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THIS IS A JUNIOK MURTGAGE 0760159064

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE: iy imndu thiy LtH day of OUTOBER , 10 96
botwaan tha Mongagor,  KITRE THOMPSON oaad PATRICUA A THOMPSON,  HUSHAND AND WIFE

(heroin "Borrowar®), und the Montgagoe, MidAmerica
Foderal Savings Bank, (huruin "Londar').

WHEREAS, Borrowar is indebted to Londor in the priscs sum of TWELVE THOUSAND AND NO/100

Dollars,
which indebtodress is ovidenced by Borrowor's Equity Agroasmont it Promissory Note (herein "Note”) providing for
penodic paymunts as callud for tharain, with the bivance of the indebtesnoss., if not sooner paid, due and payable on

QUTOBER 1, 2006

TO SECURE to Lendst the repayment of the indebtadness avidencod by thy Note, with interest thareon, th
payment of all othur sums, with Interest thoreon, advariced in accordance huerew th to protect the securlly of thi
Mortgage, and the perlormance of the covenants and agrnements of Borrower here'n contained, Borrower doe

hereby morigage, gramt and convey to Lender the foliowing descrined proporty licatad in the County o
COOK . State of Nlinols:

LOT & (BEXCEPT THE SOUTR 67 REET THEREOF) IN WLOCK 16 IN POREST HILLY
OF WHGTHRN SPRINGS, COOK COUNTY, TLLINOIS A SUBDIVISION BY HENRY
FINFELDT AMND GUEORGE L. BRUCKERT OF THE EASGT 1/ OF SECTION 7, TOWNSHIUZ
3o NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THAT PART
OF BLOCKS 12, 13, l4 AND lJ IN "T HIOHLANDS® BEING A SUBDIVISION OF
THE NURTHWEST l/% AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE
SOUTHWEST 14 OF SECTION 7, TDWNSHIP 38 NORTH, RANGE 1o BAST OF THE
THIRD PRINCIPAL MERIDIAM, N COOK COUNTY, ILLINOIS LYING EAST OF A

LINE 33 WRET WEST OF AND PARALLEL WITH THF EAST LIRE OF SAID

NORTHWEST 14 OF SATD SECTTION 7.
DOLLN. LB-07-214-000
(hurein “Proparty Address");

which has the address of 1942 WOORLAND AVE, WELTERN SPRINGS, IL 60558
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Togethut with all improvemants now of horeaftel vrected on the proparty, and all onsemons, nghts,
appuitenances, renta, royaltios, minoral, oil ang ges tights and profits, waler, watet tghts, and water stock, and ol
lixtures now or hotwattor attnched o tho proparty, alt of which, including replacemants and additions theiao!. shali be
toumed to b and temain i pant of the propuity covoerad by this Moitgage: andg all of the toragoing. toguther with smd
propenty (o1 the luasehold astate f tivs Moitgnge s on alvaschold} are hetein (afottod to us the *Proparty”.

Borrower covenanis that Bortowor 18 lawfully somod of tho ostate hareby conveyed and has the nght to
morigage. gratt and convey the Property, that the Piopatty (6 unencumboted, except for  FIRST MOKTGAGE 70O
MIDAMERICA FEDKRAL SAV BK IR CTHE AMOURT OF £114,000, RECORLES WS DOCUMENT NoO.
43432499

and that Botrowor will wanant and detend geneiatly the titlo 1o the property agamst all other cliums and Jemands,
subjuct to any declarations, oasemonts or resirictions histed in a achedule of exceplions to coverage m any iy
insurance policy thsuring Lender's interust in the Propeity.

Bortower and Londer covrannt and agroo as follows:

1. Payment of Principal ard.'nterest. Boricwar shall p:omplly pay when due the puncipal of ang inletest on
tho indeblednass avidenced by the Nste, and Inte and other appliceblo chisrges as provided in the Note

2. Application of Payments. Unless applicable law on the Note provide otherwise, all payinents recoived by
Lender undor the Noto and Paragraph 1 heiec! shall bo applied by Lender ‘ws! 1o intetesl payable oh amourds
disbursed by Londer under Perngraph &, then t piircipal of the amounts disbarsed by Lendet undet atag uph 6,
then 1o intorest payablo on the Nole, and then to tha Fiincipat of the Noty,

