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8 Yol

] )
/ / .

THIS MORTGAGE is made this _24"H day of ___ OCTOBER , 1996, between the Mortgagor,

RAFAEL RIOS, AKA, RAFAEL M R,C> AND CARMEN RIOS, AKA, CARMEN A RIOS, HUSBAND
AND WIFE JOINT TENANTS.

(herein "Borrower"), and Mnﬂgtlgui&na;g_j_RUST AND SAVINGS BANK

{herein " Lender®).

The rollowing paragraph preceded by o checked bux i aonlizable,

LT\ WHEREAS, the Borrower is indebied to Lender (or, £ Barrower is a land trust, the beneficiary of the land trust
is 1mdfeBled to Lender) in the principal sum of $ )u:812.76 » evidenced by the Loan Agreement
duted OCTOBER 24, 1995 and ary extensions or renewals (reot Gncluding those pursuant to any Renegotiable
Rate Agreement) (herein “Nate™), providig for monthly instaliments «i princisul and interest, including any adjustments
to the amount of payments ar the contruct rute if that rate is variable, with (he balance of the indebtedness, if not sooner
puid, due and puyable on OCTCBER 24, 2001 .

WHEREAS, the Borrower s indebted to Lender (or, 31 Borrower is a lanu 17042, the beneficiary of the 1and trust
15 indehted to Lender) in the principal sum of 5 . or 56 much thereof us may be sdvanced
pursuant to the Revolving Loan Agreement dated and tatencions and renowals thereof
(herein "Note"), providing for monthly nstallments, and interest at the rate and under the Grme snecified in the Note,
including any adjustments in the interest »ate if that rate is variable, und providing tor a credit limit siatad in the principal
sum above and an initial wdvance of ¥ ;

~ e T
SAT2ZETS

TO SECURE to Lender the repayment of (1) the indebtedness evidenved by the Note, with interest thereon,
including any increases it the contruct sats is variable: (2) tuture advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest tiereon, Rdvanced in wecordunee herewith to protect the securily of this Mortgage;
und (4) the performunce of covenants wnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender und Lender's successors and assigns the following described property focated in the County of

COOK State aof [Uinois:
which has the address of 2308 N HAMLIN, CHICAGO
v (Street) (City)
[llinots 60647-0000 (hrein “Property Address™);
(Zip Code) v, ERCOUWTY
CONTINUED ON ATTACHED EXHIBIT A XP N
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TOGETHER with all the improvements now or hereafter erected on the property! and all easements, rights, appurtensances and
rents, all of which shall be deemed to he and remain a part of the property covered by this Mortgage; und af] of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”
Borrower covenants that Borrower is lawfully zeised of the estate herchy conveyed and has the right to mortgage, graot and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrowss
warrants and will defend generally the title to the Property sgainst sl claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest nt Variuble Rates, This mortgage secures all payments of principal and interest due on a
varigble rate loan. The contract rate of interest and payment amounts may he subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note, '

2. Funds for Taxes and Insurance. Subject to npplicable faw or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain pricsity over this Mortgage and ground rents on the Property.!if any, plus one-twelfth of yearly premium
installments for hazard iusurance. plus one-twelfth of yearly premium installments tor mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to inabe such payments of Funds to Lender to the extent that Borrower mukes such payments to the holder of
& prior mortgage or deed of «rurd if such holder is an instititiona! lender. K

If Borrower pays Funds to Leader, the Funds shall be held in an institution the ‘deposits or accounts of which are insured or
guaranteed by a Federal or state sgercv (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said 1axes, assessments,insurance prersiuns and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sccount or verifying and crinpiling said assessments and bills, unless’Lender pays Borrower interest on the Funds
and applicable law permits Lender to make-srcn a charge. Borrower and Lender may agree in writing at the tise of execunon of
this Mortgage that interest on the Funds shall be‘paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shafl not be required to pay Borrower any interest or earnings on the Funds. Lender shal! give to
Borrower, without charge, an annual accounting of th: Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgied wsaddiiional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together vwith the future monthly instailments of Funds payable prior to the Jue dates
of taxes, assessments, insuranc? premiums and ground rents,/shall exceed the amount required to pay satd taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, either promptly repaid o
Borrower or credited to Borrowsr on monthly installments of Funds.. If the smount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and grounl serts as they: full due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lerdsc may require.

