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- - * ADIUSTABLE RATE MORTGAGE

NOTICE:  This security instrumaent secures a Note which contains & provision sllowing for changes in the
interest rate. lricieases in the interest rste may result in higher payments. Decresses in the
inierest cate may resuit in lower payments,

This mortgage {the "Security Instrument”}, made this 30TH day of SEPTEMBER, 1086 , between
ROY THOMPSON AND LYNDA THOMPSCM ~HUSBAND AND WIFE iﬁh

XV

herein calied BORROWER, whose address is
1016 MOKI| LAMNE, MT PROSPECT, L BD0O66

and HOME SAVINGS OF AMERICA, FSB, & federal savings bark, herein called LENDER, whose address is 4900
"Rivergrade Roed, Irwindale, Califormie 9170671404,

NOW, THEREFORE, Borrower does hereby mortgsge, grant ans sgavey to Lender the following describsd

property focated in Town/Vitlage/City of MT PROSPECT , Coity of CODK

State of tLLINDIS

UNIT 2A&7 IN CENTRAL VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE g%

FOLLOWING DESCRIBED REAL ESTATE; LOT 13 IN CENTRAL VILLAGE, BEiNG A cp
5}
(1o
(%]

SUBDIVISION OF PART OF THE NORYHEAST 1/4 OF SECTION 11, TOWNSHIF. 47 2l0RTH,
RANGE 1Y, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATIACHED AS
EXHIBIT *E* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUVBLR
23867167 TOGETHER Vi TH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINDIS.

COMMONLY KNOWN AS 706 CENTRAL ROAD, #A7, MT PROSPECT, IL 600608

PTN: 0B-11-200-032-1043

TO HAVE AND TO HOLD this property unto Lender and Lender’s successnrs and sssigns forever, together with all
interest which Borrower now has or may hereafter acquire in or to said property, and in and to: (s} all easements and
rights of way appurtenant thereto: and (b) all buildings, structures, improvements, fixtures and appurtenances now of
hereafter placed thereon, including, but not [imited to, all apparatus and equipment, whether or not physically affixed
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to the land or sny building, used to provide or supply aircooling, airconditioning, heat, ges, water, light, power,
refrigeration, ventilation, lsundry, drying, dishwashing, garbage disposal or other services; and afl waste vent systems,
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges,
ovens, water heaters and attached cabinets: it being intended and agreed that such items be conclusively deemed to be
affixed to and to be part of the real property that is conveyed hereby; and (c) all water and wster rights (whether or not
appurtensnt) and shares of stock, if sny, pertaining to such water or weter rights, ownership of which affects said
property, SUBJECT, HOWEVER, to the assignment to Lender of such rents, income, issues and profits heretnafter set
forth. Borroiver agress to execute and deliver, from time to time, such further instruments as may be required by
Lender to confirri the lien of this Secusity Instrument on any such properties. The propertiea mortgaged, granted, and
conveyed to Lender bireunder are hereinafter refesred to s "such property.”

Borrower absol<tely and irrevocably grants, transfers and sssigns to Lender the rents, income, issues and profita of
such property.

FOR THE PURPOSE OF SECURING:

(1) Payment of the oracpsl sum of § 44,000.00 with inferest thereon,
sceording 10 the ferms of a promissaty note of even dste herewith (herein the "Note") and having a linsl maturity date
of OCTORER 10. 2028 made by Borrower, payable 1o Lender or osder, snd all modifications,
extensions or renewals thereof. {2} Payrient of such sdditional sums with interest thereon: (a) 8s may be hereafter
borrowed from Lender by the thet recoid-unner of such property and evidenced by a promissory note of notes
reciting it or they are so secured and all modiiizaiions, extensions or renewals thereof: or (b) as may be incurred, paid
out, or sdvariced by Lendes, or may otherwise b¢ = to Lender, under any provisions of this Security Instrument and
all modifications, extensions or renewals thereof. {2} Prifarmence of each agreement of Borrower contained herein or
incorporated herein by refsrence or contained in any piers executed by Borrower relating o the indebtednuss secured
hereby. (4) Performance, if the indebtedness secured hecehy or any part thereof is for the purpose of consiructing
improvements on such property, of each provision or agrsemient of Borrower contained in any construction loan
sgreement, building losn agreement or other agreement between 3orrower and Lender reluting to such property. (5)
The performance and keeping by Borrower of each of the covenants ead agreements required to be kept and performed
by Borrower pursuant to the terms of any lease and any and all other instruments creating Borrower's interest in or
defining Borrower’s right in respect to such property. (6} Compliance by Borrower, with each and every monetary
provision to be performed by Borrower under any declaration of covenants <t sonditions or restrictions pertaining to
such property, or any declaration of condominium ownership and upon written requcst of Lender, the enforcement by
Borrower of any covenant to pay maintenance or other cherges, if same have not een paid or valid legal sieps taken to
enforce such payment within 30 days after such written request is made, (7) Performance of all sgreements of
Barrawer to pay fees and charges to the Lender relsting to the indebtedness secured herely vhether or not herein set
forth,

TO PROTECT THE SECURITY OF THiS SECURITY INSTRUMENT, BORROWER AGRFES:

(1) Payment of Debts; Ownership Interest. To pay all indebtedness secured hereby, whin from any cause the
sarne shall become due. Borrower shall keep such property free from statutory and governmentel 41 of eny kind, is
possessed 0f ownership of such property in the manner described in the title report delivered to Lender, and has good,
right and lawful authority to convey such property in the manner and form herein provided. Borrower covenants snd
warrants that such property is free from liens ot encumbrances except as indicated in such title report and that Borrower
shall defend the same forever against the claims and demands of alf persons whomsoever, and that this covenant shall
not be extinguished by any foreclosure hereof but shall run with the land.

