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MOFTQAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1996, botwvean Marold P Thompaon and Linda L Thompson, his
wife, as joint tenants, whose address is 16837 S. Laramiv Avanue, Oak Forest, L 60482 (referred lo below
a8 "Grantor"); and HARRIS BANK ARGO, whose address is 7785 W 6IRD ST, SUMMIT, IL 80801 (referred fo
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moriganas. warrants, and conveys to Lender all
of Grantor’s right, tlo, and intargst in and to tho following doscribod roalproporty, togothor with all existing or
subsequently aracted or affixod buildings, improvomonts and lixturos; @' casomaonts, righls of way, and
appurtonancas, all wator, wator rights, watercouraes wnd ditch rights (including stock in utilitios with ditch or
ireigation rights), and all othor righia, royaltios, and profits relating to the real propeny, including without limitation
all minorala, oll, gas, geolhormil and similar mattors, localed in Cook Counly, Stale of Hiinols (the “Real

Property"):

Lot Eight (8) in block Six (8) in Forestdale Subdivision unit #7, being a subdivisicn o parte of Lote A
& B in Foreatdale Su* livislon, unit #2, and other parts of tho Northeasl Quarler (v/4) »! section 28,
Townahip 38 North, Rango 13 East of the third principal meridian, north of the indian Boundary line,
according to piat thoreof reglstered in the Office of the Regisirar of Titles of Cook County, lllinols, on
July 3, 1968, as document Number 2397019,

Tho Real Property or its addreas is commonly known as 16837 S. Laramis Avenue, Ouk Forest, I 60452,
The Roeal Property tax identification numbor i 28-20-215-000~000.

Grantor prosently assigns to Londer all ol Grantor's right, title, and intorost in and (o all loases of the Proporty and
all Rents from the Proparty. In addition, Grantor grants to Lendor o Uniform Commercial Coda security intoraat in
the Parsonal Proporty and Rents.

OEFINITIONS. Tho following words shall havo the following moanings whon usad in this Mortgage.  Tarma not
otherwige dofined in this Mortgage shall have tho moanings attributed 10 such torms in tha uniform Commarcial
Codv. Al reforencos to dollar amounts shall mean amounts 10 lawlul monoy of the United Stitos of Amaorica.

Exisling Indobtedness. Tho words "Existing Indobladnoss” moan tho indebtednass doscribed belaw in the
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and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, thure has been no use, ganeration, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that thera has bean, except as previously disclosed fo
and acknowledged by Lender in writing, (1) any use, generation, manutacture, storage, troatment, disposal,
release, or threatened release of any hazardous waste or substanco on, under, about or from the Propenx by
any prior owners cr occupents of the Property or (Ié) any actual or threatened litigation or claims of any kind
by any person relating 10 such manters; and (C) Excoept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or relaase any hazardous waste or subsiance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender max deem appropriate 10
determine compliance of the Property with this section of the Monggge. Any inspeclions or tests made by
Lender shail beior Lender’s purposes only and shall not be construed to create any responsibility or liabllity
on the part of Lerder to Giantor or 10 any other parson. The representations and warrantles contained herein
aro based on _Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grartor hereby (a) releasas and waives any future claims against Lender for indemnily or
contribution in the even: Grantor becomes Jlable for cleanup or other costs under any such laws, and  (b)
agrees to indemnity i hold harmioss Lender apninst any and all claims, lossos, liabilities, damages
Ponalhes_. and expensos-which Lender may directly or indirectly sustain or sufter resulting from a breac ol
hi3 section of the Mortgage v as a consequence of any use, genoration, manufacture, storage, disposal,
release or threatened release sccurring prior 1o Grantor's ownership or Interest in the Praperty, whether or not
the same was or should have bsan known to Grantor.  The provisions of this section of the Mortgage
including the obligation to indemaify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morgapa and shall not be affected by Lender's acquisition of any intarest in
the Property, whether by loreclosure or othdrwige.

