UNOFFICIAL COPY

He822111

DERFT-U1 RECORDING $39.50
JHOLESALE MORTGAGE, INC. o TE004 TRAN 9190 10/29/96 11:50¢ )
o ¥ W X—D4£-32711 1%
2448 5. 162nd Strest, B200 ‘ COOK COUNTY RECURDER
West Allis, WI 53227
t]‘-‘ 545

Prepared by:

Loan ID: 9610023

. MORTGAGE

S

THIS MORTOAGE ¢"Security Tnsirament ™) is given on > ar 22, 1996 . The niertgagor is
Jackson Turner, A Single Mar,, TIndividual

{"Borrower™). This Security Instrument is given to
WHOLESALE MORTGAGE, INC.
which is organized and existing under the laws of - The State/of Wisconsin ,and whaose
address 1s 2448 8§, lo2nd Street, #200, West Allis, /W) 53207
D lender™y. Borrower owes Lender the principal sun af
Seventy Six Thousand and /100
Dolls (U8 § 76,000.00 N,
This debt is evidenced by Borrower's note dated the same date s tis Seeariy Inslrumcnt {"Note"y, which provides for
monthly payments, with the full debt, it not paid earlier, due ind payable on Novamoer 1st, 2026
This Security Instrument secures to Lender: () the repayment of the debt ey wenced byt Note, with tnterest, and il rcnuwah
extensions and modifications ol the Note; (b the payment of all other sums, with interes), advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenzaty and agreements uinder this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cosve; o Lender the tollowing

deseribed property Tocated in Coak County, [IHnois:
LAND ‘:I'I‘UATED IN THE CITY QOF CHICAGQ, COOK COUNTY, ILLINOIS DESCRIBLDIAS:
The West 1/2 of Lot 186 and rthe East 22-1/2 teet of Lot 187 in Roselani
Addition to Chicago, a Subdivision of the West 1/2 of rhe Northwast 1A of
the Mortheast 1/4 {(except vailroad) of Section 21, Township 37 North, Range
14, East of tha Third Principal Meridian, In Cook County, Illinois.

LAWYERS TITLE INSURANCE CORPORATION

Item #: 25-2L-204-020

which has the address of 324 W r12vh 8k, Chicago [Street, Luy],
Hlinois 60628 {Zip Cude] ("Progrerty Address™);
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TOGETHER WITH all the inprovements now or herealter erected on the property, aed ali casenents, appurtenances, and
fixnires now or herealfter a part of the property. All replacements and additions shall also be covered by this Security
Instrament. Al of the foregoing is refere=d to in this Security [nstrument s the “Property.”

RORROWER COVENANTS that Rorrower is fawfully seised of the estate hereby conveved and Ras the right to mengage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of recond. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform covenants with Hmited
variations by jurisdiction o constitute a uniform security instrument covering real proprerty.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or w0 a writien waiver by Leader, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, untl the Note is paid in fall, & sum CFunds™) for: G yearty tases
ad assessments wiICh may atain prierity oves this Security Instrament as 2 lien on the Property: (b) yearly leasehobd payments
or ground rents on theProperty, it any: (c) yearly hazard or property isurance premiums; (d) yearly flood insuranee prentiums,
if any; (e} yearly mongave insurance premiums, if any; and (1) any sums payable hy Borrower to Lender, in aceordance with
the provisions of pacgr i ¥, 1n lieu of the paviment of morpiage INSUTANCe prepivms. These items are called "Escrow tems.”
Lender may, at any tiee, colect and hold Funds in an amount not o exeeed the maximum amount o lender for a federally
related mortgage foan may require for Borrower's escrow account under the federal Rual Estate Seulemem Procedures Act af
1974 28 amended from fime o tie 22 U.85.C. Seetion 2601 er seq. ("RESPA™, unless another faw that applies to the Funds
sets o fesser amoung. 1 so, Lender moysae any time, collect and hold Fuds inan ainouti not to exceed the lesser amount,
Lender may estimate the amount of Furds-due on the basis of current daca and reasonahle estimites of expenditures of Tuture
Escrow [tems or otherwise in accordance withapplicable faw.

