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FHIS MORTGAGE  ("Security [astrument”s bs given on - Octobar 25, 1996 ' A U,H
The montgagor s THOMAS SCHEPFEL and MARGARITA SCHEFFEL,, HUSBAND AND WIFE 7, “-f\?k'
A

1 £ -

. V27,
{"Borrower™),

This Seeurity Instrument i5given 1o EQUIVANTAGE INC., a Delaware corporation

. which iy organized and existing
under the liaws of Delawave ,and whose address is 13112 Northwest Frwy.,
3rd Floor, Houston, TX 77040-6311

{"Lender™y.
Borrower owes Lender the principal sum of ( [idty six thousand and NO/100ths

Doltars (115,85 56,000.00 ). Taiedsdt is evidenced by Burrower's note dated the same dute as this Security
tnstrument ("Now™), which provides for monthly payvmen s, with the full debt, it not paid caclier, due and payable on
November 15, 2011 . This Seeurity Indcrutient secures (o bender: (a0 the repayment of the debt evidenced

by the Note, with interest and other sums owed under e A¥ote such as late charges, and all renewals, extensions and
madifictions of the Nete: () the payment of sl other sums, wiinanterest, advanced under paragraphs 2,5 or 7 1o protect the
seecurity of the security of this Security Instrument; and (¢) the pertocmance. of Borrower's covenants and agreements under this
Securdty Instrument and the Note. For this purpose. Borrower does hetelymorigage, grant and convey o Lender and Lender's
successors amnd assigns the Iollowing deseribed progerty locuted in oK County, I1lirols

LOT 10 AMD TUHE WESTERLY 10 FEET OF LOT 11 IN BLOCK 2 IN/VILIAGE CF PARK FOREST
AREA NUMBER 1, BEING A SUBDIVISION OF PART OF TIHE NORUTWEST QUARTER AND THE
NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH RIGHT OF WAY (& THE ELGIN, JOLIET
AND EASTERN ~AILROAD, ALL IN CCOK COUNTY, ILLINOIS, ACCORDING 10 THE PLAT
THEREOF RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINGIS CN JUNE 25, '{‘n

1951 AS DOCUMENT NUMBER 15107641, IN COOK COUNTY ILLINOIS. ")
S (N TN, R
which has the address of 119 ALOCONCUIN STREET, PARK PUREST, 'r‘;
[Sereey] [City}
Tllinois 60466 - CPropeny AddresT); o3

(Zap Code!

LAWYERS TITLE INSURAN%
TO HAVE AND TO HOLD this property unto Trustee and Trustee's successors @ :Mclhcr with all
the improvements now or herealter erected on the property, and all easements, appurtenances, and tixiures now or herealter a
part of the property. Al replacements and additions shafl also be covered by chis Security lastrumemt.  All of the foregoing is
referred (o in this Security Insteument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the tight o grant
and convey the Property and that the Property is unencumbered, exeept for encumbrinees of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-unitorm covenamts with limited
varitions by jurisdiction to constituie o uniform seeurity instrument covering real property.
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UNIFORM GOVENANTS. Borcower and Lender covemant amd ogree as foilows:

; (. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the principat
of wnd interest on the debt evidenced by the Nowe and any prepavment and bte charges due wader the Now,

o 2. Funds for Taxes and Insurance. Subject to applicable faw or (o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymients are due under the Note, unii! e Note s pand in fll, a swn ("Funds™) fors )y yearly taxes and
assesstments which may avtain priocity over this Securiy Tnstrument as 3 Lien on the l’mpcn%: (hy yearly leasehold payments or grodnd

“rents on the Property, ifany; © yearly hazard or property insurance premiuvms; () vearly flood insurance premiwms, it any; () yearly
montgage insurance premiums, Hany;ad () any sums payable by Borrower 1o Lender, inaccordance with the provistons of paragriph

(8 lieu of the payment of montgage insurance premiums.  These items are called "Escrow llems.” Lender may, at any time, collect

cand hold Funds i an amount not to exceed the maximum amount a fender tor & federally related mongage loan may require for

“Borrower's escrow account under the federal Real Estate Setdement Procedures Act of 1974 ay amended from time to time, 12 U.8.C.