Nulsance, Waate. Grantor shail not cauas, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property o7 4y portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grart *to-any other party 1he right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock producis without the prior written consent of Lender.

Removal of iImprovements. Grantor shall not demolish or romove any Improvements from the Real Property
without the prior written consent of Lender. As a condiion to tho removal of any Improvements, Lender ma

require Grantor 1o maka arrangemonts salisfactoiv to Lender lo replace such Improvements wil

Improvements of at least i+ 1al value.

Lender's mﬂm to Enter. Londar and iis agents and represer.tivos may enter upon the Real Property at il
reasonable {imes to attend to Lendor's Interests and to inspuct the Property for purposos of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall prom ptly comply with all laws, ordinances, and
regulations, now or hereatter in eflect, of all governmental authoritios apricable to the use or occupancy of the
Property. Grantor may conlest in good faith any such law, ordinance, i raquiation and withhold compliance
durtng any proceeding, Including appropriate appeals, 8o long as Grantor nxs olified Lender in wriling prior to
doing 80 and 80 long as, in Lender's scle opinion, Londer's interests in na Froperty are not jeopardized.
Londor may require Grantor to post adequate socurftv or & surety bond, reasontu'y satisfactory to Lander, to
protect Lender's interest.

Duty to Protect, Grantor agrous naithor 1o abandon nor leave unattonded the Proport . Grantor shall do all
other acts, in addition to thoae acts sot forth abovo in this section, which from the unme%ie7 and use of the
Property ara reasonably nocessary to protect and preserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, doclare immediatoly dua and payabie ail
sums secured by this Morntgage upon the salo or transtor, without tho Londor's prior writton consent, of all or any
part of the Real ®roperty, or any interast in the Real Properly. A "salo or tranafer® means the convoyance of Real
Property or any right, title or intgrest thoroin, whather legsl, banelicial or equitable; whethor voluniary of
involuntary; whether by outright salg, dooad, installmont salo contract, land contract, contract for deed, leasehoid
intereat with a term greater than throe (3) yoars, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand trust holding titie to the Real Proporty, or by any other methd of conveyance
of Roal Property imterost. It any Gramtor i8 a corporation, parinorship or limited liability company, transter aleo
includes any change in ownorship of moro than twonty=-five porcant (25%) of tho voting stock, partnership interosis
or limited Habllity company intorasts, as the case may te, of Grantor. However, this option shall not be oxercised
by Lendar it such oxercise if (.« hibitud by federal law or by llinois law.

LAX’ES AND LIENS. The following provisions rolating to the axos and lions on tho Proporly aro a part of thie

ortgago.

Payment. Grantor shall pay when due (and in all evants prior o dolinquoncy( all taxes, payroll taxes, speclal
laxns, assessmonts, watar charges and sowor service chargen levied againal or on account of th I*ropony,
and shal pay whan due all claims for work done on or for sorvicos rondored or material furnished to the
Property. Grantor shall maintain thu Property froo of all liens having priorily ovor or equal to the interest of
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conslruad as curing the defaull 80 as ¢ bar Lendor lrom any ramudy that it othorwise would have had.

gh?ﬂﬂhuw; DEFENSE OF TITLE. 'vhe following provisions roialing to ownursnip of the Property aru a part of this
ortgage.

Tile. Grantor warranis that: (n) Grantor holds good and marketablo title of rocord to the Proparty in (e
dimple, trao and clear of all lleny and oncumbrances othor than thoso sot forth in tho Roal Pro'mrty description
or in the Existing indehtodnass gaction below or in any thle ingurance policy, titie raport, or final title oplnion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority 1o executo and deliver this Mortgago to L.endor.

