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RECORD AND RRTURN TO:

CTX MORTGAGE COMPANY DEPT-01 RECORDING
P.O. Box 199000, Dept. 1

COUK CoUNTY Rscuaog

FItA Case No.

MORTGAGE 131-8425231-703

THIS MORTGAE%{IOI&&%F Mmﬁf}cﬂ") is given on OCTOBER 23, 1996

The Mortgagor is 5 CNMARRIED MAN AND
ADELA PEREZ AN UNMAS“TED WOMAN AND
JOSE PERBZ A¥ XIWMARRLED WM, MARRIED TO MARIA ARMAS

[ O "'"'- Ny

VTS TS U-JSS

("Borrower"). This Security Instrument is given 1o CTX MORTGAGE “OUPANY

which is of ganizcd and exist'mg under the laws of THE STATE OF NEVADA . and

whoscaddressis  p 5. BOX 199000, DALLAS, TEXAS 75219
("Lender™), Borrower owes Lendes e principal sum of

ONE EUNDRED TRIRTY SEVEN THOUSAND PIVE HUNDRED TWENTY SIX & 00/100
Dollars (US. $ 137,526.00 )

This debt is evidenced by Borrower's noic dated the same date as this Securily Instrument ("Note”), which

provides for monthly paymenis, with the full debt, if not paid earlier, dus and payable on  yoveMeRR 1,
2026 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the

Note, with inicrest, and all renewals, extensions and modifications of the Note; (b) the payment of alt other sums, with
interes), advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA lilinols Martgage - /96

m#ﬂ{ll) [BB04).0 .
VMP MORTOAGE FORMS - (800)521-7281 -
Page tof 8 Initatls A2 S AZ_&_‘S ‘_ﬁﬁ “mllm ﬂwmmﬂﬁﬂl’
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THREE FIRST NATIONAL PLAZA
SUITE &3
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of Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does

hercby mongage, grant and convey (o the Lender the following desciibed property located in
COOK i TH County, litinois:

LOT 42 IN BLOCK 1 IN THE 22ND STRERT MUULEHRND SuBDIVISION OF/ NORTH RAST 1/4

OF THE NORTH EAST i/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, BAST OF

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16-29-205-025 **ROULEVARD

A

[

-
/"

which has the address of ~2¢13 WEST 22ND PLACE, CICERO fStreet, Cityl,
Illinois <0550 (Zip Code} ("Property Address");

TOGETHER WITH all th: ‘inzwovements now or hercafier erected on the property, and all cascmenis,
appurtenances and fixtures now or hircafter a part of the propenty. All replacements and additions shall also be covered
by this Security Instrumens, All of the fo.cgoing is referved o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borvowais lawfully seized of the esiate hereby conveyed and has the right o
morigage, grant and convey the Properly and uia' the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the Ltk *o-the Propesty against all claims and demands, subject 10 any
encambrances of record.

THIS SECURITY INSTRUMENT combines uniformi-<ovenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiniment covering real properny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall p2; vvhen due the principal of, and interest
on, the debt evidenced by the Note and tate charges duc urder the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali include in cach monthly payment,
together with the principal and inicrest as sci forih in the Noie and any lale charges; a sum for (a) taxcs and special
assessments levied or 10 be levied against the Property, (b) leaseheld paymenis or ground reitts on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender musi-pay 4 morigage insurance
premium 1o the Secrelary of Housing and Urban Development (“Secretary”), or in any year 1 which such premium
would have been requized if Lender still held the Sccerity Instrument, cach monthly paymeni shall alio include cither: (i)
a sum for the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (1) a monihiy charge instead
of a morigage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secrctary, these items are called "Escrow liems” and
the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount net to exceed the
maximum amount thay may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 UJ.S.C. Scction 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time {"RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or dishursements before the Borrower’s payments are available m the account may not be based on amounis due for the
mortgage insurance premiam,
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If the amounts held by Lender for Escrow Itiems exceed the amounts permitied o be held by RESPA, Lender shail
account {0 Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow llems when due, Lender may natify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA.

The Escrow Funds arc piedged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment wems (a), (b), and (c) and any morigage insurance premium installment thal Lender has not become
obligated 10 pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Applcation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the-morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead f )'he monthly mongage insurance premium,

Second, to anv ta.es, special asscssments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as oo aired;

Third, to interest duc-anccr the Note;

Exurth, 10 amortizaiion of 1% principal o: the Moie; and

Fifth, 1o lat: charges due undrithe Note.

