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195 WEST JOE ORR ROAD
CHICAGC HEIGHTS, IL. 60411

PMORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1996, between ROSALIE REICHERT, DIVORCED AND NOT SINCE
BEMARRIED, whoee address i8 425 COTTAGE GRUGVE AVENUE, #425, GLENWOOD, IL 60425 (referred to
below as "Grantor"); and HERITAGE OLYMPIA BANK, wrose addregs Is 186 W. JOE ORR ROAD, CHICAGO
HEIGHTS, IL 60411 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor meriages, warrants, and conveys 1o Lender all
of Grantor's right, titte, and interest in and to the [ollowing described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtureg:” all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inciuding stock In utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real-praoerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of inois (the "Real
Property"):
UNIT 425 IN HICKORY BEND CONDOMINIUM DEVELOPMENT #5, AS DELINE4TSD ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: OUT LOT "A" IN BROUKWOUQD POINT #4,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 11, TCWna3HIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO, PART OF OUMLOT "A" N
BROOKWOQOD POINT #4 SUBDIVISION AFORESAID WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM MADE BY THE SOUTH HOLLAND TRUST & SAVINGS
BANK, AS TRUSTEE, U/T/A DATED 4/10/73, KNOWN AS TRUST #2091, RECORDED 11/8/73, AS
DOCUMENT #25539698 AND AMENDED BY DOCUMENT #225915401 TOGETHER WITH (TS
UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS, ((}'

The Real Property or its address |s commonly known as 425 COTTAGE GROVE AVENOE, #425, GLENWOOD,
I. 60425. The Real Property tax identification number is 32-11-108—029—1032'.{)v
d

Grantor presently assigns to Lender all of Granior's right, title, and interest in a' tc ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The toilawing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Unitorm Commerciai
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" 10-17-1996 MORTGAGE Page 3
Lean No {Continued)

90-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, el seq., or other applicable state or Federal laws,
rules, 0r regulations adopted pursuant to any of the foregoing, The lerms "hazardous waste™ and "hazardous
substance” shalt also inClude, without limitation, Fetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Property, thare has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of an)f hazardous waste or substance by any person on, under, about or from the Propertty;
{b) Grantor has no knowledge ¢f, or reason ta believe that there has been, except as previously disclosed to
and acknowledped by Lender In writing, (3 any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Proper(t}v or (12 any actual or threatened litigation or claims of any kind
By any persoi relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, disoose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shail be conducted in compliance with all
applicable ledaral, state, and local laws, regulations and ordinances, mciudmg without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents 1o enter upon the
Property to masa such inspections and tesls, at Grantor's expense, as Lender mag deem appropriate to
determine compuance of the Properly with this section of the Mortgage. Any inspections or tests made by
Lender shal! be {ur'Lander’s purposes only and shall nat e construed to create any responsibility or fiability
on the part of Lence: *o Grantor 0r 1o any other person. The representations and warranties contained herein
are based on Grantor's due dm?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor terevy (a) releases and waives any future claims against Lender for Indemnily or
contribution In the eveat Gantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees o indemnify anc-viold harmiess Lender against any and all claims, losses, liabilities, damages
enalties, and axpenses which’ Linder may directly or indirectly sustain or sulfer resulling from a breach o
his section of the Mortgage o 25 a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor, The provisions of ihis section of the Mongage
inctuding the abligation to indemnify, skdl survive the payment of the Indebtedness gnd the satisfaction an
reconveyance af the lien of this Mortgags xad shall not he atfected by Lender's acquisition of any Interest in
the Prapenty, whether by foreclosure or atharusise.
Nujsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any porton of the ProPerty: Without Jimiting the generality of the
faregoing, Grantor will not remove, of Eram to any-other party the right to remove, any timber, minerals
{including ol and gas), soil. gravel or rock products vithout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolis:y o remove any improvements from the Real Property
without the prior written consant of Lender. As a conditien *a.the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to wender to replace such Improvements wit
improvements of at least equal value.

