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MORTGAGE Se818309

THIS MORTGAGE IS DATED OCTOBER 18, 976, between Virginla L Reld, Divorced, whose address is 8227
Kensington Lane, Hanover Park, IL 60103 (referred t~ below as "Grantor”); and Harris Bank Elk Grove, N.A,,
whose address is 500 E. Devon, Elk Grove Viilage, (L 60007 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Grarior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following-Jdcscribed real property, together with all existing or
subsequently erected or affixed buildings, improvaments aid fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch.:gnts _(including stock in utilities with ditch or
irrigation rights); and all other rights, rovaities, and profits relating to te real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Covk Tounty, State of llinois (the "Real
Property"):

Lot 9 in Block €7 in Hanover Highiands Unit No. 11, a Subdivision in the North 1/2 of Section 30,
Townchip 41 Nerth, Range 10 East of the Third Principal Meridian, according to the Plat therreof
recordad May 19, 1970 as document number 21162019 in Cook County, lilinuis.

The Real Properly or its address i3 commonly known as 8227 Kensinglon Lane, Henever Park, il 60103,
The Real Property tax identification number is 07-30-209-020.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases oi tne Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona!l Property and Rents,

DEFINITIONS, The foilowing words shall have the following meanings when used in this Morlgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revelving line of credit agreement dated October
8. 1896, beiween Lender and Grantor with a credit {imit of $30,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Cradit Agraement is a variable interest rale based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 0,500 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be meie than the lesser of 18.000% per annum or the maximum rate
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allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Virginia L Reid. The Grantor is the mortgagor under this Mortgage.

Guarantor., The word "Guarantor” means and includes without limitation each and all of the guaranmtors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Reai Property.

Indedtedners. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amoun’s expended or advanced by Lender to discharge obligations of Granior or expenses incurred
by Lender to en‘otce obligations of Grantor under this Mortgage, tagether with interest on such amounts as
provided in this Moigage. Specifically, without limitation, this Mortgage aecures a revolving line of credit
and shail secure not orily the amount which Lender has presently advanced to Granior under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {2{) yeara from the date of this Mortgage to the same extent as if such future
advance were made as of tlie dste of the execution of this Mortgage. The revolving line of credit
ohligates Lender {o make adveaces-to Grantor 80 long as Grantor complies with afl the terms of the
Credit Agreement and Related Documents. Such advances may be made, repald, and remade from time
to time, subject to the limitation that (he tofal outstanding balance owing at any one time, not including
finance charges on such balance at a fix2< 4r variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any. amouris expended or advanced as provided in this
paragraph, shait not exceed the Credit Limil ax provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgege secures the balance cutsianding under the Credit Agreement from

tirme to time from zero up to the Credit Limit as provided ahove and any Intermediate balance. At no time
shail the principal amount of Indebtedness secured by ‘. Mortgage, not including sume advanced fo
protect the security of the Mortgage, exceed the Credit Liini. ot $30,000.00.

Lender. The word "Lender” means Harris Bank Eik Grove, N.A., is successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mcrigage™ means (his Mortgage between Graator-and Lender, and includes without
limitation all assignments and security interest provisions relating to the Persanal Property and Rents.

Personal Properly. The words "Personal Property® mean all equipment, iixiures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attasiies or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and g substifutions for, any
ot such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeity.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents, The words "Related Documents™ mean and include without limitation al! promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender il
ag'c?untlr?i sg*ctged by this Mongage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praparty shall be governed by the laliowing provisions:

Poasession and Use. Until in dafault, Grantor may remain in possession and control of and operate and
manage the Property and collact the Rents krom the Property.

Duty to Mairwin. Grantor shall maintain the Froperty in tenantable condition and promptiy perform all repalrs,
replacemerts,-und maintenance necessary 1o preserve its value.