Upon payment in ful} of all sums secured by this Monigage, Lender shall jromntly refund to Borrower any funds held by Lender.

I under paragraph 17 hereof the Property is sold or the Property is otherwise acquizs! by Lender, Lender shall apply, no later than
] immediately prior to the sale of the Property of ils acquisition by Lender, any Fuidstheld by Lender at the time of application as a
»4 credit against the sums secured by this Mortgage. )

1% 3. Application of Payments. All payments received by Lender under the Note and,parasiaphs | and 2 hereof shall be applied by

{ JLender :'lrst in payment of amounts paysble to Lender by Borrower under paragraph 2 boioofs then to interest, and then *2 the
principal. :

(‘% 4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Gorrower's obligations under any

¢ ymortgage, deed of trust or other security sgreement with a lien which has priority over this Mortgrge, including Borrower's

venants to make payments when due, Borrower shall pay or cause 1o bhe paid all taxes, assessments and mier charges, fines and

impositions attributable to the Property which may attain & priority over this Mortgage, and lexsehold paymeniz or ground rents, if
any.

8, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny insured against

loss by fire, hazards included within the term “extended coverage,” and such other huzards as Lender may require.

The insurance carrier providing the insurance shal) be chosen by the Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in o form acceptable to Lender
and shall include a standard mortgage clavse in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, desd of trust or uther security agreement with a lien which has
priority over this Mortgage. '

In the event of loss, Bocrower shail give prompt notice to the insurunce carrier and 'Lender. Lender may make proof of loss if nol
made promptly by Borrower, L

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notics is mailed
by Lender to Borrower that the insurance carrivr offers to settle a claim for insurancg benefits, Lender is authorized to collect and
apply the insurunce proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage. '

comeer AR




UNOFFICIAL COPY -

6. Preservation and Muintenance of Property; Lenseholds; Condominiums; Planned Unit Developmenis, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease it dus Mortgage is on a leasehold. IF this Mortgage is on a unit in a condominium or a
plannes! unit development, Borrower shall perform all of Borrower's obligutions under the decluration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. [t Borrower Fuils 1o perfurm the covenants und sgreements contained in this Mortgage, or if
any uction or proceeding is commenced whivh materiully affects Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie aitomeys' fees, and take such
action &s is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this puragragh 7, with interest therson, nt the contract rate, shull become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other terms of payment, such
amounts shall bo payable upon notice from Lender to Borrower requesting pnyment thereaf. Nothing contained in this paragraph 7
shall require Lender to.ineur any expense ar tuke uny action hereunder,

8. Inspection. lendir may take or cause to be made reasonsble entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause therefor reluted to Lender's interest in
the Property.

9, Condempation, The wroceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol the-Property, or part thereof, or for conveyunee in lieu of condemnation, are hereby assigned and
shall be puid to Lender, subject to 2ae termis of any mostgage, deed of trust or other security agreement with a lien which has
priority over this Mortguge,

10, Borrower Not Relensed; Forbenranve Ry Lender Not u Waiver,  Extension of the time tor payment or modification of
amortization of the sums secured by this Mosgage granted by Leader to any suceessor in interest of Borrower shull not operate to
rolease, in any manner, the liahility of the origiral Borrower and Borrower's successans in interest. Lender shall not be required to
commence proceedings against such successor or reluse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of uny ‘demand nadic by the originul Borrower and Borrower's successors in interest. Any
forbearance by Lender in excreising any right or remedy horcunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of eny such right or remedy.

