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Ndlom:l Mongage Association,

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

LB 663 072

THIS INDENTURE, made this 15 day of - Dctober 1996 , between
MICHAEL D. KING and
MARTHA J. KING, His Wife
, Mortgagor, and
MOUNTAIN S$TAT°S MORTGAGE CENTERS., INC., A UTAH CORPORATION
a corporation organiz-«d and existing underthelawsof THE STATE 0F UuTam,
Mortgagee.

WITNESSETH. Tha viiereas the Maortgagor is justly indebted to the Mortgages, as Is evidenced by a certain
promissory note executad «n7 delivered by the Maontgagor, in favor of the Mortgagee, and bearing even date herewith,
inthe principai sumof Th{r.v Seven Thcusand Five Hundred DBollars and na/l00
Dollars ($ 37.500. 40 } pryable with interest at therate of N ine per centum

9.0600 %) perannum on he unpaid balance until pald, and made payable to the order of the Morntgagee at its
officein SAUX VILLAGE, I/4iinois . or at such other place as the holder may
designate in writing, and delivered or malled to the Mortgagor; the sald principal and interest being payable in monthly
installlinents of Three Hundred Th#vty Seven Dollars and 40/10¢0
Dollars($ 337 .40 } beginning cathe firstday of November, 1996 , and continuing on the first day
of each month thereafter until the note s full’ pa'd, except that the final payment of princlpal and interpst, if not sooner
paid, shall be due and payable onthe firstduvot Cctober, 20C16.

NOW, THEREFORE, the said Mongagor, fcr the better securing of the payment of sald princtpal sum of money and
interast and the performance of the covenants anc aprenments herein contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, itc successors-orassigns, the following described real estata situate, lying, and
being In the county of Cook and the State of lllinois, to wit:

LOT 7¢ IN INOILAK HILL SUBDIVISION UNIT/NO. 8, BEING A SUBDIVISION OF PART

OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF.SSCTION 30, TOWNSEIP 35 NORTH, RANGE

15, EAST OF THE THIRD PAINCIP*L MERIDIAN, ALCORDING TO THE PLAT THEREOQF

REGISTERED IN THE OFFICE OF THE REGISTRAR 0F TITLES OF COOK COUNTY, ILLINDIS,

ON FEBRUARY 25, 1970 AS UOCUMENT NUMBER 249:7B84% IN COOK COUNTY, TLLINO!S.

TRy T 33-30-201-C0

Equlty Tide
415 N, 2%l /Suite 402
(hlvoae, 1L By i

3 Ll - fat "y - - - ~ ] -
- \C\ 7 i =2 DEFT-00RECORDING ™ $29.00
6?:\ (:1_2 \CL—J E::S:::> D L0005 TRAM S48 10/39/96 15334300

3524 3 BH WP ELOBR2RTSE
£O0K COUM(¥ RECORDER

22250 PEACHTREE,SAUK VILLAGE.IL 60411 DEPT-1G PENRLTY $24.00

TOGETHER with all and singular the tenements, hereditamants and appurtenances thereunto beionyging, and the
rents, Issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thaorato the following described househoid appliances, which are, and shall be desmed
to be, fixtures and a part of the realty, and are a portlon of the security for the Indebtedness hereln mentioned;
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TC HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, untc the sald
Mortgagee, its successors and assigns. forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of lliinois, which said rights and benelits the

sald Mortgagor does hereby exprassly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises In good repalr, and not to do, or permit to be done, upcn sald premises, anything that may
impair the value therecf, or of the security intended to be sffectad by virtue of this instrument; not to suffer any lien of
mechanics men or matarial men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, untl sald
note |s fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State of lliinais, or of the county, town, village, or clty In which the said iand Is situate,
upon the Mortgagor on account of the ownership thereot; (2) a sum sufficient to keep ail buffdings that may at any time
be on said premises, during the continuance of said Indebtedness, insured for the benefit of the Morntgagee in such type
or typas of hazard insuranre, and in such amcunts, as may be required by the Morigagee.
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In case of th7 reiusa! or neglect of the Mortgagor to make such payments, or to satisty any prior lien or
incumbrance other than that for taxes or assessments on said premises, or to keep sald premises in good repair, the
Mortgagee may pay si'ch taxes, assessments, and insurance pramiums, when due, and may make such rapairs to the
property herein mortgac ad as may reasonably be deemed necessary for the proper preservation thereof, and any
moneys so paid or expe’ded shall become 50 much additional indebtedness, secured by this mortgage, shall bear
interest at the rate provicizy or In the principal indebtedness, shall be payable thirty (30) days after demand and shall be
paid out of proceeds of the sa.e.nf the mortgaged premises, if not otherwise pald by the Mortgagor.