Defonae of Title. Subjact to the exception In the paragraph above, Grantur warrants and will foraver defend
the title to the Plopon?' agains! tha lawtul claims of all persons. In the event any aclion or ptoceedinP is
commenced that questions Gramtor's titla or tha interest of Lender under this Morma?a. Grantor shall defend
the action at Grantor's expense. Grantor may ba the nominal party in such proceading, but Lendor shall be
antitled to garuclpato in the proceeding and to be represented In the proceeding by counsel ol Lender’'s own
choice, and Greator will deliver, or cause 10 be delivered, to Lender such instrumenis as Lender may requast
from time to tzp o permit such participation.

Compliance Witr, Lawa. Granter warrants thal tho Property and Grantor's use of tha Property complies with
all existing applicaole law« ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDM:SS.  Tho following  provisions concarning exisling indebtednass {the “Existing
InQedtodnoas”) arp & purt of i\v.8 Mortgage. . .

Existing Llen. The lien of inls Mortgage socuring the Indebtedness may be secondary and inferior to an
existing lien. Grantor oxpresely covenants ant agrees to pay, of 80e 10 the pngmem of, the Existing
ndeblodness and 10 preveny any dafault on such indebtedness, any default under the Instruments ovidencing
such indebtedness, or any defaull urdor any securily dacuments for such indebtedness.

Defaull. It the paymant of any instatimess.of principal or any interest on the Existing Indabtecdinoss i8 not made
within the time required by the note evidencing such indebledness, or should & dafault occur under the
instrument securing such indebledness-arc no! be cured during any applicable grace period therein, then, al
the option of Lendes, the Indeblodnass sucurad by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any anreement with the holder of any mort?aqe. deed of trust, or
other socurily agreement which has pricrity aver this Mortg}aeo by which that agreament s modilied, amended,
oxtended, or renewed without the prior written corean’.ol Lender. Grantor shall nelther request nor accept
any future advances under any such securlty agreement .vithout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to conder:irtion of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Propariy.«@ condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lander may at its election require that all or any
ortion of the net {Jroceeda of the award be applied to the inaebtezness or the rapair of restoration of tha
roperty. The net proceeds of the award shall mean the awaid ater pavment of all reasonable costs,
expenses, and attornays' fees incurred by Lender in connection with ihe condemnation.

Proceedings. f any proceeding in condemnation i8 filed, Grantor shall.niemptly nolify Lender in writing, and
Grantor shall promptly take such steps #s may be necessary to defany '« action and obtain the award.
Grantor may be the nominal an\{ in such proceeding, but Lender shail be entltled to participate in the
proceeding and 1o be represented in the proceading by couns® of its awn cheive, and Grantor will deliver or
cmr:!etmi toﬂbu delivered to Lender such insiruments as may be requested by it from t:52 to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tare tcliowing provisions
relating 10 governmental taxes, fees and chargos are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendor, Grantor shall gxecute susa documanis in
addition to this Mortgage and take whatever other action is requesled by Lender to pertesi and continue
Lender's lien on the Real Property. Grantor shali reimburge Lender for all taxos, as doscribed below, together
with all expenses incurred in racording, pertacting or continuing this Mortgage, including without limitation all
taxes, faes, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foﬂowlnP shall constitute taxes 1o which this section applies: (a) a sPecmc tax upon this type of

Mortgaae ot upon ail or aerlr part of the Indebtedness secured Dy this Mortgage; (b) a specitic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtednass securad by this type of

Mongane; (c) a tax on this type o Mort?age chargeable against the Lender or the holder of the Note; ang %i)

a so?c ic tax on all or any portion of the Indebledness or on payments of principal and Interest mado by
rantor,

Subsequent Taxes. | any tax to which this seclion applies is onacted subsequent to the date of this
Mortgage, this avent shall have the sume efloct as an Event of Defaull (as detined below?. and Lender may
exerciso any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it hecomes delinquem, or ,b) contests the tax as grcvided above In the Taxes and
ie{\s %ecxion and deposits with Lander cash or a sufficiant carporate surety bond or other sacurity satisfactory
to Lender.