The Funds shall be held in an mstisabion svhose deposits are insured by a tederal agency, instrumentality, of entity
tincluding Lender, 1t Lender is such an institutiotdordn any Federal Home Loan Bank. fender shall apply the Funds to pay the
tscrow Mems. Lender may not charge Borrower Tor boiding and applying the Funds, annually analyzing the escrow account, vr
veritying the Esceow kems, unless Lendsr pays Borrowe: interast on the Funds and applicable Taw permils Lender 1o make such
a charge. However, Lender may requite Borrower o pay 4 ne-dine charge for an mdependent real estate G ceportig service
used by Lender in connection with this loan, unless applicalile) law provides otherwise. Unless an agreement 18 mide or
applicable law requires interest o be paid, Leader shall not be requivad to pay Borrower any interest or earnings on the Fuads,
Burrower and bender may agree in writing, however, that interest skall e paid on the Funds. Lender shalt give 10 Borrower,
witout charge, an annual accounting of the Funds, showing credits and dehits to the Funds amd the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional seeurity jor albsums secured by this Security Instrument,

It the Funds held by Lender exceed the amouns permitied to be hetd by dopliceble taw, Lender shall account (o Borrower
for the excess Funds in accordinee with 1he requirements of applicable law, 11 the siount of the Funds held by Lender at any
time is oot sufticient 1o pay the Escrow ftems when due, Lender may so notify Borrowedipawrniting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no moie than
twelve monthly payments, at Lender's sole disetetion.

Upon payment in full of all sums secured by this Sceurity lastruinent, Lender shall proviptiy refumd to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire ur sell the Property, Lender, priopi the acquisivon or sale
of the Property, shall apply any Funds held by Lendver at the time of acquisition or sade as a credit agained e sums secured by
this Security Instrument.

3, Application of Payutents. Unless applicable law provides othterwise, all payments received by Lend:tnnder paragraphs
Eand 2 shall be applied: first, 10 any prepayment charges due inder the Note; secoud, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due, and last, o any late chiarges due under the Note.

4. Charges; Liens, Borrower shall pay all fuxes, assessments, charges, fines and auposiions atributable o the Property
which may attain priority vver this Security Instrument, amd leasehold payments or grownd rems, 1f any. Borcower shall pay "
these vbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
0 the person owed pavment. Borrower shall promptly Tfurnish o Lender all notices of amounts o be paid under this paragraph, &_.7
If Bocrower makes these payments directly, Borcower shall promptly furnish w Lender receipts evidencing the payments, ;.;3

Borrower shail promptly discharge any Jien which has priority over this Security Insirument unless Borrower: (a) agrees in r 3
writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in good taith the fien pea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 0 prevent the
enfurcement of the lien: or (¢) seeures from the holder of the Hen an agreement satisfactory o Lender suburdinating the lien w2
this Security tnstrument, [ Lender determines that ay paet of the Propenty is subject to 2 len which may attain priority over

