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A L. Rﬂ x | 33 “ﬂ]'i . ‘“‘i:" ' i g %
MORTGAGE ‘

THIS MORTGAGE IS DATED OCTOBER 23, ‘296, beiween LOUIS G STEPHENS asnd ROCHELLE M
STEPHENS, HUSBAND AND WIFE, whose address ¥, 10348 WOBURN, ORLAND PARK, IL 60482 (referrad lo
below as "Grantor™);, and Beverty National Bank, whoz adddress ls 8811 W. 155th Street, Ordand Hills, iL
60462 (referred to below 28 "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Grantur 7acstgages, warrants, and conveys to Lender al!
of Grantor's right, title, and Interest in and t0 the following descri»ed real property, together with all existing or
subsequently erected or affixed buildings, Improvements ana fixtiiec; all easements. rights of way, and
appurtenances; all water, waler rights, watercourses and ditch righta (inciudirig stock in utiilties with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the vect property, Including without limitation (o
all minerals, oif, gas, geothermal and similar maiters, locsted in COOK Couv:dy, State of liinols (the "Real %

Property”):
PARCEL 1: THE SOUTH 1/2 (EXCEPT THE SOUTH & ACRES THEREOGT) OF THE EAST 1/2 OF THE %

NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 3¢ NCRTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PPAC:L 20 LOT 12 IN
WEDGEWOQOD TRAILS, BEING A SUBDIVISION OF PART OF THE SOUTHWESY % OF SECTION 9, 35
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE TH!RD PRINCIPAL MERIDIAN, i <DOK COUNTY,

ILLINOIS.

The Real Froperty or Rs address ls commonly known as 10348 WOBURN & 15234 108TH AVE, ORLAND
PARK, I 60462. The Real Property tax identification number is 27-17-101-023, 27-17-101-024 &
27-08~-312-012. \

Grantor presently assigns to Lender al! of Grantor's right, title, and interest in and to ali Jeases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms ki the Uniform Commercial
Code. Al references 1o doilar amounts shali mean amounts in lawful money of the United States of Amarica.

Credit Agreament. The words “Credit Agreement” mean the revolving line of credit apreement dated October
23, 1996, batween Lender and Grantor with a credil limit of $220,000,00, together with all renewals of,
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10-23-1906 MORTGAGE :
" Loan Mo (Continued)

existing, executed in connection with the Indebtedness.

other benefita derived from the Property.

under this Mortgage.
the Property shail be govemed b-ine.following provision
manage the Property and cotiect v, Rents from the
t8, and maintenance necessr, i) preserva its val

Hazardous Su
“threatened release,” as used in this Mcicane, shail have the same meanings
omprehensive Environmenal Response, Compansation. and Uabma' Act of 1980, as
9601, et seq. C‘cancw) he Superfund Amvndments ang Re:
99 "SARA") the Hazardous Mats

Dupartunc authorization Act of 1986
f
onservaticn and Recovery Act, 42 U.S.(g, Sect

on €90).

substance” shall also inciude, without |
and asbestos. Grantor represents and warrants to Lender tFat {8) Durin
of the Property, thera has been no use, generation, manufaciu s, siorage, treatment disposal

any prior owners or occupants of the Pri or

by kg 16 s o
w. , \

shail use, gengr?at . manufacture, store, tre%t. dispose of, or

under, about or ]
applicable federal, state, and local laws, regulations and ordinances, Including withoue Gmit

Property 10 malte such inspections and tests, at Grantor's ex 8e, as Lender may 7Zra

L Sl Tty g ) Uy SOt rta, A7 el
or er on u 0 r V8l

grne the part of Lender t¢ GranPu d y o

of the Mortgage or as a consaciuence of any use, ?maration, manyfactu-e, stora
release or threatened release occurring prior to Grantor's ownership or Interest In the Property, wi
the Same was or should have besn known o Grantor. The provisions of this section of the

reconveyance of the fien of this Mort, and shall
the vaegerty. whsther by foreclosure gra gﬁlerwise.

stripping of or waste on or 10 the Property or any postion of the ProPeny. Without limiting the generallty of the
foregoing, Grantor will not remove, or grant 1o any other parw he right to remove, any imber, minerals
(lnglgg'in% oit and gag), soil, gravel or rocl? products v?r'i(hout the prior mmgn consent of Lender.

Removal of improvements. Granior shall not demolish or remove any Improvements from tha Real Property
without the prior written consent of Lender. As a condition to the remaoval of Improvements, Lender ma
require Grguor 10 make arrangements satisfactory to Lender to teplg r:t?c‘h Improvements  wit

improvements of at least equal value.