$8ection 2601 et seq. ("RESPA™), unfess aother law that applies to the Funds sety a lesser amount, 11 so, Lender may, at any time,
colleet and hold Funds in an amount oot 0 exceed the lesser amoum,  Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendiures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity (including
Leader, f Lender is such an institwtiony or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [lems,
Lender may not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying the Escrow
hems, unless Lender pays Borrower interest on the Funds and applicable Law permits Lender to make such a charge. However, Lemder
miy fequire Borrowed to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unfess applicablcdaw provides otherwise, Unless applicable law requires intesest to be paid, Eender shall aot be required 1o
pay Borrower any interest or zarnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debitsie e Funds and the purpose for which cach debit to the Funds was made. The Funds are pledped as
additional security Tor all suinssrcured by this Seeurity lastrument, and miay be applied fo the payment or partial payment of such sums
after 30 days prior written nuticevoBorrower if the sum in qestion has not been timely paid by Borrower.

[ the Funds held by Lendér »xoeed the amounis permitted o be held by applicable taw, Lender shall account to Borrower for
the excess Funds in accordance with e moqurements of applicable law, 1 the amount of the Funds held by Lender at any time is ot
sufficient to pay the Escrow ltems when dyssLender miay so notify Borrower in writing, and, in such case Borrower prompily shal) pay
o Lender the amount necessasy 1o make uptaocdeticiency. Any amounts advanced by Lender o pay Escrow Items because the Funds
are insutficient shall become additional debt 61 the Borrower secured by this Security Instrument and shall bear interest at the Note rate
from the dute of disbursement until paid. Borrgwer shall make ap the deliciency promptiy,

Upon payment in full of aff sums secured By 2ias Seeurity Instrument, Lender shall proiptly refund to Borrower any Funds held
hy Lender. 1 under paragraph 21, Lender shall acquize-or sel) the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Leader at the time of acgustion or sale as a credit against the sums secured by this Securty Instrument,

3. Application of Payments. Unless applicable lav provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts advanced by Lender for the protection
or mainenance ot the Property or Lender's interest in the Property . third, to interest due; fourth, to principal due; and fast, to any lae
charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments ~charges, fines and impositions auributable (o the Property which
may altain priority over this Security Instroment, and leaseheld paymezis Gy ground rents, i any. Borrower shall pay these obligations
in the manser provided in paragraph 2, or if not {)nid in that manner, Becrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish 1o Lender all notices of amounts ¢ be paid under this paragraph, 1f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing i payments.

Borrower shall promptly Xisuhurgc any lien which has priority over this Security Instrument unless Borrower:  (a) agrees in

writing to the payment ol the obligativa secured b{ the hien in p manner aceeptabic <o-Lender; (by comests 1w good faith the lien by,

or defends against enfurcement of the hen in, legal proveedings which in the Lender™s epinion operate to prevent the emforcement of
the tien: or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the ten to this Security Instrument,
Il Lender determanes that any part of the Property is subject to a lien which auay attain paonty over this Security Insirsment, Lender
may give Borcower a notice identifying the lien. Borrower shali sarisfy the fien or take one or mor: of the actions set forth above within
10 days of the ;tving of notice. )