Upon the request of the Mcitgagee the Mortgagor shall execute and deliver a suppiemental note or notes for the
sum or sums advanced by the Mr.rigagee for the alteration, modernization, improvement, maintenance, or repalr of said
premises, for taxes or assessments acanst the same and for any other purpose guthorized hereunder. Sald note or
notes shall he secured heraeby on a parity with and as fully as if the advance evidenced thereby were included in the
note first described above. Sald supplernental note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payabie in approximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due
and payable thirty (30) days after demand by thie creditor. In no event shall the maturity extend bayond the uitimate

maturity of the note first described above,

it Is exprassly provided, howaver (all other provizisns of this mortgage ta the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right t=-nay, discharge, or remcve any tax, assessment, or tax lien
upon or against the premises described herein or any palt thereof or the improvements situated theraon, so long as the
Mertgagor shall, In good faith, contest the same or the vai2ib thereof by appropriate legal proceedings broughtin a
court of competent jurisdiction, which shall operate to preveitt #:te collection of the tax, assessment, or lien so contastsd
and the sale or forfeiture of the said pramises or any part thereci to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:.

Privilege is raserved to prepay at any time, wihout premium or fee, *!e entire indebtednass or any pan thereof not
less than the amount of one instaliment, or one hundred dollars ($100.00), winchever is less. Prepayment in full shail be
credited on the date received. Partial prepaytnent, other than on an Instalirient gue date, need not be credited until the
naxt followling instaiiment due date or thirty days after such prepayment, wihnciirver is sarlier.

Together with, and in addition to, the monthly payments of principal and interes) pryable under the terms of the
note secured hereby, the Mortgagor wil pay to the Mortgagee as Trustee under the t7rms of this trust as hareinatier
stated, on the first day of each month until the said note is fully paid, the following surn s:

(&) A sum equal to the ground rants, i any. next due, pius the premiiims that will noxt ar.oma dus and payable on »
policies of firg and other hazard insurance covering the mortgaged propenty, plus taxe;; ani assessments next
due on the mortgaged property {all as estimated by the Morntgagse, and of which the Martyagor is notified) less
all sums already paid therefor dividad by the number of months to elapse before oneg mont)i r Acr to the date when
such ground renis, premiums, taxes and assessments wili become delinquent, such sums t4 be held by
Mortgagee In trust to pay sald ground rents, premiums, taxes and assessments.

€ Y .
$C2228705
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(b} The aggregate of the amounts payable pursuant 1o subparagraph (a} and those payable on tha note secured
hereby, shall be paid in a single payment each month, to be applled tc the following hems in the order stated:

. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiurns;

.,

A

N

!
LIRS

1. interast on the note secured hereby; and

I11. amortization of the principal of tha said note.

Any defictency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of tha next payment, constitute an event of default under this Mortigage. At Mortgagee's option, Mortgagor
will pay a “ate charge" not exceeding four per centum (4%) of any Instaifment when paid more than fiftean (15}
days after the due date thereof to cover the extra expense involved in hardling delinquent payments, but such
“late charge” shall not be payabie out of the proceeds of any sale made to satisfy the indebtedness secured
heraby, unless such proceads are sufficient to discharge the entire indebtedness and ali proper costs and

expanses secured heraby.

if the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shatt
exceed the amount of paymants actually made by the Morntgagee as Trustee for ground rents, taxas, and assessments,
or Insurance premiums, as the case may be, such excess shall be credited on subsequent payments 10 be made by the
Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. !f, however,
such monthly payinents shall not be sufficient to pay such items when the same shall become due and payabie, the
Mortgagor shall pay ' the Mortgages as Trustee any amount necessary 1o make up the deficiency. Such payments
shall ba made withip/thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by riall. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note sanuied hereby, full payment of the antire Indebtedness represented thereby, the Morigagee as
Trustee shall, in compuing tha amount of such indebtedness, credit to the account of the Mortgagor any credit balance
remaining under the provisiony, of subparagraph (a) of the preceding paragraph. Ifthere shall be a default under any of
the provisions of this martgagr, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property otherwise after deful, the Mortgagee as Trustee shall apply, at the time of the commencement of siuch
proceedings or at the 1ime the pre sarty Is otherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagranh (a) as a credit on tha interest accrued and unpaid and the bafance to the principal then remaining

unpald under said note.