O T T ...

noles, Credit agreements, loan agreements, environmental agreements, Quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

Ronts. The word "Rents” means all present and future rents, revenues, income, lasues, royalties, profits, and

PAYMENT AND BERFURAANCE. Except as otherwise provided in this Morigage, Grantor shall to Lender all
amounts secured by taie viortgage as they bacome du‘:, and shall strictlyggégrfeorm alt of Glar?t?r"a obligations

POSSESSION AND MAINTENZANCE OF THE PROPERT;(. Grantor agrees that Gramor's possession and use of
Possession and Use. Until in defeult, Grantor mapy remaln In possession and control of and operate and
o Malntain. Grantor shalt maintain the Pr in tenantable condition and prompti orm all repairs,

r% operty ey promptly perfi epal

batances. The lerms "haca ovue waste,” “hacardous subsiance,* "disposal,” “release,” and
as st forth in the
amended, 42 U.S.C.
, Pub. L. Ne.
lpcﬂaf!an Act, 48 U.S.C. Section 1801, et seq., the Resource
et 8eq., or other applicable state or Federa! laws,
rules, or regulations adoptéd pursuant 1o agH ot the foreroing, lerms “hazardous waste® and "hazardous
imitafion, petroleuv.s un1 petroteum b‘r*-‘-products or any fraction thereof

g the

threatened release of any hazardous waste or substance by ary parssn on, under, about o SOm the P

&0 Bckhovlodood byt ool b o, f6ason 10 baliove th e m,‘:‘ ot o ously d

writing, use, generation, harufacture, storage, \

release, of threatenad release of any hgzar ousywasta grmsubatnnce on. wwles, about %? from the Pr.
any actual or threatsoey litigation or cleims of

ggfl a8 previously claiosed 10 and arknowledged

raclor, agent of other athorized user of the Property

from the P and (i) ch ’ctmrzya “shall by 'E%dgru;: o crpﬂan i all
om the Pro an u In_com e w

aolid { s and & " iont{t:\oseiiaws.

Teguiations, and ordinances described above. Grantor authorizes Lender its agaris 0 ener upon

sciosad fo
disposal
any kirs

e
by

iate to
or%rada by
{ other person, Th tat and ant g&li'abl&ty

of Or 10 any Other . The representations warranties contalned herein
on_Grantor's dug diligence in investigating the rggpeny for hazardous waste and hazardous
substances. Qrantor hereby (a) releases and waives any fulure Claims againet Lender for indemnity or
3ro0s 16 Indemait: and hop e ome®, able for cleanup of ather costa nder any Haitien, damdges
agrees to indemn arm n \ -
ﬁ,‘?’;‘“f.’é?f and expenses which Lender may directly or fndtrac‘;ly sustain or suffer resufting from a breach ol-

on

i

BO8DZV36

Mongage, .
atlon o Indemnity, shall survive the payment of the indebtedness and the satistaction and -
'31 o nopge aﬁeawmbe;r Lender’s acquisition of any intersst in

Nuissnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permht, or sutler any

Page 3
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coverage that ls avallable, whichever is less,

Application of Procesds. Grantor shajl promIJtly nuai# Lender of any loas
may make proof of toss It Grantor fails 0 do 8o within fifteen (15* days of the casualty,
Lender's securlty s Impaired, Lendar may, at olection, apply the proceeds 1o thé raduction of the
Indebtadness, payment of any lien atfecting the Property, or restoration and repalr of the Property, If
Lander elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damao?ad or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfaciory proof of such
expenditure, of reimourse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not in default hereunder, Any lt?mcemda which fiave not been disbursad within 180 days after thelr
receipt and which Lender has not commitied to the repair of restoration of the Property shall be used first to
amount owiar:? to Lender under this Mmgaqg.ethen to prepay accrued interest, and the remainder, i
any, shall be gpll 10 the principal balance of the Indebtecness. if Lender holds any proceeds affer
payment in fuil of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shall inure 1o the benefit of, and pass to, the
purchaser of o Property covered by this Mostgage at an;’lrustae's sile or other sale held under the
provisions of thia Mortgage, of at any foreclosure sale of such Property.