Lender's Hi?ht to Enter. Lender and its agents and reprasentalives may enter upon the Real Property at all
reasonable fimes to atend to Lender's interests and to inspeci-tha Property for purposes of Grantor's
compliance with the terms and caonditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comoly with all faws, ordinances, and
regulations, now or herealter in effect, of all governmental authorities applicadie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regunaiion and withhold compliance
during any proceeding, including appropriale appeals, so long as Grantor has notifiec-lender in writing prior 1o
dom(? 50 and so long as, in Lenaer's sole opinion, Lender's interests in the Propesty are not jeopardized.
Lerder may requira Granior to pest adequate seculity or a surety bond, reasonaby-sr.sfactory to Lender, 10
protact Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. (Grantor shall do all
other acts, in addition to those acts sst forth above in this section, which from the charactes and use of the
Property are reasonably necessary to protect and praserva the Preperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payable all
sums secured Dy this Mcrtgage upon the sate or transler, without the Lender's prior written consent, of all or any
part ¢f the Real Propenty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein;, whather legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intergst in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor Is & corporation, parinership or limited liabilty company, transfer also
includes any change in ownership of mare than twenty-five percent {25%} of the vating stock, partnership interests
or limited lability company interests, as the case may ba, of Grantor. However, this option shall not be exercised
by Lendar if such exercise is prohibited by federal law or by llinols law.

LA)(((ES AND LIENS, The foliowing provisions relating to the taxes and liens on the Property are a part of this

ongage.

[}
L%

i

£
&)
bl

s

i

-




8q (2) 4o '210N 8yl jo wis Buewss aut () Jo Adjod souringy) SiqedIdde AuR O Wis) BY) (¥ eyne Bupnp
anp ewnsaq 0} sawhed JuawiEsy Aue Ul aqeded ag pue Buowe peuojuodde 3g pue BlON 921 JO Bouerq
aut o1 poppe 9q (0) 'puewap uo sjqeied aq (B) 1w ‘wondo S, 1spus Je 'S3sUAAXS YIRS Py IOWRIA AQ wawAeda)
J0 2)Ep 84l 0} JapUDT AQ ped 10 PSLINVLY B1BD aul WoJ) 910N BU) Ul 10} PIpiALd BlR) 8y} 1E 153181U1 JEBQ fiIM Guop
08 uf spuadxe JapusT 1eyl unowe Auy ‘glendoldor swaeep Japusy 1Byl UONIE Auk axe) '0) pannbal ag 10U Jeys

ARl Jleyaq §,J0RID uo s3pue 'Auadosd Syl Ul S1S3.a)Ul 8 JBpUaT 108)e Ajerualew pinom 12y} PasUBLILID

n
s;%u 20.d 10 LOLOR AUR ji J0 'MOJ2G paJinba) se Buipuels pool ur ssaUPaIGaNY| BullsIXg LRIUBW O} u0NBDNCD
Aue Bupniolr 'ebeuow sl jo uoISIACIS AuR yim Aldwod O SiiB) JoWEID I "HIAONAT A6 SIHNLIONIIAE

‘§5oUpaIgapY
Bupsixz oyl JO lepioy 6y o) aiqeked lou spasdcoid auy jo uouod lewl o Ao Adde jBUS SP33s0)
jo uoSlvp o3 o0RDUOW SIUL LT SUOISIA0I0 BY) ‘SSOf L0 2jqRARd BlWICJ37 BJURINSU BY) WOy spoasosd Aue
§) “Wewaunbas aURINSUY JO LOIBINGND B 3iNHISU0D piNoM B0BOLOW $i) J0 SULIS Ul Yum asuRdWwo? Jusa
oy ol ‘affeBuon S|l JopUn suoisiAcid aouRINSUY Ayl Ui BouRNdWC) SINIsLod nu,gs 8saupaIqery Buysixg
4IN8 BUIDUBPIAG JUAWINASY] Y)Y Ul PSUIRIUGD SUOISIADID BIUBINSUI BY) YUM J0UBIOWOD 1I3YS Ul SI MOJSG
paguosep Sseupalgepu; Bulsixg Aue yoium uy pousd ayi Bunng  “ssaupalqapu) Bupsixg yym asuppduio)