1. Successors and Assigns Bound; Juint und Several Lizhility: Co-signers, The covenants and agreements herein contained
shall bind, gnd the rights hereunder shall inure o, the respective suzessors and assigns of Lender and Borrower, suhject to the
provisions of puragraph 16 hereof. All covenants snd ayreements Wb Barrower shall be joint and several, Any Borrower who
co-signs this Morigage, but does not execute the Note, (a) is co-signing this Ktortgage enly to mortgage, grant
and convey that Borrower's interest in the Property fo Lender under the tenimsof this Mortgage, (b) is not personally lisble on the
Note or under this Morigage. and (¢) agrees that Lender und any other Borrowernercunder may agree to extend, modify, forbear,
or maks any other accommadations with regurd to the terms of this Mongage o2 Note, without that Borrower's consent and
without releasing that Borrower or moditying this Mortgage as to that Borrower™s inte(extin the Property,

12, Notice, Except for any notive required under applicable law to be given in anuhe! manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by Gertyfied mail addressed to Borrower at -
the Property Address or at such other address as Boreower may designate hy notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail W Lender’s adiress stated herein or to such other (wdriss as Lender may designate
by nolice to Borrower as provided herein. {Any notice provided for in this Mortgnge shall be deéricd-to have been given to -
Borrower or Lender when given in the manncr designated herein,

13. Governing Luw; Severability, The stute and local Jaws applicable to this Mortgage shall b the luws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Moicgage. In the wvent
that any provision or clause of this Mortgage or the Note contlicts with applicable faw, such conflict shall not affect other
provisions of this Mortguge or the Note which van be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severuble. As used herein, "costs,” "expenses,” and "attorneys’ fees” include all
sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrowes’s Copy. Borrower shall be furnished u conformed copy of the Nute and of this Mortgsge at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver Lo Lender, 1n a form acceptable to Lender, sn assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvemenls
mude to the Property.
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16. Transfer of the Property. [f Borrower sells or transters afl or ony part of the "ropcrl_v or an interest therein, excluding (r)
the creation of & lien or encumbrance subordinate to this Mortgage, (b) a transfenhy devise, descent, or by operation of law
upon the death of u joint tenant, (c) the grant of any leaschold interest of three years or less not containing an option o
purchase, {d) the creation of a purchase money securitv interest for household appijances, (e) a transfer to a relative resulling
from the deathh of the Borrower, (P a transter where the spouse or children hmmku: an owner of the property, (g) & transfer
resulting from a decree of dissolution of marriage. legal separction agreement,ior from an incidental property seitlement
agreement, by which the spouse of the Borrower hecomes an owner of the properiy, (h) A transfer into an inter vivos trust ia
which the Borrower is and remains a benefictary and which does not relate to a transfer of nights of occupency in the property.
or (i} any other transfer or disposttion described in regulations prescribed hy the Federc! Home Loun Bunk Board, Borrower
shall canse to be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will continue to he obligated under the Note and this Muﬁg,age: unless Lender releases Borrower in
writing.

If Lender does riit sgree lo such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due sod peyable. If Lender exercises such option 1o secelerate, Lender shall mail Borrower potice of acceleration in
accordance with paragraph .2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withip wh.ch Borrower may pay the sums declared due, If Borrower fails to pay such sums prior to the
expiration of such period, Lebave may, withowt turther notice or demand on Bnrmwcr invoke any remedies permitted by
pamagraph 17 hereof.