UNOFFICIAL COPY.

JojuRID 18ujBty 10 AQ SMB| ADUBAIOSUL JO ADIDNMUBQ AUR JBpun 0qu>0030:0 AUR JO JUBWOIUBWIWOD
B} JO ‘INONJOM JONIPRID J0 BdA] Aur ‘J0)paId 0 Joueq a8yl Jo) ludwubiese Aue 'Auedod s 0uBiD j0o Led
AUV 10} JOAIBD0) B |0 JUBWIIOAdR Byl ‘JOIURID JO ASUBAIOSUI BY) JOIURID JO HIBBD BYL 'ASUBA|OBU) JO Y10

‘UDBRES AL JO) PUE QWi AuB

1] (uog 40 180JB1U) Aljin008 PBIVeBd PUR PIIBA ¥ 01880 0) SIUGWNRIOP dwemuoa Aul jo 0unpiy dupndul) 19640
bue 8210 jin} U| 0Q O} SESHED Y{UBWNI0Q PBIREY BY) jO AuR JO ODBDLOWK SIYL "LONBZIIRIIBII0D BAID86]

"PBUSIuING JO BpBW B mﬁ 1R JO MOU JBYB 108080)
jepbisw Aug u) Buipeoieiw JO 0BjB) 91 BIUBWNJ0Q PaAIvIEY BYl JO BI0N Oyl 'efell.ow 8|yl Jepun JojuR)D)
10 HRYBQ U0 JO AQ JBPUBT O) PAYSILIN) JO BPRW 1UBWBIRIS JO UONRIUBSDIHD) 'AlUBLEM AUy “SIURLGINS 08184

"IUGWNI00 PBIRIPY BUl JO AuR v JO BION Byl 'BBBRLOW Syl L) pauiriUOD

UOINPUOD JO JUBUBAVY 'UNIBBNQD ‘W) JBYI0 AUR YiiM AjdwOd 01 JoluRID JO ainjies ‘HNKeQ Bdue|Idwo)
‘Ul Au

10 9B,eyo8|p 109}§0 0} J0 jo Buly UBASID 0} AJBS88DBU JUBWARG D0 AUR JO 'B8IUNELI JO BRXVI JO} ;UBlWARd
Aug oxew 01 oBeOMOW Byl AQ PBJNbas B GUI UM JOWURID jO BINHBY 'SUBARd ;0 UO YNBjeQ

'S80UPSIQAPU| BY) UO NP LBYM JUBLLART ALk B3BW 0] JOIUBID) O BiNjIBS 'SBBUPBIGEPU| LD )NEJ8]
:abeBuop syl Japun
(L INVIBQ 0 WOAZ,) LABIAE JO IUBAS LT BININBUOD (|Bys '1BpuBdY jo uojido By 18 ‘Bumolio) eyl jo YB3 '1INV43a