5. Huzard or Property Insurance. Rorrower shall keep the improvements now existing (r he cafter erected on the Property
insured agains: foss by tire, hizards included within the 1erm "extended coverage™ and any other hazards, dacluding loods er flooding
and eanhquakes, for which Lender requires insurance.  This insurance shall be maintained in the amoars and for the periods that
Lemder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. (€ Borrower fiils 1o maintain coverage descrived above, Lender may, at Lender’s option, oblain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shatt be aeceptable to Lender and shall include a standard montgage clause. Leader shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal netices, In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the resioration or repair is cconomicaily feasitle and Lender’s security s not fessened, 1 the restoration or repair
is not econromicatly feastble or Lender’s security would be lesseped, the insunnce proceeds shall be applied to the sums secured by this
Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower. It Borrower abandons the Property, or does not answer
within W days a notice trom Leader that the insurance carrter has offered 1o setde a claim, then Lewder may collect the insurance
proceeds,  Lender may use the proceeds 1o repuir or restore the Property or 1o pay sums secured by this Secunty Insirument, whether
or oot then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower otherwise agree {0 writing, any up[’n.'-u;uiun of proceeds to principal shall not extend or posipone
the due dawe of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.  [funder paragraph
21 the Property 15 acquited by Lender, Borrower's right to any insurance policies and proceeds resultirg from damige to the Propernty
privr 1o the acquisition shall pass 1o Lender o the extent of the sums secured by this Security Instruenent immediately prior (o the
scquisinon.
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b, ()ccupnnc_\'.PrmurnU\.Nl@lEﬂIEIInGuI 1A- I:mpcGlQ»Rl,l i Applicvation; Leasehelbds, Borowes
stal) oceupy, establish, and use the Propeaty as Borrowed's principal residence sithin sixty days after the execution of this Securuy
lustrument: and shalk qontinue te oceupy the Property as Borrower's principal residence tor at feast one year after the date of oceupaney,
unfess Lender otherwise agrees in writing, which consent shall not be wnreasonably withheld, or unless extenvating circumistances exast
-which are bevaad Borrower's control. Borrower shall not destroy, damage or smpair the Property, allow the Propenty to deleriorate,
Qr comunit waste on the Property. Borrower shall be o deloudt ifany forfeiture action or proceeding, whether civitor crininal, is begun
that i Lender's powd faith judgment could result in forfeiwre of the Property or otherwise materially impair the tien creited by this
Sccurity Instrument or Lender's security imerest. Borrower may cure such a default and reinsiate as provided in paragraph 17, by
causing the action or proceeding w be dismissed with o ruling that, i Lender’s good faith determimation, prechudes forfeiture of the
Burrower's tuieeest in the Property or other wiateeial tmparrment of the lien creaed by tus Security Instramenm or Lender's security
Snterest. Burrower shall also be in detault it Borrower, dunisg the loan application process, gave materially false or inaccurate
wtormation or staterients o Lender (or faited o provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited 1o, represemations concerning Borrower's ocenpancy of the Property s a principal residence.
H this Security [nstrumient is on a leasehold, Borrower shall comply with ali the provisions of the lease. I Borrower acyuires fee titke
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenans and agreements contained in this
Security fnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Pmpcr:f( {such as a proceeding in
bankrupiey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay for whatever is
necessary (o nrotect the vidue of the Property and Lender’s rights in the Property. Leader's actions may inciude paying any sums secured
by a lien which has priarity over this Security Insirunent, appearing in court, paying reasonable atiorneys' fees and entering on the
Property 1o make rerars)  Although Lender may ke acton under this paragraph 7, Leader does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securuy
[nstrument.  Unless Boreower and Lender agree to other tetms of payment, these amounts shail bear interest from the date of
dishursement at the Note var"and shall be payable, with interest, upon notice Trom Lender to Borrower reguesting payinent.

8. Mortgage Insuvunge~{t Leader requised mortgage msurance as @ condition of making the loan secured by this Security
lastrument, Borrower shall pay the sremaitins required 1o mantain the mongage insurance in effect. 1f, for any reason, the mortgage
insuranee coverage required by Lendse tapses or ceases 1o be in etfect, Borrower shalt pay the premiams required 1o obtain coverage
substantiatly equivalent to the mortgage sasurance previously in eltect, at o cost substantially equivalent te the cost 1o Borrower of the
mortgage insurance previously in eftfect, fromoan alternative mortgage insurer approved by Lender, 1t substantially equivalent mongage
IEsuranee coverage 1s not available, Borrower suall pay o Lender each month a sum equal 1o
onpe-lwelith of the yearly mortgage insurance/premium being patd dy Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retin these Qayments as v loss reserve in ficu of montgage insurance.  Loss reserve payments may
tto tonger he required, at the option of Lender, ibimorigage insurance coverage Gn the amount and tor the pertod that Lender requires)
provided by an wnsurer approved by Lender again vecames available and is oblained.  Borrower shall pay the premivms reguired to
mainiain mortgage imsarance in eflect, o o provide alfors deserve, uil the requirement for mortgage fnsurance ends in accordance
with any written agreement between Borrower and Lendsi o applicable law,

