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THIS MORTGAGE (“S curity [nstratmaat™ fs given on October 22, 1996 . The mortgagor is
JOSE D. MURILLO and EULALIA E. MURILLO, HUSBAND AND WIFE

{/4%YERS TITLX INSURARCE CORPORATICH

¢"Borrower™ s This Sccurity Instrument is given o

FIRST HOME MORTGAGE CORPORATION, AN ILLINQIS CORPORAT.OM,

which s organized and existing under the laws of [LLINGIS . and whose
address s 950 NORTH ELMHURST ROAD, MT. PROSPECT, 1lL-€9056

(C1 2uder™), Borrower owes Lender the principal sum of
Seventy Six Thousand Five Hundred and no/100

Dedars (U.S. % 76,500.00 3

This debt s evidenced by Borrower's note dated the same date as this Secariy |nsumm.m( Note"), which provides for
monthly paviments, with the full debt, it not paid carbier, due amd payable on Nevember 1, 2026
This Security Instrument secures (o Lender: (a) ihe repaviment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications ot the Note: (b the payment of all other sums, with inierest, advanced under paragraph 7 (o
protect the security of this Seenrity Instrument; and () the performance of Borrower's covenaats ond agreements under this
Secuiity [nstrument and the Note. For this puipose, Borrower does hereby mortgage, grant and convey e Lender the following
described property Tocated in COOK County, Hinoss:
ALL THAT PART OF LOT 1005 IN BRICKMAN MANOR, FIRST ADDITION, UNIT #6, BEIN:-A
SUBBIVISION OF PART OF THE EAST HALP OF THE SOUTHEAST QUARTER OF SECTION 27,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTHEASTERLY OF A LINE DRAWN AT RIGHT ANGLES TO THE NORTHWESTERLYLINE THEREOF
FROM A POINT ON SAID LINE 43.67 FEET SOUTHWESTERLY OF THE NORTHWESTERLY CORNER
OF SAID LOT, IN COOK COUNTY ILLINOIS TOGETHER WITH EASEMENT INGREES AND EGRESS
AND PUBLIC UTILITIES AND PARKING AND ORIVEWAYS AS SET FORTH IN THE DECLARATION
RECORDED IN COOK COUNTY, ILLINOIS, RECORDER’S OFFICE ON DECEMBER 6, 1963
AS DOCUMENT NO. 18992551 IN COOK COUNTY, ILLINOIS.

P.I.N.: 03-27-401-042,

which has the address of 920 BOXWOOD DRIVE, MOUNT PROSPECT IStreet, Cuyl.

lilinois 60056 [Z1p Code) (" Property Address™);
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
lixtures mow or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to wortgage,
grant ad convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaciations by jurisdiction to constitute a uniform security instument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shalt promptly pay when due the
principal of and mierest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurznce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™y for: G yearly taxes
and assessments which may attain priority over this Secunity [nstrument as a lien on the Propenty: () vearly leasehobll payments
or ground reats i v Property, i any; (o) vearly hazand or property insurance premiums; () yearly flood insurance premiums,
1 any; e vearly merteage insurance premioms, iF any; and (f) any sums pavable by Borrower to Lender, in accordinee with
the provisions of paragszph €, in liew of the pavment of motgage insurance premdims, These ttems are calfed "Escrow ltems. ™
Lender may, ab any time,<olicet and hold Funds in an amount not to exceed the maximem amount a lender for a federally
related mortgage lown may regudicfor Borrower’s escraw account under the federal Real Estate Seltlement Procedures Act of
1974 as amended frone time to time 12 US.CL Section 2601 e seq. ("RESPA™, unless another law that applies o the Funds
sets a lesser amouont, It so, Lender mav.at any Lme, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may estunate the wmount of Funds e on the basis of current ditacand reasonable estimates of expenditures of futre
Escrow Ttems or atherwse maceordance with sgplicable law.