3. Charges: Liens. Boiowet shall pay all taxes, arsossments and olher chatges, fines and impostions
attributable to the Propeity which may attain a priority over Vs Mortgaga, and leasshold payments ot giound tents if
any, by Borrowar making payment, when due, directly ta tha-payes thetao!. Bortower shell promptly furhish to
Lender all noticas of amounts dus under this Paragraph and in 'ae event Borrower shall make payment ditactly.
Borrower shall promptly furnish to Lender recelpts evidencing sucii paymants. Borrower shall promplly dischatge
any such lien which has priotity ovor this Mortgage; provided, that Borrowet shall not be requitad to discharye any
such lisn 80 long as Borrower shall agree in writing (o the payment of the obiigaiion secured by such hen in & mannar
acceplable to Lender, or shall in good aith contest such lien by, or defend eniotzerent of the tien ol forfeiture of the
Proponty or any part thereof.

4. Hazard insurance. Borrower shall keep the improvements now existing or herea ter rraected on the Praperty
insured aguinst loss by fire, hazards included within the torm “extonded covelrage”, and susa.othei haznids as
Lander may roquite and (n such amounts and for such peticds as Lender may require; provid=e-that Lender shall
not raquire that the amount of such coverage exceed that amount of covetayge required to pay the sums secured by

A

§ this Mortgage.

The nsurance Carrier providing the nswrance shall be chosen by Borrowor subject 10 approval by Lender.
g provided that auch approval shall not he unreasonably withheld. All premiums on insurance policies shall be patd by
) Borrower making payment, when due, directly to the insurance carrier.

?
All insurance polices and renewals tharaof chall be in form acceplable 1o Lender and shall include a standard
morigage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thersof, and Borrowar shall promptly furnish to Lender all renewal notices and all recaipls of said
premiums. in the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrowet.
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Unless Lender and Borrower othurwise agreo in writing, insurance proceeda shall be applied to rastoration or
repair of the Praperty damaged, providud such rastoration of repair is aconomically foasible or if the security of this
Mortgage is not thereby impaired. It such restoiation or repair i not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceads shall be appllec to the suma secured by this Mortigage, with the
oxcess, f any, paid to Borrowar. 1 the Property is abandonnd by Borrower, or it Botrowsr fails to raspond to Londer
within 30 days from tho date notice is mailed by Londer to Borrownr that tho insurance cairier offers (o setlis a claim
for insurance banafits, Lendor is authorizad to colinct and apply tho insurance proceeds at Lender's option elther to
rustorabon of ropair of tho proporty or to the Sums socurd by this Mortgago.

Unless Londor and Borrower othmiwisu agroo in writing, any such application of procesds (o principal shall not
axcoud of postpone e duw date of the potiodic paymonts reforred 1o in Paragraph 1 hereof or change the amount of
tuch puymonts. 1 undur Paragraph 18 hemot the Proporty is acquired by Londer, all right, title and Interes! of
Borrowar i and to any insurance policios and in and to the proceads thernol rasutting from dumage to the Property
prior to the sule or teauisition shall puss 1o Londer to the oxtent of the sums socurod by this Mortgage immaediatoly
prior to such sate of pyuisition,

5. Preservation ardg Yeivienance of Property; Loaseholds; Condominiums; Planned Unit Developments.
Borrowar shall koop the Projorty in good rapmr and shall not commit waste or permit impalrment or deterioration of
the Propurty suxd shall comply wich tho provisions of any loase it this Mortigage 18 on o leaseholo. 11 this Mongage is
on o umit i a condominium or wgannud unit davolopmant, Borrower shall putform all of Borrower's obligiations under
the duclaration or covennnts croming o2 eavarning tho condominium or pinnned unit development, the by-laws and
tugulations of the condominium or plined-anit devalopimont, and constituent documunts, |1t a condominium o
plantiad unit dovetopment tider i axecuted by Borrowor and rocordad togothor with this Mongage the covenants and
agraamonts o such ridor shall b incotporated 1o and shall amond and supplomont tha covenants and agreements
at this Mortgage as I tha tidor waro i pait heroot.