‘afeBuop 81yl 01 JO §88UPBIEPLY AY) 0) Buie) 881W0I0WOD
JO JUOWBNBS *JBpIL '38:03p 'Wawbpn| Aus AQ puroq 8q JiBuS JO)JUBJD PuR ‘Bpue AQ PBBde) Ajeuibio ueeq
PUY JGANU JUNOWV 1BY) 2 8 IUBIXE BWBS BY) O] POIBACDD) JO PIBUB) JUNDWE BYl 8JN Y88 O] 8NUIIUOD |im ALUBUCld
By} PUR 688UPBIQBPU| BY) UL 1DUBPIAB JLBWORIBY [0 JUBWNJISUL JOYIO JO 810U Aue |0 20 oBROLIOWN GIY) JO UONR|IBILED
Aug SupuBISYIIMIOU 'BQ ASW ORBD DYl 8B 'polBlsuies 8q &wuw JO 9AIDBl8 8Q 0) enuuos jeus obeBuon
A1 pud eRBOLOW SIWl JO JUBWrH/0JUe JO 8s0ding Byl Jn) PIRAUN PBJBpIsU0d 8Q |{BYS SE8UPAIaBHU| Bul ‘(0IRID
uonelwl knoum Du;pn&aug WBUSTD AUB UNM JAPUBT) AQ OpRW WiB(D AUR JO 88|WwOI0W0d JO JUBWO[Ies Aub
10 uoseas Aq (3} 0 'AL0A0IA 8 JupuaTa AUR JO JBPUST JBA0 uoNdipeLn| Bujrey Apog BANBASIUIWPR JO UNOD Aue O
J8pI0 10 80400p ‘Juowibpn| Aue J0 UOCRBEJ 4] (Q) '8J0)QAP JC jBYD) eus J0) M) JO mB} ADIdNINURG BlRIE 1O 11JBN8) ALu
18pun uoeJed e AuB 0) JO AdidNLEq UL BBISNY) §,J01UBIE) 0} (B) JuBwARd J1BY) JO Junowe au'z e, 0] Pado) sl
JOPUGTY JeyReIBY) PUB B8OUPGIGERY| OY) uC 'ALed PaYl Aue AQ 40 JolursenB AQ JO 'GS(MIBYI0 JO A|JRIUNIOA JBYIR M
JOWURIE) AQ BPBW B) JuBwArd 'IBABMOY 3| AW 0) BW)) WO JaPUen AQ PBUKWLIBIBP 88 08) UCIBUIWIB] AQRUOEES)
Aug 'mB) tyqnanddv q poMiwied )i ‘ARd M J0UBIE ABJOI4 1BUOSISA BUl PUR S1UBH B ) 188JBIY) AlNOBS
8,J8puen Buppuepiae ey Lo wewoels Bupueyy WM O UCNBUIWIG) JO SIUBWEIBIS B|qeins pue aBeBuow s
16 U0I2uj81188 8|qRIINS B JOIUEIE) O) JBAYBD PUR byi1-ax0 {BUS JOPUBY '9695}:0(” 81Ul JOpuN JOJURID LOON pasoCW!
SUONBDIIQO BY) 118 8WJ0)JId B8)MIOYI0 PUR 'BNP UBYA. 888110BIQBPU| BY] 1B 8ABAD JOIP.D || "JINYWHOINId TN

'ydwnBuied Buipaseid 8yl uj 01 POJIB;3) BIBNIRW BY] ysidwodor
gd ‘uojuido 908 8,JAPUBT U} 'B|QBABEP JO AJBSSADBU BG Fau) st sBuy) Jeyio (18 Buop pue ‘Buipiode) ‘Buny

upeAen ‘Buinoexe 'Buivew jo asodind ey} o) 108)-u-LauioNe 8J0IURJE SB JOPUBT SlujoduR A|QRI0ABII
Aqessy Jojeip) ‘sesodund yone JO4 °ABUBAXA B,J0JUBJE (B puUR JOWRID JO BWBU Byl Ul pue 0] 08 OD
ABW Japuen 'yaeiBered Guipsoeid ayl u| 01 Paiiaja) sDUIYL 8Yl 40 /42 0p Ol 8iie} JOWRID ji "I0P4-Uj~AMMIIONY