9. Inspection. Lender of its agenl may make ressopasie enfries apon and inspeciions of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specilving reasonable cause for the inspeclion,

10, Condemoation.  The proceeds of any award or clam tor damages, direce or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conviyance in hieu of condemnation, are herchy assigned and shafl be
paid 1o Lendee.

In the event ot a total taking of the Property, the proceeds shisl Uedapplied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess pand 10 Borrower,  In the event ©a nartial taking of the Propenty in which the fair marker
value of the Propenty immediately betore the taking is equal to or greated thap e amount of the sums secured by this Security
Instrumen: immediately before taking, unless Borrower and Lender otherwise/agrie in writtag, the sums secured by this Security
{nstrument shall be reduced by the amount of the proceeds multiplisd by the telloxing fraction: () the toal amount of the sums
secured immiediately before the taking, divided by (b the fair market value of the Property immediately before the 1aking. Any balance
shalt be paid o Borrower. In the eveni of a partial waking of the Property in which the faicaarket value of the Property immedimely
before the taking is fess than the amount of the sums secured immediately before the 1aking, anless Borrower and Lender otherwise
agree in writing or unless applicable law atherwise provides, the proceeds shall be appiiedCio the sums secured by this Security
fnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower it the condemnor offers 10 make an
award or settfe a claim for damages, Borrower fails 1o respond to Lender within 30 days after thesdawCthe natice is given, Lender is
authorized 10 colfect and apply the proceeds, ab its option, either to restoration ar repair of the Properiyarto the sums secured by this
Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree i writing, any upglic;\lion of proceeds 1o principal sha't pot extend or posipone
the due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of such payrams.,

Li. Borrewer Not Relensed; Forbeurance by Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums sceured by this Security fnstrument granted by Lender to any successor in interest of Borrower shall not
operate 10 refease the liability of the original Borrower or Borrower's successors in interest. Lender shafl not be required to commence
Erncccdlngs aguinst any suceessor ininterest or refuse o extend time for payment or otherwise modify amortization of the swns secured
v this Secunty Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest,  Any
forbearance by Lender in exercising any right or remedy shall nor be a waiver of ot preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements ol this Security
(nstrument shall bind and benefit the successors and assigrs of Lender and Borrower. subject 1o the provisicns of paragraph 15,
Borrower's covenants and agreements shall be joint and several.  Aay Borrower who co-signs this Sccurity Instrument but does not
execute the Note: () is co-signing this Security Instrument only 10 mortgage, grant and convey that Borrowet's interest in the Property
sader the terms of this Security [nstrument; ¢y is pot personally obligated 10 pay the sumis secured by this Security [nstrument; and ()
agrees that Lender and any other Borrower may agree (o extend, modily, forbear or make any accommodations with regard to the terms
ot this Security fnstrument or the Note without thit Borrower's consent.