Hazardous Sutrisnces. The terms "hazardous waste,” "hazardous subslance,” "disposal,” "release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Erviranmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢t seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Wizzs*dous Materials Transportation Act, 4 U.S.C. Section 1801, et seq., the Resource
Conservation arpd Recovery Act, 42 U.S.C. Section 6501, et seq., or other applicable state or Federal laws,
rules, or regulations adop'e pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, ywithout limitation, petrolfeum and petroleum by-products or any lraction thereof
and ashestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has been no_uze, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous was:e or substance br any persen an, under, about of from \he Propertr:
{b) Grantor has no knowledge of, or yzazun to believe thal there has been, except as previously disclosed o
and acknowledged gg Lender in writing, -(*.any use, generation, manulacture, storage, treatment, disposal,
reiease, or threatened release af any haza'deus waste or substance on, under, abaut or from the Propeny by

any prior owners or Gceupants of the Propery o i) any actual or threatened litlgation ar claims of any ind
by any person relating to such matters; and' {c}"=xcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tenznt, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stora, treat, disgose of, or release any hazardous waste or substance onl

under, about or from the Property and (i} any suci-activity shall be conducted in compliance with al
applicable feceral, state, and Iocal laws, regulations aid grdinances, mcluding without limitation those laws,
regulations, ang ordinances described abave. Grantor euthorizes Lender and its agents to enter upon the
Property 10 make such inspections and fests, al Granlor's ezpense, as Lender ma{ deem appropriate 1o
determine compliance of the Property with this section of the Martgage. Any ingpections or tests made by
Lender shall be for Lender’s purposes only and shail not_be constraad to create any responsibiiity or fiability
on the part of Lender to Grantor or to any other persop. The reprosen.ations and warrantles contained hereln
are based on Grantor’s due diligence in investigating the Propeity for hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waives any future claitys against Lender for indemnity or
cantribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all cla'ing, losses, Wabilities, damages
P@nalties_. and expenses which Lender may directly or indireclly sustain or' suwr resulting from a breac of
his section of the Marlgage or as a consequence of any use, generation, manufacture, storage, dispesam
release or threatened release occurring prior 1o Grantor's ownership or interest in Ve Property, whether or n \
the same was or should have been known 10 Grantor. The provisions of this. scction of the Monigag .\
including the obhg%auon to indempnify, shall survive the payment of the Indebtedness zacl the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisitian. of any interast irsd
the Property, whether by foreclosure or otherwise, )

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, pesmt, or suffer anyg :
stripping of or wasia on or 1o the Property or any portion of the Property.  Without limiting the generality of the | -
foregoing, Grantar will not remove, or grant 10 any other party the right to remove, any timber, minerals 3
{including oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any !mprovements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Pro‘peny at all
reasonable limes to attend to Lender's interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta} Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now of hareafter in effect, of all governmental authcrities applicable to the use or occupancy of the
Property. Grantor may coniest in gocd faith any such law. ordinance, or segulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior
doing so and sn long as, in Lender's sole opinion, Lender's interasts in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory o Lender, to
protect Lender's interest,
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-+ Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shali do all
¥ other acts, in addition to those acts set forth above in this section, which from the character and use of the
. Propery are reasonably necessary to protect and preserve the Property,

"} DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payabie ail
. sumsg secured by this Morigage upon the sale or transfer, without the Lendler’s prior writien consgent, of all or any

,} pan of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
l V¢ Property or any right, litle or interest therein; whether legal, beneficial or equitabie; whether voluntary of

7/ Involuntary: whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a lerm greater than three (3} years, lease-option contract, or by sale, assignment, or tranafer of any
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
o Reat Property interest, It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chansa in ownership of more than twenty-five percent (25%) of the voting stock, paringiship inierests
ar limited liability uornpany inerests, as the case may be, of Grantor. However, this oplion shali not be exerclsed
by Lender if such exercise is prohibited by federal law or by Ilinois law.

#’r(tss AND LIENS. Tre foliowing provisions relating to the taxes and liers on the Property are a part of this
ortgage.

