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MORTGAGE
(With Future Advance Clause)
Lo DATE AND PARTIES, Thodate of this Mortguge {Secirity Istiument) is oo SEETIMEER 24,2996l the
purties, there iddresses wnd todennheation numbers, 1 requaved, ane ax lotlows:

MORTGAGOR: JAMES M CARLSON
A SINGLE PRGN
4110 PARK AV
BROOKFIEID, IF. 609%)1
SOCTAL SECURETY #:0_J33=50=7571

LENDER: FIRST NATIONAL BANK OF [AGRANGE
AN TLLINOIS CORFORNTION O ores
620 W BURLINGION AV LSO 30
LAGRANGE, I, 6O%25)
TAXPAYFR 1.0, £ 36=1345504%

CONVEYANCE, For pood wnd vatuable consideration, the receipt/and suthiciency of which iy acknowheadged, and to
seciire the Secwred Debt adehined betows imid Mongagor’s pestormasce unfier s Secunity nstrament, Motgagon grants,
Bargins, sells, conveys, mortpnges and watrants to Lender e follosing ecpingd propenty

O 52 (BXCEPT 'THE SOUIY 8 FEEP THERFOF) IN CLOVK 2 TN RCOSEVELT PARK, A
SUBDIVISTION OF PARE OF ‘1HE WS 1/2 OF ‘THIEE NORIHFAST 1/47AND OF HE BASE 1/2 OF ‘IHE
NORTHWESTT 1/4 SOUT OF QGDEN AVENUE OF SECPION 3, TOWNSHIP 78 NORIH, RANCGE 12, EAST
OF 'THE THUHWD PRINCIPAL, MERIDIAN, ACCURDING 10 'uu PLAT SHEREDC RECORDID) FEBRUARY

20, 1920 AS DOCUMINT 624104, IN COOK QUUNTY, TLLINOIS,

PLLLNGE 18=03-216=061

Fhe property s Joeated i QPR i TR NG 7 o W UTRTR

Whmnly )

PO BNRR AY ST WOOKFIELD . ..., ST M B

Y (i) 21 Conde)

Fopether soth all viehts, easements, appustetanves, sovallion, oend nght, o aml pas nghis, il swder wmd nipasiim
opthisafchies e water stock s b enistimy and firtse iprovements, stoicties, ixises, and sepliccementy thal iy
B, oF 8E iy fane i the ke, bepiat ob the real vstide descibed abose tall setersad 1o as "Froperty ©),
< SECURED DEWE AND FUTURE ADVANCEN, The terms "Sected Debt™ as dehinesd s follow
A Debtancuired under the i ot all promisory note(s), contract(s), gatanty(s) o ather  vdence of debt desconbwd

Detuse and all e extensions, reaewads, moditications or sabstidutions (When ceferencenyg the debis below it i
sieeeested thar yoss iclisde ttenrs vkt as Dorvowers  naees, dete conopit s, Bdeiest dates, inatin iy dases, e )

NOCE IN 'THE AMOUNT OF $49,0%6.2% DATED SEEIFMBER 24, 1996, Dl TO MATURE
SEPIEMBER 20, 2001, <A LING VOR MONISULY PRINTCPAT, A INPEIRST PAYMINTS AT 9,384,

WLINGIE  MORTOAGE 3] FOR AR PIAN 1IN IV A L ifagy 1 ot 1)
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B, Al tutwre advances Biom Lender o Morgagor or other future oblipations of Mongagor to Lender under any
promussory nots, contract, gunsanty, o other evidence of debt excouted by Mortgagor m tuvor of Lendet eaccuited
after this Sccurity Instrument whether or pot this Secunity Instrument s speaifically seterenced. 1t more than one
person signs this Security Instrument, cuch Mortgagor agrees that this Securty Instrament will secure sl tuture
advances undd future obligntions that sre given o o7 incurred by wny one of more Mortgugor. o1 any one of moe
Mongugor and others. All future advances and other future obligations ure secured by this Secasty Instrument cven
though all or part muy not yet be advanced. All tuture advances and other futire obligations are secured an it made
on the dute of this Security Instrument, Nothiag i this Secunty Tnstrument sisll conshitite @ commitment to mshe
additionsl os fiture lonns or advances in any smount. Any such comumetinent nnist be agroed 1o in @ soprrate wisting.