COOLRiAR

SINGLE FANHEY- (Equisantage) Page 3 of § 4N SITCE S 0195
Initials: '







t3. Loan Charges. It M\N FlFﬂl;‘rn} llAilm z"\<llh_|t‘@: Wich sets maxinmnm loan charges, and
that law s finally mterpreted so Wt theVinter@tor diherfcitwdcd Coll or e cLred uf connection wath the lean exeeed the

permitied limits, thens 0 any such loan charge shall be reduced by the amount neeessary ta reduce the charge 1o the permitted dimit;
and (br any sums already colleeted from Borrower which exceerded permitted Himits will be refunded 1o Borrower,  Lender may choose
o make this retund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1 a refund reduces
principal, the reduction will be treated as a partial prepavment withous any prepaynient charge under the Note,

, 4, Notices. Any notice 1o Borrower provided for in this Seeurity Instrument shalt be given by delivering it or by mailing 1
by tirst cluss mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by written notice o Lender. Any notice 1o Leader shall be given by first class mail to Lender's
Aaldress stated herein or any other address Lemder designates by written notice to Borrower.  Any notice provided for in this Security
sInstrument shall be deemed o have been given to Borrower to Lender when given as provided in this paragraph.

I5. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
‘which the Property is located. [0 the event that any provision or clause of this Security Instrement or the Note conflicrs with applicable
'Nw.mwhcmnhumeImlMﬂxtmhmqnuﬂansN\MsSwuﬁuWnumnwm(wtm:chwhkhumbughcndﬂxlwﬂhmnﬂwcunMuhw
provision. To this emd the provisions of this Security Instewment and the Note are declared 1w be severable,

t6. Transfer of the Property or u Beneficial Interest in Borrower, 11l or any part of the Property or any interest in it is sold
or transterred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt Lender's prior
written consent, Lender may, at its option, require imamediate pavment in full of all sums secured by this Security Instrument, subject
to any notiee required Ay applicable law and not waived by Borrower.  However, this option shall not be exercised by Lender if exercise
is prohibited by applicablefav us of the date of this Security Instrument

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period within which
Borrower must pay aill sums_recired by this Security Instrument.  1f Borrower fails 0 pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand on Borrower.

17. Reinstatement. Lender, wcbender’s option, may allow Borrower to reinstate the Loan and thus have enforcement of this
Security Instrument discontinued at Gny time before sale of the Property pursuamt to any power of sale contained in this Security
fnstrument o entry of a judgment enfarcing this Security Instrument; provided Borrower: (a) pays Lender all sums which then would
be due under this Security [nstrument and ‘he Mate as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (€) pays alt expenses incurred in enforcing (his Security Instrument, including, but not limited to, reasonable attorneys' fees
ad @ reinstatement fee as specified by Lender; dnd (1) takes such action as Lender may reasonably require o assure that the lien of
this Security Instrument, Lender's rights in the Propercy and Borrower's ebligation o pay the sums secured by this Sccurity Instrument
shall contiriue unchanged.  Upon reinstatement by Boirewer, this Security Instirument and the obligations secured hereby shall rerain
fully effective as if no aceeleration had occurred.

I8. Sale of Note; Change of Loan Servicer. The Note oz partial interest in the Note (together with this Security Instrument)
may be sold one or more (imes without prior notice to Borrover. " A sale may resull in a change in the entity (known as the *Loan
Servicer”) that collects monthly payments due under the Note and (this Security Instrument. There also may be one or more changes
of the Loan Servicer uneelated 0 a sale of the Note. If there is a changs of the Loan Servicer, Borrower will be given written notice
of the change in accordance with parageaph 14 above and applicable law” The notice will state the name and address of the new Loan
Skamwmduszdmwln“mkhpwnmmsﬁmUMIWImMc.1hcnmkcwﬂhﬂmcomam;myumainbnnmmnrmmkmlbymmhumw
law,

19. Huazardous Substances. Burrower shall not cause or permit she (preseace, use, disposal, storage, or release of any
Hummms&mmmwsomhunmmmdmcpmmmy.&xmwwsmmnm{MJwrMMwmwmwchcmdmmwmmgﬂhumgmcmeny
that is in vielation of any Environmental Law. The preceding two sentences shall ndt 2pnly 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be apriopriate to normal residential uses and to
maintenance of the Propenty

Borrower shall promptly give Lender written notice of any investigation, claim, démuwl, lawsuit or other action by asty
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substarce or Environmental Law of which
Borrower has actual knowledge. [f Borvower leams, or is notified by any governmental or regulatory avthosiy. that any removal or other
remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shalt prompily take sl siecessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances® are those substances defined as toxic o harardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 19,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmentat protection,

