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WESTMONT, ILLIN2IS 60559

2

MORTGAGE Loan No. MERA

2l

THIS MORTGAGE ("Security Insinvinent™) is given an October 25, 1996 . The mortygagor 1
ANDRES MENA and ROMELIA M. DE MENY, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given to
CHAMPION MORTGAGE CORPORATION

which is organized and existing under the laws of  THE STAUVE/CF ILLINOIS , and whose
gddress s ONE OAK HILL CENTER, SUITE 102, WESTMONTY, FLLINOIS 60559

{'Lender”). Borrower owes Lender the pnnmpal sum of
One Hundred Thirty One Thousand One Hundred and

Dollurs (U.5. 8 131,100.00C i

This debt is evidenced by Borrower's note dated the same dute ws this Secarity Instrument ("Note"), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payuble on Novewbur 1, 2026
This Security Instrument secures to Lender; (a) the repuyment of the deht evidenced by the Note, with interest, and all renewals.
extensions znd modificetions of th: Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of tiis Security Instrument; and (¢) the performance of Borrower's covinans and agreements under this
Secunity Instrument and the Notz2. For this purpose, Borrower does heseby mortgage, grunt ana-cupey to Lender the following
described property located in - COOK County, {ljigois:

LOT 26 IN BLOCK 2 IN WESTWQOD BEING MILLS AND SON'S SUBDIVISION IN.THE o
WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

&
o
=

PIN 12-25~105-025-0000 ,
which huy the address of 3101 NORTH 77TH AVENUE ELMWOOD PARK [Stecet, Cinyf.
1Hinois 607C7 1Zip Code] ("Propeny Address™y

LLINOIS-Sipgla Family-FNMAFHLMC UNIFORM
1oy : INSTRUMENT Form 3014 9/50
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obtain coverage substantiofly equivalent to the mortyage insurance previously in eflect, at u cost substantially equivatent 10 the
vost to Borrower of the murfgage insuranee previowsly in effect, from an altermate morigage insurer approved by Lender. [V
substantiatly equivalent moriyage insurance covenige is not svmlable, Borrower shall pay to Lender each month a sum eguai 0
one-tweltth of the yearly morigaye insurunce premium beiny paid by Burrower when the insurance coverage lupsed or ceised v
be in effect. Lender will accept, use and retain these payments as a loss resenve in liew of mortyage insurance. Loss resenve
pavments may no longer be required, at the option of Lender, it mortyuge insurance coverage (in the amouat und for the pericd
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurunce in eftect, or to provide a loss reserve, until the requirement for mortgaze
insurance ends in accordance with any writters agreement hetween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent nay muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or cluim for damuges, direct or conseyuential, in connection with any
condemaation or other takin2 of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and
shall be paid to Lender

Ir the event of a *Gtal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrumnent.
whether or not then dug, vith any excess paid 1o Borrower. I thd event of a purtial taking of the Property in which the fa:r
market value of the Propedty .mmediately before the taking is 2yual to or greater than the amount of the sums secured by this
Security Instrument immediatcly o2fure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be riduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediatély before the tuking, divided by (bj the fuir market value of the Property immediatels
hefore the taking. Any bulance shall be piid to Borrower. {n the event of a partis) taking of the Property in which the fuir
market value of the Property immediately tétore the tuking is fess than the wnount of the sums secured iminediately before the
tking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds sha!
be applied to the sums secured by this Securiy instzament whether or not the sums are then due.