C. Al obligations Mongagor owes to Lender, which may later unise, 10 the extent not protituted by Juw, ainclieding, hut
not Jimmedaes, liabhities for overdratts relating o any deposst aceoun agreement between Mortgapor and Lender.

D. AN additional zannm advanced and expenses menrred by Lender tor induring, presetving of otherwise protecting the
Property and stevie and any ether sums advanced and experses incursed by Lender under the tevme of this Secunty

Istiment,

This Secutaty festomment will wot Secure any othier debt ot Lender fals 1o gave wny segquned notice of the apht of escisaion
A ¥ \ ¥

4. PAYMENTS, Mortgagor agrees thut el sayments under the Secured Debt wald be paid when due wnd i wecordunee with
the termy of the Secured Debt and this Seouzsiy dnstrument,

PRIOR SECURITY INFERESTS. Vith segwied 1o uny other mortguge, deed of trust, secunty agicement o3 other lien
document thit creited w pHoe security interest o Kncavinunce on the Propests, Mongugor sgives:
A.To make all pryments when due wnd 1o pertors e comply with sl covenanis,

B. To promptly detiver to Lender any notices thut Mongapsa receives trom the holder.

(. Not to sliow any modificetion or exienson of, 101 10 nequost, uny foture wdvances under wnd note o wpteciment
secured by the hen docwnent without Lender's prior wrtlen ceasan.

CLAIMS AGAINST TITLE, Mongagor will pay all taxes, xasessments, Gtenn, encumbrumes, lease payments, ground
ronis, twilitios, wid other chinges reluting o the Property when due, Lender ey seqiire Mongupon 1o provide 1o Lemder
copiex of all notices that such amounts wre due wnd the reverpts evidencuty Motggeponr's payaeat. Morgugor will detend
title o tho Property aguinst any cleims that swouhd ampmr the lien of this Secinty Javcament. Mortgugoe agrees 1o wssign
1o Lender, v iequestid by Leader, any nghts, clums or deteares Mortipapor inay hin cageiast prties Who supply lebor o
matorins to et or ynprove the Mopeny,

DUE ON SALE OR ENCUMBRANUCE. Lender may. at ns ophion, declute the entire bidunee o) dve Seciited Dokt 1o hwe
unmedintely due wnd pavable upan the creation of, or conlract tor the crestion of, any hen, enculiorans e, tranaer o sale
of the Property. This right s siibyect 1o the restoctions smposed by federal taw (12 C 1R ST s coplicable. Thi
covonant shall tan with the Propenty und shall reman i etfect until the Secured Debt o pnd an il and thin Secunty
Instrumont 18 releaned,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mongapor will keep the Praperty in good condition
ad make al! sepmirn that ase seasonably necessary. Mortgagos shall not comnut or sllow sy waste, ampairment, o
dotorioration of the Propesty, Montgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees ihat
tho mature of the occupaney and use will not substantindly change without Lendet’s prior waiten vement. Mortgagor swill
ol porait any change moany Jicenwe, testictive covenunl o easement withowt Leadvr's pnor wiltten consent. Mongagor
will aotify Lender of all demands, procecdings, chmms und actions sganst Mottpagor, snd ol any loss or danupe 10 the

Property.

Londor or Londet' s agonts may, wt Lender's option, entes the Property st any teasnshie e fon the purpose ob inapss fang
the Property. Leder shall pive Mortgugor notice ut the time ol of belore an inspechion speaitving u easonable purpose ol

peyv 2ol b
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the anspection. Any anspechion ol the Propenyy sl be entirely tor Lender's benetit wnd Mottgagor wall in no way roly on
-y Lender's ispection.