(2) Comstruction of Improvements. To complete in good and workmanlike manner any building of
improvement or repair relating thereto which may be begun on such property or contemplated by the indebiedness
gecured hereby, 10 pay when due all costs and lisbilities incurred therefor, and not 1o permit any mechanic’s or
construction lien, materialmen's fien or other statutory lien agrinst such property, nar any stop notice against any loan
procesds, Borrower also sgrees, anything in this Security Instrument 1o the contrary notwithstanding: (e} to promptly
vommence work and to complete the proposed improvements promptly; {b) to complete same in accordance with plans
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and specifications that Lender at its option may approve; (c) to allow Lender to inspect such property at all times during
construction; {d) to replace any work or materials uneatisfactory to Lender, within fifteen {15) days after written notice
from Lender of such fact; and (e) to perform sl! other obligations of Borrower under any building loan agreement
relating to such propesty.

{3) Repair and Maintenance of Property. To keep such property in good condition snd repair, not to
substantially alter, remove or demolish any buildings therenn, including any and all fixtures attached to such property; to
restore proviptly and in good workmanlike manner any buildings which may be damaged or destroyed, including, but
not limited to damage from termites and earth movement; to psy when due afl claims for labor performed and
materials fumnished ‘n connection with such property and not fo permit sny mechanic’s or construction lien,
materiglmen's lien; or other statutory lien against such property; to comply with all law affecting such pruperty or
fequiring any alterations tr improvements to be made thereon; not to commit or permit waste thereon; not to commit,
suffer or permit any uct upra such property in violation of law; to cultivate, irrigate, fertilize, fumigate and prune; and to
do all other acts that from-".¢ character or use of such property may be reasonably necessary to keep siuch property in
the same condition {reasonable wiar ard tear excepted) as at the date of this Security Instrument.

{4) Firc and Casualty Insurnce. To at all times keep the improvements now existing or hereafter erected on
such property insured against loss by (ire, ‘hazards included within the term “special form coverage” and such other
hazards, including floods and flooding, with) respect to such property for which lLender now or hereafter requires
insurance (collectively, “required insurance™}. ‘Eich required insurance policy shall be in an amount, for a term and in
form and content and by such companies, as ma; be satisfactory to Lender, with loss payable to Lender, and shall be
delivered to, and remain in possession of, Lenaer s further security for the faithful performance of this Security
Instrument. Borrower shall siso furnish Lender with-written evidence showing payment of all premiums therefor. At
least thirty (30) days prior to the expiration of any required ipsurance policy. 8 policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence siirwing psyment of the premium therefor, If any required
insurence policy and evidence of payment of the premium are noi Aclivered to Lender within the time periad required by
~ Lender, Lender, but without obligation so to do, without notice 12.5r demand upon Borrower and without releasing

Borrower from any obligation hereof, may, acting solely for its own inierests and not as Borrawer’s agent, obtain sucy
insurance through or from any insurance agency or company acceptable 1o i*, including an affiliate of Lender which will
be entitled to receive 8 commission for its services, and pay the premium’ therefor. Lender shall be under no obligation
to retain in place any insurance policy previously purchased by Borrower. Borrower agrees that any insurance policy
purchased by Lender may be "forced order” insurance, and acknowledges that (i) the cost of any insurence policy
purchased by Lender may bs substantially more than the cost of any policy previousl; purchased or theresfter availoble
tor purchase by Borrower, and (i) the coverage provided by such insurance policy may b difierent from the coverage of
any policy previously purchased or thereafter available for purchase by Borrower. Lendei shall-not be chargeable with
obtaining or maintaining, or lisble for not obtaining or maintaining any required insurance o¢ for the collection of any
such insurance monies or for any insolvency of any insurer or insurance underwriter. Borrowcer herehy assigns to Lender
all unearned premiums on any required insurance policy, and agrees that any and all unexpired insurence shall inure to the
benefit of, and pass to, the purchaser of the property conveyed at any juciciel sale held hereunder,

In addition to the foregoing, Barrower agrees to cause any voluntary insurance policy (as hereafter defined) covering
earthquake, flood, windstorm or any other hazards to such property to name Lender s the loss payee thereof and to
contain or be subject to a ciause providing that the proceeds from eny loss covered by any voluntary insurance policy
shall be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, & "voluntary insurance
policy” shall mesn and shall include any insurance policy that covers earthquake, flood, windstorm or any other hazards

to such property but which is not required a5 a condition to the indebtedness secured hereby, and any amendment, ¢

endorsoment or rider {or any other document by which such insurance coverage is established) to any fire and other
insurence policy, which amendment, endorsement or rider {or such other document by which such insurance is
established) covers ssrthquake, {lood, windstorm or any other hazards to such property but which is not required as a
condition 1o the indebtedness secured hereby, and regardless of whether any such insurance policy, amendment,
endorsement, rider or other document is cstablished before, on or after the date of this Security Instrument.
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Lender, from time to time, may furmish to any insurance egency or company, or any other person, sny
information contuined in, extracted from or relating 10 any required insurance policy theretofore delivered to Lender
pursuant hereto or any voluntary ingurance policy, and any information concerning the indebtedness secured hereby.

(5) Assignment and Waiver of Insurance Proceeds, Etc. Borrower hereby absolutely and irrevocably assigns
to Lender all of Borrower’s rights, title and interest in and to all proceeds from any required insurance policy and any
voluntary insurance policy thet are due, paid or payable with respect to any damage to such property, regerdless of
whether the reauired insurance policy or voluntary insurance policy is established before, on or after the date of this
Security Instrursent. By absolitely and irrevocably sssigning to Lender all of Borrower's rights to receive any and all
proceeds from :ny) required insurance policy and any voluntary insurence policy, Borrower hereby waives, to the full
extent alfowed by Liw all of Borrower's rights to receive any and all of such insurence proceeds.

