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FJ_DEVEL ORP, and M1, INC.
Rewidential Redeve mnt JoInt Venture Agreement

The parties hereto agree Lo work togerhsr to the utmost of their abilitios for
the mutually highest profitahle benefit. of the partiex.

The partiss hereto agree to only provide true honest and accurate information
to each othey, a0 that each may rely on the information that each other
provides to the other party in making Joint business decinions.

John Friedberg owna al. the time of this agreement 100% of Lhe stock in FJ
Dave lopment Cmp. which is an Tllinoia Corparation in good estanding. FJ
Development Corp, ‘s address is 9002 North Kedvale Avenue, Skokie, Tllinois
600761720, with office phone: B47-679-4300, office fax: 847-677-1142, howe
phone: 541-674-4464. .

Jefil Molntyre is & licenved ITllinols real estate broker and at the time of this
agreenment. owre mn% of the stock of MPT, Inc., an Tllinois Cotpuration, in guod
standling, MPT, [no. shail be a joint venture partner in all design, deve!opmant
and conat. r‘uc'tmn work, of two residential redevelopmant. pmje«-ls located at
2023 Schyber and £19 Central in Wilmette, MPI, Inc. addresr im P.O. Box 245,

—p Wrimerte—HrHmoTe603 with home office phone: A47-8531-8536, home offica

v

- ————

_fax: 94?-353 8856, home znone) 347 -853-0855, leM‘\FL.Wb

e e g b o AR TR L e

This joint venture agreemert) shall irclude nc real estate ownership position
in the projects, and shall nol bare in the success or failure of the overall
projects, Thia agreement shall it restrict any or both joint venture partnars
from any project ownership positiors they may matually or individuatly desire
to makie now or in the future, or fo-include work that the joint venture
performa beyond residential redevejopmer’.

If either joint venture partner shall take aii Uwnerahip position in the project
for hia own purpose, he shall fully indemnifz the other joint venture partoer
from any and all liability that mey reault fherel ron including apy vighte ihay
may have and/or seek for contribution in the futurs v any party.

Repuneration of each of the joint venture partnery 4hgll be calculated as
follown:

(Joint Venture General Construction Sales) + (Juint Venture Developer
Fean) « {(Joint Venture Sales of Guoda and Servicrs) ¢ Vo Othar Joint
Venthre Generated Revenue) = (Grown Revenne!

(Gross revenuen) - (Actual Joint Ventutre Direct Job (ostod Espensan) =
Gross Profits

(Grows Profitg) - (Allucated Joint Venture Comminication Expenses) -
(Allocated Joint Venture Inmirance Comtw) ~ (Other Joiat Ventur: Dicect

(erhead Expensen) = Net Profita 96521 3R
. t

{Net. Prafits) shall be gplit on a 50% ~ 50% hanin

Nate A
Fach joint venture partnev shall pay hiw own personal travel,
communtcation ey, cellular bilis, beeper bitlle, hope officn telsphone
billm}, antertainment, living, btaxos, workers cospensntion, )ifs and
healbh insurance and the like comta from his share of the projsct vt
profite.
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L0 5 ANO (HE EAST 1/ OF L0 b [N PLISRSON'S SUBDIVISION OF BLOEK 20 IN THE VILLAGE O
RIERESTE, TONNSHI® 42 NORTH, RAKGE 13, EASD OF THE FPNIRG PRINCIPAL WERTODAN, [N (OOX COUNDY, T1UINOLS.

Pk 05 34-208-006-0000 and § 0 34-208-0G1 GOOC

and ore conmanty known as 919 Camiral Street, Wilwelte, County of Cook, 11} inods 60091,

(e WCST 5 FEET OF 10T 5 DN G G (N SEGER'S SUBDIYISION OF THE MORTH EAST QUARTER OF IHE
MERYI WES! QUARIER OF SECTLON 33 TGMNSHIP 42 WORIK, RANGE 15, TAST OF THE THIRD PRIKCIPAL MERIDIAK, IN

LUGK COURTY, (LUTNQIS,

and,

LO) & IN BLACK S [N SEGER'S SUBDIVISION 0F 1HE NORIN EAST QUARTER OF SECTION 33, TLMHSHIP &) HORIH, RANGE
13, TAST OF THE THIRD PRINCIPAL MERTDIAR INTO% COUNTY, [LLINQES,

PN 3 0S-12-105-007-0000 AND | 05

and ware comson)y known as J073 Shiller Stresd, Wilyette, Illimais 6091, County of Cook,

9821383
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Note #:
AL draws agunel. projected net profite shall be deccted from the Final

aceount ing far each jotnt ventire project prior to final distribution of
any remalniog et project. profiiu,