Faymeni. Grantor shail pay when due {and in all events orior to dglinquer_\cyg all 1axes, payroll taxes, special
taxes, assessments, water crarges and sewer service charges levied against or on account of the Property,
and shall pay when due all ctams for work done on or for servicas rendered or material furnished to the
Property. Grantor shall maintair-the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Martgage, excep! lor the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excapt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withiold payment of any tax, assessment, or claim in connaction with a good
faith dispute over the obligation to pay, s7 1ong as Lender's intarest in the Property is not gleo ardized. I alien
arises or I8 liled as a result of nonpaymari-<rantor shall within fiteen (15} days aher the lien arises or, it a
lien is filed, within fiteen (15) days after Grapto” has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender Cash or a sufficient corporate surety hond or other sesurity
satisfactory to Lender in an amount sufficient tu discirarge the lien plus an\lr costs and attorneys' fees or other
charges that could accrue as a result of a foreclysure o sale under the lien. In any contest, Grantor shall
defend itsel! and Lender and shall salisfy any agverse judgment before enforcement against the Property.
Granlg& | shall nrame Lender as an additional obligee under any surety bond furnished in the contest
proceecings.

Evidence of Payment. Grantor shall upon demand furnish. .o wender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govermental official to defiver to Lender at any time
a written stalement of the taxes and assessments against the Troperty

Notice of Construction. Grantor shall notity Lender at least fifteeir (15 days before any work is commenced,
any services are furnished, or any materlais‘are supplied to the Properv.-if any mechanic’s fien, materialmen g
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advarce assurances satisfactory to Lender
that Grantcr can and will pay the cost of such improvements.

l:ﬂRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring.ahe Property are a part of this
entgage.

Maintenance of Insurance. Grantor shalt progure and maintain policies of firc-incurance with standard
extended coverage endorsements on a replacement basis for the full insuradls value covering all
Improvements on the Real Property in an amount sulficient to avoid application of any ceipzurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insiiance companies
and in such form as may be reasonably acceptable to Lendar. Grantor shall deliver to Lenaer cenificates of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written nolice to Lender and not containing any disclaimer of the insurer’s
Hiabllity for tailure to giive such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omisslon or default of Grantor or any
other parson. Shouid the Real Propeng at any time become located in an area desi?nated by the Director of
the Federal Emergenc Management Agancy as a special flcod hazard area, Granlor agrees to obtain and
mainiain Federal Flood Insurance, lo the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is availabie, whichever is less.

plicalion of Proceeds. Grantor shall promptl noziB; Lendar of any joss or damage to the Property If the
eslimated cost of repair or reptacement exceads $5,000.00. Lender may make proof of loss If Grantor falls to
do so within fiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proteeds 10 the reduction of the Indebtedness, payment of any lien affecting the Property,
or the rastoration and repair of the Property. It Lender slerts to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damagéd or destroved Improvements in a manner satisfactory to Lender,
Lender shall, upen satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or rastoration it Grantor is not in default hersunder. Any proceeds which have not
been disburged within 180 days after their receipt and which Lender has not commiitted to the repair or
restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mongage, then 1o
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repay accrued interest, and the remainder, it any, shall be agplied to the principal balance of the
nqlgt;te%nes?é it Lender hoids any proceeds afier payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ot the Properny covered Dy this Morlgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exia!inP Indebledness. During the peried in which any Existing indebtedness described
below Is in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. If
any proceeds from the insurance become payable on [oss, the provisions in this Mongage for diviston of
Frgceteéids shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. It Granter fails to comply with any provision af this Mortgage, including any
obligation to maiptain Existing indebtedness in gocd standing as required below, or if any action or proce n%is
commenced thz. wruld materialty affect Lender's interesis in the Property, Lender on Grantor's benhalf may, out
shall rot be requires to, take any action that Lender deems appropriate. “Any amount that Lender expends in 80
doing will bear interest it the rate provided for in the Credit Agreement fram the date Incurred or paid Dy Lendar 1o
the date of repaymentoy Grantor. Al such expenses, at Lender's option, will a? be payable on demand, (b)be
added to the bafance 4i tva-credit line and be apportioned among and be payable with any instaliment paymemts
to become due during eithar () the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement,_ or Sc) be treatcd s a balloon payment which will be due and payable at the Credit Agreament’s
maturity, This Mongage also wil_secure payment of these amounts. The rights provided for in this paragraph
shali be in addition 10 any othes nghts or any remedies to which Lender may be entitted on account of the defauli,
Any such action by Lender shall na: b canstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

ghr?HANTY; DEFENSE OF TITLE. The falloving provisions relating to ownership of the Property are a part of this
lorigage.