The Funds shalt be held inoan iosueion whose deposits are insured by o Tederal agency, instrumentality, or entity
tinvluding Lender, it Lender is such an institwtion) e in any Federal Home Loan Bank. Lender shalt apply the Funds o pay the
tserow [rems. Lender may not charge Borrower tortheiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Dtems. uniess Lender pays Borrower interest on the Funds and applicable Taw permits Lender to make such
i charge, However, Lender may require Borrower to pis ajone-ime charge for an independent real estate tax reporting serviee
used by Lenader in cennection with this loan, unless apphicabie) Taw provides otherwise. Unless an agreement s made or
applicable faw requires interest (o be paid, Lender shall not be reguired (o pay Borrower any interest or earnings on the Funds,
Bortower and Lender may agree in writing, however, that interest shatlbe paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing ceedits apd debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securizytor allsums secured by this Seeurity lnstrument,

i the Funds held by Letder exceed the amounts permitted ta be Teld by Gpplicoble law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. Bt i saount of the Funds held by Lemder at any
time is not suflicient to pay the Escrow [fems when due, Lender may so notify BorreweSip writing, and, in such case Borrower
shall pay 1o Lender the amount neesssiy to make up the deficiency. Borrower shall wike aip the deficiency in no mare than
twelve monthly payments, at Lendee's soie diseretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shalf prozapily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,oribzgo the acquisition or safe
al the Property, shall apply any Funds held by Lender at the time of sequisition or sale as a credit dpzanat the sums secured by
this Securiy Instrument.

3. Application of Payments. Unless applicable [aw provides otherwise, all puyments received by Lenger under paragraphs
Famd 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, 1o interest due: Tounh, w principal due; and last, wany e charges due under the Note,

4. Charges; Liens. Boreower shall pay all taxes, assessments, charges, tines and inpositions auributable to the Property
which may attain priority over this Security Instrwment, and leaschold payments or ground rents, it any. Borrower shall pay
these obhigations i the wanner provided in paragraph 2, o 18 pol paid i that manner, Borrower shatl pay them on time direetly
to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. ? %
If Borrower makes these payments directly, Borrower shall promptiy (urnish to Lender receipts evidencing the payments, -

Borrower shall prompuly discharge any lien which has priority over this Secority nstrument unless Borrower: (i) agrees i)
writing to the pavment of the obligation secured by the lien in g manner aceeptable 1o Lender; th) contests in good fadth the liend,
by, or defends aguinst entorcement of the len in, legal proceedings which in the Lender's opisiton operate w0 prevent lht.'t‘.J
enforcement of the lien: or (©) secures from the holder ot the lien an agreement satistactory o Lender subordinating the lien On 4
this Security Instrument. It Lender determines that any part of ihe Property is subject (o a lien which may altain priority oven”

s,
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this Security Instrument, Lender may give Borrower anotice identifying the lea. Borrower shall satisty the len or take one or
muore of the actions set forth above within [0 days of the giving ol netice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the werm “exiended coverage” and any other hazards, iacluding
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the mnounts and for the periods
thiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withbield, It Borrower farls o mamtain coverage described ahove, Lender may, @t Lender's
optien, oblain coverage 10 protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard merigage clause. Lender
shad! have the right to held the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
pawl premiems and cenewal notices. n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, € the restoration or repair s cconomicaliy feasible and Lender’s seeurity is not lessened. I the restoration ot
repair is nat ecopomically teasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied (o the sums
secured by this SecvatdInstrument, whether or not then due, with any excess paid o Borrower. I8 Borrower abandons the
Property. or does not answer within 30 days a notice tfrom Lender that the insusance carrier has offered 1o setile o claim, then
Lender may collect thedpsgrznce proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
secured by this Secunty [nsireniest, whether or not then due. The 30-day periad will begin when the jotice is given.

Unless Lender and Borrower Otherwise agree in writing, any apphication of proceeds to principal shatl not extend or
postpone the due date of the montidy pavments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Property is acqairday Lender, Borrower's right o any insurance policies and proceeds resulting trom
damage w the Property prior to the acquisition.shall pass to Lender to the extent of the sums secured by s Security Instrument
immeduatedv prioe ta the acquisition,

