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MORTSAGE SGH18300
THIS MORTGAGE IS DATED AUGUST 30, 1998, betwesn cDWARD J. GOURLEY MARRIED TO EVE GOURLEY
and KENNETH J. RUTKOWSK! A BACHELOR, AS JCINT TZNANTS, whose addreas is 1801 W. LARCHMONT

#102, CHICAGO, IL 50613 {referred lo below as "Grantor"); 2nz) LASALLE BANK, Ni, whose address Is 3201
N. ASHLAND AVENUE, CHICAGO, IL 80657 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moriga jes, warrants, and conveys te Lender all
of Grantor's right, title, and interest in and to the following described rsal-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; ‘al -easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includir;}-stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits re'ating to the real proper’y, including without limitation
all minerale, oil, gas, geothermal and similar matters, located in COOK County, Sist= of IHinois (the "Real

Property"):
SEE ATTACHED EXHIBIT "A"

The Real Property or its addrass is commonly known as 1801 W. LARCHMONT #102, ChiCAC0, IL 60613,
The Real Property tax identification number is 14-19-204-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail Jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rants.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgags., Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreament. The words "Credit Agreement® mean the revolving line of credit agreement dated August
30, 1996, between Lender &nd Grantor with a credit {imit of $10,000.00, together with all renawals of,
extensicns of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is August 5, 2001. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
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however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Exisfing indebledness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means EDWARD J. GOURLEY MARRIED TO EVE GOURLEY and KENNETH J.
RUTKOWSKI A BACHELOR. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection wiih the Indebtedness.

improcvemenis. The word "Improvements™ means and inciudes without limitation all existing and future
improvements, tuiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc ather construction on the Real Property.

indabledness. Thovord "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts €xpsrasd or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obfications of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. ‘Srecifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only ine amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any futurz amounts which Lender may advance to Grentor under the Credi
Agresment within twenty (20) years f/on) the daie of this Morigage to the same extent as if such future
advance were made as of the date of ihe execution of this Mortgage. The revolving line of credit
obligates Lender 1o make advances to G:avtor so iong as Grantor complies with all the terms of the
Credit Agreement and Reiated Documents. 5uch advances may be made, repald, end remade from time
to time, subject to the limitation that the tota! ontstonding balance owing at any one time, not including
finance charges on such balence at a fixed or vaiia%iv rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amuunts expended or advanced as provided in this
paragraph, shall nol exceed the Credit Limit as provides I the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance oulxlanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above 8- any intermediate balance. At no time
sha!l the principal smount o Indebtedness secured by the Mo:tgaps, not inciuding sums advanced to
proiect the security of the Mortaage, exceed $25,000.00.

Lender. The word "Lender® means LASALLE BANK, N, its successors aird assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor ano J.ender, and includes without
limitation all assignments and security interest provisions relating to the Persanal Proper’y and Rents.

Personal Froperly. The words "Personal Property” mean all equipment, fixtures, zrd other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or aifixed to the Real
Property, together with all accessions, parts, and additions to, all replacements of, and all suCatiutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds cf premiums) from any saie or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage™ section.

Relaled Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeity.
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"1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
% PENFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
7 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
) SECURED HEREBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwige provided in this Mortgage, Grantor shall pay to Lender all
ann;?unttﬁl sgﬂcurrted by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shafl be governed by the tollowing provisions:

Poasesslon & 'Jee. Untll in default, Grantor may remain In possession and control of and opsrate and
manage the Prope:cy and collect the Rents from the Froperiy.

Duty to Maintain. Grurtor shall malntain the Propenty In tenantable condition and promptly perform all repairs,
replacaments, and m#intinance necessary to preserve its value.