Thle. Grantor warrants that: (a) Grantar relds good and marketable Uitle of record 1o the Property in fee
simple. free and clear of ail liens and encuribrarices other than thase set forth in the Real Property description
ot in the Existing Indebledness section below o in any tille insurance palicy. title report, or final title cpinion
issued in favor of, and accepted by, Lender ir comnaction with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of THle. Subject to the exception in the pa avraph above, Grantor warrants and will forever defend
ihe title to the Property against the lawtul claims of ai' parsons. In the event any action or proceedinfg
commenced that questions Grantor's title or the interest 4t Londer under this Monigage, Granior shall defe
the action at Grantor's expense. Grantor may be the nomiral'party in such proceeding, but Lender shail
entitied to participate in the proceeding and 10 be represented /'n the proceeding by counsel of Lender's qwn
choice, and Grantor will dellver, or cause to be delivered, to Ltnder cuch instruments as Lender may request
fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenmta: awthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing- indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be-secondary and inferior to an
exigting lien. Grantor expressly covenants and agrees to pay, of see to lWhe payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default undar \hespsiruments evidencing
such indebtedness, or any default under any security documents for such indebtednese.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg}aee %y which that agreement s incii'ed, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any tuture advances urder any such security agreement without the prior written consent of Lender,

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mangage.

Apgucallon of Net Proceeds. i all or any pari of ihe Property is condemned oy eminent domain proceadings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election reguire that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration or the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
expenses, and attorneys' fees incuired by Lender in connection with the condamnation.

Praceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly 1aka such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied o participate In the
preceeding and 1o be represented 1 the proceeding by caunsel of its own choice, and Grantor will dellver or
cm'gtgq tot‘be delivered to Lender such instruments as may be requested by it from time to time {0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refaling to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxea, Fees and Chargea. Upon request by Lender, Grantor shall execute such documents In
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with: all expenses incurred in recording, perfecting or continuing this Martgage, including without Jimitation alt
1axes, tees. documentary stamps, and ather charges for recording or registering this Mortgaga.

Taxea. Thne !ollowin'q shall constitute taxes to which this section applies. {a} a specific tax upon this type ot
Monga&e or upon ail or any part of the indebtedness secured by this Mortgage; E)) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage, (c) a tax on this lype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (U) a specific tax on all or any portion of the Indebledness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax 0 which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Oefault {as defined belowl, and Lender may
exerCise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becemes delinguent, of }fb)‘ccntests the tax as Brovsded above in the Texes and
t reir_13 gection and deposits with Lender cash or a sufficient carporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement dare. 3. part of this Mortgage.

Security Agrezament. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes fixtures or Otar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciat Zoc2 as amended from time to time.

Security interest. Upon reviuzst by tender, Grantor shall execute financing statements and take whatever
other action is requested oy Leader to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to racording this Mortgage in the veal property records, Lender may, al any
time and withou! further authorizat'on from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing staterment. Grarlor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upa: default, Grantor shall assemble the Personal Propen}f in a manner and
at a place reasonably convenient 10 Granior and Lender and make it available to Lender within three (3) days
afler receipt of written demand from Lender