Borrower hereb; absolutely and irrevocably sssigns to Lender all of Borrower's right, title and interest in ard to
(s} say and al) claims, presirt and future, known or unknown, absolute or contingent, (b) any and sl causes of action,
(c) any and sl judgments eo2 setilements (whether through litigation, medistion, arbitration or otherwise), (d} any
and all funds sought against ar fian any party or parties whosoever, and (e} any and ali funds received or receivable
in connection with any demage i such property, resulting from any cause or causes whatsoever, including but not
limited to, land subsidence, landslide, viinastorm, earthquake, fire, flood or any other cause.

Borrower agrees to execute, scknow!cdge if requested, and deliver to Lender, andlor upon notice from Lender
shal) request any insursnce agency or compery, that has issued any required insurance policy or voluntary insurance
policy to cxecute and deliver to Lender, any addidonal instruments or documents requested by Lender from time %0
time to evidence Barrower's sbsolute and irrevocable sasignments st forth in this paragraph,

(6) Taxes and Other Sums Due. To pay, saisfy and discharge; (e} before becoming pust due, all general and
specia! taxes, and all assessments on water stock, if eny, al'ecting such property; (b} when due, gl special assessments
for public improvements, without permitting any improvimznt bond to issue for any special assessment; and {¢) on
demand of Lender, but in no event Jater than the date such smnunts become due: {1} all encumbrances, charges and
liens, with interest, on such property, or any part thereof, which are, or appear to Lender to be, prior or superior
heretos (2) all costs, fees and expenses of this Security Instrument whetlcs or not described herein; {3) fees, including
but not limited to attornieys’ lees, charges, costs or expenses to monitor benkruptcy sctions directly or indirectly
involving Borrower; (4} fees, including but not limited to attorneys’ feds costs or expenses incurred in connection
with arrengements to cure any delinquency or breach by Rorrower; (5) such other charges 8s the Lender may dsem
reasonable for services rendered by Lender and furnished at the request of Brrrower, any successor in interest 1o
Borrower or any agent of Boscower or any successor in interest to Borrower; and (6) all payments and monetary
obligations required of the owner of such property under any declaration of covenant: or conditians or restrictions
portaining to such property or any modification thereof, Should Borrower fail to make-zay snch payment, Lender,
without contesting the validity or amount, may elect to make or advance such paymeut, wngzther with any costs,
expenses, fees or charges relating thereto, Borrower agrees to notify Lender immedintely upod receipt by Borrower
of notice of any increasc in the assessed value of such property and agrees that Lender, in the nam o! Borrower, may
contest by sppropriate proceedings such increase in assessment. Borrower agrees to notify Lender and appropriate
taxing authorities immediately upon the happening of eny event which does or may affect the value of such property,
the assessed value or property 1ax basis of such property, or the svailability of any exemption to which Borrower is or
may be entitled,
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(7) Escrow/lmpounds. To pay to Lender, if lender shall so request, in eddition te sny other payments
required hereunder, monthly advance instaliments, as estimated by lender, for taxes, assessments, insurance
premiums, ground rents or other obligations relating to such property (hereinafter in this paragraph referred to a8
"such obligations™) for the purpose of establishing a fund to insure psyment when due, or before delinquency, of any
or 8} of such obligations required to be paid es 10 such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to puy such obligations as the same become
due of delinquent, Borrower shall pay to Lender, upon its demand, such additional sums necessary to discharge
Borrower's ssbi‘gation to pay such obligations. All monies paid to Lender under this paragraph may be intermingled
with ather maniss of Lender and shall not besr intercst, except as required by Jaw, Lender may pay such obligations
whether before or) after they become due and paysble, Amounts paid to Lender under the provisions of this
paragraph shal! corstiiate additional security for the indebtedness secured by this Security Instrument. In the event of
8 defoult in the paymeni of sy monies due on the indebtedness secured hereby, default of any obligation secured
hereby, or default in the priformance of any of the covenants and obligations of this Security Instrument, then all
monies paid to Lender uacer-the provisions of this paragraph may, at the option of Lender, be applied to the
payment of any indebtedness or Giher obligations secured hereby in lieu of being applied 10 any of the pusposes for
which the escrowfimpound socuurt is established. lender will make such reports of escrowsimpounds as are
required by law.

(8) Condemaation snd Injury 2 Property. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whesier-hy way of judgment, settlement or otherwise: (a) for injury or demage
to such property; or {b} in connection with any cindemnation for public use of or injury to such property, or any part
hereof, are hereby assigned and shall be puid to Lendss. Al causes of action of or belonging to Borrower, whether
accrusd before or after the date of this Security listrument, for damage or injury to such property, of sny part
thereof, cr in connection with the transaction financed ir whiole or in part by the funds loened to Borrower by Lender,
or in connection with or affecting ssid property or any ‘oer( thereof, including canses of sction arising in tort or
contract and causes of action for fraud or concesiment of matzcial fact, are hereby assigned to Lender, and the
proceeds thereof shall be paid to Lender who, sfter deducting therefrom all its expenses, including reasonable
attarneys' fess, may apply such proceeds 1o the indebtedness secured by this Security Instrument or to any deficiency
under this Security Instrument or may relesse any monies so received hw it‘or any part thereof, as Lender muy elect.
Lender may at its option appesr in and prosecute in its own pame any acuot. or proceeding to enforce any such cause
of action and may make any compromise or settlement thereaf. Borrower agrees to execute any further assignimnents
and other instruments as from time to time may be necessary to effectuate the formgoing provisions and es Lender
shail request.