20. Assignments of Rents; Appointment of Receiver; Lender in Possession.  As additional security hereunder, Borrower hereby
assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 or 21 hercof or
apandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 or 21 hereof or abandonment of the Property. Lender, by judicially appointed receiver
tor if allowed by applicable law, in person or by agent) shall be entitled to enter upon, take possession of and manage the Propetty and
to collect the rents of the Property including those past due. All rents collected by the receiver tor Lender or its agent, if atlowed by
applicable law} shall be applied {irst to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security
Instrument.  Lender andd the receiver shall be liable 1o account only for those rents actually received.
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1. Aceeleration; Rpin F, nut nnm“r| Yum fuilowing Borrower's breach
of qoy covenunt or agreemen n !ns rn un um o u atibn under paragraph 16 unless applicable

law provides otherwise). The nonu- ~.lml| \ptllh () the (lcluull. (b} thc action required to cure the default; (¢) o date, not

earlier thun the expiration of any notice period required by applicable Jaw, by which the default must be cured; and (d) that
" Iailure to cure the default on or before the date specified in the notice may vesult In neceleration of the sums secured by this
_ Security Instrument, foreclosure by judicial proceeding and sale of the Property. If the defuutt is not cured on or before the

date specitied in the notice, Lender at its option may require inumediate payment in full of all sums seenred by this Security
~ Instrument without further demand wnd may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled
- tacollect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not {imited to, reasonable
" uttorneys’ fees and costs of title evidence, all of which shall be additionul sums secured by this Security Instrument.
. 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a discharge
" of this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
: 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this

Security {nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenaats and agrecments of this Secaeity lnstriment as if the riderls) were a part of this Security Instrument,

Chu.k .[})‘)IILJNL box(e IIJ
T BY BORR I'R UNDER THAT CERTAIN DEED OF TRUST OF EVEN DATE HEREWITH EXECUTED BY

DEFAU
BURROWLR FOR THE BENEFIT OF LENDER COVERING THE ’ROl’I‘R'l'Y DESCRIBED ON EXHIBIT "A"™ ATTACHED
HERETO _AND MAEG A PART THEREOY _OR THE RELATED MOTE, SHALL BE A DEFAULT HEREUNDER,
(O Adiustabie-Rate Rider [(J Condominum Rider -4 Family Rider
[ ] Other(s) [spevity) [7] Planned Unit Development Rider

BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and 1 any rider(sy exceuted by Borrower and recorried with it

PR
1

| L /,
Witnesses: ‘_s.!f‘“j}‘fl'u et \”J ! X‘ ol 2/

‘ =

/

\7#(” @L'C‘Z_//JE \:;/;'\'ﬁ {?/Q ff]“ .f' { '-L:‘k _} {LJ/,( /ul L I.{\. Q(;

J
o,

I O s PO I P
) THOMNESG SCHEFFEL

Horrower (S;:a.l)

i
——t

Name Prihted: MARGARITA SUHEFFLL, m'mRuH IN FACT. THONAS H Nfr {Seal}
SCHEFFEL {M(Z‘//Z/
Name Printed; 7 -Borrower (Seal)

-Borrower (Seal)

[Space Bedow This Lane +or Ach rosledgmen)

STATE OF ILLINOIS, Cook County ss:
» The faregoing instrument was acknowledged betore me this O 7o HE A~ Gty / /??b ,
THC NS SO FREL A S TR0 o0vRe My

A L)

by
Mg S mE g s ATYOXMES SN FACT FOR
Vel ﬂ,‘r){ f*r{ F e /Q 1 Se? /"\‘5’ /r/'é./_. (erson achinowigdging)
Witness' my hand and_seal . . g
OFFICIAL SEAL | N < ;’ g 'R ~
My Commission ExpigesyACQUELINE SIKORA Mg e TR Y
NOTARY PUSLIC, 8TATE OF ILLINGI3 Notary Public, .
MY COMMIBION EXr’iRES 4-26-2000 4 o
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TOAN NO.: Ji1034 SCHEPYRL
Applicat ion Ro.: 9a-21767
EXHIBIT "A" - LEGAL DESCRIPTION