lmll.;l{sr,-_f_i__;_;__._
¥
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this Security {nstrumens, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one oy
moere of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Tnsurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fre, hizacds included within the teem "extended coverage” and any other hazawds, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cacrier providing the insurance shail be chosen by Borrower subject to Lender’s approva
which shall not be unceasonably withheld. If Borrower fails wo maintain coverage deseribed above, Lender may, at Lewder's
optien, oblain coverage o protect Lender™s vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shalt include a standid snortgage clause. Lender
shall have the right to hold the policies and renewals. 1t Lender requives, Borrower shall promptly give to Lender all receipts af
paidd premiums and renewal notices. fn the event o tass, Barrower shall give prompr notice 1o the insuranve carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Utless Leader and Borrower otherwise agree in writing, msurance proceeds shall be applicd w resteration or repair ol the
Property damaged, A the restoration or repair is economically feasible and Lender’s seeurity is not fessened. tf the restoriiion or
repair is oot econumizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secnitiv. Instrument, whether or not thert due, with any cxeess paid o Borrower, 11 Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settfe @ claim, then
Lender may coblect the/insupance proceerds. Lender may use the proceeds (o repair ar cestore the Property or lo pay sums
secured by this Security Instendient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not extend or
postpone the due date of the mentidy payments referred © in paragraphs | and 2 or change the amount of the payments, It
under paragraph 21 the Property is acqairrd by Lender, Borrower's right w any insurance policies and proceeds resulting from
damage to the Property priof to the acquision shall pass w0 Lender to the exient of the sums secured by this Security Instrument
imunediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance qnd! Protection of the Property; Borrower's Loan Application; Leascholds,
Borrewer shall oceupy, establish, and use the Propery s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 occupy th-Property as Borrower's principal residence for at least oge year after
the date of occupancy, unless Lender otherwise agrees i wriing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's_control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default it any forleiture
action or proceeding, whether civil or criminal, is begun thay in ferder’s wood fuitt judgment could result in forfeiture of the
Property or otherwise materially impais the lien created by this SecurityApatnument or Lender’s security interest, Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing theaction or proceeding to be dismissed with @ ruling
that, in Lender’s good faith determination, precludes forteiture of the Borrorer's interest in the Propenty or other miterial
imparment of the lien created by this Security Instrument or Lender's securityimeerest, Borrower shall also be in defauln if
Borrower, during the loan application process, gave materially false or inaccurate inrermation or staentents (o Lender {or faled
t provide Lender with any material information} in connection with the loan evidenced by the Note, tncluding, but not limied
to, representationis concerning Borrower's aceupaney of the Property as 3 principal residecce. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions ol the lease. [ Borrower degiutes fee Gile o the Property, the
leasehold and she fee tile shatl not meege uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower Tails to perform the covenants-apu azreeiments cortained in
this Secutity Instrument, or there is a legai procecding that may significantly aftect Lender's rights gt fie Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1 enforce laws or reguliations), then Leader may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repaies. Adthough Lender may take action under this paragraph
7. Lender does not have to do sv.

Any amounts disbursed by Lender under this paragraph 7 sl become additienal debt of Borrower secured by thig
Security Instrument. Unless Borrower and Lender agree tw other terms of paytent, these amounts shall bear interest from they
date of dishursement ar the Note rate and shall be pavable, with interest, upon notice from Lender 10 Horrower rcqucﬂliﬁfg’
paymeat. ‘n\}

8. Mortgage Insurance. 1f Lender required mortgage insurange a8 a condition of making the loan secured by this Securigyd
Instrument, Borrower shall pay the premiums required 10 maintain tie mortgage isurance in effect, 15, for any reason, thes
mortgage insurance coverage reqilited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired o
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abtain coverage substantizlly equivalent w the mortage insurince previously i effect, at a cost substaially equivalent to the
cost o Borrower of the morntgage insurance previously in effect, from an alternate mortgape insurer approved by Lender. I
substantially equivaleni morigage insurance coverage is not available, Borrower shall pay 1o Lender each mouth g sum equal 1o
one-twellth of the yearly mortpage insurance premium being pait by Borrower when the insurance coverape lapsed or ceased
be i effect. Lender will aceepr, use amd refin thase payments as acloss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the ameunt and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitabie and ts obtained. Borrower shall pay
the premiums reguired 0 maintain mortgage insuranee in effect, or t provide a loss reserve, untl the requirer ent for mertgage
insurance ends in accotdance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or privr (o @ inspection specitying reasonable canse for the inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of any part of the Property, or for conveyance i Licu of condemnation, are hereby assigned and
shall be paid 1o Lendes,

