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MEMOXANDUM OF OPTION TO LEASE / 7/5/

WHEREAS, Gold Realty Crewun Corporation, an Mlinois corporation ("Optionee”) and
Sang Hun Lee a/k/a Sam Lee ("Optivasr) have entered into an Industrial Space Lease ("Knox
Lease™} of even date herewith for the prop:ity commonly known as 4150 N. Knox, Chicage, IL

60641 ("Knox Property”), as Landlord and Tinant Respectively. 120 P
/
?:.Sbrant to

WHERFAS, Optionee desires to obtain froin Optionor and Optiohior desires
Optionee an option to lease the property consisting of a7 ~pproximately ____ square foot parking
lot immediately adjacent to 4150 N. Knox, Chicago, IL 50541 ("Option Property”), as legally
" described on Exhibit A attached hereto and incorporated herzin, upon the terms and conditions
set forth herein,

FEGcrs 5/ (KSD 309

NOW, THEREFORE, in consideration of the abnve and uthér good and valuable
consideration the receipt and sufficiency of which are hereby acknowlvdged and agreed, the
parties agree as follows:

I Optionor hereby grants to Optionee the option ("Option”), upon ey (30) days
written notice (*Notice™), to rent the Option Property for a period of ten (10) years wik one (1)
ten (10) year extension commencing on the 30th day after the Notice is delivered to Optionor,
at a rental rate of $1 per year. The lease shall be triple net and Optionee shall pay any and all

real estate taxes (general and special) and insurance for the Option Property.

2. The Option shall only become effective and Optionee can only deliver the Notice
within the forty-five (45) days prior to the date the Knox Lease is terminated. Should Optionee
fail to deliver the Notice within said forty-five (45) day period, this Option shall be deamed
terminated. Provided, however, should the Knox Lease be terminated for cause of the Optionor
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prior to its stated term Optionee may deliver Notice up to the day Optionor vacates the Knox

Property and it shall be effective ten (10) days thereafter. Should the Knox Lease be terminated
due to cause of Optionee this Option shall be null and void.

3. Optionor and Optionee hereby agree to negotiate reasonably and in good faith to
enter into a written agreement of lease for the Option Property within the Notice period set forth
above. b 7

, e
4 This Option shall terminate without further action by the parties on oct 3 l . V
2001.

IN W)TNESS WHEREOF, the parties have executed this agreement as of the day and
year first writ'en above.

Optionee: ' Optionor:

I3 ’l.
g 2/ L

s

GOLD REALTY GROUP CORPORATION, SANG HUN LEE ‘a/k/a Sain Lee

an IIIinon !
By: .
Its: 7 95

KKR/259939/102296/10:01am/ TSR/ 21571
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EXHIBIT "A"

THE SOUTHEASTERLY 162.0 FEET OF THE FOLLOWING:

THAT PART OF LOT 3 IN THE MONTROSE MANUFACTURING DISTRICT AND
OWNERS DIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN
15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WESTERLY LINE OF NORTH KNOX AVENUE
WHICH 1S 745 FEET SOUTHEASTERLY FROM THE NORTHEASTERLY CORNER OF
SAID LOT 3; THyINCE SOUTHEASTWARDLY ALONG THE WESTERLY LINE OF SAID
NORTH KNOX AVENUE, A DISTANCE OF 513 FEET TO THE INTERSECTION OF SAID
WESTERLY LINE O NORTH KNOX AVENUE WITH THE SOUTH LINE OF THE
NOKRTHERLY 1,258 FEET OF SAID LOT 3; THENCE SOUTHWESTWARDLY ALONG
SAID LAST MENTIONED $OUTHERLY LINE, A DISTANCE OF 136 FEET TO WESTERLY
LINE OF SAID LOT 3, THENCFE NORTHWESTERLY ALONG WESTERLY LINE OF SAID
LOT 3, A DISTANCE OF 453 ¥FET; THENCE NORTHWESTWARDLY, A DISTANCE OF
60.3¢ FEET TO A PCINT 6 FEET Q/CASURED AT RIGHT ANGLES) NORTHEASTERLY
FROM SOUTHWESTERLY LINE Or SAID LOT 3 AND ON A LINE EXTENDING
SOUTHWESTWARDLY AT RIGHT ANGLES TO SAID WESTERLY LINE OF NORTH
KNOX AVENUE OUT OF THE PLACE OF BEGINNING OF THIS DESCRIPTIGN AND
THENCE NORTHEASTWARDLY ALONG i+ LAST ABOVE MENTIONED RIGHT
ANGLE LINE, A DISTANCE OF 130 FEET TO F:D; PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

KKR/259939/102296/10:101am/ TSR/ 21971
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INDIVIDUAL ACKNOWLEDGMENT

(.

i) .

+ STATE OF Alinvs \ .
: yes

Ucounty oF___ (yvtt- )

.-.'g On this day before me, the undersigned Notary Pubtic, personally appeared 5'(&‘;‘ 'Lf A g me known to
%be the indivigual described In and who exacuted the Mortgage, and acknowledged that he or she signed the

"Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.
Glven und

er/my hand /nd official seal this 27y A deyof ___ Jehuder 19 24.
/AWA/ f

v

By __f Sy (A Residing at
Notary Publi¢ in a 4«14:; State of

My commission expires

‘A EEICIAL SEAL’
JHP'(N KOVITZ ARNOLD

oLigiIC. STATE OF ILLINOIS
?AnggggﬁM&ﬁSlf N EXPIRES 10/29/98
s

-
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St _.:: of inois, County of Cmﬁh s5. 1, the ungersigned, p Notary Public, in and for the County
ani:il:Stale atoresaid, DO HEREBY CERTIFY, that .Yt BEW $ (ml{mc\ - personally known 1o

métobethe —— .. Presideniofthe (3 \J Yo [l‘(}ww‘/ Cw{’w:«h\
A corporalio ﬁd 6'1 a

7,
3

-

%and personally known to me to be
the & (L 77 _ Secretary of suid corporation, and personaily known to me to be

g the same persons whose names are subscribed to the foregoing instrument, appeared
o IMPRESS before me this day in person and severelly acknowledged that assuch
NOTARIAL SEAL President and 2 12~ _Secretary, they signed and delivered the said instru-

HERE ment 8nd caused the corporate sesl of sald corporation 10 be affixed thereto,
pursuani 10 authori.y given by the Board of Dvrehng _ ofsaid corporation, &s
their free and voluntary act, and as the free and voluntary act und deed of said
sorporation, for the uscs and purposes therein set forth. ,

;)‘24\.0{ . dayof ﬁ MA/ lg_Z‘
Commission expirss Q 19 Jﬁm M

)]
NOTARY PUBLIC

Phis STTONTR N wak-pre passd-bi e e
AT ANGZOURESS)

Given under my hand and offigial seal, this

1

TUTX 6 vO f k ) SEND SUBSEQUENT TAX BILLS TO:
wero {0 Sheglee DI #4i8 o
No L5k £ wangy) —

1City, Slate wnd Tip)

{Cliy, Blate and Zip)

L
K
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"OFFICIAL CFAL"
) KATHRY! LD
Tmmw-’t ; o LIS

KY U L
w COMMISSION EXPIRES 10/29/98

“OFFICIAL SEAL"

KATHRYN KOVITZ ARNOLD
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/29/98
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