'ﬁuedmi yans jO 8{es 8.nsoja10) Aue 1B o ‘8BeBLOW siul 40 suosInoid
8y} sepun piBY Bins JaYlo 10 IBS S 3alsTy Aue 1B 8bEBLOW S A paseaos Ausdold auyl jo saseyo:nd
oy ‘o] ssed pun ') WBuUBG Ayl 01 eJnul Heus aJueunsyy paidxeun Auy ‘IIBS B ANDUBINGY] PR E T
J01URIE) 0} PIEG 3G {feyS $P2290.d YINS 'SSaupalGapu) Byt jO 1N vt JuswAed

ey spascosd Aue (pru JBpuST )i "SSUDBIGapu] 8yl J0 aJjueieq rediouud et 01 Goeudde 8Q jleys ‘Aue
) JopufeWas ayl pue Swiell| panidae Aedaid o) usyy 'ebeBuoy s sepun Jepus 0} DUIMO JUNOWe Aue Aed
0} 1840} POSN 8q NBUS AUSucig Ayl JO uoHBI0ISa) JO HBda) BUl Ol PSINLILOD J0U SBY JBpUST LYIIUM PUE pleflelers]]
2134) JBye SAEP O/ UINM Ps/AQsIp USSY 10U ARy Yaiym Speactid Auy “1epunaiay Ynejep ut cjou ) JoRD
| UGIIRI0ISH JO NEda) jO 1500 2(CBUCSEa) Oyl 10} 3pa8d0Id aul wdl) JORID 3Sinquiel 0 Red 'ainupuedxd
yons 40 joosd Ai0loBISNES UOGY 'iPys Japual 'iapusT 01 ADIJBISIES JSUUBL B b sjuswaAnidw) paRoNsap
1O pabeuep ay) 93ejdas 10 HeGE) JIBUS JOWED Jeda) DUB UONEIOISS) O} SPS30d & Aidde o} s10a1g iepuan
) cAusdoid sy j0 Jiedal pue uoiio's: aul Jo ‘Auadoig au Bunosye uay Aue Jo wawided ‘ssaupalqepui
su} JO UONONPal aul 03 spesaoid But Adde ‘uoNdB@E Sii Je 'ABw Japust ‘paneduy §) AIN0AS S.ApUs)
10U 0 Jaylaym  ANBNSED Byt Jo SArp &9;; voaNl; LIUIM 0S P O) S(1e) JOIURID J1 SSO| jO joOM SYBW Aeul
japua "ALiRd0id 8yt o) abewep 1o §50] ALE 10 JopuaT Ajlou ARdwoid J[BUS JoluBID) '$pasdald Jo uojled)jddy
) '§69] S JBABYIIUM ‘BIGRIIBAE SI ey} 868300

10 LUy WnUIXeW 8Y) 10 ‘UBO) au) j0 9auefeq [eddut pledun | ay) 404 DUB UBO) BY JO iR} AUl J0) ‘BieNEAE
Saulindag 10 S PUE Jopua Aq pannbas Si 3oUBINL: agans; ualxe 34} 0] ‘SIURINSLY 14 [BJBDDS UlBluIeL
pte uelgo of §38:B8 JOJURID) ‘e PJEZEY pooy jE1ace-e se Aoushy juswebeuepy AdusQiows [eJaped aui

40 1013810 a4yl Ag pajeubisap pase UB i pam:)% 21001/ awi Aue 18 Auadold 1eay aul pinoys uossad 1Bylo
q Aem A2 53 pasedu; aQ 104 M japua'&;o 10ne) U} abeiannd