Hazardous Substances. “'he terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatened relegse,” a3 -us:d in this Morigage, shall have the same meanings as set forth in the
Comprehensive Envfronmenia,l Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, at seq. ("CERCL._A"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
69-499 ("SARA*®), 1he Hazardous Meterjals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 ©,.8.C. Section 6901, et aqﬁ;. or other applicable state or Federal laws,
rules, or requiations adopted pursuant 1% -any of the foregaing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without | mitahion, petroleum and petrolsum by-products or any traction thereol
and ashestos. Grantor represants and worrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, genoralion, manufacture, storage, treatreent, disposal, release or
threatened release of any hazardous waste 0. purstance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, ur reason to Uiieve thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any uec, generation, manufacture, storage, traatmant, disposal,
release, or threatened releass of any hazardous waste ur subsiance on, under, about or from the Pmpertl by
any prior owners or occupantis of the Properg' or ('E 7ay actual or threatened litigation or claims of any kind
y any perzon relating 10 such matters; and (c) xc:f', as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cont:2zerr, agent or other authorized user of the Property
shall yse, generate, manufacture, store, treat, dispose of, ur re!zase any hazardous waste or substance on
under, about or from the Property and (i) any such activiiy shall be conducted in compilance with alf
applicable taderal, state, and local laws, regulations and crdingsces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lerider and its agents t0 enter upon the
Property to make such inspections and tests, at Grantor's expense, #3 Lender mar desm appropriate 10
determine compliance of the Proparty with this section of the Mortgare — Any inspections or tests made by
Lendar shall be for Lender's purposes only and shall net be construed to-create any responsibility or liabllity
ont the part of Lender ta Granior or 1o any other person. The representaticig and warranties contained herein
are based on Grantor's due diligence n investigating the Property for nizardous waste and hazardous
substances. Grantor hereby (8) releases and waives any future claims aganst Lender for indemnity or
contripution in the even: Grantor becomes Hable for cleanup or other costs under =ny such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and all claims, loses, liabiliies, damages, &9
penalties, and expenses which Lender may directly o7 indirectly sustain or suffer reeufiian from a breach ol {3
this section of the Mortgage or as a consequence of any use, generation, manufaciurz,” storage, disposai, )
release or threatened releuse occurring prior o Grantor's cwnership or interest in the Proseiy, whether or not 1o
the same was or should have been known to Grantor, The provisions of this section ofthe Mortgage
including the obllqjatiqn to indamnity, shall survive the payment of the Indebtedness and the sulisfaction aqd G?
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in )
the Property, whather by foreciosure ot otherwise, hd

Nuisance, Wasts. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
strippirg of or waste on or 10 the Property or any ponion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
(inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvementa. Grantor shaill not demolish or remove any Improvements from the Real Property
without the prior writtsn consent of Lender. As & condition to the remaval of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit

improvements of at least equal value.

Lender’s Right to Enter. Lender and IS agenis ang representatives may enter upon the Real Profpeny at all
reascnable limes to atend to lLender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and
reguiaticns, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest In good faith any such iaw, ordinance, or regulalion and withhold compliance
during any proceeding, including appropriate appeals, 80 iong as Grantor has notified Lender in writing prior to
deing so and so long &s, In Lender's sole opinion, Lendei's interests in the Propeny are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lerder's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use »f the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficlal or equitabie; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasebcld
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes: in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property Intzrest. If any Grantor is a ccrporation, partnership or limited liability company, transfer also
Includes any changen ownership of more than twenty-five percent (25%) of the voting stock, pantnership interests
or limited liability compunv interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 12 prohibited by federal law aor by lilinols law.

R'AA)IftEs AND LIENS. The follcaing provisions relating to the {axes and lieng on the Property are a part of this

ortgage.
Payment. Grantor shall pay whan due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargis and sewer service charges levied against or on account of the Property,
and shall pay when due all claims i~ -work done on or for services rendered or material furnished to the
Property. (Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except 1wr 2 fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excer: %2 otherwise provided fn the following paragraph.

