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MORTGAGE 7

THIS MORTGAGE 1S DATED OCTOBER 13,1395, between GREGORY A. BEILFUSS, A BACHELOR and
PATRICIA M. BEILFUSS, A WIDOW, NOT SINCt REMARRIED (), whose addresa is 18036 OAKLEY AVE,,
LANSING, il 60438 (referred to below a8 “Grantor"); and Sank of Homewood, whose address is 2034 Ridge
Road, Homewaod, IL 60430 (refurred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granturmortgages, warrants, and conveys to Lender at
of Grantor's right, title, and interest in and to the following descrned real property, together with all existing or
subsequantly erectsd or affixed buildings, improvements ano ficures: ali easements, tights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (itncluding stock in utifities with ditch or
irrigation rights); and all othar rights, royalties, and profits relating to the-roet property, including without limitation
all minerals, cil, gas, geothermal and similar matters, tocated in COOK County, Stale of ilfinois {the "Reai
Property"):

LOT 20 (EXCEPT THE N 35 FEET THEREOF), LOT 21 IN BLOCK ' IN 0AK GLEN RIDGE, A
SUBDIVISION OF LOT 1 BLOCK 2 AND LOT 1IN BLOCK § IN DAK GLEN P/RK SUBDIVISION OF THE
E 1/2 OF THE W 1/2 OF THE NW 1/4 OF SECTION 31, TOWNSHIP 36 NORT. RANGE 16, EAST OE"‘
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS N

ELCRYge3

n
The Real Property or #8 addreas is commonly known as 18036 DAKLEY AVE., LANSING, I /G0438. The Redph E
Property tax identification number is 30-31-113=037. G
i
Grantor prasently assigns to Lender alt of Grantor's right, title, and interest in and {0 all leases of the Property a F'-
all Rents from the Property, In addition, Grantor grants ta Lender a Uniform Commercial Code security interest C‘j
the Personal Property and Rents. &J

DEFINITIONS. The foliowing words shall have the foillowing meanings when used in this Martgage. Terms néw L
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. At references to dofiar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
iimitation GREGORY A. BEILFUSS.

Credit Agreement. The words "Credit Agresment™ mean the revolving line of credit agreement dated Qctober
15, 1996, between Lender and Borrower with a credi limit of $25,000.00, together with ali renewals of,
extonsions of, modilications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable inlerest rate based upon an index. The index
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currently is B6,.250% per anaum, The interest rate to be applied to the outstanding account balance shall be at
a rate equal o the index, subject however to the following maximum rate. Under no circumstances shall the
interest rats be more than the lesser of 18.000% per annum or the maximum rate aliowed by applicabie law.

Existirng Indebledness. The words "Existing indebtedness" mean the indebledness described balow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mongage, including
without limitation alt Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mongage only to grant and
convey that Grantor's interest in the Real Property and tc grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liabte under the Credit Agreement except as
otherwige provided by contract or law,

Guarantor. Tns word "Guarantor” means and includes without limitation each and ail of the guarantors,
Sureties, and accormmaodation parties in connection with the Indebtedness.

improvements, s word "improvements" means and includes without limitation all existing and future
improvements, bulldings ~structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other ccagruction on the Real Property.

indebtedness. The ward "Indefiedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or avvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of (arartor under this Morigage, together with interest on such amounts as
provired in this Mortgage.  Specificaliy, ‘without limitation, this Morigage secures a revolving line of credit
and ghall secure not only the amount wiv'ch Lander haa presently advanced to Barrower under ihe Credit
Agreement, bul alsc any fulure amounts vnich Lender may edvance to Borrower under the Credit
Agreement within twenty (20) years from the drute Of this Mortgage to the same extent as if such future
advance were made as of the date of the execuion of this Mortgage. The revolving line of credit
obligates Lender {o make advances to Borrower 86 'ong as Borrower complies with alf the terma of the
Credit Agreement and Related Documents. Such sdvericea may be made, repaid, and remade from time
to time, subject to the timitation thet the total outstanding talance owing at any one time, not including
finance charges on such balance af a fixed or variable rate or zum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as pravided in this
paragraph, shall not excead the Credit Limit as provided in the Cradit Agreement. 1t is ihe intention of
Grantor and Lender that this Mortgage secures the balance outstanding :nder the Credit Agreement from

time to time from zero up to the CredH Limit as provided above and any inferinediate balance. At no time
shall the principal amoumt of Indebtedneas secured by the Mortgage, novinc’uding sums advanced to
protect the securlty of the Morigage, exceed $25,000.00.