Aug JO JOIUBIS 10 NNEAP JO UOISSHUO '1DB Aue
By Buipiaoad JUSWBSIOPU UR apNIdul Heys 0SB AJ1j00 a0.iPiNsu| UOBY "a1ou yong aAalb O} ainjie] 10} Aupaey
8,J19.08Ur 2y} J0 Jsuneiosic Aue DUILIRILOY JoU pue JOpudT Ol asdou udiim Joud SABP (08) ALyl JO winuiiuRu
2 INDIIM PAUSILKLID 10 POYIAOURD B4 10U (M BDEIBA0D JBYL UOKEIUNS B DUIZIU00 J3nsul YIes woJ) 56218400
10 SOIEAYIUSD Jepud 0] :en.yap JIBUS JOJWBJE) 19puaT 0 sjgeidesdt AlgEUCSES) 8G ABW SB LWID) Yons ul puk
SAIUBCLOD SOUBINBLY UONS AQ UBIMIM BQ JIBUS SSIDI0L J3pURT JU J0AT) Lt SSNBJO 28BEBUOW pIBPLEIS B UM
PUB ‘93NBID AJURINGUIOS AUB JO UOHBIIITE PIOAR 0} JUBIWNS Wndte LR 11-Aladoid 128y BY) UO SIUBWBACKIL
e Buusa0d anpA SGEINSUY (N) Syl IO} Siseq juawaoeida) B UG S1UWBSI0pUS 30RIBA0D  DBDUBIXS
pJepuBlS Lym BOUBINSLY 8y J0 SA101Ad URIUBW PUR 2In00Jd HEUS JDUPI)  "OUBINBUL JO JQUBUNUIBIN
‘abebuon
81} J0 Lied & ase Apadoig ey Buunsur o1 Bunejes suoisiaid Bumolic) 8UL "IONYHNSNI ADVINVA ALH3dOYd
‘sluswiaa0dUn Yans Jo
1800 ayy Aed JIM PUE LBY JOJURIY) 1BY) J5PUaT 0] AIOIOBISIES SAOUBINSSE SIUBADR JL0UIT O} USIIN) JBpuaT jo
18onbo] UodN ik JOWBID 'SIBUBIBLY IO 'SONIAIES HIOM BY] {Q JUNOIOE LD PEMISSE g PIiuy, Udl 18Yl0 J0 ‘sl
S UBLLIBJIGTEW ‘U8l 8,2JUBYoaW Aur )i 'Auadold Syl 0l po)0dNs 8k S{eLBEW AUR IO ‘PBYSILID, AIE S3DINIBS Aue
'POTUBUILLIGD §] HIOM AUE 8J0)a0 SARD (G1) Ladyy ISea| TE Japua ANoU JfeUsS IOWIBID UORITATUOD JO 210N
¢ ‘Al1edold oy 1suiebe SIUGISSHRSE PUR SOXE] 8} JO JURLWIIRIS UalUM B
f‘ ALl AUR Je JBpUST 0] IBA[OP G} [BIOIL0 BIUaWULIBAG apudoidde ayl 9zuCUYINE JBYS PUB SIUBWISSASSR 1O SBXE]
{75 eut Jo wewhed jo 3auspiAB ADIDESIIEE JOPUBT O YSILLNG PUBLIBD uodn jeys JOeIn uawARYg (0 JIUGPIAT
& §6uIPaa00sd

o% 1551000 Ul W) paysIINn puog Alins Aue Japun 8s3byno |PUONpPPE UR SB JapusT swieu jeys JOUBID
() ‘Auadold el Jsurele Wewadsojue 8.0j8q Juaw phl 8818A0R AuB A)SRES ||BUS PUB JOpUST DUE Jjesli pusjep
3 4yRUS JojuBIE) 98200 AUB Uf -Ual BY} JBDUN J(ES JO JINSOAI0) B JO 1iNSS) B SB BMIJZR PiNoD Jey) sabieys
.,*su:o 10 889} SASULIONE pue S1802 Aur snid ual By} 96IEYISID 0) JUSIJIYNS JUROWE LR Ul Jopuay of AI019B)SIES
SKnoes 2o Jo_puog Aleins 912100500 IUSIOYNS B JO LSED JOpUST ulm nsodap ispuan Ag pasanbal
Jt 40 "usy 8y} jo 86.eYoSIp AU} BINI3S ‘Buiy By JO aJNOU SBY JOJRID) 1BYe SABD (G1) uBBYY UILNIM DSl SI UBI)

2 §i ‘10 8agye uag 9?; 10Ue sAep (G1) UDBYY UIylM (BYS Jojue) ‘UBWARCLOU JO Ynsat @ Se pajl S| IO Sasle
uey B ) ‘pazipiedosf Jou §) Auaqu| sy ut 183811 §,19pua se bup) 0 ‘Aed ol uonEbiQD By) JBAD BINdSID Lg;e;
pool B Ylim LUOJOBULOD (] Wilkjo 10 JUBLLSSASSE 'XBl Auk Jo Juswded pioyunm Aeul JoKels 180D o) O