Fll_ﬂg‘ll To Contest. Grantor may withhold paymant of any tax, assessment, or clalm in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the Property is not Aeor_:ardizgd. i a lien
arises or is filed as a result of nonpayment, Granior vhall within fifteen (15) days after the lien arises or, if a
fien is filed, within fiteen (15) days alier Grantor has patice of the filing, secure the discharge cf the lien, or if
requested by Lender, deposit with Lender cash cr 7 sufficient corporate surety bond or Other security
satisfactory Lo Lender in an amount sufficient to discharye the lien J)lus an‘:_ costs and attorneys' fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lier. [n any contest, Grantor shail
defend itself and Lender and shall satiafr_ any adverse jurgrient before enforcement against the Property.
Granetg& . shall name Lender as an additional obligee uncer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenis sficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notity Lender at least fifteen (15) days-hafore any work is commenced,
any services are furnished, or any materials are supgned to the Property, if any mechanic’s lien, materialimen’s
lien, or other lien could be asserted on account of the work, services, or materiols. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grante: can and will pay the cost
of such improvements.
; gPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Prupaty are a part of this
gags.
(*J Maintenance of Insurance. Granior shall procure and maintain policies of fire insurarce with stanoard
- (D extended covera%e gndorsements on a replacement basis for the full insurable value covering all
- =4 improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
(v) with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance compariies
RE and in such form as may be reasonably acce’pt;ble to Lender. Grantor shall deliver to Lender certificates of
"* coverage from each insurer containing 4 stipulation that coverage will not be cancelled or diminighed without a
©4 minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
tiability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person, Should the Real ProperRr at any time bacome located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avallable, for the term of the loan or for the full unpaid principal balance of the loar, or the maximum limit of
coveraga that is availabie, whichever is less.

Apptication ot Proceeds. Grantor shall promdpﬂy notify Lender of any joss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not

~Lender's security is impaired, Lender may, at its eiection, apply the proceeds to the reduction cf the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects 10 apply the proceeds 10 resioration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvemenis in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor fram the proceeds for the reasonable cost of repair or restoration if
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Gramor is not in default hersunder. Any r?roceeds which have not been digbursed within 180 days sfter their

! receipt and which Lender has not cammitted to the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance ot the Indebledness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mortgage at an; trustee’s sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebtadness, During the period in which any Existing Indebtedness described

below is in effect, comgﬂance with the insurance provisions contained in the instrument evidencing such

Existing indebtedness snall constitute compliance with the insurance pravisions under this Mortgage, 10 the

axtent compliance with the terms of this Mortgage would constitute a duplication of Insurance requirement, If

any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of

r:dcgg?e;!; ghall apply only to that portion ot the proceeds not payable to the holder of the Existing
ness

EXPENDITURES BY LENDER, It Grantor fails to comply with any provision of this Mongage, incluggéq any
obligation to maintair. Exisling Indebtedness in good standing as required below, or If any actlon or proceeding i8
commanced that wouia «naterially affect Lender's interests In the Pro?eny Lender on Grantor's behalt may, but
shall not be required ta,.ts%2 any action that Lender deems appropriate, Any amount that Lender expands in 80
dofng will baar Imorest at (no rate provided for in the Credit Agreement from the date incurred or pald by Lender ta
the date of rega ent by Grantey, Al such expenges, at Lender's option, will aga be ﬂayab!e on demand, (b) be
added to the balance of the ciecit tine and be apportioned among and be payable wi an? installment payments
h

to become due during sither (}«ne term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be trealed as & ballnon payment which will be due and payable at the Credit Agreement’s
maturity. Thiav oripage alse will sscuie payment of these amounts. The rights provided for in this paragraph
ghall be In addition 10 any other rights or .y remedies to which Lender may be entitled on account of the defauit.
Any such action b‘ Lender shall not be constyued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

,\JA#RANTY; DEFENSE OF TITLE. The followirg hravigions relating to ownership of the Property are a part of 1his
orgage.