6. Protection of Lender's Securlly. If Botrowar tis to portorm the covanants and agroomants contained in this

Mortgigo, or 1 ay action o proceading s commenced whico. matorinlly affocts Lander's intorest in tho Propeny,
inchuding. bul not imited to ominant domain, insolvancy, codn @fasomunt, or arangomams of proceadings involving
it bankrupt or decadunt, then Londer ab Londors option, upon‘neiea to Borrower, may make such appentancos,
thsburse such sums and take such nction s 18 nucassay o protust/Lendor's intorost, including, but not limited 1o,
taburgsemaent of ronsonnble wttoray’s teon and enty upon the Propetty toanke tapalite

Borrowor shali taithtully and fully comply with und abide by ovary term, caveanst and condtion of any superior
mortgage or mortgages prosently ancuambonng the Proparty. A default or delingesicy-undoer any superior mongage
or morgages shall ntomatically and immudintoly constitite o defaull under thin Morgage.  Lender s oxprossly
authoriznd atns option 1o advance all Bumn nucussiry to keop any superior morgR{e ur MZipagoes in good standing,
and all suins so avdvancod, togothor with intorest shall be subject to the provisions ¢! 1a-Paragraph 8 of this
Mortgage  Borroaer agrons not to mike any dgrovment with the holder of ahy superior margegn that in any way
shill modify, chango, attor or oxtend any of the terms o conditions of tht supatior mortgnga nor shall Borrowar
roquenst or accopt sny future idvimcon undoer thit superior mortgage, without the oxpross wiltton coraaint of Lendoer.

Any wmounts disbursed by Londor pursuant to s Paragraph 6, with interest thareon, shall bocome additional
indubtodnoss of Borrowar securad by this Mortgage. Unlous Borrowar and Landur agres 1o olhar lorme of payment,
such amounts shall bu payable upon notice from Landor to Borrowor ragquonting paymant thareat and shall banr
intorest from the date of disbursomunt wl the rate payabia from time to time on outstanding principal under the Note
unless payment of inturast wt such rate woukl beo contraty to applicablu law, iy which uvent such amounts shall bone -
intoreat at the ighest rate purmissible undor applicablo law.  Nothing contained in this Paragiaph 8 shall recuite
Londar to incut any axponse of take any action hereunder,

7. Inspection. Londar may make or causw 1o bo made roasonable onlries upon and inspactions of the Proporty,
providud that in this Paragiaph 6 ahail uquire Lender to Incur any oxpense or take any action hareunder.
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8. Condemnatlon. The proceeds of any award or claim for damages, direct o1 consequenhal, in connection with
any condemnation or othor laking of the Proponty, or part thetaof, ot for conveyunce w lieu ¢! condemnation ate
horeby assigned and shall be paid tu Lender.

In the avent of u totnl taking of the Property, the ptocueds shall be applied to the sums secuted by this Mortgage.
with tho uxcoas, if any, paid to Borrowor. {n the avent of a partial taking of the Propenty. unless Boitower and Lender
othorwise agreo in writing, thoro shall bo applied to the sums socuted by this Mortgage such preportion of the
procends us is aqual to that proportion which the amount of the sums socured by tius Mortgage immediately prior to
tho dato of laking hoais to the far murkel valun of the Propeity immediately priot to the date of taking with the
bulance of tha proceeds pakd to Botrower.

it the Propeity s ehantdonod by Boitowar, o il, after notice by Lender to Borrowet that the condemnnt ofters 1o
mnke uh award or satt'c a clnim for damages, Botrowor fails to respond to Landor within 30 days aftet the diate such
notice Is malled, Londu: ‘s nuthotized to collact and apply tho proceeds at Londetr's option, etiwet 10 resiotation of
rapair of the Properly or to (i yums nociured by this Morigage.

Unless Lendor and Botrowsr othorvice agree in wiling, any such applicalion of proceeds (¢ ptincipal shall not
oxtend or postpone the duv date of tharaodic puyments teforiod to in Paiagtaph 1 hetect or changa the amount of
#uch paymants,

0. Borrower Not Released. Extansion of the \rafor payment of modiication of paymernt of tha sum+, socured by
this Mortgago granted by Lendor to any successor in ifterast of Borruwer shatl not opuiate tc teloase, in any mannor,
tho liability of the original Borrowor and Bottowor's succaesols (it intorost. Laender shail not bo required to commance
procosdings agninet such succossor o1 1ofuse to oxiona Line for payment oi othctwine maodity paymont of sums

sacured by this Montgage by rouson of any demand mado vy (ke cniginnl Borrowor and Bottowot's succussors it
iMaros!.