4, Fire, Flood and Other Huerid Insurance. Borrower shall insure alt improvemenis on the Property, whether
now in existence or subscquently erecterd, agrnst any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance-shzil be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢iu4ie Property, whether now in existence or subsequently erected, against
loss by floods w0 the extent required by the Sectiar All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall e held by-Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender imnediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceries is hereby authorized and dirceted to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lendcr w.unily, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 10 the reduction of ‘th. indebtedness under the Nole and this Security
Instrument, first to any delinguenl amounts applied in the order in paragrazi 3, and then to prepayment of principal, or
(b 10 the restoration or repair of the damaged Property. Any application 01 the rioceeds o the principal shail not extend
or postpone the due date of the monthly paymenis which are referred to in paremaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiarding indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereio.

In the event of foreclosure of this Security Instrument or other transfer of title to te Property that extinguishes the
indebtedness, all nght, title and interest of Borrower in and o insurance policies in force shal’ pas: to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residcnce within sixty days
after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the ‘@rorerty) and shall
continue to occupy the Property as Borrowsr's principal residence for at least one year after the dai= of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exicruating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commil waste or desiroy, damage or substantially change ihe Property or allow the Property (o deterioraie,
reasonable wear and war excepted. Lender may inspect the Property if the Property is vacani or abandoned or the loan is
in default. Lender may take reasonable aclion to protect and preserve such vacant or abandoned Property.
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Borrower shail also be in default if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the
loan ¢videnced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Securily Instrument is on a leaschold, Borrower shail comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shail not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or clairn for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nete
and this Secy ity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principai. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are rcferred to in paragraph 2, or change the amount of such payments. Any excess procecds
over an amaunt requiico to pay all outstanding indebtedness under the Note and this Securily instrument shall be paid o
the cntity legaily cntitles” therelo.

7. Charges to Boriovir and Protection of Lender’s Rights in the Property. Bomower shali pay all
governmental or municipal ¢na.gz3, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 1o the Zality which is owed the payment, If failure to pay would adversely affect Lender's
interest in the Property, upon Lendar’s request Borrower shall promptly furnish to Lender receipts evidencing these
paymenis,

if Borrower fails to make these payner:s or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Soeunity Instrumenty, or there is a Jegal procceding that may significantly
affect Lender's rights in the Property (such as = rioceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to prolect the value of the Property and Lander’s rights
in. the Property, including payment of taxes, hazard insu-ance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bea! irierest from the date of disbursement, at the Note rale,
and at the option of Lender, shall be immediately due and payablc:

Borrower shall prompuy discharge any lien which has priority 0y er this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the licii in a manner accepiable to Lender; {b) contasts in
goot faith the hien by, or defends against enforcement of the lien in, legil procsedings which in the Lender's opinian
operate to prevent the enforcement of the lien; or (c) securcs from the holdes o the licn an agreement salisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines wiatainy part of the Property is subject 10
a ben which may attain priority over this Security Instrument, Lender may give Beatower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Greunds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Secretary, in w2 case of payment
defaulis, require immediate payment in full of all sums secured by this Security Instrument if,
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secwity Instrument
prior o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicablc law (including Section 341(d) of
the Garn-St. Germain Deposilory Institutions Act of 1982, 12 U.S.C, 1701}-3(d)) and with the prior approval of
the Secrelary, require immediate payment in full of all sums secured by this Security Instrument if:
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13. Notices. Any noticc 10 Borrower provided for in this Security Instament shali be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of ancther method, The nolice shall be direcied to the
Property Address or any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any address Lender designales by notice o Borrower, Any notice
provided for in this Security Instrument shali be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appticabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and
the Note are <iec'ared 1o be severable.

18. Borrovzv's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

16. HazarZou’ Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsianies on or in the Property. Borrower shall not do, nor allow anyone else (0 do, enything affectisig
the Property that is in vio!zlion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Piopity of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate i0 normal residentis!-uses and Lo maintenance of the Propeny.