LOT 50 IN BLOCK 7 IN VILLAGE OF PARK FOREST AREA NUMBER 1, BEING A
SUBDIVISICN OF PART OF THE NORTHWEST QUARTER AND THE NORTHEAST QUARTER
C# SECTICN 30, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SCUTH RIGHT OF WAY OF THE
ELGIN, JOLIZT AND EASTERN RAILROAD, IN COOK COUNTY, ILLINOIS.

CoLECAAR
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TO BE ATTAGHRD TO THE SECURITY INSTRUMENT

1.4 FAMILYRIDER
Assignment  of Rents (First Lien) LOAN NO,: 311037

THIS 14 FAMILY RIDER is made tis 25th day of October, 1996 ,and is incorporated
imo and shali be deemed r amend amd supplement the Mortgage, Deed of Trust or Security Decd {the "Security Instrument™)

of the same e given by the ardersigned (e "Borrower™ 1o secure Borrower's Note o
FQUTVANTAGE INC.. a Delaware corporation

e “Lender™) of the same/die and covering the Property described in the Security Instrument and locaed al:

129 ALGONQUIN STREET, PARK FOREST, IL 60466

[Propetty Address]

t-4 FAMILY COYENANTS, In-idanion to the covenarts and agreements made wn the Secarity Instrument, Borrower
and Lender further cuvenant and agsee as folldws

A. Additional Property Subject to the-Szourity Instrument.  In addition to the Property described in the Security
[nstrument, the following stems are added w0 the-Traperty description, and shall also constitute she Property covered by the
Security Instrument; building materials, appliunces and-2oods of every nature whatseever now or hereafter located in, on, or used,
or intended f0 be used in connection with the Property, ineliding, but pot limited 10, those tor the purposes of supplying ot
distributing heating, cooling, elecinicity, gas, water, air and light, tire prevemion and extinguishing apparatus, security and aceess
control apparalus, plumbing, bath wbs, water heaters, water close’s. sinks, ranges, stoves, refrigerators, dishwashers, disposals,
wiastiers, dryers, awnings, storm windows, storm doors, screens, Olisds, shades, curtains and curlaips rods, atached  mirrors,
cabinets, parelling and attached floor coverings now or hereafter avtachsd o the Property, all of whieh, including replacements
and additions thereto, shall be deemed o be and remain a part of the Fropesty covered by the Sccurity Instrument. All of the
foregoing together with the Property deseribed inthe Security Instrument (or Siesleasehofd estate if the Securnty Instrument is
on a leaschold)y are veferred o in this 1-4 Fanuly Rider and the Security Instrumens”as the “Propenty.”

B. Use of Property; Comptiance with Law. Borrower shall not seek, agree o on make o change in the use of the Property
or s zoning classification, unless Lender has agreed tn weiting 1o the change. Borrower anall comply with all taws, ordinances,
regidations and reguirements of any governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federad law, Borrower shall nol allow anv lien inferior to the Seeurity
Instrument to be perfected against the Property without Lender’s prior written pertission.

I}, Rent Loss Insurance, Borrower shall maintain insurance against rent loss i addition w e other hazards tor which
insuranee s requiced by Uniform Covenant 3,

k. "Borrower’sRight to Reinstate” Deleted. Uniform Covenant 18 is deleted.

F. Borrower’: Occupancy. Unless Lender and Borrower otherwise agree in writing, the first senence in Uniform
Covenant 6 concerning Borrowee's occupancy of the Property s deleted. Al remining covenants and agreements set forth in
Uniform Covenant 6 shafl remain in effect.