Addresses. The mailing addresses of Granto: {debtor) and Lender (secured party), from which information
cancerning the security interest granted by this Meiigage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the tirst page Of t%.s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The (following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upcn request of Lender, Grantor will make, executs
and deliver, or will cause 1 be made, execuled or delivered, 10 Lender or to Lender’s designee, and when
requested by Lender, cause to be fiied, recorded, refiled, or rrrscorded, as the case may be, at such times
and in such affices and places as Lender may deem appropriate, ay and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the soie opinicn-of Lender, be necessary or desirable
in order 1o etfectuate, complete, perfect, continue, or preserve (a) the ablgations of Grantor under the Credil
Agreement, this Mortgage, and the Related Documents, and () the liens Znd security interests created by this
Morigage on the Property, whether now owned or hereafter acquired by Grartor. Unless prohibited by iaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lendei ‘or all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things referred to in the preceding r.aragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puinodss, Grantor hereby
irrevocably appeints Lender as Granlor's atlorney-in-fact for the purpose of making, -executing, delivering,
tiling, recording, and doing all other things as may be necessary or desirable, in Lencue:'s scle opinion, to
accompiish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise perfarms ali the aobligations imPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable salistaction of this Mongage and suitable statements of termination of any financin
statement on lile evidencing Lender’s securily interest in the Rents and the Personal Property, Grantor will pay,
rmitted by applicable law, anv reasonabie termination fee as determined by Lender from time to time. f,
owaver, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor of by any third party, on
the Indebtedness and thereaher Lender ic forced to remit the amount of that payment {a) 10 Grantar's trustee in
bankruptcy or to any similar person under an;r federal or state bankruptcy taw or law for the retlef of debtors, ()
by reason of any judgment, decree of order of any court ar administrative body having furisciction over Lender or
any of Lender's praperty, o (¢} by reason of any settlement or comprise of any claim made by Lender with any
ciaimant (including without limitation. Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellalion of this Mortgage or o any note or other instrument Or agreement
evidencing the Indebtedness ‘and the Property wilt continue to secure the amount repaid ar recovered {0 he same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compramise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of detaull ("Event of Default”)
under this qu?age: {a) Grantar commits fraud or makes a material misrepresentation at any lime in connection
with the credit line accouri. This can include, for example, a faise statement about Grantor's income, assets,
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liabilitles, or any other aspects of Grantor's financial condition. (b) Grantor does not mest the r:apa ment terms of
the credit line account. (c) Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lerder's rights in the colfaleral. This can include, for example, fallure to maintain required insurance, waste or
destruciive use of the dwelling, failure 1o pay taxes, death of ail persons fiable on the account, transfer of litle or
sale of the dwelling, creation of a llen on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more ¢f the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shail have the right at its option without notice to Grantor to declare the
entire ggc{emedness immediately due and payable, inciuding any prepaymem penalty which Grantor would be
required to pay.

UCC Remedles, With respect to all or argr pant of the Personal Property, Lender shall have all the rights and
remedies of 8.secured party under the Uniform Commercial Code.

Collect Reinz. Lender shall have the right, without notice to Grantor, to take possassion of the Property and
coliect the Reris. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, apeinst the Indebtedness. In furtherance of th_ls n?m. Lender may require any tenant or other
user of the Pro .:n;, to make payments of rent or use iees directly to Lender. It the Rents are collected by
Lender, then Grante, ‘.rrevocab!zf designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thor2of in the name of Grantor and to negotiate the same and collect the proceeds.
Paymants by tenants or-otber users 1o Lender in response to Lender's demand shall satisly the obligations for
which the payments are ‘mude, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suboaragraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lendcrshall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possesaicn of all or any part of the Property, with tha power to protect and preserve
the Preperty. to operaie the Property prezeding foreclosure or sale, and to collect the Rents from the Property
and apply tha proceeds, over and.above the cost of the rec_envershq[), againgt the Indebtedness. The
mortgagee in possession oOr receiver raay serve without bond if permitted by law. Lender's right to the
a;ﬁ)omtmenl of a receiver shail exist whether or not the apparent vaiue of the Property exceeds the
Inclebtedness by a substantial amount. Emgicsment by Lender shall not disqualify a person from serving as a
Teceiver.

E!#dirg:lal Fgreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Propenty.

Deficlency Judgmenl. |t permitted by applicable fay, Lander may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after apolicat'un of all amounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and rer:cdies provided in this Mortgage or the Credit
Agreement or availabie al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grazdor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenazr shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales.- 1.cnrer shall be entitled 10 bid at any
putlic sal2 on all or any portion of the Property,

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and juace of any public salg of the
Personzl Property or of the time after which anr privaip sale or other intended dicoosition of the Persanal
Propery is to be made. Reasonable nctice shall mean notice given at leas! ten (10) Jays before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision ot s Mortgage shall nat
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliarce vith that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude purcut of any other
remedy, and an election to make expenditures or take action to perform an obligation of Crantor under this th
Mortgage after faiiure of Grantor to perform shall not afect Lender's right 1o declare a default and exercise its )
remedies under this Mortgage. G