Tile. Graptor warrants that: (a) Grantor holds rood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrancys other than those set forth in the Real Property description
or in the Existing Indebiedness section below or In gay Jitle Insurance policy, title report, or tinafl title opinion
issued in favor 6!, and accepted by, Lender In conpsuiion with this Mortgage, and (b) Grantor hag the full
rignt, power, and authority to execute and deliver this Muryage to Lender,

Defense of Tile. Subject to the exception in the paragraph suove, Grantor warrants and will forever defend
the title to the Propenty against the lawful claims of all persorisc In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ba the nominal pary in such proceeding, but Lender shall be
entitied to garﬂcnpate in the praceeding and to be represented in ths ninceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suziinstruments as Lender may requast
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authoritiaa.

EXISTING INDEBTEDNESS. The following provisions concerning existing incdebtudness (the “Existing
Indebtadness”) are a part of this Mongage.

Exigling Lisn. The ilen of this Monggﬁe securlnghme Indebiedness may be secondary zn% inferior to the lien
securing payment of an existing gation. Yhe exigting obligation has a current ‘e wszipal balance of
approximately $69,600.00 and is in the osiginai principai amourt of $89,600.00, Grantor exp.easly covenants.-
and agrees to pay, or see {0 tite payment of, the Existing Indebledness and tn prevent any-tefault on such'
indebtedness, any defauil under the instruments evidencing such indebtedness, or any default under any,
security documents for such Indebtedness.

No Moditication. Grantor shail not enter into any agresment with tha holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mom}age 19( which that agreement 18 modified, amended,

extended, or renewed without the grior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writtan consent of Lender.

CONDEMNATION. The following provigions relating to condemnation of the Property are a pan of this Maortgage.

lestion of Net Proceeds, If all or any part ol the Property is condemned by eminent domain proceedings

or ‘y an Froceedlng or purchase In lieu of condemnation. Lender may at its election require that all or any

gorlon of the nat frocesds of the award be applied to the Indebtedness or the repair or restaration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable Coets,
expanses, and atlorneys’ fees incurred by Lender in connection with the conglemnation,

Proceedinga. !f any proceading in condemnation s filed, Grantor shall promptly notify Lender in writing, and
Gramor shall promptly take such steps as may be necessary to defend the action and obiain the award.
Grantor may the noming) party in such proceeding, but Lender shall be entitled to participate In the
proceeding ang to be represented in the proceeding Dy counsel of its awn choice, and Grantor will deliver or
c:a?g ;gﬂ%a delivered to Lender such instruments as may be requested by it from time to time to permit such
p n.
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IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Char 8. Upon request by Lender, Grantor shall execute such documents in
addition to this Mort age_ang take whatever of €1, action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shajl reimburse Lender for aif laxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, rcluding without timitation aj)
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foﬂowinP 8hail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mon,q‘a e of upon ail or aélcy part of the indebtedness secured by this Mortgage: ‘

which Grantor is autharized or r
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; ang éd) a apecific tax on all or any portion of the Indebtedness of on payments of principai and
Inferest made by Grantor.

Subsequent Taxes. 1t any tax to which this section applies is enacted subsequent to the date of this
Montgape, thiz event shall have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of itg available remedies for an Event of Detauit as provided below unless Grantor either
a) pays the tay pefore it becomes delinquent, or ‘F).contems the tax as provided above in the Taxes and
b mﬁxs gec&'lon anf, a3posits with Lender cash or & sufficient corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; SINANCING STATEMENTS. The follawing provisions relating to this Mornigage as a
securtty agreement are a par o this Mortgage.

Securlty A nt. This Jistrument ghall constitute a secun‘n;‘ agreement to the extent any of the Property
consiitutes fixturas or pthez’é)ersf:ﬂal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code &8 Zrended from time ta time.