Compliance with cisting Indebiedness. During the period in which any Existing indebledness described
beiow is in offecs, cLmpliance with the insurance provisions contained In the instrument evidencing such
Existing Indebtadivas shail constiiute compliance with the insurance provisions under this Mortgage, 10. the
extent compliance with 12 terms of this Mortgage would constitute a duptication of insurance requirement. |f
any proceeds from the insurance become payable on loss, tha provisions in this Mc&tgaga for division of
gdogm shall apply only 10 tt_iat portion of the proceads not payable to the holder of the Existing

EXPENDITURES BY LEMDER. It Gruror fails to comply with any provision of this Mortgage, tncluggnd? any
obligation t0 maintain Existing indebtecness in standing as required below, or if any action of n% is
commenced that would maderially afect lonasrs interasis in the Prg?em Lender on Grantor's f may, but
gshall nit be ra?ulfed 10, take any action that ) ender deems appropslate. Any amount that Lender expends in 80
doing will bear interest at the rate proviied fo. ir the Credit Agreament from the date incurred or paid by Lender to
the date of reggrment by Grantor. All stich exponses, al Lander’s option, will a? be ngayable on demand, {) be
added to the balance of the credit line and be agp tioned among and be payable with any Instaliment Payments
to become due during either (i) the term of any app icabla insurance policy or (i} the :emaimng term of the Credit
Agreement, or dc) be treated as a balloon payment whivh will be due and payabla at the Uredit Agreement's
maturity. This ongage aiso will secura payment of thasa amounts, The rights provided for in this gamgraph
shail he In addition o any ather rights or any remadies to whirh Lender may be entitled on account of the defauit.
Any such action pr shall not be construed as curing ine default so as to bar Lender from any remedy that

it otherwise would have had.

Hg_!!tw. DEFENSE OF TITLE. The following provisions reiaiin.g 1o ownership of the Proparty are a pant of this
Tile. Grantor warrants that Grantor holds good and marketable itle of record 10 the Property in fee
simple, free and clear of all Iienéas)md encumbrances other than thosa se. forth in the Real Pr description
or in the Existing Indebtedness section below or in any title Insurance Lo'cy, title report, or final title apinion
issued in of, and accepted by, Lender In connection with this Mcitays, and (b} Grantor has the full
right, power, and authority 10 execufe and deliver this Mortgage to Lender.

Datenss of Tiie. Subject 0 the exception in the raph above, Grantor wa'tants and will forover defend
the titla to the Pr }e%tg‘ainst the ?a%l claima 'ﬁrgﬂ %%?'sons. {n the event anv. action or proceeding Is
commenced that questions Grantor’s title or the interest Of Lender under this Mortu&?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procestic, but Lender shall ba

10 participate in the proceeding and to be egemad (n the proceeaing by couresi of Lander's own
cholce, m\c?&é“rampg wili delfgr. o caugse to be del{evgrfed. 10 Lender sgrch Insttugm!'ts as .zder may request

from time to tima to permit such participation
Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Propssty complies with
all existing applicabla laws, ordinances, and reguiations of governmental authorities.

or damage 1o the Prm. Lender
o ether or not

EXISTING INDEBTEDNESS. Tha foliowing provisions concerning existing indebtodness (the 'Exlsting‘_; .

Indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the indebledness may be secondary and inferiof 10 an
existing len. Grantor expressly covenants and Agrees to pay, of 866 to the payment of. the Existing
Indehtedness and to prevent any default on such indabtedness, any default under 1he inetruments evidencing
such Indebtedness, or any default under any sacurity documents for such indebtednasa. ;

No Modificetion. Grantor shall not entar into any agreement with the hoider of any mortgage, deed of trust, or-
other security agreemant which has priority over this Monqage by which that agreement i3 madified, amended,
extended, of renewed without the prior written consem o end‘ef. rantor { neither request nur accept
any future advances under any security agreement without the prior written consent of Lender.

CONDEMNATION. Tha fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllullon of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at Its election require that alt or any
Bodz)n o¥ ga net procesds of the award be applied 1o the indebtedness or the repalr or restoration of 1he

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aftorneys' fees incurred by Lender in connection with the condemnation.
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any of Lender's property, of fc)utg reason of any settiemant or compiomise of any ciaim made by Lender with any
claimant (\ncludiRP without limitation Grantor), the Indebtedness shall ba considerad unpaid for the purpose of
enforcement of this M and this Mortgage shall continua to be effective or shail be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument of agreement

encing the Indebiedness and the Property will continue to sacure the amount repald of recoverad to The same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiernent or compromise ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default ("Event of Defauii”)
under this Mon%aqe: (8) GrmTor: commits fraud or makee a matenial mistepresentation 31 any time in connection
with the cradit line account. This can include, for example, a false statement about Grantor's ncome, assots
liabilities, or any other aspacts of Grantor's financial condition, (b) Granior does not meet the repayment lerms of
the cradit fine account. (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender's rights In the collateral. This can Include, for exampie, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxesl death of all persons liable on the account, transfer of titie or
sale of the dwellir). creation of a lien on the dweling without Lender’s permission, foreclosure by the hokler of
another lien, or ¥ 1,88 of funds or the dwelling for pronibited purposes. :