Lender. The word "Lender” means Bank of Homewood, its successors and assigns. - The Lender is the
morgagee under this Mcrigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and iicludes without
limitation alf assignmants and security interest provisions relating to the Personal Property and Rents.

Personal Preperty. The words "Personal Property” mean alt equipment, fixtures, and other articles of
personal propeity now or hereafter owned by Grantor, and now or hereafter atiached or affixed to the Real
Praperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for. any
ot such property; and together with all proceeds {including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

- $LBiB333

Property. The word "Property” means collectively the Peal Property and the Personal Property,

Reai Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgagae™ section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noies, credit agreements, loan agreements, environmental agreements, guarantias, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEA THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIOQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WZ(viRS. Grantor waives all rights or defenses arising by reason of any "ong action™ or
"anti-deficiency” law. Or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for ~eficlency to the extent Lender is otharwise entitied to a claim for deficiency, before or after

Lelnder's commenceaineat or completion of any foreclosure action, either Judicially or by exercise of a power G!
sale,

GRANTOR'S REPRESEN1ATINNS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not 4t .2 request of Lender,; ((b) Grantor has the full power, right, and authority ic enter
into this Mortgage and to hypot'ecate the Property; (C) the provisions of this Mortgage do not conflict with, or
result In a default under any agreement or ather instrument binding upon Grantor and do not result in a violation of
aﬂ{ law, regulation, court decree o oider applicable to Grantor; g) Grantor has established adequate means of
ablaining from Borrower on a coniiring basis information about Borrower’s financial condition; and Lender

)
gas mad)e no representation to Grantor about Borrower (including without limitation the credhworih{ness of
orrower).

PAYMENT AND PERFORMANCE. Except ¢stherwise provided in this Mortga % Borrower shail pay to Lender

all Indebtedness secured by this Mortgage as I( Daromes due, and Borrower and Grantor shall strictly perform all
iheir respective obligations under this Monigage.

POSSESSION AND MAINTENANCE OF THE PROPEFITY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be goverried by the following nrovisions:

Posaesslon and Use. Unlil in default, Grantor mayiemain in possession and control nf and operate and
manage the Property and coilec! the Rents from the ﬁrogp; £

Duty to Maintain. Grantor shall maintain the Property in terariable condition and promplly perfarm all repairs,
replacements, and maintenance necessary to preserve its valde.

Hazardous Substances. The terms "hazardous waste," "hazarduus substance,” “disposal," "release,” ang
"threalened release,” as used in this Morigage, shall hava the tame meanings as sel forh in the
Comprehansive Environmental Response, Compensation, and Liabli,v-Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and ResJthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C: Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et se_ﬂ.'. or other apniicable atate or Federal laws,
rutes, or regulations adopted pursuant to any of the foregoing. The terms "hazudous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the parior of Grantor's ownership
of the Pioperty, thare has been no use, generation, manufacture, storage, treavtara, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, atoucor from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as praviously disclosed fo
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, ‘reatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or frcm'the PropertK by
any prior owness or occupants of the PropenJ or “2 any actual or threatened litigation or claims of any kind
by any person relating t¢ such matters; and (¢}
Lender in wrhing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Propenty
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Graplor authorizes Lender and its agents 10 enter upon the
Prcperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Froperty with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazaidous
substances. Grantor hergby {(a) releases and waives any future claims against Lender for indernnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender agalnst any and all claims, losses, liabilitles, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of tha Moggage or as a consequence of any use, generation, manufacture, storage, disposal,
raleasa or threatened release cccurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have baen known to Granior. The provisions of this section of the Mortgage
Including the cbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and

xcept as previously disclosed to and acknowledged by -

ceegTees
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reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Praperty, whether by foreclosure of atherwise,

Nulsance, Wasle. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty, Without limiting the generality of the
foregoing, Grantor will not remove, or ‘?rant to any other party tha right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior writtéen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactery to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender'e Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Comrllance w.a: Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, row-or hereafter in effect, of all governmentai authorities applicable 10 the use or occupancy of the
Property, Grantur may contest in good faith ary such law, ordinance, cr regulation and withhold compliance
during any proceedirg, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing 80 and so lory 38, in Lender's sole opinion, Lender’s interesis in the Property are not jeopardized.
Lender may require Cizaior to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interes:.

Duty 1o Protect. Grantor 2arces neither to abandon ner Jeave unattended the Property. Grantor shall do ali
other acts, in addition to tho.e acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENLER. ender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the 3ale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in tha Fieal Property. A "sale or transfer" means the conveyance of Real
Praperty or any right, title or interest thereir;; :whether iegal, beneficial or eguitable; whether voiuntary or
involuntary; whether by outright sale, deed, instalirent sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (J3) years, iease-option contract, or by sale, assignment, or transfer ot any
bareficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporaticn, parinership or limited liability company, transfer also
includes any change In ownership of more than twenty-five peicant (25%) of the voting stock, partnership interests
or lirmited liabifity company interests, as the case may be, of Graitur, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinqis Jaw.