In the event oo ot aking of the Property, the proceeds shall be applied to the sums seciired by this Security Instrument,
whether or net then ziue, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Properry immediately betore the king is equal t or greater than the amount of the suies secured by s
Seeurity Instrument immédiaiely before the taking, unless Borrower and Lender otherwise agree in wrating, the sums secured by
this Security Instrument shadl beereduced by the amount of the proceeds multiplied by the following fraction: (a the totl
amount of the sums secured immadiately before the aking, divided by (b the Tair market vidue of the Property immedialely
before the aking. Any balance s be paid 0 Borrower, In the event of o partial taking ol the Property in wihach the fair
market vilue of the Property immediatdy pefore the taking 1s ess than the amount of the sums seeured immediately before the
taking, unless Bortower and Lender othervise auree in writing or unless applicable faw otherwise provides, Be proceeds shatl
be applicd to the sums secured by this Security instrument whether or got the sums are then due.

[[ the Property is abandoned by Borrower, o 1i, after natice by Lender o Borrower that the condenmaor offers to make an
awiard or settle a ctaim for damages, Boreower tnls 10 eespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 265 option, either o restoration or repair of the Proparty or (o the sums
sectired by thiy Security Tnstrumem, whether or ant then Jug

Unless Lemder and Berrower otherwise agree in wricog oy application of procecds to principal shall not extend or
postpone the due date of the monthiy pavments reterred to in paeagcephs and 2 or change the amount of sucl piyments.

t1. Borrower Not Released; Forbearance By Lender Not o Moziver, Extension of the thme for payment or moditication
ol amortization of the sums secured by this Security Instrument granted by ender 1o any successor in interes. of Borrower shall
not operate to release the hability of the original Borrower or Borrawer s suecessors in interest. Lender shal not be required to
comunence proceedings against any successor in interest o vefuse to extend T for payment or otherwise modity amurtization
of the sums secured by this Security Instrument by reason of any demand oads by the original Borrower or Borrower’s
steeessors in interest. Any florbearance by Lender in exercising any right or remway shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrovier vha cosigns this Security
Instrument but does not execute the Note: (4} is co-signing this Security Insirument enly to movigirge ~grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (d) is not personallvaobiteated 1o pay the sums
secured by this Security Instrument; and €¢) agrees that Lender and any other Borrower may agree to extend —modity | forbear or
nake any accommodations with regard (o the terms of this Security Instrument or the Note without that Borsoveer's consent.

1}. Loan Charges. It the loan secured by this Security Instrument is subject to a faw which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges coilecied or to be collected in connection with e
loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amonnt necessary 1o reduce the charge
to the permited limit; and (9 any sums already collected from Borrower which exceeded permitied Himits will be refunded w0
Borrower, Lender may choese to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a pactial prepayment without any
prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use of arother method. The notice shall be directed 1o the Property Address
or any athee address Borrower designates by notice o Leader. Any aotice 1o Lender shall be given by first class mail to

(y "
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spplicable law provides otherwise). The natice shall specify: (a) the default; (b) the sction required to cure the default;
(¢} o Gute, aot less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that faflure to cure the default or or before the date specified in the notice may result in acceleration of the snms
secured by this Security Insirument, foreciosure by judiciat proceeding and sale of the Property. The notice shali {ucther
inform Borrower of the right to relustate alter accelerstion and the right to asgert in the foreclosure proceeding the
nop-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
“ or before the date specified {n the notice, Lender, at its option, may require immediate payment in full of all sunts
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
11, inctuding, but not Umited to, reasonahle attorneys’ fees and costs of title evidence.
22, Releass. Upon paymeni of all sums secured by this Security Instrument, Lender shali relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recotdation costs.
23, Waiver of Homestead. Borrower waives ail right of homestead exetnption in the Property.