G. Assignment of Leases. Upon Lender's request, Borrower shall sssign 1o Lender all leases of the Property and all
security deposits made i connegtion with leases ol the Property. Upeon the assignment, Lender shall have the right 1o modify,
extend or rermimie the existing feases and to execute new feases, in Lender's sele discrenon, As used i this paragraph G, the
word "lease” shall mean “sublease” i the Security Instrument s on 4 easehokd.

H. Assignment of Rents; Appointment of Receiver: Lender in Possession,  Barrower absoluiely and unconditionatly
asstgns and ¢ransfers to Lender al) the rents and revenues ("Rents”) of the Property, reguidiess ol 1o whom the Rents of the
Propetty are payable. Borrower awthonizes Lender or Lendet’s agents 1o collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until ¢iv Lender has given
Botrower notice of detault pursuant to paragraph 21 of the Sceurity [nstrament and (i Lender has given notice o the wnant(s)
that the Reats are to be paid to Lender or Lesdee's agent. This assignment of Rents constitites an absolute assignment and not
an assiginment for additiona] security onfy.

MULTISTATELS FAMILYRIDER-Fannie Mae/Freddie  Mac UNIFORM INSTHRUMENT Form 3170 990
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TO 8 ATTACHED 'TO THE SECURTTY INSTRUMENT

i Lender gives natices of breach 1o Borrower: (i} all Rents received by Borrower shall be held by Borrower as trustee
for the benetit of Lender only, to be applied 1o the sums secured by the Securtty lnstrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; Gith Boerower agrees that each tenant of the Property studl pay ail Rents due and
unpaid 1o Lemler or Lender's agents upou Lender's written demand o the temant; {iv) unless applicable kaw provides otherwise,
all Rens collected by Lender or Lender's agents shall be applied st o the costs of taking control of and managing the Propernty
and colecting the Roms, including, but not limited o, attorney's fees, receiver’s tees, premiums on receiver’s bonds, repair and
maintenanee costs, edrance premums, axes, assessments and other charges on the Property, and then o the sums secured by
the Security nstrument; £ Lender, Lender’s agents or any judicialiy appointed receiver shall be liable (o account for only those
Rents actually received <oy Lender shall be entitted to have a receiver appointed (o take possession of and manage the
Property and colleet the ‘Resizcand profis derived (rom the Property without any showing as to the inadequacy of the Propery
& dectrtly.

If the Rents ol the Propedyy/are not sufficient to cover the costs of taking comtrol of and managing the Property and of
eollecting the Rents any funds expended by Lender Tor such purpuses shall become indebtedness of Borrower to Lender secured
Ly the Security Instrument pursuas o Lbafam Covenant 7,

Borrower represents and warrants thee Dorrower has aor exeeuted any prior assignment of the Rents and his not and
will not preform any act that would prevent Lender from exercising #s rights under this paragraph,

Lender, or Lender's agents or a judiciatév spnointed receiver, shall not be required 10 enter upon, take control of ot
maintain the Property befere or after giving notice ¢f £efault to Borrower. However, Lender, or Lender's agents or a judicially
appuinted receiver, may do so at any time when a defau't occurs, Any application of Rents shall not cure or waive any default
or invatidate any other right or remedy of Leader. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid o full.

1, Cross-Default Provision. Borrower’s defaule ur breacn 4nder any note or agreement in which Lender has an interest
sttall he a breach upon the security Instrument and Lender may invoss any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and-piovisions contained in this -4 Family Rider.

(Sval}

» ,. 0 . ,
i, L . i \ )
.[V',L'\ N AL B PR/ . L "'11 ) i (/ e {Sealj

]

1

.' - i Horrower casenr iy ok e e s |, Berower
THOMAS SCHEFFEL, MARUARTTA SCHEFFEL, ANPTOSNEY L0 FACT, I‘HOW\.‘,( L A
R i ,‘.F

SCHERFEL g /ff'

f

{Sead) tSeal)
Barrewer Borrower

MULTISTATEL S FAMILYRIDER-Fannie Mue/Freddie  Mac UNIFORM INSTRUMENT Form 3170 9/90
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