Securlly Intersst, Upon réquest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lende: to oerfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordnn:) this Mortgage in the real property records, Lender may, at any
time and without funther authorization fron farantor, file executed counterparts, Copies or reproductions of this
Mort a?e as a financing statement. Granto: stdll reimburse Lender for ai expenses incurred in pertecting or
continuing this security interest. Upon defauli, Srantor shall assemble the Personal Prope Ly in & manner and
at a place reasonably convenient io Grantor and { enaser and make it availabie to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailin? addresses of Grantor (debtcirand Lender (secured party}, fram which information
concerning the securify interest granted by this Mort aye may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of thig Morigige,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The toltowing srovisions relating 10 turther assurances and
attorney-in-fact ara a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon requost of Lender, Grantor will make, exetute
and deliver, or wiil cause tg be made, exscuted or delivered, to Lends or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, s the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and 7' such mortgages, deeds of trust,
security deeds, security n%greemems, financing Statements, continuation stateinants, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenozr, ha necessary or desirable
i order 10 elfectuate, complets, perfect, continue, of preserve ia) the obligations «f Gianior under the Credi
Apreament, this Morigage, and ihe Related Documents, and (b) the liens ang Secuncy Lifavegts created by this

arigags on the Property, whether now owned or hereafter acquired by Grantor, Unicge prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburge Lender for alf crals ang expenses
incurred in connection with the matiers referreqd to in thig paragraph,

A!torner—in-FacL if Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Crantor hereby
irrevacably apgoints Lender as Grantor's attorngy-in-fact for he purpose of making, executin » delivering,
filing, recording, and doing all othor things as may be hecessary or desirable, in Lender’s sole opinion, to
accomplish the matters referrad to in the preceding paragraph.

(PULL PERFORMANCE. 1f Grantor pays all the Indebtedness when due, terminates the credit line account, ang
t Gheiwise gerfurms alt the obligations imPosed upon Grantor under this Mortgage, Lender shalf execute and
liver to Grantor a suitabie satisfaction of this Mortgage and suitable siatements of termination of any financmq
tement on flle evidencing Lender's Secuiity interest in the Rents and the Personal Property. Grantor will pay, |
mitted by applicahle law, any reasonable termination fee as determined by Lender from time to time, " If,
owever Pa ment Is made by Grantor, whether voluntarily or otherwise, or br guarantor or by any third party, on
the Indeb ness and therealter Lender is farced to remit the amount of thal payment (a) to Grantor’s trustee in
bankruptcy of to any similar person under any federal or state b,ankru#ncy taw or taw for the relief of debtors, (h)
by reason of any judgment, dacres or order ¢ ive body having jurisdiction over Lender or
angf of Lender's pi . or fc) b¥ reason of ary settlement or com romise of any claym made by Lender with any
claimant (inciudinf; without Aimitation Grantor), the indebiedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and thig Mortgage shali continue to be affective or shalt be remnstated, as the case
may be notwithstanding any canceliation of this Mortgage or of any note or other instrument or reemen
ewdenc"ng the Indebtedness and the Property will continue to secure the amount repaid or recovered o the same
extent as if that amount naver hag been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or tompromise relating to the indebtedness or to this Mongage.

_—;
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.. DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
- under this Mo:tﬁage: (8) Grantor commits fraud or makes a material misrepresentation at any time in connection
¢ with the credit line account, This can Inclkude, for exampie. a false statement about Grantor's income, assets
.1 Habllivies, or any othar aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
<. the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
... Lender's rights in the colfateral. This can include, for example, failure t¢ maintain required insurance, waste or
% destructive use of the dwelling, failure to pay taxes, death of all persons ltabie on the account, transter of title or
_ sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foraciosure by the holder of
- another lien, or the use of funds or the dwelling for prohibited purposes.

" RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at an ' time thereafier,
Lender, at its opticn, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indehtedness. Lender shall have the right at its option without notice to Grantor to declare the
emir?;gc{ebtedness immediately due and payable, including any prepayment penafty which Grantor would be
required to pay.

UCC Remedies. //ith respect to alt or anr part of the Personal Property, Lender shall have all the rights and
remedies of a seciired pargfeﬁnder the Uniform Commercial Code.