AS ADDITIONAL SECUR:TY for the payrient ot the indebtecdness aforesaid the Mortgagor does hereby assign to
the Mortgages all the rents, issues, and pro its now due or which may hereafter become duse for the use of the premises
herelnabove described. The Mortgagor shaw OF sntitled to collect and retaln all of said rents, Issues and profits until
defauit hereunder, EXCEPT rents, bonuses anc ro y=ities resulting from oll, gas or other mineral leasas or conveyances
thereof now or hereafter in effect. The lessee, ass'gn eor sublessee of such oll, gas or mineral lease i3 directed to pay
any profits, bonuses, rents, revenues or royalties to (v=owner of the indebtedness sacured heraby.

MORTGAGGOR WILL CONTINUGCUSLY malntain hazar hisurance, of such type or types and amounts as
Mortgagee may from tirie ta time require, on the improve ments now or hereafter on sald premises, and except when
payment for all such premiums has theretofore been made, a/she will pay pramptiy when due any premiurns therefor.
All insurance shall be carried In companies approved by the s4zrtgagee and the policies and renewals theraof shall be
held by the Morngagee and have attached thereto loss pavabie Glaiyses in favor of and in form accepiable to the
Morigagee. In svent of loss Mortgagor wilf give Immediate natice Ly nall to the Morigagee, who may make procf of
loss if not made promptly by Mortgagor, and each insurance compz.y ' toncerned is hereby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to tha [4oitgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgajee at-“s option either to the reduction of the
indebtedness haereby secured or to the restoration or repair of the property famaiqed. in event of foreclosure of this
mortgage, or other transfer of title to the marigaged property in extinguishmant nr the indebtedness secured haraby, all
right, title and imerest of the Mortgagor in and ta any insurance policies then irfZrue shall pass 1o the purchaser of
grantee.

IN THE EVENT of default in making any monthly payment provided for hareln arGin the note secured hereby, or in
casa of a breach of any other covenarnt or agreement herein stipulated, then the whole of sald principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Maorigages, withut notice, become
immadiately due and pavyable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall haveie rioht immediately 1o
foreclose this mortgage. and upon the Hling of any bill for that purpose, the court in which such kil s fiied may at any
time thereafter, sithar before or after sals, and without notice to the said Mortgagor, or any party ctelming under sald
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a rechiver. of the person
or persons llable for the payment of the indebtednass secured hereby, and without regard to the value Or<said pranises
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or whather the same shall then be occupied by the ownar of the aquity of redemption, as a homestead, appoint a TN
receiver for the benefit of the Martgagea, with power to collect the rents, 1ssues, ang profits of the said premises during T
the pendency of such faraclosure sull and, In case of sale and a deficlency, during the full statutory period of R
redamption, and such rents, Issues, and profits when collected may be applied toward the payment of the Indebiedness, )
costs, 1axes, insurance, and other lems necessary for the protection and praservation of the property. ;‘%

IN CASE OF FORECLOSURE of thls martgage by sald Mortgagee In any court of law or equity, a reasonabla sum -
shall be aftowed for the solicitor’'s fees of the complainant and for stenagraphers’ feas of the complairant in such [y

proceeding, and also for all outlays for documentary evidence and the cost of a compiste abstract of title for the S5
purpose of such foreclosure; and in case of any other sult, or legal procesding, wherein the Morigagee shali be made a

pany thereto by reason of this mortgage, its cosis and expenses, and the reasonable fees and charges of the attornays

or solicitors of the Mortgagee, so mads partigs, for sarvices in such suit or proceedings, shall be a lurther lien and
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DVA LOAN NO. LENDERS LOAN NO.
LH 663 072 1833128

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 15 day of
.October 1996 . and armands the provisions of the Deed of Trust/Mortgage, {the "Security

Instrument”) of the same date. by and between

MICHAEL ©. XING and

MARTHA J. KING, His Wifae

the Trustors;iontgagors, and  MOURTALK STATES MORTGAGE CENTERS, INC.. A
UTAH CORPORATIUN , the Beneficlary/Mortgagee, as follows:
Adds the followlny nrovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTME®T OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediateiy suv and payable upon transfer of the property securing such lean to

any transferee, unlass the acceptabliity ofihe assumption of the [oan s established pursuant 1o section 1814 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 zarcent of the balance of this loan as of the date ot transfer of
the property shall be payable at the time ¢ trahsfer to the loan holder or its authorized agent, as trustee
for the Depanment of Veterans Affalrs. If tiie essumer fails to pay this fee at the time of transler, the fee
shall consiitute an additional debt 1o that afraiid: secured by this instrument, shall bear Interest at the
rate hereln provided, and, at the option of the peyes of the indebtedness hereby secuied or any
transferee thereof, shail be immediately dus and gayahle. This fee Is automatically waived if the
assuimer is exampt under the provislons of 38 U.5.C. 1820 (b}

B. Processing Charge. Upon application for approval 1o/3%uw assumption of this loan, a processing tee
may be charged by the loan holder or s authorized agyent for-Zetarmining the creditworthiness of the
assumer and subsequently revising the holdet's ownarship ‘eco’ds when an approved iransfer Is
completed. The amount of this charge shall not exceed the maymum established by the Department ot
Veterans Affairs for a lcan to which section 1814 of Chapter 37, Titie 38, United States Code applies.