9. AUTHORITY TO PERFORM. {1t Mostgagor tads to pertornn uny duty o wny of the covemnts contined 1 this Security
. lostrament, Lender iy, withost notice, pestorm er cavise them to be pectormed. Mottgagor appomis Lender as sttormey
i lact toosien Mortgagor's mame or pay any amonnt necessiey tor perlonmance. Leader's nght to pertoon tor Mortgagor
shall not ceeate an wblitation to pertorm, wnd Lendee's tidire W pertorm will not preclude Lender lrom exereising any ol
Lender's other nehis winder the T or this Security Instrument. 18 any constiaction on the Property s discontinued o nol
varned onme o reisonable wanner, Lender gy ke adl sleps pecessary o proteet Leider's seaunty anterest in the
Property, anchiding completion ob the constiwhon.

10, ASSIGNMENT OF LEASES AND RENTS, Mortgugor svevosably granls, Bargns, sells, conveys and warmints to
Lender as addsionsl secunty all the rght, ttde and anterest wound o any and all existing or tiuge leases, subleases, and
any other wrilten v verbul agrcements lorthe use und oveupriey oF any portion ol the Froperty, mcluding any oxtonsions,
renowals, modibeations or substitations of such agreomonts (It rodeered Geas “Lawses™) and rents, issues and profits (al)
roforred to us “Rents™: Mlortgagos will promptly provide Lesdor with trie and corgect copies of atl existing and future
Feises. Mattgugor may Colicet, receve, empoy and use the Reats so tong as Monteagor s aot i dutuult under the teems of
thes Secunity Instrunwent,

Mortgapor apgrees that this sseenuwst sosmeditely ellectve shier detunlt between the pardres o s Secunty Instrument
atsl ettective as o thard parties on (e recarding of the Secursty Tnstiament, and s ussigniment wil) renunn effisctive
during any perod of redemption by tie Mortgagor until the Secured Debt gs satishied. Martgugor agrees that Lender may
take actual possession af the property witioat e gecessity of commencing legad wction and that actuil possession s
deemed to oceur when Lender, or sts agent, nontzes Martgagor of detindt and demunds that any tenaat pay all future Rents
direetly o Lender. On recervant notiee ob detiniht, Moaigagor will endorse sid debiver 1o Lender any puyment of Reats
Mortgngor's possession und wall recerve any Rents i test S Lender and wall not commmghe the Rents wath any othet
hands. Aoy amounts colected witl be apphied as providecUn s Securty Instiument. Martpagor watrants that no detault
et ander fhe Leases or any appheable Tandlord/tenant e iortaagor abso agrees 1o mmntiag and regaste any fenant to
comphy with the terms o the Leases and apphcable i,

UL LEANERIOLDS; CONDOMINIUMS: PLANNED UNFT DEVELO2GENTN, Matgagor agrees to comply with the
provisions of uny fease st this Securaty Tnstoument s onow Lesehobd. TH the Zropenty meludes o unit i a condoninivm or g
planned unit development, Mongagor wall pectorm all of Morteagor's dutiesawsder the covetnnts, by -faws, or regulions
ob the condomumun or planned vt development.

L2 DEFAULT, Mortgagor with be gy detauli ot any party obligated on the Secused Dot 16its 1o ke payment when due.
Moetgigor will bean detinlt i i breach occurs under the terms ob this Secunty Insteusmeni or ssx other docoment execuited
for the purpose of creatimg, secunng or gueantyig the Secured Debt. A good fath beliet by Lender thint Lender at any
e 18 isecure with respect W any persen or entity abbigated on the Secured Debt or that the prasieet of uny piyment o
the value of the Property s vmpaired shadl abso cons' e an event of delult.
e
LLREMEDIES ON DEFAULT. In some instances, federal and state Jaw will regquire Lender to provade Mortgagor wathé d
notice of the nght o awre o oter notices and ey establish e schedules for tocechisire actions, Subject 0 these -
hamtations, ot oy, Eendee may aceeerute the Secured Debtad foreclose this Secunty Insteument i mieaner provided by ‘!

LY

Faw ot Marigigor ooan detaudt. Upon detault, Leader shadl have the nght, without declarmg the whole sndebiedness doe .

