. St. Lawrence Avenue, Chicago, IL
P.LN.: 20-10-218-033
Parcel 8

The South 1/2 of Lot 4 in Block | i Washington Park Subdivision of the Northwest 1/4 of the Southeast 1/4
of the Northeast 174 of Sechon 10, Township 38 North, Range 14, East of the Third Principal Meridign, in
ook Courty, {flinoss.

Address: 4900 Block S. St. Lawrence Avenue, Chicago, IL
LN 20-10-219-001
Parcel 9

Lot § in Block 1 Yvashington Park Subdivisien of the Northwest 1/4 of the Scutheast 1/4 of the Northeast
1/4 of Section 10, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
[Hlinois.

Address: 4900 Block S. Sc Lawrence Avenue, Chicago, IL
P.LN.: 20-10-219-00]
Parcel 10

Lot 6 in Block 1 in Washington Park Subdivisian of the Northwest 1/4 of the Southeast 1/4 of the Northeast
1/4 of Section 10, Township 38 North, Range 14.-Tast of the Third Principal Meridian, in Cook County,
linots.

Address: 4900 Block S. St. Lawrence Avenue, (hicngo, IL
P.IN. 20-10-219-001
Parcel 11

Lot 7 in Block 1 in Washington Park Subdivision of the Northwest 1/4 oi.the Southeast 1/4 of the Northeast
1/4 of Section 10, Township 38 North, Range 14, East of the Third Princiju] Meridian, in Cook County,
{ilinois,

Address: 4900 Block S. St. Lawrence Avenue, Chicago, [L
PiN.: 20-10-219-G01
Parcel 12

Lot 3 in Block 2 in Washington Park Subdivision of the Northwest 1/4 of the Southeast 1/4 of the Northeast
174 of Section 10, Township 38 North, Range i4, Fast of the Third Principal Meridian, in Cook County,
Hlinoss.

Address: 491(-13 S. Champlain Avenue, Chicago, lllinois

PN 20-10-220-002 and 20-10-220-093

Parcel 13

Lot 16 in Block | in Washington Park Subdivision of the Nerthwest 174 of the Southeast 1/4 of the Northeast
1/4 of Section 10, Townsiup 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
lllinoss.

Address: 4940-42 S. Champlain Avenue, Chicago, 1L

P.ILN. 20-10-219-014

ra

‘pesrinvwillaedwillend Iy

1 3483 A0 204404




" UNOFFICIAL COPY




Parcel 14
The North 1/2 of Lot 5 (except that purt taken for St. Lawrence Avenue) (lying West of Ihe East 173,83 feet
thereof) in Lavinia and Company's Subdivision of Garden and Cottage Lots of the South 1/4 of the Northeast

1/4 of Section 10, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
[llinois.

Address: 600 Block E. 50th Street, Chicago, IL
P.LN. 20-10-225-001
20-10-225-002

Parcel 1§

The West 50 feet of the East 173.83 feet of the North 1/2 of Lot 5 in Lavinia and Company's Subdivision
of Garden and Coetiage Lots of the South 174 of the Northeast 1/4 of Section 10, Township 18 Nerth, Range
14, East o the Third Principal Meridian, in Cook County, lHinots.

Address: £00 Block E. 50th Street, Chicago, [L
PLN.: 20.10-225-002
20-10-325-003

Parcel 16

The East 49.75 feet of the Norhi/Z of Lot § in Lavinia and Company's Subdivision of Garden and Cottage
[.ots of the South 1/4 of the Northepst i/d of Section 10, Township 38 North, Range 14, East of the Third
Principal Meridian, m Cook County, Hitnois.

Address: 01921 E_3ith Street, Chicaga, IL
P.LN.: 20-10-223-005

Parcel 17

Lots | and 2 in Merill's Subdivision of Lot in Lavinia ara Zompany's Subdivision of Garden and Cottage
Lots in the South 1/4 of the Noriheast 1/4 ot Section 10, Tewaship 38 North, Range !4, East of the Third
Principal Meridian, in Cook County, lliinois.

Address: 647-49 E. 50th Street, Chicago, 1L
PN 20-10-226-006 (Lot 1)
20-10-226-005 (Lot 2)

Parcel 18

Lots 1 and 2 in the Subdivision of Lot 2 in Lavinia and Company's Subdivision of Garcep ard Cottage Lots
of the South 1/4 of the Northeast 1/4 of Section {0, Township 38 North, Range 14, trst-of the Third
Principal Meridian, in Cook County, [linois.

Address: 711-13 E. 50th Street, Chicago, IL
P.LN.: 20-10-226-015
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