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418301-19-343780 MORTGAGE

[xX_] If box is checked, tis mortgage secures future advances.
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THIS MORTGAGE is madcttis. 2471 dayol  pcTOBER 19 gs , between the Mortgagor, j/_g 2 ‘
AN

WAYNE E FRIEDLEY AND MaRY T FRIEDLEY HIS WIFE, AS JOINT TENANTS

{herein "Borrower”), and Mortgagee _AQUSCHOLD FINANCE CORPORATION 111

s corporation organized and existing under the aws of  DEL AWARE whose address is
188 F GOLF RD, THE SHOPS AT COPLEY LTR, SCHAUMBURG, |L 60173

(herein “Lender™ ).

The {otlowing paragraph preceded by a checked box is apriivable.

:I WHEREAS, Borrower is indebted to Lender in th pripcipal sum of $
evidenced by Borrower's loan Agreement dated and any extensions or renewals thereof
(including those pursuant to any Renegotiabie Rate Agreement] {iieriin "Note™), providing for monthly installments of
principal and interest, including any edjustments to the amount of p«yvnents or the contract rate if that rate is variable,
with the balance of ihe indebtedness, if not sooner paid, due and paysbieon ;

(3] WHEREAS, Borrower is indebted to Lender in the principal sum of 4 20.300.00 , or 50 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated™ “GCTOBER 24, 1096 and
extensions and renewsls thereof {(herein "Note™), prowdmg for monthly installment:, <nd intercst at 1 the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that 1ateds variable, and providing for a
credit limit stated in the principal sum above and an initial advance of $21 315 Qo ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2} future advances under any Revolving Loan Agreement; (3) the
payment of afl other sums, with interest thereon, advsnced in accordance herewith to protect the cacurity of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein containec, Dorrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the foliowing deacribed property
located in the Countyof  cpoK State of [llinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the address of 1305 CARLSON OR, ‘)6@& ne 00D
(Steeet) {City)

Ilinois  g5103 {herein "Property Address");
(Zip Code)
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TOGETHER with 8] the improvements now or hereafter erected on the property, and sl essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with caid property {or the leasehold estate if this Mortgage is on a leaseholdf are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coavey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest und other
smounts as provided in the Note. The coniract rate of interest and payment amounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall psy 1o Lender on
the day monthly oayments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
{herein "Funde™1 equai to one-twelfth of the yesrly taxes and assessments (including condominium and planned unit
development assese.nents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelf’n of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premium
instailments for morignge insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessmonis 2ad bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds 10 Lender'to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder 13 ra “nstitutional lender.

If Borrower pays Funds to 1sxder, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal o1 state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assemsiments, insurance premiums and ground rents. Lender may not charge for 50
holding and applying the Funds, analyziny said account or verifying and compiiing said assessments and bills, unless
Lender pays Borrower inierest on the Furds and applicable [sw permits Lender to make such a charge. Borrower and
Lender may agres in writing ot the time of (ex.cution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or aprlicable law requires such interest to be paid, Lender shail not be
required to pay Borrower any interest or earnings v the Funds.&}xnder shall give to Dorrower, without charge, an
annual accounting of the Funds showing credits and Jeti to the Funds and the purpose for which each debit to the
Funds was msde. The Funds are pledged as additional se-urity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grouvad rents, shall exceed the amount required to pay said
taxes, sssessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Barrower oa micitily installments of Funds. If the amount of the
Funds held by Lender shall not be -ufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay 1o Lender ary amount necessary to make up the deficiency in one or more payments as
Lender may require,

pon payment in Full of all surns secured by this Mortgage, Lender shali srarptly refund to Borrower any funds
held by E:nder. If under paragraph 17 hereof the Propesty is sold or the Propeityis otherwise acquired by Lender,
Lender shall apply, no later than ymmediately prior to the sale of the Property or {is acquisition by Lender, any Funds
heid by Lender at the time of application as & credit against the sums secured by this Mo:tage.