‘ydesBeied s 1 0 PBJIBJ8I SI81BW AU UlIM UCHIBUUOD
U) POANDU] 8BBUSHX PUB 8I80D (B JOj JBP. 87 BSINQWIBI {IBYS iUuBIS-Bullim Ul J8pue AQ AJBJu0D Bu)
ohpoo.lbn 10 MB| AQ peliqiyoid ssojun '10tuBIE AQ PasnbOB JBYEBIBY J PBIMO MOU JBYIBYM "AlBd0Id B LD
ebeiuow 8|yl AQ pojBeI sxcemxubmmoes puB SuB)| BY) (Q) pur 'sIBWRIA paIRIRY BY) pue ‘aBeBuup Ryl
‘810N 8yl J8pun JOBIE 0 suonBDHQO BY) (B) aAs888)d JO 'BNUIUOD 108,85 "318)dW0D '81BNIIBYE 0) JBPIO Ul
A|quJvep Jo AJ888828L 8Q JOPUBT JO UOUIdO B|US BYl Ul ‘ABW BB BIUDWNIOP 640 PuUB 'S81BIYINIGY 'OUBINEER
JBYUN) JO SluBlLNBU] 'BJUAWAIBIS UOJIBNUILUOD 'SluBwelels BujduBuy '8IUBWAL SR AlNJYS 'SPABP AlINJGS
‘18n4} jo wpeep 'sebfiBBLOW Yans |18 pue Aue 'slepdoidde wesp ABW JBPUBT 8B 86I8IZ PUE 83O UONS Ul pue
SOW Yone 1B ‘oq ABl 988D OU) 88 'PAPIOIBIBI JO 'PO|He) ‘PBPI0IB) 'PBY 8q O) 8Lne) 'JBpueT AQ peisanbey
ueyM puB 'eaufisen 8.Jopusn O} 0 JBPUBTY O} 'POJBAYBP JO POINJBXE ‘BPRW 8Q 0} 88240 JfIM JO 'JBANBP pue
91NJ8XD '9XBIU |||M JOIURJE) '18PUBT JO 186NnDB. UOAR ‘BluN 0) BW|} WOJ) PUB ‘BWN AUE 1y '872U0INS8Y Jayung

‘aBebuow 8|t} ;0 LB ¥ ele Jue)-ui-AduiolR
pue saoueingse seyun) o) Bupess suosinoid BUIMO)0) BYL "LOVA=NI=AINHOLLY ‘SION¥aNSSY HIHLIHNA

-a0e0LON SiIU) 4O BB 18J) BY) UD PAIVIS BB BIB ‘(BPUT (BIDIBWWOY
wio)un oy Ag paanbos se yowe) paueIqo 8q Aew ebebuoy siul AQ peluesB lsamxua Alino8s 8y BuuIeIuod
UOHBWIOJY YoM WOy ‘{AuRd PeJNDas) JBpudy puk (i0lqep) solueid jo sesseippe Duljlew a8yl ‘sossaippy

“JOPUBT WY} purRwWwep UBKRIM JO 101808/ JaYe
sABD (C) 984} UIY]IM JBPUBT} O} BIQRJIEAR )| 8YBW PUB JBPUBT PLB JOILUBJED O) JUBIUAAUGS A(gRUOSERs 8dkd B 1P
pUR JBUUBW B U} ALBUOId [BUOBIBS BYI BIQUIGESE (BYS JOJURIE 'JinNejep undn ’lsawwhﬂxunona 81y} Buinuuod
Jo Bupoepad u) posinsu; 8asusdxa |8 10) JBPUDT BSINQWIRI (JBUS JOIURID '1uewew‘s ulaueuy e se efefuon
8)U) JO 8UOJIONPOIdB) JO 88)d0D ‘SLBAIAIUNOD PBINJBXA 8)|) 'JOJUBIE) WOJ) LONBZIOYINE JBLLIN, NOUIM pUR Bul)
AuB 18 ‘Avw Jepuen '8pJ028s Aledoid 1Bes eyl ui aBrOBLOW 81yl DUipJOd8) 0) UONIPPE U 'Auado:d [Puosiad
puvR €luoYy Yl Ul 18BN AlNNJAS 8,IBPUBT BNUNUOD PUB 108))8d 0] Japuen AQ pelsenbes 8 UOIIdE JBYlo
IBABIBYM BYB) puB S1UBWORIS BujduBYY BINJBXS |lBYS JOWRID 'JBpudT AQ 1senbas uodn 1eMsiu) AYindes