{IIAXFS ANRD LIENS. The fallowing provisions relating to the taxes ard licins on the Property are a part of this
ortgage.

Payment. Grantor shail pay whern due (and in all events prior to delingueizy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againfcnr on account of the Property,
and shall pay when due all claims for wark done on or for services renaered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority ove, or equal to the interest of
Lender under this Montpage, except for the fien of taxes and assessments noi dus,except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following pirag aph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in zoraection with a good
faith dispute over the obligation'to pay, so long as Lendei’s interest in the broperty is not jronardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
ilen is filed, within fitteen (15) days affer Grantor has notice of the filing, secure the dischargc o the lien, or if
recv:ested by Lender, deposit with Lender cash or a sufficient corporate surety bond o other security
satistactory to Lender in an amount sufficient to discharge the lien é)lus an\/. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shali satisfy any adverse judgment before enforcement against the Property.
Glgégga i sh:ll name Lender as an additional obligee under any surety bord furnished in the contest
pr ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence cf payment of the
taxes or assessments and shall autherize the appropriate governmental official to deliver to Lender at any time
a written atatement of the taxes and assessmerits against the Property.

Notice of Construction, Grantor shall notify Lender at |east fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁited to the Property, if any mechanic's lien, materialmen’s
iien, or other llen could be asserted on account of the work, services, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of stich Improvements.

mgPEERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverape endorsements on a replacement basis for the full insurable value covering all
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Injl?lrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b“ such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurn of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ({ive such notice. Each Insurance policy also shalt include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
cther person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a epecial flocd hazard area, Granfor agreas to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and Is or becomes
available, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall prcr;\gtfyssnoﬂa/ Lender of any ioss or damage to the Property if the
estimated cost of repalr or raplacement exceeds $5,000.00. Lender may make proof of loss If Grantor tails to
do sg within fiteen (15) deags of tha casualty. Whather or not Lender’s secumr § impaired, Lender may, at its
election, apriv \he proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoratiur.and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall rapair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lander shall, uponsatistfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of rerair or restoration if Grantor Is not in default hereunder. Any proceeds which have not
been disbursed withir 180 dalys after their receipt and which Lender has not commiited to the repair or
restoration of the Proper, ¢hall be used first to pay any amount owing to Lender under this MonFage. hen to
repay accrued interest ~and the remainder, if any, shall be a?‘plled to the principal balance of the
nc‘rgt: e%nes?. It Lender hol*s any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale.  Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered Ly this Morigage at anlg trustee’s sale or other sale held under the
provisions of this Mortgage, nr at any foreclosure sale of such Froperty.

Compliance with Exlsling Indebtednecs.. During the period in which any Existing Indebtedness described
below is in effect, comg ance with the insirence provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compsznce with the insurance dproylsmns under this Mortgage, to the
extent compliance with the terms of this Motgage would constitute a duplication of insurance requiremant. |f
any proceeds from the insurance become payalle on loss, the provisions in this Mertgage for division of
Prgggie&s shall apply only to that portion of iha_proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to complyw'th any provision of this Mortgage, inc!udgzﬁ any
obligation to maintain Existing Indebtedness in good standing as y2quired betow, or if any action or proce n%is
commenced that would materially affect Lender’s interests in the roperty, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appreginate. Any amount that Lender expends in go
doing will bear interest at the raté provided for in the Credit Agreemen? rom the date incurred or pald by Lender to
the date of rega}«ment by Grantor. Al such expenses, at Lerider's opion, aill a? be gayable on demand, (b)be
added %0 the balance of the credit line and be appontioned among and te Gayable wit anr installment payments
to become due during either (i) the term of any applicabie insurance polic, s i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which wili be due and navable al the Credit Agreement’s
maturity, '\’his_ ortgage also will secure payment of these amounts. The rignts orovided for in this paragraph
shali be in addition to any other rights or any remedies to which Lender may be entiled on account of the default,
Any such action by Lender shall nat be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gAr{iRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Frogerty are a part of this
ongagse.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to-the, Property in fce
simple, free and clear of all llens and encumbrances other than those set forth in the Real Frugerty description
or in the Existing :ndebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's thle or the Interest of Lender under this Monga?e. Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participale in the proceeding and to be represented in the proceeding by counsel of Lendar's cwn
choice, and Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender may request
frorn time 10 time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Granter's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authcrities.