{9) Disposition of the Proceeds of sny Insurance Policies, Condemnation or Other Recovery. Any
amount received or receivable by Lender pursuant to this Security Instrument and any atwora? ceceived or receivable
by Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy reirnang to such property,
regardiess of whether the required insurance policy or voluntary insurance policy is established befocs, on or after the
date of this Security Instrument, (b} in connection with any full, partial or temporary condemnation tor public use of
or injury to such propersy. (c) for injury or dsmage 1o such property or in conneetion with the transaction finenced by
the indebtedness secured hereby, without reducing the indebtedness secured hereby, shel! be received and controlied
solely by Lender, and shall be used to repair, replace, restote, or reconstruct such property to a condition satisfactory (9%
to Lender or, at the sole option of Lender, may be released in whole or in part to Borrower, or any such amount ()
may be apportioned and applied in any manner by Lender to any one or more of such uses. No such application, use N
or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such
notice. Notwithstanding anything contained in this paragraph to the contrazy, (x) if the repair, replacement,
restaration or reconstruction is not feasible, {y) it Lender determines in good faith that the value of its security
interest would remain impaired despite such repair, replécement, restoration or seconstruction, or (z) if a full &
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condemnation of such property has nccurred, then Lender, &t its sole option, shall have the right to apply any such
amount or any part thereof to any inc:btedness secured hereby in such order as Lender may determine; snd if there
be any proceeds remaining after al) indebtedness secured he-eby is peid in fuli, then Lender shall distribute such
proceeds to the person or persons legally entitied thereto. [f such proceeds are used for repair, replacement,
restoration or reconstruction of such property, Lender shall have the right to periodically inspect the work done on
such property. Lender does not make any warranty or representation regarding, and sssumes no responsibility for,
the work d<neion such property, snd Borrower shail not have any right to rely in any way on any inspection(s) by or
for Lender or-its agent. Borrower shall be solely responsible for determining that the work is done in a good,
thorough, efficiint and workmanlike manner in accordance with all applicable laws.

Unless Lend:¢ »:1d Borrower atherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due ¢ai of the monthly payments referred to in paragraphs (1) and (7) hereof or change the amount
of the payments, [f uride: naragraph {35) such property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resiltng from damage to such property prior to the acquisition shall pass to Lender 10 the
extent of the indebtedness secursd by _this Security Instrument immediately prior to the scquisition,

(10} Litigation. Borrower shail defend this Security Instrument in any action or praceeding purporting to affect
such property whether or nat it affec’s ths lien hereof, or purporting to affect the Jien hereof or purporting to affect
the rights or pawers of Lender, and shaif il and prosecute all necessury claims and actions to prevent or recover for
any damage to or destruction of such piogeity. and Lender is hereby authorized, without obligation so to do, fo
prosecute or defend any such action, whether h7cught by or against Borrower or Lender, or with or without auit, to
exercise of enforce any other right, remedy, or power svailable or conferred hersunder, whether or not judgment be
entered in any action or proceeding; and Lender may_appear or intervene in any action or proceeding, and retain
counse! therein, and take such action therein, ss either may be deemed necessary or advisable, and may seitle,
compromise or pay the same or any other ciaims and, in-s5 “oing, may expend and advance such sums of money as
either may deem necessary. Whether or not Borrower so pyriars or defends, Borrower on demand shall pay all
costs and expenses of Lender, including but not limited 1o reasoratie attorneys’ fees and costs of evidence of title, in
any such action or praceeding in which Lender may appear by virtue of being made a party defendant or atherwise,
and irrespective of whethers the interest of Lender in such property on-its cights or powers hereunder may be affected
by such action, including, but not limited to, any action for the condemuation or partition of such property and sny
suil brought by Lender to foreclose this Security lnstrument.

{11) Loan on Leasehold Estate. If such property includes a leasehold #sate, Borrower agrees ta comply with
all of the terms, conditions and provisions of the instrument or instruments cresting such Jeasehold. Borrower also
agrees not to amend, change or modily his leasehold intereat, or the terms on which bz ha: such lessshold interest, ot
to agree to do 50, without the written consent of Lender being first obtained.

{12) Prepayment Charge. Should any indebtedness secured hereby require Botrower te nay a fee in connection
with the prepayment of any of the indebtedness secured hereby, 1o pay such fee to the extent permitted by applicable
law, notwithstanding the fact that Borrower shell have defaulted in any obligation secured hersiy and Lender, by
reason thereof, shall have declared sll indebtedness secured hereby immediately due and paysble.

(13) Failure of Borrower to Comply with Security Instrument, Should Borrower fail to make any
payment, or fail to do any act requited by this Security Instrument, or feil to perform any obligation secured by this

Security Instrument, or fail 1o perform any agreernent of Borrower contsined in eny papers executed by Borrower L

relating to the indebtedness secured hereby, or, if the indebtedness secured hereby or any part thereof is for the
purpose of constructing improvements on such property, fail to perform each provision or sgreement of Borrower
contained in &ny construction loan sgreement ar other sgreement between Borrower and Lender refating to such
property, or fail to perform all agreements of Borrower to pay fees and charges to Lender, or do any sct Borrower
agreed not to do under this Security Instrument, Borrower shall be in default under this Security Instrument, Lender,
but without obligation so to do and without netice to or demand upon Bormwer end without relessing Borrower
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from any obligation hereof, and without contesting the validity or amount of the same, may: (a} pay or do the ssme
in such manner and 1o such evtent as it may deem necessary to protect the security hereof, Lender being authorized
to enter upon such property for such purposes; (b) pay, purchese, contest or compromise any encumbrasnce, charge or
lien, which in its judgment is or appears to be prior or superior herelo; and {c} in exercising any such power, pay
necessary expenses, including but not limited to ressonable sttorneys’ fees, Borrower agrees 1o repay any amount so
expended on-demand of Lender.

(14) “sueis Advanced to Bear Interest and To Be Added 1o Indebtedness. To pey immediately upon
demend any sums advanced, paid or incurred by Lender under eny clause or provision of this Security Instrument.
Any such sum,.u0%d so repaid, shall be secured hereby and bear interest from the date it was advanced, paid or
incurred at the sains ‘nterest rate, a8 may be adjusted from time to time, ss such indebtedness and such sum and
interest thereon shall b2 sicured by this Security Instrument.