"GWN) O) B} WOJ) POPUBUIR B BPOT (BIDJBLIWIOD WIVHUN 8yl
Jepun Aued pPeindas B Jo 8IYBI BY) JO |8 BABY HBYS JBPUST puR ‘ALIBd0Id (BLOSIOT JBYIO JO 88JFIXIL BBINIBUOD
Auedoid oy) o Aue JuBixa oy} 0} Jwowee BB Ajundes B aiNiiBUCD ||BLS JuBWMISY SIYL 'JUeWssIDY AYINDGS

-aDeluow 81Ul j0 ued ® 88 Juswaasbe AliNd8s
e 88 efsCuow siy) o) Buneies suoisiACid Buimojio; BYL 'SLNIWILVLS ONIONVYNIS 'INIW33HOV ALIWNDAS

(ponunUOY) ON uPoT]
9 o0ud JOVOLHOW 8661-92-60




UNOFFICIAL COPY

09241998 . MORTGAGE Page 7
Loan No ‘ (Continued)

s i oy

Foracloaure, Forfeilure, :':, Commencament of lotaclosure of forfaituro proceedings, whether by judicial
proceeding, self-help, repustoasion or any other mothod, by any croditor of Grantor or by any governmental
afjency against any of the Proportg. Howaover, thig subsection shall nol appl?« in the nven! ol & good faith
dispute by Grantor as to the valtdir or reasonablenoss of tho claim which id the basis of the foroClosure or
forefeiture procueding, provided that Grantor givos Landor wrilten notice of such claim and furnishes roservos
or a surety bond for the claim satisfactory to Londer.

Breach of Other Agreement. Any broach by Grantor undor the torma ol any other agroement betwuen
Grantor and Londor That is not remediod within any grace poriod Provldo(i thoroin, including without limitation
flny agroement concorning any Indebtadnoss or othor obligation of Grantor to Londor, whother axisling now or
ater.

Existing Indebledness. A dofault shall occur under any Existing Indabiadnoss or undor any instrument on tho
Property securing any Existing Indettodness, or commoncemont of any suit or othar action (o loreclose any
axisting llen on thu Proporty.

Events Atfoctna Guarantor, Anr of tha precoding events occurs with rogpoct 10 any Guaranior of any of the
Indebtednags o+ any Guarantar dfos or bacomas incompolent, or revokos or dispules the validity of, or Hability
undor, any Gueranty of tho Indablodness. Londer, at s option, may, but shall nol be roquired to, pormit the
Guarantor's vstnio 1o assumo unconditionally tho obligations ansing undor the guaranty in @ manner
gatisfactory to Lanued, and, in doing 80, curo the Event of Dotaull,

insecurity. Lendor rorsanably deoms itoall insecure.

Right to Cure. If such tvraituro i8 curablo anad it Grantor has not boon givon a notico of 4 breach of the samo
provision of this Mortgaga ‘whhin the proceding twelve (12) months, it may bo curod (and no Event of Detault
will have occurred) it Granior, after Landor sends written notice aemanding cura of such failuro: (a) cures tho
fmlure within fiteen (15) days, or . (23 If tho cure requires mora than fiftoan (15) days, Immedintaly Initiates
sloPs sutficiont to cure the failure =nd theroattor continuos and complatos ali reasonable and necessary stops
suflicient to produce compliance as &cun (8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upun tho occurranco of any Evont of Dofault and al any time thareafter,
Lender, al ita option, may oxercise any ono crmaro of the following rights and remedios, in addition to any othor
rigts of remedies provided by .

Accelerate indebledness. Lendaer shall have .he riaht at its option withou! notice to Grantor {0 doclase the
antiro Indebitedness immediatoly duo and payabla inc'uding any prepaymont penally which Grantor would be
roquired to pay.

UCC Remedies. With respect to all or any part of the-~zisonnl Property, Lendar shall have all the rights and
romedios of a secured parly undor the Uniform Commertie: Cade.