3. Application of Payments. Ail payments received by Lender under the Note and paragraohs 1 and 2 hereof shail
be applied by Lender first in payment of smounts payable to Lender by Borrower unc]er sara.raph 2 hereof, then o
interest, and then to the principal.

4. Prior Mortgages and &od of Trust; Charges; Liens. Borrower shall perform all of seirower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority GOver this Mottgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be uaid all tayes,
assessments and other charges, {ines and impositions attributable to the Property which may atlsin a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. ifazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require.

T‘hﬂnsuraace varrier providing the insurance shall be chosen by the Borrower subjct to approval by Lender;
provided, that such approvai shall not he unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form accertable to
Lender. Lender shal] have the right to hold the policies and rerewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

I
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In the event of loss, Borrower chall give prompt notice to the insurance carrier and Lender. Lender mey make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurence carrier offers 1o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Praperty or 10 1the sums secured by this Mortage.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a jeasehold. If this Mortgage is on 8
unit in a condominium or a planned unit development, Borrower shall perform all of Barrowar’s obligalions under the
declaration or covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Leader's Security. If Borrower {ails to perform the covenants snd agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s intarest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attornevs” fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disluried by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, shall
becomne additional inc:br>dness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such 1mwsunts shall be payable upon notice from Lender to Borrower requesting payment thereol,
Nothing contained in this paiagranh 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may takc or cause to be made reasonable entries upon and inspections of the Property,
pravided that Lender shall give Borruwer notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property or part thereof, or for conveyance in lieu of condemanation, are hereby
assigned and shall be paid to Lender, subjpct to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority aver this Mortgage.

10. Bocrower Not Released; Forbesrance By Lender Not o Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by t'as Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liskility of the origina! Borrower and Borrower's successors i
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums securcd Yy this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any foibesrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a weiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respactive successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof. All covenants ara sgreements of Borrower shall be joint
and several, Any Borrower wha cosigns this Mortgage, but doss not execute the Nute, {a) is co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property o Lender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) ngrces that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommedations with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing that Bacrower or modifying
this Mortgage as to that Borrewer’s interest in the Property.

12, Notice. Iixcept for any notice sequired under applicable faw to be given in another manser, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notine by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate bynotice to Lender
8s provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated hetein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgsge shall be deemed to have been given to Borrower or Lender wﬁen given in the manner designated hereia.

i3. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Properiy is located. The [oregoing sentence shail not limit the applicability of Federal jaw to
this Mortgage. In the event thet snv pravision or clavse of this Mortgage or the Note conflicts with spplicable law, such
conflict shall nat affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs,” "expenses” and “sttorneys’ fees” include sll sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note and of this Mortgage al the time
of execution or after recordation hereof.

15, Rehsbilitation Loan Agreement. Borrower shall {ulfill all of Borrower’s obligations under sny home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, st
Lendet's option, muy require Borrower to execute and deliver to Lender, in a {orm scceptable to Lender, an assignment
of any rights, clsims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Propecty.

16, Transfer of the Property. If Borrower sells or trsnsfers all ar any part of the Property or an interest therein,
excluding {a) the creation gf: fien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any ieasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase money security interest for household appliances, (e) a
transfer to a rzlative resulting from the death of a %orrowcr. (f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a trensfer resulting from a decree of dissolution of marrisge, legsl
separation agreenien), ot from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner ol the property, {h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which dces not relste to & transfer of rights of occupancy in the praperty, or (i} any other transfer of
disposition described in ieyulations prescribed by the Eedcra! Home Losn Bank Board, Borrower shall cause to be
submitted information vequiced by Lender to cvaluate the transferee as if a new loan were being made to the transferce.
Borrower wili continue to bi-oviizated under the Note and this Mortgage uniese Lender releases Borrower in writing.