(15) Application of Funds. Lender shell have the right at its sole discretion to direct the manner in which
payments or procceds shait be applied upon or allocated among the various items constituting Borrower's
indebredness or obligations secucec boieby.

(16) Obligations of Borrower 'aint and Sevoral. Jf more than one person is named as Borrower, each
obligation of Borrower shall be the jont and several obligation of each such person.

{17) Acceleration Clause: Right of Lender to Deciare Al Sums Due on any Transfer, Etc. Lender shail
have the right, at its option, to declare iny indebtedness and obligations secured by this Security Instrument,
irrespective of the maturity date specified in the Note or any note or agreement evidencing the same, due and paysble
within 30 days after such declaration if: (a) Borrowsr i any successor in interest to Borrower of such property sells,
enters into a contract of sele, conveys or slienates such sioperty or any part thereof; {b) Borrower permits his tiile or
any interest in such property to be divested, whether vituniarily or involuntarily, or leases such property {or any part
of such property) for a term of more than 3 years; (c) Boitewer changes or permits to be changed the character or
use of such property; (d) Borrower drilis or extracts or enters/iric a lease for the drilling for or extracting of oif, gas
or ather hydrocarbon substances or any mineral of any kind ¢ character in such propesty; {e) Borrower is &
partnesship end the interest of a general partner is assigned or transferred; {f) Borrower is 8 corporation end more
then 25% of the corporate stock of that corporation is sold, transfericd o _sssigned during a 12'month period; (g}
Borrower is a trust and there is a change of benzficial interest with reapect ¢ more than 25% of the trust assets; (h)
Borrower is & limited liability company and more than 25% of the limites? liability company interests is sold,
teansferred or assigned during 2 }2-month period; or (i) Borrower has made any material misrepresentation or failed
to disclose any material facy in those certain financial and other written represeniations and disclosures made by
Borsower in order to induce Lender to enter into the transaction evidenced by the Note or rotes or agreements which
this Security Instrument secures; and Lender may then or theresfter exercise any of the retnedies provided by this
Security Instrument following a default hereunder.

{18) No Waiver by Lender. No waives by Lender of any right under this Security Instruimezi shall be effective
unless in writing. Weiver by Lender of any right granted to Lender under this Security Insiiument or of any
provision of this Security Instrument as to any transaction or occurrence shall not be deemed a waiver as to any
Putuce teansaction or occurrence. By accepting payment of any indebtedness secured heseby after its due date, or by
making any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed,
to make or perform, or by adding any payment so made by Lender to the indebtedness secured hereby, Lender does
not waive its right 1o require prompt payment when due of all other sums so secured or o require prompt
performance of all other scts required hersunder, or to declare a default for failure so to pay such other sums or to
perform such other acts,
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{19) Acceleration Remedies. Lxcept as provided in parsgraph (17) hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums
secured by this Security Instrument, Lender prior 10 acceleration shall mail notice to Borrower as provided in
paragraph (34} hereof specifying: (a) the breach; {b) the action required 1o cure such breach; (c) a date, not less than 30
dsys from the date the notice is mailed to Borrower, by which such breach must be cured: and {d) that failure to cure
such breach o= or before the date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument; ter.closure by judicial proceeding and sale of the property. [f the breach is not cured on or before the date
specified in thenotice, Lender at Lender's option may declare all of the sums secured by this Security Instrument to be
immediately duv_ard payeble without further demand and may foreclose this Security Instrument by judicial
proceeding in accodenez-with paragraph (35) hereof.

(20) Modification 37~ Writing. This Security Instrument cannot be changed or modified except s otherwise
provided in this Security Irst'ument or by agreement in writing signed by Borrower, of any successor in interest to
Borrower, and Lender.

(21) Right to Collect and Ricsive Rents and Profits. Notwithstanding any other provisions hereof, Lender
hereby grants permission to Borrower to collect and retein the rents, income, issues end profits of such property as
they become due and payable, but Lehder reserves the right to revoke such permission at any time with or without
cause by notice in writing to Borrower, in any event, such permission to Borrower automatically shatl be revoked
upon default by Borrower in payment of ary inczbtedness secured hereby or in the performance of any agreement
hereunder. On any such defsult, Lender may el aiiy time without notice, either in person, by agent, or by receiver to
be sppointed by the court, and without regerd to the sdeguacy of any security for the indebtedness hereby secured, enter
upon and take possession of such property, or any pait-thzreof; make, cancel, enforce or modify leases; obtain and eject
_ tenants; set or modify rents; in its own name sue for of oireewise collect the rents, income, issues and profits thereof,

including those past due and unpaid; and apply the same, toz8;ment of costs and expenses of operation and collection,
including but not limited 1o receiver's fees, premiums on receivzi s bond and reasonable attorney's fees, and then to
payment of any indebtedness secured hereby and in such order s Lender may determine; and except for such
application, 1ender shall not be liable to any person for the collection o/ nun-collection of any rents, income, issues and
profits, nor the faifure to assert or enforce any of the foregoing rights. The <atering upon and taking possession of such
property, the collection of such rents, income, issues or profits, the dorg of other suts herein authorized, and the
spplication thereof as aloresaid, shall no1 cure or waive any default or notice o Asfuult hereunder or invalidste any act
done pursuant to such notice.