Borrower shall promptly give Lznder written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulalory age'«<y or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Fas astual knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authorily, that any removal ve-other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all nezessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous subsiances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile (olvenls, materials containing asbestos or formaldehyde, and
radioaclive materials. As used in this paragraph 16, “cnvironmental Law” means federal laws and laws of the
jurisdiction where the Property is Jocated that relate to health, safriv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covénunt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns aiid transfers to Lender all the rents and revenues of
the Property. Borrower authonzes Lender or Lender's agents to collect tite rea’s and revenues and hereby dirccts cach
tenant of the Preperty to pay the rents to Lender or Lender’s agents. However,prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bumower shall collect and receive all ronts
and revenues of the Property as trustee for the benefit of Lender and Borrower, Tt assignment of rents constilules an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shvit ve held by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instetmony, (b} Lender shall be
entitled to colicct and reccive ali of the renus of the Property; and (c) cach tenant of the Propersy szt pay all rents due
and unpuid 10 Lender or Lender’s agent on Lender’s wrilten demand o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform aiiy <t that would
prevent Lender from exercising ils rights ander this paragraph 17.

Lender shall not be required to enter upon, igke control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclpsure Procedure. If Lender vrequires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to collect ail expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable aitorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 e seg) by vequesting a
foreclosure commissioner designated under the Aci to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of auy rights otherwise
available to a Lender under this Paragraph 18 or applicable law.,

19, Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver oi Kur:estead, Borrower waives all right of homestead exemption in the Property,

21. Riders to this Security Instruinent. I{ one or more riders are executed by Borrower and recortded together
with this Security Instrumens, the zo.enants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agregmens of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable box(es)). .

Condominium Rider { "] Growing Equity Rider (XX Other (sgecif;]l
{1 Planned Unit Development Rider  |__1 Ciaduated Payment Rider ADJUSTABLE RATE RIDER
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{i) All or part of the Property, or g beneficial inicrest in a trust owning all or pan of the Propeny, is sold or
otherwise transferred (other than by devise or descem), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so neenpy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
{c) No Waiver, If circumstances occur thal would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does rot waive its rights witk respect to subseguent cvents.
(d} Regulations of HUD Secretary. In many circumslances regulations issued by the Sccretary will limiy
Lender’s rights, in the case of payment defanits, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or forectosure if not permiticd by regulations of the
Secroaacy.
{e) Mortrage Not Insured. Borrower agress that if this Security Instrument and the Note arc not determined to
be eligible vor insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at
its option, ruquire immediale payment in full of all sums sccured by this Security Instrument. A written
statement of any autharized agent of the Secretary daled subsequent to 60 days from the date hereof, declining
to insure this Secunty lnstrumemt und the Note, shall be decmed conclusive proof of such ineligibility,
Notwithstanding the ‘oregoing, this option may pol be exercised by Lender when the unavailability of
insarance is solcly due to L.ander's failure to remit a monigage insurance premium 10 the Sccretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full hecause
of Borrower’s fallure to pay an armoun? Suc under the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted. To reimstate the Security Inswument, Borrower shall icnder in a lump sum all
amounts required to bring Borrower’s account current including, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and srasonable and customary attormeys’ fees and expenses properly
associated with the foreclosure proceeding. Upo reinstalement by Borrower, this Security Instrument and the
obligations that it secur=s shall remain in effect as if (Lencer had not required immediate payment in full. However,
Lender is nol required w permil reinstatement it (i) Leraer has accepted reinstaiement after the commencernent of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on diffrser! qrounds in the future, or (i) reinsiatlement will
adversely affect the priority of the lien created by this Sccurity Instrvineat,

11. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the time of payment or
modification of amonization of the sums secured by this Security Insirumen: granted by Lender to any sucuessor in
interest of Borrower shail not operate to release the dability of the criginal Bozcewer or Borrower’s successor in interest,
Lender shall not be required 1o commence proceedings against any successor in iaivest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Irns rument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Usnder in exercising any right
or remedy shall not be a waiver of or preclnde the excrcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cuveraris and agreements of
this Security Instrumcnt shall bind and benefit Lthe successors and assigns of Lender and Borraver, subject 10 the
provisions of paragraph 9(b). Borrower's covenauts and agreements shall be joint and scveral.” Ay Borrower who
co-signs this Security Instrument but does not execute (he Note: (2) is co-signing this Security Insaivnent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,
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ADJUSTABLE RATE RIDER

THIS 2DJUSTABLE RATE RIDER is made this ~ 237d  dayof OCTOBER , 1996

and is incorpore’ed into and shail be deemed 0 amend and supplement the Morigage, Deed of Trust or Secumy

Deed ("Security Intawnent”) of the same date given by the undersigned ("Borrowet™) 1o secure Borrower's Note
("Note™) 1o
STA_MORTGAGR COMPANY