If the Property is abundoned by Borrower, or-ii “aiter notice by Lender to Borrower thut the condemnor offers 1o make a2
award or settle a claim for dumages, Borrower Fails-i0cespund to Lender within 30 days after the dale the notice 15 given
Lender is authorized to collect and apply the proceeds, at'its opiion, either to restoration or repuir of the Property or to the sums
secured by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writing a7y application of proceeds to principal shall not exiend of
postpone the due date of the monthly payments referred to in paragian'is 1 and 2 or chunye the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not u Wuiner, Extension of the time for puyment or moditication
of amortization of the sums secured by this Security Instrument yranted by Londer to any successor in interest of Borrower shal
not operale 10 release the liability of the original Borrower vr Borrower's successers in interest. Lender shall not be resuired to
commence proceedings against any successor in interest or refiuse to extend tine forpayment or othenvise modify amortizaticn
of the sums secured by this Security Instrument by resson of any demand madc Uy the onginal Borrower or Borrower':
successors in inlerest. Any forbearance by Lender in exercising any right or remedy sheit not be u watver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint und Severul Liability; Co-signers. The sovenanis and agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrowe!, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes-wiic: co-signs this Secuniy
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument only to mertgage  wrant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly otitguted to pay the sums 4
secured by this Security Instrument; and (¢} agrees that hnder und any other Burrower may agree to extend, niodity, forbear cr
make any accommodations with reyard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loun Churges. If the loan secured by this Security [nstrument is subject to a law which sets maximum Joan charges .
and that law is finaily interpreied so that the interest or other foun churges collected or to he coliected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charye shali be reduced by the amount necessary to reduce the Lhar:c
to the permitted limit; and (b) any sums already collected from Borrower which 2xceeded permitted limits will be refunded
Borrower. Lender may choose to make this refund by reducioy the principal cwed under the Note or by making a dirs:
payment to Borrower. I a refund reduces principal, the reduction will be treated as 4 partial prepayment without an;
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shuli be given by delivering it or by mailiz;
it by first class mail unless upplicuble luw requires use of another methad. The notice shall be directed to the Property Addr-~-
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail

Q-enuu 19502101 Page dat 8 014 3 80
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P 3

Lender’s address staced herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shull be poverned by federal law and the law of the
jurisdiction in which the Property is [ocated. In the event that any provision or cluuse of this Security Instruiment or the Note
cunilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
15 be seversble.

16. Borrower’s Copy. Borrower shall be given one conforned copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneliciu) Interest in Burrower. 1f all or any part of the Property or any inlerest in it
is sold or transferred {or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not 8 nutural porson) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitzd by federal law as of the date
of this Security Instrument.

If Lender exsicises this option, Lender shall give Boriower notice of acceleration. The notice shall provide o period of not
less than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 16 Borrower fails to pay these sums prior to tfe expiration of this period, Lender may invoke any remedies
permitted by this Securitv nstrument without further notice or demand on Borrower.

18. Borrower's Righ. t) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustriment disconlinued at uny titme prior 10 the earlier oft (a} § days (or such other period as
appiicable law may specify for re'naatement) before sale of the Property pursuant to any power of sale contzined in this
Security [nstrument; or (b) entey of & judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pavs
Leader all sums which then would be due/under this Secunity Instrument and the Nute as if no acceleration had occurred; (B
cures any default of any other covenants or agrenments: (¢) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited 0, reasonuble attoaeys™ fees: and (d) Gikes such action as Lender may ressonahly reguire to ussure
that the lien of this Security Instrument, Lender’sognis in the Propesty and Burrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged. Urnon retnstatement by Borrower, this Security Instrument and the
obligations secured hereby shull remain tully effective as if Goacceleration had ovcurred. However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loun Servicer, The Noi=Gra partisl interest in the Note (logether with this Security
Instrument) may be sold one or more limes withoul prior notice to-Poriawer. A sule may result in a change in the entity (known
as the "Loan Servicer®) thut collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loun Servicer unrelated to a sule of the Note, [ ihireis a change of the Loan Servicer. Borrower will be
given writien notice of the chunge in accordunce with parsgraph 14 above and appiicable faw. The notice will stute the name and
address of the new Loan Servicer and the uddress 1o which puyments should b2 sdude. The notice will also contain uny other
information required by applicable Tuw.

20. Hazardous Substances, Borrower shull not cause or permit the presencel ure. disposal, storayge, or release of any
Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not anply to the presence, use, or
storage on the Property of small quintities of Huzardous Substances thit are gencrully recognized (o be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written aotice of any investigation, cluim, demand, luwspicor ather action by any
govemmental or regulatory agency or private party inw*ving the Property and any Hazardous Substance.or Environmental Lay
of which Borrower has actual knowledge. If Borrower [earns, or is notified by any governmental or regulacory authority, th
any removal or other remediation of any Hazardous Substance aftecting the Property is nevessary, Borrower shall prompily b
all necessary remedial actions in accordunve with Eavireamental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances b
Environmental Law and the following substances: yusoline, kerosene, other Nammuble or toxic petroleum products, toxigy .
pesticides and herbicides, volatile solvents, materisls contuining asbestos or formuldehyde, and radivactive materials. As used ing
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thatdd®
relate to heaith, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shull give autice to Borrower prior 1o aceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless

lrutinly;
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