C. indemnity Liability. It this obligation is assumed, then the assumur Fareby agrees to assume all of the
cbligations of the veteran under the terms of tha Instruments creating g securing the toan, including
the obligation of the veteran to indemnity the Department of Veterans Affe s to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness creatzd by this Instrument,

IN WITNESS WHEREOF, Trustor/Mortgagor has exscuted this Department of Veterans Affais [1ume Loan
Assumption Rider.

Signature of Trustor(s)/Montgagor{s}

MIGHAEL 0. KING

“TNethall L
¢ O

MARTHA J. KIN
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;‘_ charge upon the sald premises under this mortgage, and all such expenses shall become so much additional
7 indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.
i THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale

-1 made In pursuance of any such decree: (1) All the costs of such sult or suits, advertising, sale, and convayance,
-2 Inctuding reasonable attorneys’, solicitors’, and stenographers' fees, outlays for docurnentary evidence and cost of said
7 abstract and examination of title; {2) all the moneys advanced by the Martgagea. if any, for any purpose authorized in
=, the montgage, with interest on such advances at the rate provided for in the principat indebtednass, from the time such
7 advances are made:; (3} all the accrued interest remaining unpaid on the indebtedness hereby securad; {4) all the said
1 principal money remaining unpaid; (5) all sums paid by the Department of Veterans Affalrs on account of the guaranty
o no; insurance of the indebtedness secured hereby. The overpius of the proceeds of sale, if any, shzll then be paid to the
ortgagor.

If Mortgagor shall pay said nate at the time and in the manner afcresaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagae will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfactian of this martgage, and
Mortgagor hereby waives the benefits of all statutes or laws which require the earlier execution or delivery of such
release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponemant or extension of the tims of
payment of the indebterddness or any part thereof hereby secured; and no extension of the time of payment of the debt
teraby secured given by the Morgages to any successor in interest of the Mongagor shall operate 1o release, in any
manner, the criginal liability of the Mortgagor.

if the indebted 1eys secured heraby be guaranteed or insured undar Title 38, United States Code, such Title and
Reguiations Issued tiwereundar and in offect on the date heraof shall govern tha rights, duties and liabllities of the partius
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistant with said 7 itir: or Regulations are hereby amended to conform thereto.

THE COVENANTS HZREIN CONTAINED shall bind, and the benefits and advantages shall inure, o the respective
heirs, exaecutors, administracirs, successors, and assigns of the partles herato. Wheraver used. the singular number
shali include the pltural, tha phus®the singular, and the term “"Mortgagee” shall include any payee of the indebtedness
hereby sacured or any transferae 'neraof whether by operation of law or otherwise.

WITNESS the hand and seal « “ine Mortgagor, the day and year first writtan.

AR [SEAL) [SEAL}
L ILE ;l/:’!A_ At
2EALL MARTHA J. K Uﬁ KA toea
STATE OF ILLINOQIS ]
COUNTY OF Cook ss:
I, Cynthia L. Kidwell , @ hotary public, in anc f~r the county and State aforesaid, Do Hereby

Centify That M1 CnAEL D. XIRG and MARTHA J. AING

parsanally knowr ta me to be the sams person whose name s subscribed tetheroregoing instrument appeared belore

me this day in person and acknowledged that t he y signed, sealed, and delivired the said instrumentas the i r

::ee and voluntary act for the uses and purposes therain sat forth, including the raleese and waiver of tha right of
omestead.

This instrument was prepared by: GIVEN under my hand and 'ntarial Seal this 15
Troy Wright qﬂy?’Octeber‘IGQ(: . :
et TR el OGNS
&—) L’?'L'\"\.)‘i_\i\.f\ A ?L\-v‘_v/@‘/ AN DL e
! ‘ Notary Public.

{

TR T
vt P L
N R .
.:\‘(3]'/_\'.‘\\‘!‘ ' VAL O ILLINOHS
LMY NN A

- o r--.!-) -456
ER RECORDING, RETURN TO: i

MOUNTAIN STATES MORTYGAGE CENTERST
1333 EAST 9400 SOUIH
SANDY, UT B2093
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