)
Attorneye’ Fees; Expenses. If Lender institutes any suit or acticn 1o enforce any of the terms of this Jad
Mortgage, Lender shall be e titled to recover such sum as the court may adjudge reasonable as attorneys’
fees at lrial and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred 3
by Lender that in Lender's opinion are necessar\‘ at any time for the protection of its Inerest or the
enforcement of its rights shali becorne a part of the Indebiedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered Y-
by this paragraph include, without fimitation, however subject to any limits under applicable law, Lender's
aftorneys’ tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings {including eftorts to modify or vacate any automatic stay or injunclion), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports
{inCluding foreclosure reports), surveyors' reports, and a;l)%)ransal fees, and title insurance, 1o the extent
Permm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatien an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
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mailed, shalt be deemed effective when deposited in the United States mail first class, certified or registered mail,

J
, ?
A

postage prepaid, directed io the addresses shown near the be%inning of this Martgage. Any party may change iis
address for notices under this Morigage by giving formal wriien notice to the olther parties, specifying that the
Purpose of the notice is to change the party's address. All copies of notices of foreclosure from the fiolder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times ot Granior's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together wilh any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set lorth in this Mortgage. No alteration of or amendment to this

ongage ghail be effective unltess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Appilcable Law. This Morlgage has been delivered to Lender and accepled by Lender in the Staie of
Winols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
inals.

Caption Headirgs. Captioa headings in this Mortgage are for convenlence purposes only and are not to be
used to interpret ur deline the provisicns of this Mortgage.

Mer?er_. There sh2il te no merger of the interest or estate creatad by this Morigage with any other interest or
gstale ltn !thLe %rop—e:q* 2’ any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. ! a ~ourto! competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any-Lerson or circumstance, such finding shall not render thal provision invalid or
unenforceable as 1o any olher persons cf circumstances, |l feasible, any such offending ﬁmvision shall be
deemed tc be modified to be winii the limits of enlorceability or validity, however, if the offending provision
canngt be so modified, it shall be strickan and all other provisions of this Montgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the dlimitations stated in this Mortgage on transier of Grantor's interest
this Mortgage shall be binding upon and lawre fo the benefit of the paries, their successors and assigns. il
ownership of the Property becomes vested in 2-person other than Grantor, Lender, without notice to Grantor
ey deal with Grantor's successors with relerence 1o this Morigage and the Indebtedness by way o
goab%a;g%nce or extension without releasing Grantor trom the obligations of this Mortgage or iiability under the
indehledness.

Time I8 of the Essence. Time is of the essence in the nerformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby eigases and waives all righzs and benefits of the
homestead examption laws of the State of iflinois as te all indeuredness secured by this Morigage.

Walvers and Consents. Lender shall nat be deemed to have aived any rights under this Martgage (or under
the Related Documen!s? uniess such waiver is in writing and signsa oy Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver o/ suc ¢ight or any other right, A walver by
any parly of a provision of this Mortgage shall not constitute a waiver of-ar prejudice the party’s right otherwise
to demand strict compliance with thal provision or any other provision. © Mo prior waiver by Lender, nor any
rourse of dealing between Lender and Granlor, shall Constitute a waiver i any of Lender's rights or any o
Grantor's obligations as to any future transactions. Whenever consent by L2nGer is required In this Montgage,
the graming of such consent by Lender in any instance shalt not constitute continuing consent to subseguent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOVISIONS OF THIS MCRTGASGE, AND GRANTOR
AGREES TO {TS TERMS.

GRANTOR:

~ oo/
xd&’zﬁvw X) [?4»6»

Vifginia L Reid

GHEQELTS
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——

y INDIVIDUAL ACKNOWLEDGMENT

state oF _[LLILCIS )
. . )ss
county oF_ (' 0K |

i W L

On this day before me, the undersigned Notary Public, personally appeared Virginia L Reid, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentionad.

Given under my band and official seal this _Z 4(\,( h day of (\(’ /t 50{ 19"/]_7_;&_

By J / LU\&(}’UWJ Residing at L GloL }k LS E ‘Fﬂ

7]
Natavaubnc in and yor ira Siate of |LL ”\)( '3 R\S ¢ l( f] i A
My commission expires (- &/ SiS ?WSEAL

‘. KATHIE J FITZENB‘HGEH

——

LASER FHO, Reg. U.S. Pai. & T.M. Off, Vey.3.21 (c) 1996 CF| ProServices, I
HL-GO3 VIRGINIA.LN L2.0VL]
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