NON-UNIFORM COVENANTS, F'sitower and Lender further covenant and agres as follows:

17. Acceleration; Remedies, Except »s provided in paragruph 16 hereof, up!m Borrower’s breach of any covenant or
agmnwt of Borrower in this Mortgage, including the covenunts to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice (6 Borrower as provided in paragruph 2 hereof specifying; (1) the breach;
(2) the action required to cure such breach; (3} u date, not less thun 10 days from the dute the notice is mailed to
Borrower, hy which such breach must be cured; nind (4) that fuilure to cure such hreach an or hefore the date specified in
the notice may result in acceleration of the sums secure by this Mortguge, I'urulmum hy judicial proceeding, and sule of
the Property. The notice shall further inform Borrower of *ae rvight to mﬂstatq after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of n defoult or any other defense of Borrowe: to acceleration and
foreclosure, If the breach is not cured on or hefore the date szenified in the notice, Lender, at Lender’s option, may
dectare all of the sums secured hy this Morigage to he inmediate!y due and puyable without further demand and may
foreclose this Mortguge by judiciul proceeding. Lender shall he entidad to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonuble attorneys’ fees and co=t of documentary evidence, abstracts and title
reports.

18, Borrower’s Right to Reinstate, Notwithstanding Lender's avceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to huave any proceedings begin by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judpment enforcing this Morgage, if; () Boriower pays Lender all sums which

{ . would be then due under this Mortgage and the Note had no ucceleration ovcurrew; (h) Borrower cures all breaches of any other
#% covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays afl reasorayie expenses incurrad by Lender
in enforcing the covenants and egreements of Borrower contained in this Munglge. and in enforcig Lender's remedies as

&% rovided in psragraph 17 hereof, including, but not limited 10, reasonable attorneys, tees; and (d) Buriorésr takes such sction as
( Lender may reasonably require to assure that the lien of this Mortgage, Lenderfs interest in the Prorirty and Borrower's
¢ bligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and ctre oy Barrower, this
'9 ortgage and the obligations secured hereby shall remuin in full forve and effect as i no accelertion had accund.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration undes haragraph 17 hereof, in ahandonment of the
Property, have the right to collect and retain such rents as they hecome due and paysble.

Upon acceleration under paragraph 7 hercof or abandonment of the Propetty, Lender shall be entitled to have & receiver
appointed by a court to enter upon, take possession of and mansge the Property and to collect the rents of the Property including
those past due, All rents collected by the receiver shall be applied first ta payment of the costs of management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
foes, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20, Relense. Upon payment of all sums secured by this Mortgage, Lender shull release this Mortgage without charge to
Borrower. Borrower shall pay ail costs of recordation, if any.

21. Waiver of Homestead. Borrower herehy waives all ripht of homestead exeniption in the Property under state or Federal

law, |
]'
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EXHIBIT A (PAGE 1)

LOT 27 IN L.A. TRAPETS FULLERTON AVENUE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF BLOCK 1 IN GRANT AND KEENEY'S
ADDITION TG PENNONCH SUBDIVISION OF THE EAST 1/2 OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPFL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

TAX# 13 35 103 034
ORDER #A0D93594X

o
(3
)
o)
Y
N
o

o




UNOFFICIAL COPY N

gy N e -
S‘\_,.__,é,i;‘-“-:'a’ 4




UNOFFICIAL COPY

o {Puge 5 of §)

IN WITNESS WHEREOQF, Borrower has exveuted this Mortgage.

,r"‘ ! ) ’J
/f

- Borrower
% P
/ AL N S

- Barrawer

STATE OF ILLINOIS, SO0k County ss:
L Felix A Nieves _ , # Notary Public in and for said county and stute, do hereby certify that
Ratael Pios and Cramen R10s

personally known to e to be the same person(s) whose name(s) are subscribed to the foregoing instrument,

appearcd before me this day in person, and acknowledged that b oheY signed and delivered the seid instrument as

their /D tree vulunlury act, for the uses and purposes therein set forth,
Given under my hand ard efficial s, this 24th ’/L@Er . i9_?_§_.
My Commission expires; )124 /z‘"“‘“‘"”

Notary Public

This instrument was prepared by:

/""“\

Felie a0 MNoipeq
(Name) '

A
YeoTi o pMaglly v
(Address)

(Space below This Line Reserved For Lendes vad Recorder)

Returny To:
Harris Tivatind Savings Bank
¢fo HFC Rewriri “rocessing
e 577 Lumont Rowd
o Elmbuest, 1L 60825
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