- ‘ W
aid payable, o borechose amnst wll o pmr ot the Property, This Mortgage shatl contimue as a lien o any part of the ("3
Property not sokl on toreciosine, (‘")

AU the uption o Lender, all or any purt of the agreed tees and chirges, accrued iterest and prinapal shudl hecome
nnniedintely due and pavable, alter piving nobice st regquired by daw, upon the occnnence of a detanlt oF anytime
thereaiter b adiinon, Lender shalh be entited 10 0] the remedies provided by Jaw, the eims of the Secused Debi, ths
Secunty Instrwinenst and wny celated docunents, Al remedies wie distinet, camulistive amd ol exclusive, sd the Lembes 1s
catithed toall remedies proveded at o or equaty, whether or notexpressly set tosth. The acveptanee by Lender of any s

fpriggn 3 0t b}

TN Aeerg Sgatany Dng NE Claval W MO 302 2BV Supm BEMTO L 1Y 1) s




UNOFFICIAL COPY

in payment or purtid payment on the Secuzed Debt after the baluanee o due or s aceelenated or alter loteclosme
proceedings wre filed shull not constitule w wasver of Lender's nght o require cottiplete care of any existing default, By aot
exercining uny semedy on Mortgrgor's defult, Lender does not wave Lender’s nght to later consider the event a detualt !
it continues o bappens aguin.

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. acepl when

prohibted by law, Mortgagor agrees to piey all of Lender’s expenses of Mortpagor breaches any covenant in this fecunty
Istmment. Mortgagor will afso pay on demand uny smount incurred by Lender Jor imsuang, ospeching, presenvang o
otherwise protecting the Propenty and Leoder's secunty interest. These expenses will beur interest trom the date of the
payment until pand i full wt the highent interest rate i eflect an previded i the lctms o) the Secured Debt. Mortgag o
ngrous 10 pay ol costs and expenses mcined by Lender m collecting, enforcing o protectp Lender’s nghts snd remedies
under this Securty Instrument. This amount muy mclade, but s not himted o, witlameys” tees, count conts, wnd other legal
expenses. ThisGecanty tnstrument shal) remmn i effect until relesed. Lender agrees o pay any secordation costs of sich
ielease. '

IS, ENVIRONMENTAL.AWS AND HAZARDOUS SUBSTANCES. Ar used 0 this secnon (8 Lavoonmental 1w

o
¥

!

"y

@4

means, withomt litanon e Comprebenave Environmentsd Response, Compensanon and Lisbwhits Act (CERCLA L 4L
U.S.CL 0001 ot seq ), and a0 atber tederal, stide and Tocal Iaws, regulations, ordirnces, coust oders, altomey peberal
opimons or interpretive letters cencenmng the public health. satety, welfure, eavitonment or a huzardous subsiance; and 1)
Huzardous Substance means any Wz, radionctive o hazardons matennd, waste,, pollutant or contumitel which has
churacteristics which render the subsizace dangersus or potentially dungerous (o the public bealth, safets, weltare o
eavironment, The term mcludes, without “onitson, wny substusces defined as “huzurdous nutensl,” “toaie substances,”
"hazardeus wasle " or "haziardous substinee iedor any Environmental Law,

Mortgagor represents, wirnaits and agrees that:
A. Except as previously disclosed and ackaowledped mosntng o Leader, no Huzurdous Substance s o1 will be hwated,
stored or released on or in the Property. This restrction does not apply to smad) quunities of Huzxrdous Sustinees
that are generatly recogmzaed 1o be appropriate tor the torzasl use and mamtenance of the Fropenty.

B. Except us previously disclosed and scknowledged in writing to/Lander, Mortpapor and every tensni have been, e,
and shadl reman in tull compliance with uny appliceble Environowmal Law

C. Martgagor shall immediately notty Lender of a release of threatened relezse of « Hazardous Substance oveurs on,
under or abowt the Property or there as o violstion of gny Environmentis Caw concemning the Propeny. In such an
event, Martgager shisll tuke wll necessary semedind sction in wccordance with wy lovionmental Law.