. Occupuney, Preservation, Maintenance Gne. Protection of the Property; Borrower's Loun Application; Lenscholds,
Borrower shall occupy, establish, and use the Propeity s Borrower's principal residence within sixry days after the execution ol
this Securnty Instrument and shall continue o occupy 2 Property as Borrower's principat residence for at least one year after
the date of vccupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasenably withheld, or unless
extenuating cirgumstances exist which are beyond Borrower’ s eontrol, Borrower shall not destroy, damage or impair the
Property, atlow the Property o deteriorate, or commit waste s e, Propernty. Borrower shall be in defaule if any forleitune
action or proceeding, whether avil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security’ istrument or Lender's securily interest. Borrower may
cure such a defult and reinstate, as provided in paragraph 18, by causing £5¢ action or proceeding Lo be dismissed with a ruling
that, in Lender’s pood fuith determination, precludes forfeiiure of the Borrgwer's interest in the Property or other material
impainment of the hen created by this Secunity Instrument or Lender's security faterest. Borrower shall alse be in default if
Burrowesr, during the loan application process, gave materially false or inaccurate nfovration or statements to Lender (or tailed
o provede Lender with any misterial information) v connection with the loan evidenced Gy-the Note, including, bur not fimited
to, representations coneerming Borrower™s occupancy of the Property as a principal residence i this Security Instrument is on a
leaschokd, Borrower shall comply with all the provisions of the lease. 11 Borrower acquires fce title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights In the Property. 1f Borrower fails to perform the covenants snd aoreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights nid sie)Property (such as a
proceeding in barkruptey, probate. for condemnation or forfetture or to enforee laws or regulations), ther tender may do anl
pay tor whatever is necessany to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include puying any swms secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornevs” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dues not have to do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become addinonal debt of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shadl bear nerest (rom the pmy
date of disbursement at the Note rale and shall be pavable, with nterest, upon notice from Lender to Borrower requesting ¢, 3
payment, )

8. Mortgage Insurunce. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security )
Instrument, Borrower shall pay the premiums requared to maintin the mortgage insueance in effect, I, for any reason, e l”l
mortgage wswranee coverage required by Lemder lapses or ceases 1o be o effect, Borrower shall pay the premiums required to 'q:)
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ahrun coverage substantially cquivaient to the mortgage insuranee previously e effect, at a cost substantially equivalent w the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mertgage insurer appreved by Lender. If
substantially equivalent morgage msurance coverage is not aviddable, Borcower shadl pay o Lemder each month a sum equal 10
one-awelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be i ettect, Lender will accept, use and retain these payments as o loss reserve in liew of morgage insurance. Loss reserve
pis ments may no tonger be required, at die oplien of Lender, iF mortgage insirarce coverage (n the mnount and for the period
that Lender requiresy provided by an nsurer approved by Lender again becomes available and is obtuned. Borrower shatl pay
the premuums reguired to nuintain mortgage insurnce i effect, o w provide o loss reserve, until the requirement for mortpage
insuranee ends i accordance with any writren agreement between Borrower and Lemder or applicable law.

Y, Inspection. Lender or its agent may make reasonable entries upon amd mspections of the Property. Lender shall give
Borrower notice a1 e tine of or prior 1o an inspection specifving reasonable cause for the inspection,

), Condenmation, Tle procecds ol any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in fiew of condemnation, are hereby assigned amd
shall be paid 1o Liader.

(e the event ol paatal taking of the Propenty, the proceeds shiall be applied o the swms secured by this Security Instrument,
whether ar not then dae, with any excess paid @ Borrower. n the event of o partial taking of the Property in which the fair
market value of the Propryy immediately before the taking s equal @ or greater thin the amount of the sums secured by tus
Security Instrument immedicte!s before the wking, unless Borrower and Fender otherwise ageee in writing, the sums sceured by
this Secunty lnstrument shall<oeeduced by the aount ot the proceeds mahtiphied by the following fraction: (@) the tolal
amount of the sums secured immediziely before the taking, divided by (b the fair market value of the Property immediately
hefore the taking. Any balance shall Bépaid o Borrower. In the event of a partial taking of the Propertv in which the fair
market value of the Property immediateiy Hetore the wking is less than she amount of the suins secured immediately before the
takmg, unless Borrower and Lender otherwiss agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securitvdnstimument whether or net the sums are then due,

If the Property is abandoned by Borrower, Gedtoatier notice by Lender o Borrower that the condemnor offers (o make an
award or settle a clanm for damages, Borrower fatbio respond o Lender within 30 days after the date the notice is given,
Lender is awthorized to collect and apply the proceeds, adits eption, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then dud

Unless Lender and Borrower otherwise ageee in writing, 2y application of proceeds w principal shall not exiemd or
posipoane the due date of the montitly pavments referred to in paragearts | and 2 or change the amount of such payvments.