EXISTING INDEBTEDNESS. The following provigions concerning existing indabtedness (the "Existing
indebtedness”) are a part of this Morntgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lien, Grantor axpressly covenants and agrees 1o pay, or see to the paymemt of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

veesyens
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such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortc_}age %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net e?roceeds of the award be appilied to the Indebtedness or the repair or rastoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor inay e the nominal ?any in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1 be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
caﬁ?el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, TACS AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 gevernmental {ams, ‘ags and charges are a parnt of this Mortgage:

Current Taxes, Feee and Cherges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage an2-iake whatever other action is requested by Lender to perfect and continue
Lender's llen on the Real Propert;. Grantor shall reimburse Lender for all taxss, as described below, together
with all expenses incurred in recoring, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, aiid other charges for recording or registering this Mortgage.

Taxes. The following shall constitute .axes to which this section applies: (a) a specific 1ax upon this type of
Mongage or upon all or any part of the !nrebledness secured by this Mortgage: (b) a specific tax on Borrower
which Borrower is authorized or required tu-dzduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Montigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or ary portion of the Indebtedr.2ss or on payments of principal and
interest made by Sorrower.

Subsequent Taxes. |f any tax to which this section-applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as a Evant of Default (as defined below{. and Lender may
exercise any or all of its available remedies for an Ever( o! Default as provided below unless Grantor either
\a) pays the tax before it becomes delinquent, or %}),co.ms’s the tax as provided above in the Taxes and
t Iel:'ls %ection and deposits with Lender cash or a sufficient ccrrorate surety bond or other security satisfactory
0 L.ender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following jrovisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreeriert to the extent any of the Property
constitutes Tixtures or other persenal property, and Lender shall have all of (nerights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantcr shall execute financing siaiements and take whatever
other action is requested by Lender to perfect and continue Lender's securiiy Iricrest in the Rents and
Personal Property. In addition to_recordm% this Maortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies vr reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrad in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propcrty in a manner and
at a place reasonably convenient to Grantor and l.ender and make it available to Lender withii three {3) days
after receipt of written demand from tender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effecluate, complete, perfect, continue, or preserve (a) the obiigations of Grantor and Borrower
under the Credit Agreement, this Mon%age. and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prehibited by law or aPreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expanses incurred in connection with the matters referred 10 in this paragraph.

Mtorner—ln-Fact. it Grantor fails to do any of the thin?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, racording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accoimplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when dug, terminates the credit line account, and
otherwise performs ali the obligations umPos,ed upon Grantor under this Mortgage, Lender shall execute and
deliver tc Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any tmancinq
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rarmmed by applicable law, any reasonable termination fes as determined by Lender from time to time.  If,

owevar, payment is made by Borrower, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebtedness and thereahter Lender is forced to remit the amount of 1hat payment (a) to Borrower's trustee in
bankruptcy or to any similar parson under any federal or state bankruPtcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havInF jurisdiction over Lender or
amf of Lender's property, or (c) by raason of any sattlement or compromise of any ciaim made by L.ender with any
claimant (including without limitation Borrower), the Indettedness shall be considered unpaid for the purpose of
anforcement of thiz Mortgage and this Morigage shall continue to be effective or shail be reinstated, as the case
may be, notwithctanding any cancellation of this Mortgage or of any note or other instrument or agresment
gvidencing the Inderiadness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, ordsi zsttlement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the {0luwing, at the option of Lender, shall constitute an evernt of default ("Event of Detault”)
under this Mortgage: (a} Grdnior commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. 7rits can include, for exampie, a faise statement about Grantor's income, assets,
liabllities, or any other agpects o/ Crantor’s financial condition. {b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's-action or inaction adversaly atiects the coliateral for the credit line account or
Lender's rights in the coliateral. Tonis ran include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liabie on the account, transfer of titie or
sale of the dwelling, creation of a lien ori tha dwellin without Lender's permission, foreclosure by the holder of
another lien, ar the use of funds or the dwaeliinn for prohibited purpogas.

RIGHTS AND REMEDIES ON DEFAULT. Upei-the cccurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exerclse any one cr murs of the following rights and rernedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declarg the
entir?el}gd{ebtedness immediately due and payable, including any prepayment penalty which Borrower wouid be
required tc pay. :

UCC Remedies, With respect to all or anr part of the Roreanal Property, Lender shall have all the rights and
remedies of a secured part% under the Uniform Commercia Code.