D, Mottgugor shall iommedintely notify Lender in witing as soon we Martgapor s resson G believe there iy
pending or threatened invistigation, clum, or procecding selsting o the telease 0 Sirestened selease of any
Huzardous Substunce o1 the violshion of any Eavitonmental Law.

enlities 1o purchuse or take any or @il of the Fropenty through condemnabion, cimnent domann, o) Gl other iteans,
Mortgugaor cuthonzes Lender o imtervene in Mortgagor's neme in uny of the above desenbed acttons o ms. Mongagor
wanigns (o Lender the procecds of any awird or clam for demages connected with a condemnation or ather teking of wll o
any part of the Property. Such proceeds shull be considered puyments and wil) be upplied as provided m this Secunty
Instrument. This assignment of proceeds is subject 1o the terms of any prior mortgage, deed of IruM, security ggioemens or
othoer lien document,

-t

’
(316, CONDEMNATION Mortgagor wall prve Lender prompt notice of any pending o tareaiened action by povate o public
!

(2

17, INSURANCE, Mortgagor shull keep Property insured agunst Joss by fire, food, theti and other huzards and ks

reanonably ussicinted with the Property due to its type und location. This insurance shall be nuntamed sn the umounts and
for the pertods thit Lender iequeses. The insurance carrier providing the inaunence shull be chosen by Morpagor subyect to
Lender's approval, which shull not be unrcasonably withheld. It Mortgagor fils 1o maintwn the coverige desenbed sbove,
Laondor may, at Lender's option, obtai coverape 10 protect Lender's nphts i the Property uccording to the terms of tas
Security Instinument.

ioge & 0f 0}
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AN apsimance pobioes wid senesads shall beavgpplahle l.u bamdder and sha)b inchinde w o standard " monigape chmse” amld,
whete applicable, losy payee viatise ™ Neontpagor shadd smmedistely noteiy Lemder o8 cancelintion on teeamution ob the
msuranee. Fadec shall have the nght to hold the pobicres and renesal, T ender wegquies, Maostgagor shisdl immiedinlely
grve o Lender alb vevespts of pard prenms s eetiewil sotives, Hpon Joss, Mortgagor shadd gave mimedinte nobics to the
siranee carner amd Fendes Lender iy e proot of foss it not ande mmmediately by Mortyagor.

Finless otherwase ageced i waeteng b imsussnce procoeds shiall be ppphed 1o e westoration or sepmr of the Propaity oi o
the Sectred Debi, whather or not then due, ut Londer's oplion. Ay application of procecds o praseipal il pot oxtemd o
postpoie e die date of e sebedubed pis mwent mar change Bie smonst ol siy payment. Any excess will be paid (o the
Mortggor e the Propierty svacquaired by Lendor, Mortgagor's aght o any wstinance podices wd proceeds vesadting Hom
chinage 1o D Praperty bedore the acgtnsition shadd piss @ Leader to the extent of e Seaured Debt gmmcditely o the
awshivihion

I ESCROMW FORCEANDS AND INSURANCE, 11 othwerwise provided snw separabe wgtiecmient, Morigagor miy e teguied
fo gy o beader BB tor Gives wnd imsianeoe i escrow,

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS, Mostgagor will provade to bender upon request, iy
tanved stalement o toanatan Lender iy deem esonably necessary. Morgagor wyeees to sign, debver, and file any
addstional dociments or cerhticattols 2 bemler may vonsider secessary to perlect, contime, wtd prescve Morgigm s
abdigations windei this Secunty Instinent s Leatder's hen stitis on the Propety.

S0 JOINT AND AINDIVIDUAL LIABHLITY; COSIGNERS; SHCCESSORS AND ASSIGNS BOUND, AN duties unibe
s Secunty s traaent e omt and individast. SE800me0r sipns s Secorty Instiument but does nat sign wn evidence
ab debt, Mortgagon does soady 1o mostase Moo s=atorest oy e Propenty to secaee payaent of the Secured Delnt
dhed Mottgapor dovs notagies to be personadly Dable orthe Sevured Debt 1 s Sectinty tnstrunmient secires i gaioidy
between Lender amd Morteapeor, Mottyagor agrees o waoveseas ights it oy provent Lender from brngg any action
o cliom ationst Mottgaeor o any paeky idebted under the onbgeiion, These tighits iy mclude, Bt e not linited e,
aity anbedetiaeney or onesction: s, Mosgagor agrees shist Loader and sny pany (o thie Securdy Instiment iy
extend, ety or make mny chasge s te denms of B Seciy Tnstesaent er any evidenes ot debt without Mortgigos s
consend. Such achange will not release Mortgagor T the terms of this Secinty Instient. Fhe dunes aud benelits ol
s Secunty bstrument sbail bind and beae it the suecessors i wssigns ol Beizpor wnd Lender,