Collect Ronta. Lendor shall havo the right, without notice 15 Cuantor, 1o thke possession of the Property and
collect the Renis, mcludmg‘ amounts past duc and unpaid, tn apply tho not procends, over and abovo
Landar's costs, apains! the Indobtedness. In furtherance of trua righ:-Lendar may require any tenant or othor

user of the Property to mako paymonts of ronl of use foos directiy to Landor. 1} thy Ronts are collected by
lo

Lendor, then Granfor irrovocublr dosignatos Londer as Grantor's-avormoy=in=fact to ondorso instruments
roceived in paymont thereot in the namo of Grantor and 10 negotiaty e sume and collact the proceeds.
Paymenls by tenants or othor usors to Landor in rosponse to Londor's aurird shall uutlafr the obligations for
which the payments are made, whathor or nol any propor grounds for s domand oxisted. Lender may
axorciso its rights undur this subparagraph either in person, by agent, or through @ raceiver.

Mortgagee in Posseasion. Lender shall have the right to ba placed as morgagee in-possession or 10 have a
raceiver appointod o take possession of all or any pirt of the Property, with the pover '0_orotect and presarve
the Property, to operata the Property proceding foraclosure or salo, and to colloct the Run’s from the Property
and apply the proceeds, over and above the cost of the mcoworsm{). againg! the Indeblodness. ~ Tho
mongagee in pousession or rocoiver may servo without bong {f permittecd law. Leaqors right 1o the
aero niment 0! a receiver 8hall exist whethor or not thu apparent value of the Prope.ty oxceeds Ihe
In e?mdnoss by u substantlal amount. Employment by Lendor shall not disquality a person ivom serving as a
raceiver.

il#dlglal Fr?rocloauro. Lendor may obtain a judicial decree foraclosing Grantor's interest in all or any pan of
o Property.

Deticlency Judgment. If permitiad by applicable law, Lender may obtain a judgment for any deficiancy
remaining In the Indeblednoss due 1o Lender aher application of all amounts raceived from the exarcise of the
rights provided in this se-.tua.

Other Remedies. Londor shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right to
have the properly marshalled. In exurciging its rights and remedies, Lendar shall be frae to sell all or any pan
of the Property together or separalely, in one sale or by separate sales. Lunder shall be entitied to bid at any
public sala onall or any portion of the Property.

Notice of Sale. Lender shull give Grantor reasonable notice of the time and place of anr public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Roasonable notice shall mean nolice given At least ten (10) days hefore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a braach of a provision of this Morigage shall nat
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Page 9
Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

of S ..714 T e L0
Harold P Thompson

) c%ﬂ.« //Ww P
Unda L Thompr.w

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \,1./ ltddr oo )

) ) s
COUNTY OF C o le } )

On this day before me, the undarsigned Notary Pubiic, personally appearod Harold P Thompaon and Linda L
Thompeon, t0 mo known to be the individuals described n itnd who exgcuted tho Mortgage, and acknowlodgod
that thay signed the Mortgagio us thoir froo and volumtary et und deod, for tho usos and purposes therein
mentionet.

Given under my hand and omclal anal lhll K _‘;( ‘ . dayof _ J,,_ J/fu, / Ji 19 ¢ 4 [

“V) (Z Zdzl'(ﬂ\ )( [J._ JA— Realding mL( J/ )/'.uf ./

Notary Public in and for the State of j/ / N I

oo arn et s e ‘ ....-."(), | W /\. ' f\' "

=Nekwey PUbic, Stete of 1) nois
My Comminan Expires 0 1oy®

. e e e

My commission expires E Marisin, L Loyl g
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LASER PRQO, Rug. U.S. Pt & TM. Ol Vur. 3.22 (¢) 19806 CFI ProSurvicos, Inc. Al rights roservia
[IL-GO3 THOMPSON.L.N R3.0VL)
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