Collect Rents. Lencer shail have the right, without notice to Grantor, to take possession of the Froperty and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against ine indebtedness. In furtherance of th_is right, Lender ma‘)‘ require any tenant or other
user of the Prgpe {0 make payments of rent or use fees directly to Lender, (f the Rents are collected by
Lender. then Granfor lrrevorabsy designates Lender as Gramtor's attorney-in-fact to endorse instruments
received In payment thereot in ¥ name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenanis or ather usare 12 Lender in response to Lender's demand shali salisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shan 'iave the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of ai v anv pant of the Property, with the power to protect and preserve
the Property, 0 operate the Property precediny ‘oreclosure or sale, and to collect the Rents from the Property
angd apply the proceeds, over and above the cost of the receiversh!g. against the indebtedness. The
mon?agee in o?ossesalon or recelver may serve 'vitnout bond if permi y law. Lender's right to the
appointment a receiver shall exist whether cr not the apparent value of the Property exceeds the
In i tedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
recaiver,

%udgial Fgrcc!ouure. Lendar may obtain a judiclal decres toreclosing Grantor's interest in all or any part of
e Proparty.

Deficlency Judgmenl. If permitted by applicable law, Lend<i mav obtain a judgment for any deficiency
remaining in the Indebtednuss due to Lender after application of all amuunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Saie of the Property. To the axtemt permitted by applicable law, Grantor norenv waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shai! be free to sell all or any part
of the Property together or sgparately, in one sale or by separate sales. Lender sh2!i-be entitled to bid at any
public sala on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place o 8..v-pubiic sale of the
Personal Property or of the time after which any private sale or other Intended disposiunn of the Personal
Property is to be made. Reasonable notice shall mean notice given &t least ten (10) days before the time of
the sale or disposition.

Waiver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of ¢r prejudice the ‘;-mnx 8 rights otherwise to demand strict compliance wiih that provision
or any other provision, Eiection by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise lts
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the tarms of this
Morigage, Lender shali be entitied to recover such sum as the court may adjudge raasonable as attorneys’
fees at trial and on any appeal. Whether ar not any court action is invoived, all reagsonable expenses incurred
by Lender that in Lendetr’s opinicn are necessary at any Uine for the protection of its interest or the
enforcemant of its rights shall become a part of the Indebledness payable an demand and shal! bear irterest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under apF!icabte law, Lender's
aftorneys' tees and Lender's legal expenses whether or not there Is a lawsuit. including attorneys’ fees for
bankruptc'y proceedings {including efforts to medify or vacate any automatic stay or injunction), aﬂaeals and
any anticipated post—%u gment collsction services, the cost of searching records, obtaining titie reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent
&armm by applicable law. Grantor aiso will pay any court costs, in addition to alt other sums provided by
W,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sant by telefacsimiile, and shall
be eifective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail first class, cenlified or registered mail,
postage prepaid, directed to the addresses shown near the begmning of this Monogiage. Any party may change its
address for notices under this Mortgage by giving forral wriften notice to the other parties, specifying that the
urpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority aver this Mcortgage shail be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative awnarship cf the Rea! Property:

Power of Attorney. Grantor grants an irrevocable bower of attorney to Lender to vote in its discretion on any
matter that may come befare the association of unit owners. Lender shall have the right 1o exercise this power
of attorney oniv.after default by Grantor; hovrever, Lender may decline to exercise this power as it sees fit,

Insurence. ‘(rie insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be pald to the association of unit owners for the gurpoge of
Lepagrlng or reconstructing the Property. f not 8o used by the association, such proceeds shall be paid to
endar,

Compliance with Reguictions of Associstion. Grantor shall perform ail of the obligations imposed on Grantor
by the declaration subriiing the Real Property to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations thereunder. |f Grantor's interest in the Real Propert* is a leasehold
interest and Such property h2s peen submitted to unit ownership, Grantor shall perform all ol the obfigations
imposaed on Grantor by the lease o the Real Property from its cwner.

MISCELLANEQOUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the masters-set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given ‘n writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dcliverad to Lender and accepted by Lender in the State of
lilinols. This Mortgage shall be governed by and cunstrued in accordance with the faws of the State of

lltinols.