(the "Lender”) of the same date aps covering the propenty described in the Security Instrument and located at:

§612 WEST 23¥J) PLACR, CICERO, ILLINJIS 60650
‘Property Addrexs)

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES" PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPA(/WER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~ FANUARY 1598 and on that day
of each succeeding year, "Change Date” means each date on which the interest ra:c could clanpe

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index™ mians the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as m#’c available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days-before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multisiate ARM Rlider - 10V95

@so16001

32- I | l
VMP MORTGAGE FORMS - (800521 .722M .& . “mul‘ ’ }f ‘ !
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{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate 2 new intesest rate by adding a margin of
THO AND 750/1000 percentzge poimi(s) { 2.750 %) to
the Cutrent Index and rounding the sum 10 the nearest one-cighth of one percentage point {0.125%). Subject to
the limir: swied in paragraph (D) of this Rider, this rounded amount will be the new inerest rale until the next
Change Day.

(D} Limits on Interest Rate Changes

The existing inierest rate will never increase or decrease by more than onc percentage point (1.0%) on any
single Change Date. Tue Futerest rate will never be mote than five percentage points (5.0%) higher ar lower than
the initinl inlerest rate, as s/a<d in Paragraph 2 of the Now,

{E) Calculation of Paymaut Change

If the interest rate changes on/a Change Date, Lender will calculate the amount of monihly payment of
principal and imerest which would be neesesary to repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substaniizii;-=qual payments. In making such caiculation, Lender will use the
unpaid principal balance which would be owed on the Change Dale if there had been no default in payment on
the Note, rediced by the amount of any prepayments 1o principal. The result of this calculation will be the
amount of the new monthly payment of principal ard interest,

{F) Notice of Changes

Lender will give notice to Borrower of any change in tnc .rterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paynient amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (jii) the old inicrest rate, (1v) tha-new interest rate, (v) the new monthly
paymeni amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be raguired by law trom time to ime.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of thiz Vwder will become cffective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning un the first payment
date which occurs &t least 25 days after Lender has given Borrower the notice of changes reqaited by paragraph
(F) of this Rider. Bommower shall have no obligation to pay any increase in the monthiy psyment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less thea 25 duys after
tender has given the required notice. If the sonthly payment amount calculated in accordance wi'n raragraph
(E} of this Rider decreased, but Lender failed 10 give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a tlimely notice, then
Borrower has the option to either (i) demand the retum to Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest raie which should have been stated in a timely notice), or (ii) request
that any cxcess payment, with interest thereon at the Note raie, be applied as payment of principal. Lender’s
obligation to return any excess payment with interest on demand is not assignable cven if the Note is otherwise
assigned before the demand for retum is made,
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BY SIGNING BELOW, Borrower acccpls and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

(—J{‘ff <

’I/C’qnﬁuﬁ.‘ﬂ._z' 2. {Seal) z ,i?“r‘)(—a

ROUTU, SALOMON  RAMIREZ ﬁ%, JOBE PEREZ
X

Ao/ Fesee 5

\_.

(Seal)

-Borrower

{Seal)

ADELA PERKZ o

(Seal)

-Bormower

(Scal)

-Borrower

(Seal}

-Borrower

(Scal)

-Borrower

Pagednid

-Borrower
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with i
Witnesses:

( Apng»\ vey 4

ADELA PEREZ

o -
(Sea) _w .'S“osc"_ (\?e"u‘—*’ 2 (Seal)
JOSE PERBZ Borrowes

-Ronower

{Scal) (Scal)

-Borrower -Barrower

—{Scal) (Scal)

~Doriower -Borrower

STATE OF ILLINOIS, County ss:

1, THE UNDERSIGNED ., »aNolary Pahlic in and for said county and state do hereby certify

thal RXMYREX SALOMON RAMIEREZ 4{# ’\)
ADERLA PRREZ 755>
JOSE PEBREZ

S et hw -

geroveny

, personally known 10 me {o be the saine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgea thal  Tugy mave
signed and delivered the said instrument 83 pggTR frec and voluntary act, for the uecs aid puzposes therein
set forth,

Given under my hand and official seal, this 54 dayof gcTOB £ 1996
e
My Commission Expires: /

“QFFICIAL SEAL"

ALBERT E. XIQUES
Motary Pubilic, State of lllinols
My Gommisian Eepires July 26, 1998
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