(22) Remedies. No remedy herein provided shall be exclusive of eny other ruedy herein or now or hereafter
eristing by law, but shall be cumulative. Every power or remedy hereby given to Lader or to which it may be
otherwise entitled, may be exercised from time to time end ss often as may be deemed sxpldiant by it, and it may
pursue inconsistent remedies, If Lender holds sny additionsl security for any indebtedness secured hereby, it may
enforce the sale thereof at its option, either before, contemparaneously with, or after any!exercise of Lender's
remedies hereunder, and on any default of Borrower, Lender may, at its option, offset sgainst any ndchtedness owing
by it 1o Borrower, the wnole or sny part of the indebtedness secured hereby, and the Lender is hereby authorized and
empowered at its option, without any obligation so to do, and without affecting the abligations hereof, to apply
towsrd the payment of any indebtedness secured hereby, any and all sums or money, or credits of or belonging to
Borrower and which 1he Lender may have in its possession or under its control, including, among other things, any
escrowsfimpounds held by Lender under paragraph {7) hereof.
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{23) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Security
Insteument the court in which such complaint is filed shell appoint a receiver of such property or shall appoint
Lender as mortgagee in possession, Such appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency at the time of application for such receiver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby and without regard to the then velue of such property
whether the same shell be then occupied as 8 homestead or not. Such receiver or morigagee in possession shall have
power to collact the rents, issues and profits of the premises during the pendency of such foreclosure suit, Bs well 85
during any fustier times when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entitted to <olf=ct such rents, issues and profits, and all other powers which may be neceseary or are usual in such
cases for the peotertion, possession, control, management snd operation of such property during the whole said
period. The cour? feum-time to time may authorize the receiver o mortgagee in possession 1o spply the net income
held by either of them 17-payment in whole or in part of the indebtedness and other sums secured hereby, or in
payment of any tax, specir essessment or other lien which may be or become superior to the lien hereof or superior
to 8 decree foreclosing thiz-ecurity Instrument, provided such application is made prior to foreclosure sale. In case
of a judicial sale, such property, or so-much thereol as may then be affected by this Security Instrument, may be sold
in one parcel,

(24) Power of Lender. Without affeting the liability of any person, including Borrower, for the psyment of any
indebtedness secured hereby, or the lien ¢/ this Security Instrument upon any remainder of such property for the full
amount of any indebtedness then or thereaf.cr sesured hereby, or the rights or powers of Lender with respect to the
remainder of such property {other than any persuii cr property specifically released by Lender), Lender from time to
time, without lisbility therefor, and without notice 10 Borrower, may do eny one or more of the following: {a)
release any additional security for the indebtedness socured hereby, (b} extend the time or otherwise alter the terms of
payment of such indebtedness; (c) accept additional terurity; {d) substitute or release any property securing such
indebtedness; (e} consent to the making of any map, plst-or-subdivision thereof; {f) join in granting any eascrnent
thereon; or {g) join in any extension agreement subordinating of riherwise affecting the lien or charge thereof,

{25} Offsets. No indebtedness secured by this Security Itstivment shall be offset or compensated or shall be
deemed to have been offset or compensated by all or part of any claiin, zause of action, counterclaim or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or unliquidated, which Borrower now or
hereafter may fave or may claim to have against Lender end in respect o the indebtedness now of hereafter secured
hereby. Borrower waives to the fullest extent permitted by law, any and all‘rigits of offset which Borrower now or
hereafter may have or clasim to have in respect to all or part of the indebtedness smcured hereby, and turther waives
the benefits or any applicable law, regulation or procedure which provides or'substantislly provides thet, where
cross-demands for money have existed between persons at any point in time when nei‘ner demand was barred by the
applicable statute of limitetions, and an action is thercafter commenced by one such paisin the other person may
assert in his answer the defense of payment in that the two demands are compensated so te: ps they equal each other,
notwithstanding thut an independent action ssserting his claim would at the time of filing his ¢nswer be barred by the
applicable statute of limitations,

(26) Misrepresentation or Nondisclosure. Borrower hes made certain written representations and disclosures
in order to induce f.ender to make the loan evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borrower has made any misrepresentation of material fact or failed to disclose any material fact,
Lender, ot its option and without prior notice, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes, immediately due and payable and Lender
may then or thereafter exercise any of the remedies provided by this Security Instrument following a default

hereunder,
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(27} Security Agreement. This Security Instrument shall also constitute and serve as a "Security Agreement”

and a fixture filing within the meaning of and shall create a security interest under the Uniform Commerciat Code of
the state in which such property is located, the secured party being herein referred to as "Lender” and Debtor being
herein referred to as “Borrowes™. The Borrower agrees to and shall execute and deliver to the Lender such
"Financing Statements” and such further sssurances as the Lender may, from time to time, consider necessary to
create, perfest and preserve the Lender's liens upon all rents, insurance proceeds, condemnation awards, and other
personal proporty herein described and all additions, substitutions, replacements and accessions thereto, and ali
proceeds of its or-their sele or other disposition, If Lender 50 elects and il permitted by applicable law, this Security
Instrument shaii-<oastitute s Financing Statement and Lender shall have the right at any time to file this Security
Instrument as & Fiowicing Statement, but the failure of Lender to do so shall not impair the validity and
enforceability of this Secyity Instrument in any respect whatsoever. The Lender, at the expensc of the Borrower,
may cause such Financing Statements and assurances ta be recorded and rerecorded, filed ond refiled, and renswed or
coniinued, at such times siwd places as may be required or permitted by law to create, perfect and preserve such liens,
In the event the Borrower fails ‘0 gromptly execute and retum to the Lender such Financing Statements as the
Lender may require to creste, preserve-aad perfect its lien, the Borrower shall and does hereby designate the Lender
to act as the Borsower's agent for the sole and limited purpose of executing such Finencing Statements and any such
execution by the Lender pursuant to th's /igreement shsll be effective and binding upon the Borrower as though
executed originally by the Borrower. The Barrover's designation as agent hereunder shall not be subject 1o revocation
until the Note is paid in full and el other indéttedness secured by this Security Instrument has been satisfied in full,
The Lender shall have all the rights, with respect ‘o al! property encumbered hereby, afforded to the Lender under
the Uniform Commercial Code of the state in whicii %i¢ property is focated in addition to, but not in limitation of,
the other rights, afforded to the Lender by the Security irstrument. Any after-acquired personal property or fixtures
used in connection with said property shall be encumbered by ihe lien of this Security Instrument, and if appropriste
or desired by the Lender, new Financing Statements covering he same shall be executed by the Borrower and
forwarded to the Lender w’'th the cost of recording same,