10. Forbearance by Lender Nut & Walver. Any faiboatance by Londet in exerasing any nght ot ren.ody
harounder, of otheiwise atfordod by applicable law. shall not be wiiver of of pieciude the vxorcise of niy such nghl o
romody. The procurement of insurance of the payment of taxes o1 olhal iens-or <katges by Lendmt shall not bu a
waiver of Lundor's right to accelerte the maturity of tho induldednoss secuted by s Wortgape.

11, Remedies Cumulative. All romadios provided in this Moitgage aro distinct and cumpiatve 1o any oth nght
or 1omady undor this Mortgnago o1 alforded by law or equily, and may be exercised concutioriv. indepandently of
succosaivoly,

12. Sucnessors and Assigns Bound; Joint and Several Liabllity, Captions. The cavenunts and agreemants
hatein contalned shall bind, and the tights herounder shall tnsura o, the tespective BUCCOSAO!S and asmyns of Lender
ol Borrower, subjoct 1o tho provisions of Paragraph 16 hoteot. All covenants and agreements of Botrower shall be
joint and severnl. The caplions and headings of Paingraphs of this Mortgage are fot convenience only and ate not to
bo used to interprot or define the provisions hoteof.

13. Notive. Excapt tor any notico tequited undot applicable law 10 bo givan i ancthur manner, (a) any nohice to
Borrowar pravidad for in this Mortgage shall be given by mailing such notice by centified mail addressed to Borrowe!
at the Property Addrass or at auch othor address ns Borrowar may dusignate by notice 1o Landet as provided heremn,
and (h) any notice to Londor whall be given by certified mail, retutn roceipt requested, to Londer's addiess siated
hetoln or to such olher addiasr as Lendor may designute by noticy 1o Botrowar as provided hetemn. Any notice
provided for in this Moitgage shalt bo deemed 1o have beun given to Bottower ot Landet when given in this mannet

dusignated.
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14. Uniform Mortgage: Governing Laws; Severabllity. This form of mortguge combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Propenty is localed. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not aftect other provisions of this Martgage or the Note which can be given effact without the
conflicting provision, and to this end the provisions <! the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or alter recordation hereof.

16. Transier of the Property: Assumption. if all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consont, excluding (a) the creation of a lisn or encumbrance
suhordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c} a
transter by devise or duscent or by operation of law upon the death of a joint tenant or (d) the grant of any laasehold
interost of three years or less rot containing an option to purchuse, Lender may at Lender's option, declare all the
sums secured by.inis Mortgage to be immediately due and payable. Lender shall have walived such option to
accelerate it, prior 10 2ihe sale or transter. Lender and the person to whom the Property is to be sold or shall have
waived such option to accularate it, prior to the sale ar lransfer, Lender and the persen to whom the Property is to be
sold or transfarred reach sarsemont in writing that the credit of such person is satistactory to Lendur and Borrower or
sych other person pays all axpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
imerest in the Property shall coptinue unimpaiied. If Lender has waived the option to accelerate provided In this
Parayraph 16, and it Borrower's.e.ccessor in interest has executed & written assumption agreement accepted in
writing by Lender, Lender shall release dorrewer from all obligations under this Mortgage and Nota.

It Lander exercises such option to acce'arute, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shat nrovide a period of not less that 30 days from the date the nolice is
mailedt within which Borrower may pay the sums daclared dus. |t Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furtire 2iotice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereot

17. Obligatory Advances. This Mortgage socures iha.sepaymant of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Providea-Seirower i3 not in delault with respect to any covanant
or agreement under the terms ol this Mortgage, and the Equiv - Agronment and Promissory Nole, inclutling the
caovenants to pay when due any sums secured by this Morigago, v andor is obligated from time to time and upon
demand of Borrower {o advance such additional sums raquested by Sorrower up to the total tace amount of this
Morlgage.