24. Riders tc 1\ Secyrity Instrument. If one or more riders arc executed by Borrower and fecorded together with this
Secrily Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreevier.ie of this Security Instrumenc as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X_} Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
|| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
. Balloon Rider Rate Improvement Rider Second Home Rider

L1 VA Rider =] Othes(s) [specify]

BY SIGNING BELOW, Bortower accepts ard 2grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borower and recorded widh it

Witnesses: C e
j” ffﬂ"u}("'{ __} L e (Seal)
. Jnckson Turner -Borrower
4 (Seal}
-Barrgwer
(Seal) o {Seal)
-Borrower -Bortower

STATE OF ILLINOIS, Cook County ss:

Ll e, oy N , & Notary Public in and for said county s7d statc do hereby cenify

that Jackson Tutner, A Single Man

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregolng instrument, appearen before me this day in person, and acknowledged that HE
a.gned and delivered (he said instrurmen) as HIS frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  22nd day of Octoher , 1996
\
My Commission Expirss: J\/, IS iLL :f § 2}
o —— Nowry Pubfic ()
LOIFFJCML SEAL ’ ',t‘)
SA k =1, i
N:J:'.w :L'nu; 1,093 é:‘-N. . { ..}
o
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Leoder's address stated herein or any other address Lender designates by notice to Barrower. Any autice provided for in fis
Security fostrument shall be deemed o hase been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Insttument shali be governed by feders) Jaw and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Secunty Instrument or the Note
conflicts with applicable Taw, such contlict shafl not afteet other provisions of this Security Instrinnent or the Nole which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrumiend and the Nete are declared
to be severable.

16. Bocrower's Copy. Borrower saall be given one conformed copy of the Note and of this Security fnstrument,

(7. Transfer of the Property or n Bencficinl Interest in Borrower. If all or any part of the Property or any inlerest in it
is sold or trinsterred for if a beneficial imerest in Borrower is sold or transterred and Borrower is net a natural persan) without
Lender's prior writlen consent, Lender may, a its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Leader i exercise s prohibited by federal Taw as of the date
ot this Security Instrument.

1f Lender exerdises this option, Leder shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security lastrument. “(f Becrower Fails t pay these sums prior to the expiration of this period, Lender may invoke any remeries
permitted by this Securisy Zastrument without further notice or demand on Borrower,

14. Borrower's Kigitto Reinstate, I Borrower meets certam conditions, Borrower shall Tave the right 1o have
enforcement of this Security “nstoment discomtinued ot any Ve prior to the carlier of: () § days {ur such other period s
applicable law may specify tor deiistatement) betore sale of the Propery pursuant 1o any power of sale comamed in this
Security Instrument; or (b entry Wi a judoment enforeing this Security Instrument. Those conditions are that Borrower: (a pays
Lender all sums which then would be Hue sgider tlis Security Instrument and the Note as if no acceleration had oceurred; (b
cutes any defauflt of any othier covepants‘or agrsemenits; () pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attomneyy’ fees: and (b takes such action as Lender may reasonably require 1o assure
that the lien of this Security Insirument, Lender's pghis in the Property and Borrower’s obligation e pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Sccurity  Instrument amd the
obligations secured hereby shall remain Tully effective’as f no aceeleration had eccurred, Jlowever, this right 1o reinstiae shall
not apply in the case of acceleration under paragraph {7.