Collect Rents. Lender ghall have the right, without notice 10 «3rantor or Borrower, (0 take possession of the
Property and collect the Rents, mc!udm? amounts past due and upzald, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of tha Property to rnake payments of rent or use fees direcur.10 Lender, 1 the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aturney-in-fact to endorse instruments
recaived in payment thereof in the name of Grantor and to negotiate ine 'same and collect the proceeds.
Pa¥mems by tenants or cther users to Lender in response to Lender's derind shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the Gdemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or throug!s a raceiver,

Mortgagee In Possession. Lender shall have the right to be placed as mortﬁage 3 in pnssession of 1o have a
receiver appointed to take passession of all or any part of the Property, with the power > protect and preserve

the Propert‘,{hlo gperate the Propert precedinﬁ foreclosure or sale, and to collect the Fents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in possassion or receiver may serve without bond If permitted by law, Lerder’s right 1o the
appoiniment of a receiver shall exist whether or not the apparent vaiue of the Propaity exceeds ine
Indebiedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
racaiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtaln a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other righ's and remedies provided in this Montgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any par of the Property fogether or separately, In one saié or by separate sales, Lender shali be entitled to
bid at any public sale on all or any postion of the Propeny.

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of anfy public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

£COrgIe
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Waiver; Election of Remedies, A waiver by a_mg party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or aeng cother provision. Election by Lender to pursue any remedy shall not exclude pursuit of any cther
rem 3{ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
urider this Mortgage after failure of Grantor or Borrower to perform shail not affect Lender’s right to declare a
defauit and exercige its remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgag!e, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at irial and on any appeal. Whether or nat any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bf\{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy precsedings d(mcludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titfe reports
(including foreclrsure reports&. SUrveyors’ ref)ons, and appraisal fees, and title insurance, 1o the extent
ermitted by applicapie law, Borrower also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR #’<0 OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any nuticeof sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shall
be effective when actually defive'ed, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shail be desemed effective wien deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addr<sses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage Dy giving formal written notice o the other parties, specuz:rpg that the
Purpose of the notice is to change the party's address. All copies of notices of foreclosure from the hoider of any
ien which has priority over this Mortgage shail be sent to Lender’'s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor ayree= to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The followlns ralscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with ai Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set ‘orth_in this Mortgage. No alteration of or amendment 1o this

ortgage shall be eHective unless given in writing and signed by the party or parties sought to be charged or
bound by the afteration or amendment.

Applicable Law. This Morigage has been deliverea 15 }.ender and accepted by Lender in the Steie of
llinois. This Mortgage shall be governed by and construe) in accordance with the laws of the State of
Hlinols.

Caption Headings. Caplion headings in this Mortigage are for convznience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shalt be no merger of the interest or estate created by «r:s Mortgage with any other interest or
estate itn }hLe F:jroperty at any time held by or for the benefit of Lender in-any capacity, without the written
consent of Lender,

Muitiple Parties. All obligations of Grantor and Borrower under this Mortgage &hall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references o Borrower shall mean each
and every Borrower. This means that each of the persons signiing below is resporisibie for all abligations in
this Mortgage.

Severabllity. [f a court of competent iurisdiction finds any provision of this Moripzo2 to be invalid or
unenforceable as to any person or circurnstance, such finding shall not render that piGyision invalid or
unenforceabie as to any other persons or circurnstances. If feasible, any such offending-pruvision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the ofieiding provision
cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Aesigns. Subject to the limitations stated in this Mortgage on transfer ¢f Grantor’s interest
this Mortgage shall be tinding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of .
{oab%e}gjnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the :
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of rHomestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived anY_rights under this Martgage {or under
the Retated Documents) unless such waiver is in writing and signed bgp‘ ender. No delay or omission on the
part of Lender in e_xgrc:sm%_anﬁ r:?ht shall oPerate as a waiver of such right or any other right. A waiver by
any party of a Ipro\usuon.of this Morfaage shali not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any

c5518533

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
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required in this Mongage, the granting of such consent by Lender in any instance shall not constitute
cantinuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL. THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANT%R:

r/«
Rl .

GREGORY &

x"-; fj’Mﬁﬁfﬂ /a;" /(:l{,dé:’;n‘-'n;,a/

PATRICIA M. 4E/ FUSS

INDIVIDUAL ACKNOWLEDGMENT

STATEOF O/ Leonwdes )

)88

COUNTY OF ﬂﬁ?ﬁ )

On this day before me, the undersigned Notary Public, personally appeared GREGORY A. BEILFUSS, A
BACHELOR; and PATRICIA M. BEILFUSS, to me knowr.t% be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgags s -iheir free and voluntary act and deed, for the uses

and purposes therain mentioned.
en undo\QQy\;\dQ"d otficial seat this | 1™ day ot (. ey L1990
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