‘ydeiBeied Bumolo} aw) Uy pepinoid asIMIBYI0 SE 1d8Xa PUB 'MOjBq O PB1I5;8) S5BUDRIGRRU)
Bupsncs Byl 10} 1dAoXa ‘BNp 10U SIUBWSSOSSE PUB $BXE) JO LSy 8u) O} Jd90x8 ‘abeBUrL) si) sepun Japuan
10 188581U 81} O} fenbe 10 Jeno Aioud Buwey susy (B j0 88)) Auadosd 8yl URILIBL |[BUS JOWRID) ‘Auadoid
aut 01 DAUSIUN; JELAIBL IO PRIBPUDJ S8JIAS JOJ JO UO JUOP XIOM JO} SWIRK i@ anp uaum Aed (BUS pue
'Auadmd 3UY1 {0 JUNDDJE Lo J0 Isuebe pae) sebieyd aomes James pue sebEyd Il 'SJUBLISSASSE 'SOXE]
feioeds 'sexe) jjoiked 'saxe) e (Kouanbunap 01 oud SIUBAS ([ U1 PUB) BRP uduM ABd |BUS JOWEIE uaumieg

{(panuion) ON uuo7
v ebad FOVYOLHONW 9661-41~01




* 10-17-1996 U NOFFL@J&E’E‘ COPY

Loan No {Continued)

Page 5

treated as a balloon payment which will be due and payable al the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this 'paragrth shall be In addition to any other rights or any
remedies 10 which Lender may be entitied on account of the detfault. Any such action b% ender shall not be
construed as curing 1he default so as 1o bar Lender from any remedy that it otherwise would have had.

;&'A;\HANTY; DEFENSE OF TITLE. The foliowing provisions refating to cwnership of the Property are a part of this
ortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fes
simpla, free and clear of all iens and encumbrances other than those set forth in the Real Praperty description
or in the Existing indebtedness section below or in any litie insurance policy, title report, or finaf title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and * (b) Grantor has the ful
right, power, and authority to execute and deliver this Morigage to Lender,

Defense of Title. Subject to the exceptien in the paraﬁfaph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to cariic.pate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Gra:itor will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to timeo permit such participation,

Compliance With L.aws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable taws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Incebtedness”) are a pant of this /Mortgage.

Existing Lien. The lien of this-Morigage securing the Indebtedress may De secondary and inferior 1o an
existing lien. Grantor expressly egvenants and agrees to pay, of see to the payment of, the Existing
Indebtedness and 10 prevent any <efault on such indebtedness, any defaul! under the instruments evidencing
such indebtednass, of any default uncier any security documents for such indebledness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the note eviuencing such indebtedness, or should a default occur under the
instrument securing such indebledness and rot Be cured during any applicable grace period therein, then, at
the option of Lender, the indebiedness securzi vy this Mortgage shall become immediately due and payable,
and this Mortgage shalt be in defaull.

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over thig ‘Wrrrgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any fulure advances under any such security agreament witiiqut the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemriation of the Property are a part of this Mongags.

Apgllcntlon of Met Proceeds. |f all or any pan of the Propeity 1s crndemned by eminent domain proceedings
or by any Froceed:ng or purchase in lieu of condempation, Lendir may at s election require that all or any
ortion o} the net [x:oceeds of the award be applied to the Indebiedress or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award wter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the-czntzmnation.

Broceedings. |f any proceeding in condemnation is filed, Grantor shall pro npiy notify Lender in writing, and
Grantor shall promptty take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall b< entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catr:lse, totpe delivered to Lender such instruments as may be requested by it from timeqd time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcliowing provisions
resating to governmental {axes, faes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin? shall constitute taxes 1o which this section applies: (a) a specific 1ax upon this type of

Moﬂga&e or upcn all or any pant of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor

which Grantor is authorized or reciuired 1o deduct from payments on the Indebtedness secured by this type of

Mortgag}e; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and d)

g specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax lo which this section_applies is enacted subsequent tc the date of this

Mortgage, this event shali have the same effect as an Event of Default (as defined below], and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either

E:!) pays the tax before it becomes delinguent, or (D) contests the tax as grovided above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety

o Lender.

ond or other security satisfactory

CICFEETS
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Foreclosure, Ferfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession of any ather method, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as tc the validity or reascnableness of the claim which is the basis of the foreclosure or
forefeilure proceeding, provided that Grantor gives Lender written rotice of such claim and furnishes reserves
or a surety band for the ¢laim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period ‘provided therain, including without limitation
;a?y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
atsr.