2LAPPLICARLE LAW: SEVERABILITY INTERPRETATION, This Securty tasinmant s governed by e uws o the
mesahiction o swhich Lender s docated, exvept 1o the extent otherwase regued by theddases of the pansdiwtion where the
Prapenty s dovated. This Securiy dnstrument oy complete and fully ategiated. This Seqanty, Tostaiment may aot b
amended or odited by oral seement. Any section tr s Securdy Tnstitsmient, staehments; e aog. agreement rolated to
the Secured Debt that vanthe:ts wath apphicable taw wil! not he otfechive, unless thit fow expresaly’or nnphedly poensts the
vieristions by wnlten agreement, THany secton ol this Secanty lastrment visnol be entoreed uecondiyz-to s terms, thid
section will he severed and will noCatteet e entorceamliny of the remnder of this Seconty Insteamens, Whenever wsal,
the singubar shall aclude the phamb ami the plusd the smgabar, The captions wid hewdings ob the sections ot this Secunty
Gastrument e o convenivnce onbv and me not o be used o amterprer or detine the terme o tas Secunty fnstrument.

EE2tath)

-

-J\;v'\’.")

Arer

Fome as of the essence an this Secunty lnstitianen!,

~
(94

2L NOTICE, Unless otherwise requied by law, any notee shiall be given by delivening st or by mahing it by first olass i
to the appropate pnty's whdiess on pasee 1ol s Securdy Testramtent, or 10y other address designated i wniting.
Notive to ome mortaagor will e deemed to be potiee o sl mostgupons,

2V WAIYERS, Except to the extent pralibited by Taw, Mortgigor wiaves all apprascient utd homestead exemption nghis
feliating o the Propeny,

fpuge H 018 0}
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24, MAXIMUM OBLIGATION LIMET, The total prancipal ameunt socuted by this Secunts Tnstnament at any one e shall
3 Ihy 43 9

nol exveed § 2,056,000 v Thas imtwdion of amount does not indade intesest. abomess tees, and

other toes and chirges validly made paisuant 1o this Secunty fetrument. Also, this hamtabion does ool appls 2 mbvances

mado wnder Whe terms of this Secunty Instnament e protoct Lender's securty sid o pettort, sny of the conennnis

contmined i s Secunty Instiumient.
18, OTHER TERMN, 1t cheched. the following ure appheable 1o this Sevusity Imtrument.

£ Line of Credin, The Secured Debt mciides wsevolving line ot credit provision. Ahangh the Secared Debt sy e
redived 1o 2emo balunce, this Secunty Tnstsament Wl remmin i ellect until geteasad

{1 Constravtion Lo, This Secunts fontpument secures an obligahion incurted tor the comstniction of an impros ement
on the Propenty,

) Fisture ittt Montgagor grants 10 Lender s secursty intereat i all poods that Martgrgeor osns now o the
Inture wind B2 age o1 will Become Iitues related o the Propeits s Seourity Imstoument satfices s s finunong
st emnent wind any carbon, photepsaphne or ather reproduction msy de fled of fecond 100 purposes of Artle 9 ot ty
Unttorm Cominerdrat Code,

[ Riders, The vovenwiis umd agreements o) cach of the nders checked delow e meotporated inta and supphoment and
winemd the tenns of e Seannty tasteument. (Chek wll applicable e
C Condommmm Rider = LB aned Uit Development Rider 1) Other

() Additioml Term,

SIGNATURES: By sipming below, Mortgagor agrees to the terias 2nd covenmnts contisned i this Secunty fnstrument and
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ACKNOWLEDGMENT: 74 /
STATE OF ILLINGIS L COUNTY OF ...\ /‘~
dnteanedrhin instioment was acknowledged before me this day ot . SEPTEMBER, 1996
hy JAMES M CARLSON, A SINGLE PERSON 7 '
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