Caption Headings. Caption headings in this Mortgage ar for convanience purposes only and are ot to be
uged to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate crza'ed by this Mortgage with any other interest or
este; e itn }hLe I'-“jroperty at any time held by or for the benefit i Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Ali obligations of Grantor under this Mortgage sha!! be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that eath of the persons signing below is
responsibie for all obligations in this Morigage.

Severability. 1 a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rerazr that provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, any sucl offending grow_saon ghall be
deemed to be modified to be within the limits of enforceability or validity; however, if 'he offending provision
cannot be so modified, it ehall be stricken and all other provisions of this Mortgage i~ &l ather respects shall

remain valid and enforceable,

Successors and Aasigns. Subject 1o the limitations stated in this Mortgage on transfer ¢/ Grantor’s interest
this Mortgage shail be binding Upon and inure to the benefit of the_parties, their successwr and assigns. tt
ownership of the Property becomes vested in a person other than Grantor, Lender, without 1touice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forearance or extension without releasing Grantor from the obligations of this Mortgage or liabillty under the

indebtedness,
Time lg of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Mlinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mor Rage shall nct constitute a waiver of or prejudice the pany's right otherwise
to demand strict comgliance with that provision or any other provision. Nc prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's abligations as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the grantin such congent ly Lender in any instance shall not constitute continuing consent to subsequent
8

instances where such consent I8 required.




_ 'UNOFFICIAL COPY
o 111532005 "}33&?@35 Foge 9

- FINAL MATURITY DATE, UNLESS QTHERWISE AGREED IN WRITING 8Y LENDER AND BOHROWER ALL
REVOLVING LOANS QUTSTANDING UNDER THE AGREEMENT ON 0 AFTER 5 E g ! | (THE "MATURITY

- DATE"™) TOGETHER WITH INTEF!EST THEHEON MAY BE DECLARED DUE AN ON DEMA ND. IN
- ANY EVENT, ALL LOANS BORRO UNDER THE GREEMENT PLUS INTEREST THEREON MUST BE

CREPAIDBY __ 3 5. (THE TEINAL MATURITY DATE").

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO TS TERMS.

GRANTOR:

— —

WAIVIER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exsririon for the purpose of expressiy reiessing and walving all
rights and benefits of tha homestead exemptiot isws of the State of illinols se 10 &) debls sccured by this
Morlgage 1 underatand that | have no liabliity for iny Of the atfirmative covenants in this Mortgage.

X /g Moy C! JbLutL;
EVE J. GURLEY ()

INDIVIDUAL ACKNOWLEDGWENT

—_ J [V W S A A e
STATEOF T L L /M3 / ) gvms;csm SEAL”

) o8 NANCY £ BARRY

oo/ NOTARY PURLIC STATE OF ILLINGIS

COUNTY OF ) w fowm 10rs wufs (1872000

On this day before me, the undersigned Notary Public, personally appeared EDWARD J GOUR..E-Y and 4}
EVE GOURLEY and KENNETH J. RUTKOWSK! A BACHELOR, 1o me knawn to be the individuals described in&?
and who executed the Mortgage, and acknowledged that they signed the Mortgage aa their frea and volumary acti_g

and deed, for the uses and purposes tharein mentioned. o
Given under my hand and officia! seal this __ /7 dey of Seotermbed 18 96, &.}

y_Jancy DBrRRY Residing mt /32 S/ @/ gy PR Q
' rMOADELEs ] L L

Motary Public in and for the State of __Z / // 40 /S

My commiasion expiras /-F-2000
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STATE OF L AL MO IS ) g "QFFICtA . SEALT |
Yes S NANCY A ARRY
o 2 3 TARY PUBLIC, §747H OF 4UINOIE
county oF__ €00K ) { ¥ COMMISSION ER05°¢ 1157200

"Www\ﬁw'

On this day before me, the undersigned Notary Public, personally appeared EVE J. GOURLEY, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein. mentioned.