Existing Indebtedness. A defaull shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing indebtedness, or commencemant of any suit or cther action to foreclose any
axisting lier on the Property.

Events Affecinp Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ¢~ any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guararnity of the Indebtedness.

Insecurity. Lendereasonably deems liself insecure,

RIGHTS AND REMED:!=S O DEFAULT. Ugon the occurrence of any Event ol Default and at any time thereafter,
Lender. at its option, may axersise any one or more of the following rights and remedies, in addition to any other
rigits or remedies provided by law:

Accelerate indebtedness. '.cnder shall have the right at its option without notice to Granlor 1o deciare the
entire indebtedness immediataly-due and payable, intluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all ¢ any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Undorm Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, [ncludinq amounts past due- and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebtedness, In fortherance of th_ns n?m, Lender may require any tenant or other
user of the Property 10 make payments of ren. or u=2 fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Leader as Grantor's atorney-in-fact to endorse instruments
received in payment thereo! in the name of Grastor-and to negotiate the’ same and collect the proceseds.
Paymants by tenants or other users to Lender in respor.ss to Lender’s demand shall satisfy the obligatians for
which the payments are made, whether or not any piorar grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in persar; by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be p’aced as morlgagee in possession or to have a
racelver appointed 1o 1ake possession of all or any part of the Fruperty, with the power to prolect and preserve
the Property, lo operate the Property preceding foreclosure or sale; and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the rece'vemlp, against the Indebtedness. The
morngagee in possession or recelver may serve without bond i purmaited by law.  Lender's right to the
appointment of a receiver shall exist whether or not the apparent. vaiue of the Property exceeds the
indebtedness by a subsiantial amount. Employment by Lender shali not die:ality a persen from serving as a

recelver.

Judicial Foraclosure, Lender may obtain a judicial decree loreclosing Grantor's interest in ail or any part of

ihe Property.

Deficlency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the indebtedness due to Lender after application of all amounts received frutn the exercise of the
rights provided in this section. o
Other Remedies. l.ender shall have ail other rights and ramedies provided in this Mortgega or the Note or £
available at law or in equity. ¢
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to &3

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Praperty together or separately, In one sale or by separate sales. Lender shall be entitled to bid at ‘any co
public sale on all or any portion of the Propenty.

Notice of Sale. lLender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal o
Proparty is 10 be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constifute a waiver of or prejudice the party's rights otherwisa to demand strict compliance with that provision

or any other provision. Elaction by Lender to pursue any remedy shafl not exciude pursult of any other
remegy. and an election to make expenditures or take action to perform an obligation of Grantor under this

Mortgage after faiture of Grantor to perform shall not affact Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this
Mongagye. Lender sggﬁ be entitled o recover such Eu?n as the court may ad‘udge reasonable as atorneys

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
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part of Lender in exercisin%‘any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of ar prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s riﬂ?ts or any of
Grantor's obligations &s to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

/7 .
; [:M,,@ Kesat

ROSALIE REICHER("

T’JOIVIDUAL ACKNOWLEDGMENT

B ,‘ | ".OF‘FIC:AI. SEAL"

STATEOF I NOLS aY ) THOMAS R BUATON
\JJ - NOIARY PURLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 6/9/37

M'\:“‘Wr%l'.ﬁ.’\.\ﬁhhm

county oF Canle )

On this day before me, the undersigned Notary Public, personally appeared ROSALIE REICHERT, to me known to
be the individual described in and who executed the Mortyage<and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uszsand purposes therein mentioned.

Given under my hand and officlal seal this =S dayof __ Ccichey 1890,

By Q\M &117 M Residing at 13571, Joe Ogk, Reap

Ciajcseo Neijms TA- ol
N\

Notary Public in and for the State of __ A [ jot S
My commisaion expires Ole-04%-93

LASER PRO, Reg. U.S. Fat. & T.M. Off., Ver. 3.21 (c} 1996 CF| ProServices, Inc. All rights reserved.
(IL-GCJ REICHERT.LN)
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