(28) Hazardous Substances, The terms "hazerdous waste,” "nazardous substance,” "disposal,” "relesse,” and
"threatened release,” as used in this Security Instrument, shsil havs the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act »7 1980, as amended, 42 U.S.C. Bection
9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorizatica Act of 1986, Pub. L. No. 99-4%9
("SARA"), the Hazerdous Materials Transportation Act, 49 U.S.C. Section 1801, ¢t'seq., the Resource Conservation
srrd Recovery Act, 49 US.C. Section 690, et seq, or other applicable state or fedrial laws, rules, or regulations
adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous m.bvtance™ shail also include,
without fimitation, petroleum and petroleum by-products or sny fraction thereol and asbestus. © Borrower represents
and warrants to Lender that: {a) During the period of Borrower’s ownership of such properiy, there has been no use,
generation, manufacture, storege, treatrnent, disposal, release or threatened release of any (na.ardous waste or
substance by any person on, under, about or from such property; (b) Borrower has no knowledge of, or reason to
believe that there has been, except as previously disclosed to and scknowledged by Lender in writing, (i) any use,
generation, manufacture, storage, treatment, disposal, release, or threstened release of any hazardous waste or
substance on, under, about or from such property by sny prior owners or occupants of such property o (i) any
actual or threatened litigation or claims of any kind by sny person relating to sich matters; and {c} except 85
previously disciosed to and acknowledged by Lender in writing, {i) neither Borrower nor any tenant, contractor, agent %
or other authorized user of such property shall use, generate, manufucture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from such property and (i) any such activity shall be conducted in
compliance with all applicable federsl, state, and local laws, regulations and ordinances, including without limitation By
those laws, regulations, end ordinances Jdescribed above, Borrower authorizes Lender and its agents 1o enter upon a

4
e
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such property to make such inspections and tests, at Borrower's expense, as Lender may deem appropriste 1o
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determine compliance of such property with this section of the Security Instrument. Any inspections or tests made
by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the
part of Lender to Borrower or to any other person, The representations and warranties contained herein are based on
Borrower's due diligence in investigating such property for hazardous waste and hazerdous substances. Borrower
hereby (n) releases and waives any future claims against Lender for indemnity or contribution in the event Borrower
becomes liable for cleanup or other costs under any such laws, and (b} agrees to indemnify and hold harmless Lender
against anv end all claims, losses, liabilities, damages, penaities, and expenses which Borrower may directly or
indirectly sustriiy or suffer resulting from a breach of this section of the Security Instrument or 8s a consequence of
any use, generiticn. manufacture, storage, disposal, releass or threatened release occurring prior to Borrower's
ownership or interést/in such property, whether or not the same was or should have been known to Borrower, The
provisions of this section, of the Security Instrument, including the obligation to indemnify, shall survive the payment
of the indebtedness and the satisfaction and reconveyance of the lien of this Security Instrument and shall not be
affected by Lender's acquisit'sin of any interest in such property, wheiher by loreclosure or otherwise.,

(29) Further Assurances At sny time, and from time to time, upon request of Lender, Borrower will make,
execute and deliver, or will causc <o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such time and in such
offices and places as I.ender may detir anpropriste, any and sll such mortgages, deeds of trust, security deeds,
security agreements, linancing statements, canviniation statements, instruments of further assurance, certificates, and
other documents a8 may, in the sole opinion <*Lender, be necessary or desirabls in order to effectuate, complete,
perfect, continue, or preserve (a) the obligations of Dorrower under the Note or this Security Instrument, and {b) the
liens and security interests created by this Security Instrument on such property, whether now owned or heresfter
acquired by Borrower. Unless prohibited by law or‘apiead to the contrary by Lender in writing, Burrower shall
reimburse Lender for all costs and expenses incurred in cdnnertion with the matters referred to in this paragraph.

{(30) Documentation Correction. Borrower sgrees «ccooperate fully with Lender with respect to the
correction of any errors contained in the Note, thia Security Instrument or any of the documentation relating to the
indebtedness secured hereby (altogether the "Documentation”} inchiaiz, without limitation, the execution of any
documentation that Lender may request {a) to correct such errors or-{h) 1o create documentation in substitution for
Documentation that is affected by such errors, Borrower elso agrees to elewite substitute documentation in the event
that any of the original or previously substituted Documentation shall have beer. lost or destroyed at any time, If the
Borrower fails to execute any such documentation or to take any other actian ‘eascaably requested by Lender under
this paragraph within fifteen days of such request, Lender may institute an action.«'r proceeding against Borrower to
enforce the provisions of this parsgraph. In that event, Lender shall be entitled (o ricover from Borrower its
reasonable costs and expenses of such action or proceeding including, without fimitation trort costs end atiorneys
fees.

(31} Waiver of Statute of Limitations. Time is of the essence as to ail Borrower’s obiigezians hereunder; and
to the extent permitted by law, Borrower waives all present or future statutes of limitation with respect 1o any
indebtedness, demand or obligation secured hereby in any action or proceeding for the purpose of enforcing this
Security Instrument or any rights or remedies hereunder,

(32) Inspection; Business Records. Lender at any time during the continuation of this Security Instrument
may enter and inspect such property at any reasonable time. Borrower agrees that in the event that such property is
now or hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financial statements and profit and loss statements of such types snd sl
such intervals as may be required by Lender which will be in form and content prepared according to the generallyQy
accepted accounting principles and practices, which statements shall cover the financial operations relating fo such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further
additional information as required by lender relating to any such finencial statements.
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(33) Governing Law; Severability. The loan secured by this Security Instrument is made pursuant 10, and
shall be construed and governed by, the laws of the United States and the rules snd regulations promulgated
thereunder, and, to the extent not inconsistent therewith, the laws of the jurisdiction in which such property is located.
If any paragraph, clause or provision of this Security Instrument or the Note or eny other notes or obligations secured
by this Security Instrument is determined by a court of competent jurisdiction to be void, invalid or unenforcesble,
such decision shall affect only those paragraphs, clauses or provisions so determined and shall not affect the remaining
paragraphs; clauses and provisions of this Security Instrurnent or the Note or other notes or obligations secured by
this Security lrstment,

{34) Notice *0.Borrower, Except as otherwise required by applicable law, any notice to the Borrower provided
for in the Note ni_thie Security Instrument shall be deemed given when it is deposited in the United States mail,
postage prepaid, addrisscd-to the Borrower at the address of the Borrower as it appears in Lender’s records pertaining
to the indebtedness evidenséd by the Note at the time notice is given.