L. Borrower Not Released; Forbearance By Lender Not a Veaizer, Extension of the time for payment or modilication
af amortization of the sums secured by this Security Instrument granted By Lender to any suceessor i interest of Berrower shall
nut operate to release the lisbility of the original Borrower or Borrower's successoss in mterest. Lender shall not be regitired 1o
commence proceedings against any successor in inlerest of refuse o extend tine forpayment or otherwise modify amaortization
of the sums secured by this Seeurity Instrument by reasant of any demand mid by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerctsing any sight ov remedy snak not be 4 waiver of or prechude the
exereise vl any night or remedy,

12, Successors uned Asslgns Bound; Joint wnd Severad Liability; Co-signers, The covenants and agreements of this
Security Instrument shadl hind ard benefir the successors and assigns of Lender and Borrowep, subjeet o the provisions of
paragriph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower=wha co-signs this Security
Instrument but does not execute the Note: () is co-signing 1his Security nstrument only to mostgage, grant and convey that
Borrower's interest in the Propenty under the terns of this Security Instrument; (s pot personally obligated to pay the sums
secured by this Security Instrument; and (0) agrees that Lender and any other Borrower may agree to extend . nodily, torbear or
urake any acconunadations with regard t the 1erms of this Securtty Instrument or the Note without that Borrower's consent.

13, Loan Charges. [f the Joan secured by this Security [nstoument is subjeet to o law which sets maximum loan ¢harges,
and that law is (irally inteepreted so thae the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the peomitted hmns, then: Go any sueh loan charge shall be reduced by the amount necessary to reduce the charge
te the permitted Limit, and (by any sums already collected from Borrower whivh exceeded permitted Yimits will be refunded to ##
Borrower. Lender may choose to make this refund by reducing the principat ewed under the Note or by making a c¢ieect € 3
payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any {)
prepayment charge under the Note. I

14, Notices, Any notice to Borrower provided tor m this Security Instrument shalt be given by delivering it or by mailing 1:3
it by first class madl unless applicable law requires use of another method. The notice shall be direcied w the Property Address LQI
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail 1o S0

v
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Lender's aderess stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given o Borrower or Lender when given as provided i this paragraph.

IS, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the Taw of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable [aw, such conthict shall not atTect other provisions of this Security Tustrument or the Note which can be
given eltect without the contheting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16, Borrower's Copy. Borrower shali be piven one conformed cony of the Note and of this Security Instrinent.

17. Transler of the Property or g Reneficiad Interest in Borrower, [T all or any part of the Property or any ieterest in il
15 sald or transterred cor it acheneticial interest in Berrower is solid or transterred and Borrower is not a naral persony witheul
Lemder's prior written consent, Lender may, af its option, reguire immediate payment in full of all sums secured by this
Security [nstrument. However, this option shalt not be exerctsed by Lender if exercise is prohibited by federal Taw as of the datwe
of this Security [nstrumens.

I Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notiee shall provide a period ol not
less than 30 days e the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. Af Serrower fails to pay these sums prior we the expiration of this period, Lender may invoke any remedies
permutted by this Secunyy” Kstrument without further notice or demand on Berrower,

18, Borrower's Kiglit<we Reinstate. W Borrower meets certain conditions, Boreower shall have the right e have
entorcement of this Secerity sirement discontinued at anv tme prior o the ¢arlier o (@ § days (or such other period as
applicable taw may speeity tor Ceinstatement) before sale ol the Property pursuant to any power of sale contuined in this
Security Instrument; or (b entry 61 a jrdament enforcing this Secarity Instrument. Those conditions are that Burrower: () pays
Lender all sums which then would be Qe pader this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures sy default of any other covenants ‘or wzreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
meluding. but not limited to, reasunable attorsevs’ fees; amd () takes such action as Lender may reasonably require 1o assure
that the Jien of thas Security Instrument, Lender' richis in the Property and Borrower’s ebligation to pay the suims seeured by
this Security Instrument shall conhinue wnchanged._AJzon reinstatement by Borrower, this Security  Instrument and  the
abltgations secured hereby shall remain folly effective 4 it no acceleratton bad oceurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph t7.