RIGHTS AND REMZ:0'SS ON DEFAULT. Upon the occurrence of any Event of Default and at anx time theraafter,
Lender, at its o& , muv exercise any one or mave of the following rights and remaedies, In addition to any other
rights or remedies provi.uer, by law: )
Accelerste Indebtednaas.. Lender shall have the right at its option without notice to Grantor to declare the
%uaﬁ ;dnc:gbé:gneas immadiziely due and payable, Inciuding any prepayment penalty which Grantor would be
UCC Remadles. With res te-all or any pant of the Parsonal Property, l.ender shall have all the rights and
remedies of a secured uncar o Uniform Commercial Code. : ‘ah

Collect Rents. Lender shall have the «ight, without notice to Grantor, to take possession of the Propeny and
collect the Rents, lncludlnq amounts past due and unpaid, and apply the net procoeds, over and above
Lender's costs, against the Indebladness. in furtherance of this e‘r:it?hi. Lender ma!\{ require any tenant or other
user of the Prcanenr to make payments ¢! ratt or use fees directly to Lender. ! the Rents are collected by
Lender, then Granlor krevocably designalae Lender ag Grantor's aftorney-in-fact to endorse instruments
recelved in payment thereof in {he name of ‘Girantor and to negatiate the same and coliect the proceads.
Pagnema by tenants or other users to Lender In respinse to Lender's demand shall satisfr the obligations for
which the payments are made, whether o not gny proper grounds for the demand existed. Lender may
exercisa itg rights under this subparagraph either in prashn, by agent, or through a recelver.

Mortgagee [n Possession. Lender shall have the right (0 ' placed as mortgages in possession or 10 have a
receiver appointed to take posseasicn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Pr preceding foreciosure <r 4xle, and o coliect the Rents from the Property
and apply the proceeds, over above the cast of the racalvership, afnnst the Indebtedness. The
mongagee in of receiver may serve without bond if srmitted by law. Lender's right to the
Indebt

10-23-1996 Page 7

mment of a receiver shall exist whather or noy the appirent value of the Property exceeds the
ndel vg‘gnm by a substantial amount. Employment by Lender shal 1 disqualify a person from serving as a
tJ#éd[:rld Foreciosure. Lender may obtain a judicial decree foreclosing Grovinr’s interest In all or any parn of
Deficiency Ju nt. If permitied by applicable law, Lender may oblain & [udament for any deficiency
remaining in the indebtedness due to Lender after application of all amounis vad 1'om the exercise of the
rights provided in thig section,
Other Remmedies. Lender shall have all other rights and remedies provided in this Morgage or the Cradp
Agreement or available at law or n equity. L

Sale of the Properly, To the extent permitted b icable law, Grantor hereby waives ary und all right 16!
have the marshalled. In axafgging 1] rtghg glnd remadies, Lender shall be free to seil all or angh

of u?e Property togother or separately, !? one sale of by separate sales. Lender shali be entitied to bid & anyy

public sale on all or any portion of the P

Notice of Sale. Lender shall give Grantor reasonable notice of the lime aggdplace of any public sale of th
Parsonal Property or of the time after which any private salg or .other Intended disposition of the Person
Property is 10 be made. Reasonsbla notice shall mean notice given at jeast ten (10) days belore the time

the sale or disposition.

Walver; Election of Remedies. A waiver by r?ggmparty of a breach of a provision of this Mortgage shall not .

-

constitute a walver of or prejudice the 's otherwise to demand strict com[)liance with that provision
or any other provision. Election by Lender fo pursue any remedy shall not exciude pursuit of any other
rameciy. and an election to make expenditures of take action to perform an obiigation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ite
remedies under this Morngage,

Attorneys’ Fees; Expenses. !f Lender Institutes any sult of action to enforce any of the lerme of thi
Monga{m. Lender shall be entitled o recover such su?n as the court may a:jl{amga :Mc as attomeyaq
faes at irial and on any appeal. Wnether or not any court action ig involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nmessaqf at any time for the protection of s interest or the
enforcement of s rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expanditure untll repaid ai the rate provided for in tha Credit Agreement. Expenses covared
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' - MORTGAGE |
EACH GRANTOR ACKNOWLEDGES HAVING READ AI..L THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

"~ LOWIS G STEPHENS
X@A%M_m
ROCHELLE .« STEPHEMS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ZMUKW, )

!

qom. N
COUNTY OF ¢ A )

On this day belore me, the undersigned Notury Public, personally appeared LOUIS G STEPHENS and
ROGHELLE M STEPHENS, HUSBAND AND WIFE, o ine known to be the individuais described in and who
executed the Mortgage. and acknowledged that they a'gnad the Mortgage as their free and voluntary act and
Geed, for the uses and purposes therein mantioned

Given under my and officlal seal this dlyof ﬂ:ﬂm : ‘?
By Aradd _ .

Notary Publiv in and for the Siate of

\
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