19. Sale of Note; Change of Loan Servicer. The Netpmur a partial interest in the Note ogether with this Security
Instrumenty may be sold one or more tmes withowt prior notice s Horrower. A sale may resuit ina change in the entity (known
as the "Loan Servicer™) that collects monthly pavinwests due under tee 2ote wnd this Secerity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. Fthere ts o change of the Loan Servicer, Borrower will be
given writter: notice of the change in sccordance with paragraph 14 above 2ni applicable faw. The potice will state the name and
address of the new Loan Servicer and the address 1o which payments shotdd oe fade. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permil the presence, vse, disposal, storage, ot release of any
Hazardous Substanges on or in the Property, Borrower shajl ot do, nor allow auyroe else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences siallaot apply (o the presenee, use, or
storage on the Property of small quantitizs of Hizardous Substances that are generally recgnizedto be apprapriate t normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ciaim, demand, lawauster other action by any
governmental or regulatory ageney or privade party involving the Property wd any Hazardous Substaned.op, Enviconmental Law
of which Borrower Lias actual knowledge. [1 Borrower tearns, or is patified by any governmentad or regataory authoriey,
any removal or other remediation of any Hazardous Substance affecting she Property is necessary, Borrowetshall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other ilammable or toxic petroleam products, 10xic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant ad agree as follows:
21, Acceleration; Remedics, Lender shall glve notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

i’ g
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Loan #: 9610023

I-4 FAMILY RIDER

Assignment of Rents

THIS [ FAMILY RIDER 15 made this 22nd day of  Qctober , 1996 .
and s incorporaee] into and shali be decmed woamend and supplement the Mortgage, Dveed ot Trost or Seeunty
Deed ghe Security Instrument’”) of the same date given by e undersigoed (the U Borrower™s o secure
Borrower's Note to

WHOLESALE MORTCAGE, INC.
(he Lender™)
of the samme ke and covering the Property deseribed in the Security Instrument and located at:

324 W 112th 5%, Chicaqo, TLLINCIS 60628
| Property Address)

-4 FAMILY COVZENANTS. In addition w the covenants and agreements antde inhe Security Instrument,
Borrower and Lender turthlrcovenant and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o thy
Property described in the Security nstrument, the tollowing items re added 1o the Propenty deseription, and shalt
also constitue the Propenty covered by the Security Instrument: building materiads, appliances and gouods of every
nature whatsoever now or hereatter locaed in, on, or used, or intended o be wsed i connection witlh the
Property, inchuding, but not limited o, mase) for the purposes of supplving or distribuing heating, cooling,
electricity, gas, water, air and light, fire gresvadon amd extinguishing apparatus, security and wceess conrol
apparatus, plumbing, bieh tubs, water heaters, warcr Closets, sinks, ranges, stoves, refngerators, dishwashers,
disposals, washers, dryers, awnings, storm windows_stean doors, sereens, blinds, shades, cartins and cuttan
rods, attached mirrors, cabinets, panelling and artached Suor coverings now or hereatier attached 1o the Property,
alb of which, including replocements and addinons thereto] chall be devmed o be and yemain a part of the
Property covered hy the Security Instrument. All of the foregarsg together with the Propecty described i the
Security [nstrument (or the leaschold estate i the Security Instrusndndis on o leaseholdy are teferred o n this 1-4
Fanuly Rider and the Security [nstrament as the *“Property ™

B, USE OF PROPERTY; COMPLIANCE WETH LAW. Bonwwed shall not seck, agree (o or make &
change in the use of the Property or is zoning classitication, unless Lendet tva agreed in writing o the change.
Borrower shall comply with all laws, ordinences, regulstions amd requirements of aisy governmeatal body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shali novadlow any lien inferior
o the Security Instroment to be pertected against the Preperty without Lender’s prior wrilten Fermissios,

D, RENT LOSS INSURANCE. Borrower shall nuintain issurance against rent loss shaddition o the other
hazards for which insurance is required b Unitorm Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is dewsied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othierwise agree in wrinng, the il
sentence in Pniform Covenant 6 concerning Borrower's accupaney of the Property is deleted. Al remaining
covenants and agreements sed forth e Umilorm Covenamt 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mao/Fraddie Mac Uniform Instrument Form 3170 3/43
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G. ASSIGNMENT OF LEASES, Upun Lender's request, Borrower shall assign o Leader all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or lerminate the existing feases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease’™ shal) mean “sublease™ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Boreower absolutely and unconditionally assigns and transfers o Lender all the rents and revenues ('Rets™) of
tlie Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorires Lender or
Lender’s agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Burrower shall receive the Rents unti! (1) Lender has given Borrower aotice ol default
pursuant to-peragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenams) tha tie Rents
are to bepatw 0 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment foradditional security only.