19. Sale of Note; Change of Loar Servicer, The Notw/my a partial interest in the Note dogether with this Security
Instrumenty may be sold one or more times without prior notice o Korrower. A sale may result inoa change n the entity (known
as the “Loan Servicer™) that colleets monthly pavments due under the oz and this Security Tnstrument. There afso may be one
er mere changes of the Loas Seevicer unrelated 1w i sale of the Note, Herd is a change of the Loan Servicer, Borrower will he
given written notice of the change i accordance with paragraph 14 abovesad applicable law. The notice will state the nsme and
address of the new Loan Servicer and the address w which pavments should Te made. The notice will also contiin any other
information required by applicable law,

200 Hazurdous Substunces. Borrower shall not cause or permit the presence-usey Aisposal, storage, or release of any
Hasardous Substances ot or in the Property. Berrower shall not do, nor altow anvearelae 0 do, anything affeciing the
Property that is in violation of any Eovieonmental Law, The preceding two sentences shallnot apply to the presence, use, or
storags on the Property of small quantines of Hazardous Substances that are generadly recognize 10:be appropriate o normal
residential uses and o martenance of the Propernty,

Borrower shall prompdy give Lender writlen notice of any investigation, claim, demand, fawsur’or other action by any
governmental or regelatory agency or private party invelving the Property and any Hazardous Substanee ¢ Envitonmental Law
of which Borrower has actual knowledge. [t Borrower feams, or s natified by any governmental or regula’om awhority, tha
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
Al necessary remedial actions in accordance with Environmental ELaw,

As used e this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in !
this parageaph 20, "Enviconmenial Law”™ means federal faws and laws of the jurisdiction where the Property is located that
celate 1o health, safety or environmental protection, 5

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2E. Accelerntion; Remedics, Lender shull give notice to Borrower prior to sceeleration Tellowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraph 17 unless |
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applicable lnw provides otherwise). The notice shall specify: (a) the defau’t; () the sction required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that Tailure to cure the defuult on or before the date specified in the notice may result in acceteration of the sums
secured hy this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerstion and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secuved by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect wll expenses incurred in pursuing the remedies provided in this paragraph
21, includim,. but not limited to, rensunable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of aff sums secured by this Security Instrument, Lender siall release this Security Instrument
withouwt charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridersio this Security Instrument. IF one or more riders are exeeuted by Borrower and recorded together with this
Security [nsteument, Aheeoverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreciieras of this Seeurity lustrument as if the ridersy were a part of this Seeurity Instrument,

[Check applicable buxies))

['X Adjustable Rute Rider L_] Condomininm Rider [y amily Rider

l Graduated Payment Ridey [ Planned Unit Development Rider ] Biweekly Payment Rider
[u ! Battoon Rider L Rate Improvement Rider __ 1 Second Home Rider

|

L

VA Rider L1 Otheres) [specifyi

BY SIGNING BELOW, Borrower accepts andagrees tr the terms and covenants contained in this Secunty fnstrument and
inany riderts; executed by Borrower and recorded witha

Wilnesses;
\- Y/ .
_ é,f?v- / e {Seah
R - J D “_LO -Hortower
7 Cirvadl
—“_'l__,--’v‘,r“ Y »‘) _j(‘ . /. . _:)" .
oAl e [.;Léa G (gl e es —(Seal)
e e e e v . S EULAL :H E . HIJR I Ll.o Borrower
e e o AScly . /Y {Seah)
Borrower -Ruotpower
<
{ 7.
STATE OF ILLINOIS, i ( et /‘Q County ss:
1. e AC e N A . i Notary Public in and for said coutisy it state Jo hereby certify

ta JoSE'D’ HURILLO and EULALIA €. MURILLO N R DN A

. personally known to me to be the same personds) whose name(s)
sebscribed o the foregoing instrment, appeared before me this day i person, and acknowledged that - they

signed and delivered the said instrument as - their treg and voluntaryget, for the uses and purposes (h ern set forth.
Given under my hand andl oftieial seal, this hhug dayof { (‘ fe '_'_ /(/ L
“ j ’
My Commission Expires: //. 0 /(/SY o ¢ /\ ( Lo ( (S Lat ol el
L Notary pblic .
S-W.a\,_“r.‘