Note O

% of the net profits shall be hald back from diateibut bon for the
sntien Joint venture projeol warranty period Lo e aeed 1f reuired for
watranty fulfidlment purponos of ceguired, At the eid of Chee warranty
period saic hold back shall b dimtribnted onoa prro=rata sharve basin by
mitinl conment of Che part ien,

Neobe 1)

Ay Iegal comts, account ing costa and consnltang costa that may be
tenered by BF Devalaopment. Corp, or MPL, Ine, for Che Jodnt ventarn
prainer work or ariming from Lhe juinl ventore will be dichicted an A
divet_oh comtod expensn,

Note b
At no Urme ey any  Jolnt venture partner Lake for Ris own purposs sme
yreater Chan hin ebare of the receipted ret. praofitn,

Note Ky

FJ Developmat Corp’ tw not o real ostate broker, and at the Cime of
thin agreemant doaw ot plan to ahare in any profite that may result
From melling or boying any ceal estale Lhat Jeff MeInbyre may wish to e
tnvolved with, Tt 1w contarpiatad that all wuch activities shall bw
wolely performed by Juff Medniyrs,

Nots ()

An w bamin for apy subcoptracied watly, all mibeont vagl oes mint, provide
eavtificatey of acceptable insuvancs to b0 Devologrwnt. (o, 's insurance
carriers, soctal wecurity numbers ar FiEGLN. on W89 forms, signed
purchase ordears, prior to prm*md‘ﬂun.h Ay cAaori at. any pva jeet alta,

Nate i
No distribution can be made to any party unlemec (b haa lwen already
reemivied from bhe Joint venture projmct. owner,

bote Lt

P8 a Jonw whall be tncurred an a result of the operations s? the joint
vanture, sach Julnt ventuve partper shall conteibsto squily o payout
Fhwe Joun.

The partios herato agree Lo resolve any dispates Lhey may incur between
themantves in good falth within 72 hourn From the time mnch disguts shoald
avige, 1f mich a dispute can not be repolved under noomal disoussion, both
part ien agres to arbitrate through the Aperican Aribitration Assceiation rathee
thar, Vitlgate same. In all canes the partics agree to wibmit all unresolved
disputeas to arbitration within 10 days from the date the dispute arose, T
either rafuwes to mubmit the dimpute to arbitration, sch party shall forfeit
it interast in the individual joint venture project in which the dispute
aruec, The parties agree to make thooselves availble to each othar, and will
advina rach other wheare they can be located at leaat once svery 24 hourn,

unlers otherwine agreed.
96821383
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It s contemplated that the duties of MPT, Inc. shall be all field work and tha
dutien of FJ Development Corp, shall itnclude all office work., Although both
partiea muitually agrae to help each othar with sach others work on an am needad
bagis. All work recruitment and project bidding for additiont] future prajects
which the parties mutually agree to wdertake bayond those listed in paragraph
4 above zhall be performed by both joint partnera for the benefit of the joint
vonture,

The parties hereto agree as their bnsineas may grow that they may incur
ardditional expense with people working tor them, All mich additional expenae
incurred shall be considerad further direct job cost expenme.

The partiey haveta do not contemplate this agreement to be short tem, and look
to build their business together into & nignificantly larger amd more
profitabin business for their metual banef it

[f any Jojab venture partner wishes to tranafer his intersat in this agresment
to A new o aifferent entity he may de g0 oply with prmission of the othar
oint ventuie pmrtner and at no cost ta the remaining ald joint. venturs
partner,

ft va contemplated-by this agreament. to use all the resources and
infrastrucrure now inpiacs of FJ Development Corp, and MR, Tno,, ilthough
much may be adjusted and changed by the nutuad congent. of the parties hereto,

HI Developrent. Corp, is obtain end matntain inmuvance for all venture work,

imly work and the protits and or loss=q Chat result therefrom, that, the partics
agrae to mukually perform together snhatll be inctuded in thin agreemaent,, The
avemptance or rejection of a projecc mhall be in wieiting, signed by hoth
part ien, If one partaer alectn Lo relect a project, the ot her parinw shall
have Lhe right to puraune said project witkoul Hability to the rejecting
purbanr,

The partion heroby will only contract te perfoim work that i mittial by agreed
and conteplatad to be profitable,

Prior tu any work contracted, all cuntemplated work miiall have a written
proforma, praposal and or bhid preparad Lhat shall beobigned by sach joint.
ventiure partner evidencing him acoeptance of the contemplated mciget, profom,
propusal and or bid that the Joint. venburs cont racts for,

At the Lime uf sotering lnto this agresment the joint venture partieen agres
for Lhe purposns of this agreement that their busuwesn Litles fu0din Joint
venrture as shown on basipeas cardu and the ik shal | et