It Lender givdsnotice of breach to Borrower: (i) alt Rents reectved by Borrower shall be hweld by Borrower
as rustee for the baaranol Lender only, to be applied o the sums secured by the Security Instrument; (i) Lender
shall be emitied to cotieedfed receive all of the Rents of the Property: (i) Borrower agrees that cach wenant of the
Property shall pay all Retis’due and unpud 10 Lender or Leuder’s ageats uponr Leader's written demand o the
tenant; {iv) unless appliciie [nenrovides otherwise, all Rents collected by Lender or Lender’s agemts shadl be
applied first 10 the costs of taking/ciatrol of and managing the Property and colivcting the Rents, including,
not limited to, attorneys’ fees, receiver's fees, premiuvms vn receiver's bonds, repair amd maitenance cosls,
insurance premiums, taxes, assessments and other charges on the Property, aod then to the sums seeured by the
Security Instrumen,; (v} Lender, Lender'Cavents or any judicially appointed receiver shall be Tiable to account for
only those Rents actually received; amd (43 Liénder shall be entitled 0 have o receiver appointed to take
possession of and manage the Property and conleet the Rents and profits derived from the Propenty without any
showing as to the inadequacy of the Propeny as seeyrity.

It the Rents of the Property are not suflicient=te tover the costs of taking control of and managing the
Property and of coilecting the Rents any funds expended oy Lender for such purposes shall become indebtedness
of Burrower to Lender secured by the Sccurity Instrument prrsdant to Uniform Covenan: 7.

Borrower represents and warrants that Borrower has not cxrcvied any prior assignmient of the Rents and has
rot and will not perfurm any act that woold prevent Lender fromeecercising iis rights under this paragraph,

Lender, or Lender's agents ar & judicially appointed receiver, (shall not be required to enter upon, (ake
coantrol of or maintain the Property hefore or after giving notice of devpit-to Borrower. However, Lender, or
Lender's agents or a judicially appointed recetver, may do so ar any time whepae detault oceurs. Any application
of Rents shall not cure or waive any detault or invalidate any other right or remedy-of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Securiiy Instrutnent are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's dethuit or breach under any notr-or agreement i which
Lender has an interest shall be a breach under the Security Instrament and Lender may invoks ooy of the remedies
permitted by the Security Instrument.

BY SIGNING RELOW, Borrower avcepts and agrees to the terms and provisions conitied i ths 14
Family Rider.

oy -
|

] ] ) / ! L
TS T o RS NPT SR VR (Sealy (Seab)
" Jackson Turner Bormever Borrower
(Sealy {Seal)
-Burrower -foarrower
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96100213
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER s made this _22nd day of October, 1996 \

and is incorpurated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument ™y of the same date given by the dadesigned (e "Borrower™) 1o secwre Barrawer's
Adjustable Rate Note (the *Nowe™ to _WHOLESALE MORTGAGE, INC.

(the "Lender’sof the same date and covering the property deseribed m the Seeurity Instrunent and locaied at:

324 W 112th St Chicaqo, ILLINNIS 66628
[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE (GONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER "4UST PAY.

ADDITIONAL COVENANTS, incaddition 1o the covemnis and agreements made in the Seeurity
[nstrument, Borrower and Lender further coveranand agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for any initial interest tate of {3,500 %, the Note provides for changes in the
interest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the 1st day of _Hay, 71987 ,
on that dav every sixth month thereatter.  Each date on which my interest Tide sould change is calied o "Change
Dae.”