§ ORF
e "A o
:- KAr., L Sk
R, N-y,‘\ ‘r';:L.Eﬁ"N A \,%‘f\’L:“}
.‘ l, - . I"F. “. ';, . r TR 19} Y

“-‘ “o - f""“h
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ADJUSTABLE RATE RIDER

{LIBOR 8 Month Index (As Published In The Wall Sireet Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 22nd day of October
1996 . and Is incorporated Into and shall be deemed to amend and supplement the Mortgags,
Deed of Trust or Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the
‘Borrower"} to secure Borrower's Adjustable Rate Note (the “Note") to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the "Lender")
of the same 'ale and covering the property described in the Security instrument and located at:
920 BOXWOOD DRIVE,MOUNT PROSPECT,IL 60056
[Property Address|

THE NOTE CCANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CONVENANTS., In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender farther.convenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratoof  10.2500 %, The Note provides for changes in the
interest rate and the monthly payments, as fongohee:
4, INTEREST RATE AND MONTHLY PAYMENY CHARGES

(A) Change Dates
The interest rate | will pay may change on the Ist day of May .
1997 , and cn that day every six months thereaiter. Tach date on which my interest rate could

change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my interest rale will be basedon an Index. The “Indox" is the
average of interbank offered rates for 6 month U.S. dollar-denominated derdsits in the London market
("LIBOR"), as published in the Wall Street Journal. The most recent Index figure-avallable as of the first
business day of the month immediately preceding the month in which the Change Dalz uecurs is called the
"Current Index."

It the tndex is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give ma nolice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding One and 1/4

percentage points {  1.2500 %) to the Current Index. The Note Holder will then round the

resull of this addition to the nearest one-eighth of one percentage point {0.125%).  Subject to the limits

stated in Section 4(D} below, this rounded amount will be my new interast rate until the next Change Date. rA
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay CC;

the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new A

interast rate In substantially equal payments. The result of this calculation will be the new amount of my T %

monthly payment.

e ‘:‘3
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(D) Limiis on Interest Aate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11,5000 % or
less than  10.2500 %. Thereafter my intargst rate will naver be increased or decreased on any single
Change Cate by more than One and 1/4 percentage points {  1.2500 %) trom the rate of
interest | have heen paying for the preceding six months. My interest rate will never be greater than

17.2500 9. My interest rate will never be lsss than 10,2500 %,

(E) Etfective Date of Changes

My new Interest rate will become elfective on each Change Date. | will pay the amount of my new
manthly pavriant beginning vn the first monthly payment date after the Change Date until the amount of my
monthty payment changes again.

(F) Notice o C'ianges

The Note Helderwit-deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment tiefare.the effective date of any change. The notice will include information required by
law 10 be given me and ais’-the telephone number of a person who will answer any question | may have
regarding the notice.

i B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrurisit is amended to raad as follows:

Transter of the Property or a Benelicial in(7vast in Borrower. | all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower Is
not a natural person) without Lender's prior writte consent, Lender may, at its option, require immediale
payment in full of all sums secured by this Security In<triment. However, this option shatl not be exercised
by Lender if exercise is prohibited by federal law as of the/date of this Security Inst:ument. Lender also shall
not exercise this option if. (a) Borrower causes to be submittedito Lender information required by Lender to
avaluate the intended transferae as if a new loan were beirg made to the transteree; and (b) Lender
reasonably determines that Lender’s security will not be impaired 5y the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is .cceptable to Lender.

To the extent permitted by applicable taw, Lender may charge a reacorabie fee as a condition to Lender's
consent to tha loan assumption. Lender also may require the transferee (2 slgn an assumption agreement
that is acceptable to Lender and that obligates the transferee o keep all the promises and agreements made
in the Note and in this Security instrument. Borrower will continue to be obligited under the Note and this
Security Instrument unless Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment In full, Lender shail give Rorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the /totice Is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Boirower falls to
pay these sums prior to the expiration of this period, Lender may invoke any remedies peimitied by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

. \ \ :,'r . -4 . - t, ~ ] s Cn :

e N /o Y ./ (Seal) /\gf-’,-,f [0 0005 Slrread (o Sea) Q)
W"L\J‘SE Dl""M'L'fRILLO -Botrowas FULALIA E. MURILLD -Borrower ?\1
4

".(“'.J

(Seal) (Seat) 48]
-Borrowor -Barrower v
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