18. Accoleration; Remedies. Excopl as provided in Paragraph 16 he:act, upon Borrower's breach of any
covenant or agroemant of Bortower in this Montgago, including the covanants (o pay ‘when due any sums securod by
this Mortgage, Londor, prior 1o accoloration, shall mall notico to Borrower as provided in Paragraph 13 hereo!
spacitying (1) the Broach; (2) the action required to cure such breuch; (3) a date, not iesy than 30 days from the date
the notice s malled to Borrownr, by which such breach must be cured: and (4) that fuilure fo cure such breach on or
bofore the date spacified in the notice may result in acceloration of the sum sacured by this }orasge, loreclosure by
judicial procaeding and salv of the property.  Tho natice shall further inform Borrower of the rip*i to reinsiate after
accoloriion and tha right to nasert in the foreclosure procoeding the non-existence of a default or anv other defense
of Borrower 1o acceloration and toraclosuro. It the brench is not cured on ot before tha date specihiag in the notice,
Londor at Londor's option may doclare all of tho sums securod by this Mortgago to be immediately due and payable
without further domand and may foroclose this Mortgage by judicial proceading. Londer shall be entitled to collect in
such proceeding ol oxponsas of foruclosure, including, but not limiod to, reasonable attorney's fees, and costs of
documontary evidenco, abstracts and title raponts.

10. Borrower's Right to Reinstate. Notwithstunding Lender's accoloration of the sums secured by this
Mongnge, Borrowor shiall have the fght to have any proceadings begun by Lander to enforco this Morynage
discontinund at wny timo prior to ontty of u judgment ontorcing this Monigage if; (n) Borrower pay Lender all sums
which would bu thon duo undur this Mortgage, hid no acceteration occutrad; (b) Borrower curos all breaches of any
othar covenants or agroomonts of Borrowar containudd in this Mortgnge,; () Bortowor pays ali roasonable expenses
meunad by Landor i enforaing the covenints and agroemaents of Borrowor contalnad in this Mortgage and in
entoraing Londor's romudios ty providod in Paragraph 18 horeof, including, bt not limited 1o, reasonable atlorney's
foos;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secuted by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrowor, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no accelaration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional security
hersunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, priot to
acceleration under Paragraph 18 hereof or abandonmant of the Property, have the right to coliect and retain such
rents as they bacome dus and payable.

Upon acceleration under Paragraph 16 horeot or abandonmerit of the Property and al any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by iudicially appointed
receivor, shall be entitled to enter upon, take possession ol and manage the Property and to collect the rents of the
Froperty including thosa past due. All rents collected by Lender or the receiver shall be applied fiist to payment of
the coste of manzaement of the Property and collaction of the ccsis of management of the Property and collection of
rents, Including, but ;«ct limited to recaiver's fees, premiums on receivur's bonds and reasonable atiorney's fees and
then to the sums secured by this Mortgage. Lender and the teceiver shal! be liabie to account only for those tents
actunlly received.

21. Releass. Upon paymant of all sums securad by this Mortgage on the Expiration Dale of the Note. or upon
the written request of Borrower (it prior to the final due date with all sums having heen paid) Lender shall telease 1tws
Mortgage without charge to Beriower, Rorrower shall pay all costs of recordation, if any.

22, Walver of Homestead. Borrowsr hereby waives all right of homestead uxemption in the Fropedty.

IN WITNESS WHERECF, Borrowar has exect e this Mortgage.

.
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STATE OF ILLINOIS

luly
COUNTY OF ( lﬂ

I, the undorsignod, a Notary Public in and fot said Counly and State do hereby certify bz, KIRK THOMPSCON
and PATRICIA A THOMPSON, MUSBAND AND WIFE

)
) 88

porsonally known to mo to he the same petson(as) whose name(s) is/atg subscnbed to the fotegamy INsLMe,
appoanred before mo this duy in patson, and acknowledged that the y signed and deliverod the
said instrument ns their frau and voluntary act, toi the uses and puiposes theten sot foith,

Given undor my hand and officia! sou! this AL duy of //7 ot wie
My commisuion oxphas: /-1 3/¥)

WHRIE RECORDAD RTURK TO
Vsl e € o - 11 AN

MIDAMKITCA FRURMAL SAVINOG BANK
110U . HAPRK WVD "OFFICIAL SEAL"
HAPKRVILLE, 1L 60640 %949 MARY SUE BANKS

NOTARY PUBLIC STATE oF |
MY COMMISSION EXPIRF S 1}5}?%