4
Given under my nend and officisl seal this /7 day of o é obeni bor, 199,

By /VﬁNzu' Z._?AIQH_L/ Rewiding ol _/¥0/ M AL FAX
: ’ MU nDeLEsM 2o

Notary Public in and fortre Siateof __ 7 L 4 / O A

My commission expires /- 2000

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

COUNTY Or ] 7

On this day before me, the undersigned Notary Public, personzaiy appeared EVE J. GOURLEY, to me known to be
the individual described in and who executed the Waiver of Henestesd Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemgtion as his or her free (ind voluntary &ct and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this day of

By Residing al

Notary Public in and for ihe Stule of _

My commissaion expires

o)
ip]

e e
e

o)
(f) LASER PRO, Reg. U.S. Pat. & TM. Off.,, Ver, 3.22 (c) 1896 CFi ProServices, Inc. All rights reserved.
2-:‘:) [IL-G03 GOURLEYE.LN L24.0VL}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August, 1996, and is incorporated into and shall be

- deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the

same date given by the undersigned (the “Borrower™) to secure Borrower's Note to LASALLE BANK, NI (the
-, "Lender") of the same date and coveting the Property described in the Security Instrument and located ar:

: 1801 W. LARCHMONT #102, CHICAGO, lilinols 60613
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
. project known as:
LARCHMONT LOFTS
(the "Condominium Project"). It the owners association or other entity which acts for the Condominium Project
{the "Owners Assoclation”) holds titie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Asscciation and the uses, proceeds and benefits of
Borrower’s interast,

CORDOMINEN COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Bofrower and Lende; further covenant and agree as follows.

A. Condominlum. Ceiigations. Borrawaer shall perform all of Borrower's cbiigations under the Condominium
Project's Constituent Docuinants.  The "Constituent Documents™ are the: (i) Declaration or any other document
which creates the Condoriiium Project; (i) by-laws;, (i} code of regulations; and (iv) other equivalent
documents. Borrower shall rionptly pay, when due, all dues and assessments lmposed pursuant to the
Constituant Documents.

B. Hazaord Insurance. So long 84 e Ownars Association maintaing, with a generally accepted insurance
carrier, & “master® or “bianket" policy on _the Condominium Projact which is satisfactory to Lender and which
provides Insurance coverage in the amouits, .or the periods, and against the hazards Lender requires, inciuding
fire and hazards Included within the term "extanced coverage,” then:

(i) Lender waives the provision i1 Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard insurance ¢ ine Property; and

() Borrower's nbligation under Unitorm Covenant 5 to maintain hazard Insurance coverage on the
Praperty is deemed satisfied 10 the extent that the requived caverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notice of any lapse \n'rzquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceenzpiiau of restoration or repair following a losa to the
Praperty, whether 10 the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and
shali be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabliity insurance, Sorrower shall take such actions as rnay be reasonable to Insure that the
Owners Association maintains a public liabifity insurance policy acceptébis in form, amount, and extent of
coverage 1o Lender.

D. Condemnallon. Tha proceeds of any award or claim for damages, diract. cr consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Pronerty, wheather of the unit
or of the commen elements, or for any conveyance in lieu of condamnation, are hereby (isel;ned and shall be paid
to Lender Such proceeds shall be applied by Lender to the sums secured by the Security istiument as provided
in Uniform Coveanant 10.

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lendsi's prior written
consent, either partition or subdivide the Property or consent 10

iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i any amendment to any provision of the Constituent Documants if the provision is for the express
benelit of Lender;

(ith termination of professional management and assumption of self-management of the Owners
Asgsociation; or '

MULTISTATE CONDOMINIUM RIDER~Single Family=Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 ¢f 2 pages)
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(v} any action which would have the effect of rendering the public tability insurance coverage
mainiained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounis
shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice
from Lender te Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium
Rider.

/,’1 JnE \
- - e
5 O o \\" =
. _'é'f - v \ ———) \"“'“.. (Seaj)
EQWARS J. GOURLEY-~Barrower

7
<%¢\§ft ?é) f7 N % % (Seal)

KENNETH J. RUTKOWSKI-Borrower
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