(35) Foreclosure of Yz<urity Instrument. When the indebtedness hereby secured shall become due whether
by acceleration of otherwise, the Linder shall have the right to foreclose the fien hereof. In any suit to foreclose the
lien hereof, there shall be sllowed and included as additiona! indebiedness in the decree of sale all expenditures and
expenses which may be paid or incured by or on behalf of Lender for attorneys' fees, appraisers’ fees, outlays for
documentary and expert evidence, stenagrapher’s charges, publication cost and costs of procuring all abstracts of title
or commitments for title insurance. Such fies)charges and costs may be estimated as to items to be expended after
entry of the dscree as Lender may deem reascaniiy necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursusnt to such decr’e the true condition of the title to or the value of such property.
All such expenditures and expenses shall become 2o imuch sdditional indebtedness secured hereby and shali be
immediarely due and peyable with interest thereon at the rate specilied in the Note. Such expenditures and expenses
shall include expenditures made in vonnection with (a) an; pioceeding to which Lender shall be a party, either a8
plaintiff, claimant or defendant, by reason of this Security ipstrument or any indebtedness hereby secured; {b)
prepatation for the commencement of any suit for foreclosure he'sof after accrual of such right to foreclose whether
or not actually commenced; {c) preperation for the defense of any thieatined suit or proceeding which might sffect
such property or the security hereof, whether or not actually commeticer, and {d) any efforts for collection of any
past due indebtedness sscured hereby, Lender is entitled 1o accept any ouctia! cure of any default by Barrower
without jeopardizing or requiring the postponement of any foreclosure proccesing hereunder. The proceeds of any
foreclosure sale of such property shall be distributed and applied in the following ordcs of priority: first, on sccount of
all costs and expenses incident o the foreclosure proceedings, including elt such-items. as are mentioned in this
paragraph hereof; second, all other items which under the terms hereof constitute lindestedness secuted by this
Secusity Instrument; third, to the person or persons legally entitled thereto,

{36) Ststement of Obligation. Lender may charge and collect a fee of $60.00 ar sucli greater amount 5 is
allowed by law for turnishing any statement of obligation, beneficiery’s statement, beneficiary’s Zezaond or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Security Instrument,

{37) Attorneys’ Fees. As used in this Security Instrument and in the Note "sttorneys’ fecs” shall include
attorneys’ fees throughout all appeals.

(38) General Provisions. (s) This Security Instrument applies to, inures to the benelit of, and binds all partics
hereto, their heirs, legatees, devisees, administrators, executors, successors snd 86signs. {b) The term "Lender™ shall
mean the owner and holder {including a pledgee) of eny note secured hereby, whether or not named as Lender herein.
(c) Wherever the context sp requires, the masculine gender includes the feminine and neuter, the singtlar number
includes the plural, and vice versa. (d) Captions and parsgraph headings used herein are for convenience only, are not
a part of this Security Instrument and shall not be used in construing it,
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{39) Waiver of Homestead. Borrower hereby waives all right of homestead exemption in such property.

(40) Adjusteble Rate Morigage Provisions. The Note which this Security Instrument secures contsins
provisions which permit: {a) increases and decresses to the rate of interest provided in the Note on 8 monthly basis;
(b) increases and decreases to the monthly payment of principal and interest on a yearly besis; (c) & limitation on
increases and decreases o ssid monthly payment smount; and {d) incresses in the outstanding principat amount due
on the losn. Reference is made to said Note for a complete description of the adjustable rate terms of the
indebiedners sesured by this Secunty Instrument,

(41) Futuirc Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Security
Instrument, mav raske future advances to Borrower, such future advances, with interest thereon, shall be secured by
this Security Instrume.nt when evidenced by promissory notes stating that said notes are secured hereby. At no time
shall the principel anlovar of the indebtedness secured by this Security Instrument, not including sums advanced in

accordance herewith to pro‘ect the security of this Security Instrument, exceed the original amount of the Note plus
$ NONE

IN WITNESS WHEREOF, BORRO'WER has executed this Security Instrument.
NOTICE: THE NAMES OF ALL PER5ONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED

BELOW THE SIGNATURE LINE

Signature of Borrowzr:

) m“hﬂomn %Aﬂ_%@g‘ (Borrowsr}
L oMPSON 4

ROY THOMPSON AN

£6502RI6

Attach Notary Acknowledgernents
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State of Iitinois, U N Q;L:m,E I QJA L C O P Y

BPETEREL A Vol d LF“

a Notary Public in and for said County and State, do hereby cerlify that

) iy 4 Lnede Thowde  personally known to me to be
the same person(s) whose name(s) subsé

in person and acknowledged that

for the purposes and thercin set forth,

Given under my hand and official seal, this %‘\;\‘ & day of AN W‘ ' A5

ribed to the foregoing insirument, appeared before me this day

signed and delivered the said instrument as frce and voluntary act,

My commission expircs:

( ) 0y Notary Public

N

Lo
»QFFICIAL S_EALGF
JENNIFER BM.URIDT s
Notary Public. Glate of lind!

i ites 197
py Commission Expires 216

Tl g
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