1 Lender does not agree 10 sveh sale or transfer, Lender may declare all of the sums secured by this Mortgage o be
immediately due snd payable. 1 Tender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parag/aph 12 hereof. Such natice shall provide e period of not less than 30 days from
the date the notice is mailed or delivere? within which Borrower may pay the sums declared due. If Borrower fails to

y such sums prior 10 the expiration of cich period, Lender may, without further notice or demand on Borrower,
irvoke any remedies permitted by paragrsph 17 hereof,

NON-UNIFORM COVENANTS, Borrower sxd ._eader further covenant and agree as foows:

17. Acceleration; Remedies. Fucept as providrd in parsgraph 16 hereof, upon Borrower’s bresch of any
covenant or sgreement of Borrower in this Mciigage, including the covenants to psy when due any sums
secured by this Morigage, Leader prior to accelesavion shalf give notice 0 Borrower as provided in
parsgraph 12 hereol specifving: {[) the breach; {2) the action required to cure such breach; {3) a date, not less
than 10 days from the date the notice is mailed 1o Bosrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the dste speciiied in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procesding, and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosuse
proceeding the nonevistence of s default or any other defense ot Vsrrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, ender, at Lender's option, may declare
sll of the sums secured by this Mortgsge to be immediately due snd pryable without further demand and
may foreciose this Mortgage by judicial proceeding. Lender shall be entit'ad to colfect in such proceeding ail
cxpenses of foreclosure, including, but not limited o, reasonable attorneys’ iecs and costs of documentary
evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the suras by this Mortgage due to
Bortower's breach, Borrower shall have the right to have any proceedings begun by Lender fo enforce this Mortgage
discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) BorrGwer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurrea, (b Borrower cures all
breaches of any other covenants or sgreements of Borrower contsined in this Morigage; (o Dorrower pays il
reasonable expenses incurred by Lender in enforcing the covenants end agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but nw. limited to,
reasoiable attorneys' fees; and (d) Borrower takes such action as r,:ncfer may reasonably require to assure that the liep
of this Mortgage, Lender's interest in the Property and Borrawer’s vbligation to pay the sums secured by this Morigage
shall continue vnimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration bad ovcurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the tents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 7 hereof or abandonment of the Propertp Lender shall be entitled to have a
receiver appointed by a court to enter upon, lake possession of and manage the roperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
tu Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.
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| “Borrower
STATE OF ILLINOIS, _McWeaey County ss:
I, _"\M& i-m_m__ _ .1 Notary Public in and for said county and state, do hereby certify that
WAYNE E. FRIEDLEY AND MARY T, FHITUIEY, HIS QINT TENANTS.
personatly known to me to be the same person{s) whoew name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledgeaths~ T _he_Y _ signed and delivered the said instrument as
THEIR free voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia! seal, this 241" - day of___OCTOBER .19 96
My Commission expires: / .
tary Public

"OFFICIAL SEAL’
WENDY S ERICKSON
Notary Puttic. State of fllinole
McHenry County
44y Commission Expires. 1/8/2000 3

This'inzirument was prepared by:

HOUSEHOLD FINANCL CSSPORATION III
Name!

)

188 EAST GOLF ROAD, SCYALSRURG, IL 60173
{Addressj =

(Space Below This Line Reserved For Lender and Recorder)

Retura To
Household Finance Corporation

577 Lamont Road ¢ 6B
Elmhurst, 1L 60126 96820662
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EXHIBIT A (PAGE 1}

o "E AP SR -

LOT 4158 IN WOODLANG HEIGHTS UNIT 11, BEING A SUBDIVIS!ION
IN SECTICN 26, TOWNSHIP 41 NORTH, RANGE O, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING Y0 THE PLAT THEREOF RECORDED
- JUNE 24, 19608 AS DDCUMENY 20880828, (N COOK COUNTY, ILLINOIS

FOT oy

TAX NUMBER (G-28-410-018

ORDER NUMBER £1027081X
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