(B) The Index

Beginning with the figst Change Date, my interest rate will be based on an Index. e "Index” is the
average of interbank offered rates for six-moph U.S. dellar-demoninated deposits in the Londsa saret ("LIROR™),
as published in The Wall Street Journal,  The mest recent Index tigure avalable as of the fisstbusiness day of
the month immediately preceding the month in which the Change Date oceurs is called the "Currént Index.”

[f the Index is no longer avanlable, the Nete Holder wilt choose o new index that is based uporcomparable
imformation.  The Note Holder will give me notice of this chowe.

{() Calculation of Changes

Before cach Change Date, the Note Holder will caleufate my ew interest rite by addiag Five and
Five Hundred Eighty Six one-thousandth percentage poinus) { 5.586 %o the Current
index. The Note Holder will then round the result of this additon to the nearest ane-cighth of one peseentage point
(0.128%). Subject o the limits stated in Section 4(D1 below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Hotder will then determine the amotnt of the monthly payment that would be sutficient o repay
the unpatd principal that T am expected to owe at the Change Date 1o full on the Maturity Date at my new interes?
rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly pavinent.

"~/
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The interest rate L am required w pay at the first Change Date will not be greater than 9509 %
or less than ___g 50j %. Thereafter, my interest rate will never be increased or deereased on any single
Change Date by more than one percentage point {1.0%) from the rate of interest [ lave beer paying for the
preceding six moaths. My interest rate will never be greater than g gpg % orlessthan __ g _ano %.

() Effective Tiate of Changes

My pew interest rate will become effective on each Change Date. 1 will pay the anwum of ny new
monthly pavment beginning on the first monthly payment date atter the Change Date ungil the amount of my monthly
payment changes again.

{19 Notice of Chunges

The Note Holder witl deliver or maii to me a notice of any changes in oy fneerest cte and the amoant of
my monthly payment betore the effective date of any change. The natice will include information required by faw
to be piven me and also the title and telephone number of i person who will answer any question T may have
regarding thy aotice,

n. TRANYFER OF THE PROPERTY OR A BENEFICIAL INTERUST IN BORROWER
Unitarm Covenigi 27,08 the Security Instrument s amended 1o read as follows:

Truuster of tize Feanerty or a Beneficin) Interest in Borrower, 1 all or any part of the Properly or iy
futerest i it is Sold or tranafe/red tor i a beneficial interest in Borrowet s sold or transferred and Borrower is not
a natural person) without Gender's.orlor written consent, Letder nuy, at its eption, require immediale payment i
(ull of all surms secured by this Secodny Tnstument. However, this option shall not be exercised by Lender if
exereise s probibited by federal taw as o7 the date of this Security Instrwment. Lender also shall not exereise (his
optien it () Burrower causes (o be submitted to Lemder information required by Lender o evaduate the intended
transteree as it a new loan were being minde v the transteree; and () Lender reasonably determines than Lender's
security will not be impaired by the Toan assuinproen and i the cisk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender:

To the extent permitted by applicable faw, {onder niy clrarge @ reasarable fee as o condition 1o Lender’s
consent 1o the loan assumption.  Lender may alse eequinsihe transterce o sign an assiwmption agreement tha is
acceptable w Lender and that obligaes the transteree to kecpsal the promises sod agreemens made i the Note sl
e this Security Instrument, Borrower will continue o be otigated under the Note and this Seeurity Instrument
unluss Lender refeases Borrower in writing,

II Lender exercises the option to requite immediate paymentan il Lender shadl give Borrower notice of
aceeleration.  The notice shall provide a peciod of pet Tess than 30 day( from the date the notice §s debivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrament. 1 Borrower fails 1o pay these
sumns prior to the expiration of this period, Lender may invoke any remedies perinited by this Seeurity [nstrument
withou! further notice or demnd on Burrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenpais, conined in this
Adjustable Rate Rider,

’ .

] / ! o . \
A RN LR T {Sealy (Seal)
“Jackson Tturner - Borrower - Borrpwer

{Sealy (Seah)

« Burtewer - Hurtawer
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