Juhn Feiedbmrg  ~ Pranident.
Jotf Mefoatyee = Ceperal Manager

oo adthough muh Citine may b amendecd Ceom Lime Lo tine an the Joint ventnea
partoers avy mitually agrew dpon,

D lrtend,

821343

Page 3 of 4 Pages




" " UNOFFICIAL COPY

-
A
3., , o , I
o B
e s !
L]
Y
. , T ,
[
i i
0 . ' .
g f i ,
i« "
!
!
: t 4
;'.hi . '
B
!
1
4
! L
¢ .
!
1y
!
/
.
d
N i " '
,J{i
!
I 1 f
) B
' 1
! .
v '
'
1
1
.




-
-

UNOFFICIAL COPY

This agraenent shall ihure to tha benefit of the partick herato and thelr
ruccenrore and Anpigng an well as Lo the heirs, personal representativen,
muccessants and assigne of the principals of each corporate joint venture
partnar, Upon the death of either John R, Friodherg or Joffrey M. McTntyrs,
thin Agrasment. shall terminate and the murviving partner shall wind up the
boainesn of the venture, lUpon completing all work in progrens, there will be A
final accounting and all profita and loases shall be diabr tuated,

AL T Lt I SLEC N 2

All project accoumting shall be done on the acorual method of accounting unlews
otharwiae changed by the mitual consent of the parties,

All accounting and tay reporting will be made on a current basis, 1099's and or
the like shall be issued promptly at. the end of mach reporting period an
reguived by law,

At the vime of thisn agreemenl sales of the projects, marketing, furding of the
projectg, srofit and or loss of the prajects, are nob a parl of, and thia
venture doce'not consider iteelf in any way involved with, and ave not part of
this agresncarts, Although the partier may agree to be involved with auch
activitios by navde! copment in tha future,

Oeleted,

Thia agreement does nol. amiume any ownership each party may have in anythiing
outside of the mutally contracted joint venture projects. Thia agreenwnt. doss
not. isene MPI, Inc, gtock by ownership in Fi Development Corp, nor does it
provide FJ Developgent Corp. awwnrahip of MPT, Inc,

The parties agree to meet At leaet cnee per week Lo discuns their affaire
unliess otherwiae agraed Lo in writing.

FT Development. Corp. at ite beat ahility wil) provide to MPT, Inc. at no coet
ruitable office gpace for him purposen, at ¥ Development. Corp. ' office,

MPY, Tno. shall provide office apace for BT Develogrent Corp. in ite office on
ag as needed hamis, if required,

Thia agreement ahall be final «fter P, Lukes review of same for form and
content.

¢ eermrm -

Tnbyre, Brewident. of
T/ ., an T ineois Corporat ion : Ingm*'lf 3] n'p., an Tllmn‘.n Corp,
IIIN! *4.......,-.-‘_ i * 16"'1'9(]5&'!3

thm r m and mworg Lo ne befora ' . RPNV XM 1O
day of 111%. ' - "OFFICIAL SBAL"
Mury McBoath

Nom Puhlic. Stets of Tinols
My Coinnudanion Bandeas 02197
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Augqust 7, 1von

Vi Pax - A8 /~4%711-114)

Jeftrmy WM. MeXntyro

John Fyindberg

/o FJ Devalopaunt Carporation
w0y Kedvgle

skowia, Tilinoin &0076-1710

av:  FJ Devalopment Corporntinn and
HI'Y, Tno, Joint Vanture Agresanant

Dear Menasrs. Nointyzo and Fxledbexa:

L have roviewad the Augquaz 7, 1096 wvarsion of tha above Joint

- Vonture Agreennnt and approve the usne,

¥y only comment i3 that on Page 2, Wuta G you change proceeded to
procedding in the Inst line.

Ny truly yours,

)
&kgt }

<
aul M.” 1

L

PML:Ccp

9c 5215363
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g The following parties ayren to add to theit already sxist iy portfol o
of projucts the Following:

oo Ranovat fon of a home on
Linden Avenue, Highland Park
awned byt 1K

be  Repoval ion of heome in
lomoolpwoxsd, Tilimin
o] by Yehanl Ballows andd or hin ehi Vdeen

v tonabruet ton of a gatage addit fon al. cont with no pecd it
the joint venture to be locatet ot 1920 washington,
Witiviite, Tliinoia = all coutm to be gatd by Jeff
Meintyan and/or MY, e,

dv  Redevelopwnt of home facatad at
606 1%h otreel, Wilmetle, filinis
Qurrent.ly ownvs Ly Wallaow Jungers,

thin in heyaty agreed Vo Phin bih day of Augumt , 1946,

9¢§2138
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