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MORTGAGE

THIS MORTGAGE ("Security !nistrument™ is given on _Qctober 23rd, 1996

The morigagor is EUGENE J. MARZCHLL & DQROTHY A MARZELL! HIS WIFE AS JOINT TENANTS

a ("Borrower”). This Security Instrument is given to
HARRIS BANK PALATINE, N.A. o , which is organized
and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
S0 NORTH BROCKWAY STREET PALATINE, [LotOIS 60078-0039 {"Lender).
Borrower owes Lender the principal sum of Fory Thoizand and 00/ 100
Doltars (U.S. $__40.000.00 ). This gabt 1s evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for moidh!y payments, with the full debt, if not paid earlier, due
and payable on_November 1si, 2026 . ~This Security Instrument secures to Lender: (a) the
repayment of the debt avidenced by the Note, with interest, ard <l renewals, extensions and modificalions of the
Note; (b} the payment of ali cther sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and {c) the performance of Borrower's cuvenanis and agreements under this Security
instrument and the Note. For this purpose, Borrowsr does hereby moitaags, grant and convey to Lender the fol-
lowing described property focated in COQK County, lliinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

T.AN. 02-15-112-002

which has the address of 745 WALDEN DﬂigE ; PALATINE
trest
lliinols 60067- ("Propenty Address"),
[¢lp Code) Initial
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shait aiso be
covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the "Property”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, ex~ept for encumbrances of
racord. Borrower warants and will defend generally the title to the Property against all claims and demands, sub-
joct to any encumbrances of record. =

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants
with limitad variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Bayment of Principal and Interest; Prepaymont snd Late Charges. Borrower shall promptly pay
when due tha principal of and interest on the debt evidenced by the Naote and any prepayment and late charges
due under the Note.

2. Funds *5; Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in fu, a sum
{*Funds™ for: (a) yes:iy taxes and assessmants which may aftain priority over this Securtty Instrument as a sien on
the Property; (b} yeary 'sassheid payments or ground rents on the Property, if any; (¢) yearly hazard or property
Insurance premiums; (0} yarly tiood insurance premiums, if any; () yearly morigage insurance premiums, it any;
and (f) any sums payabls by Sorrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymant of mortgage insurance premiums. These tems are called "Escrow Nems.” Lender may, at any time, Col-
lect and hold Funds in an amount not to exceed the maximum amount a lender tor a federally related montgage
loan may require for Borrower's escyos ucount under the federal Real Estate Settlement Procedures Act of 1874
as amended from time to time, 12 U.S.C. Soction 2601 et seq. ("RESPAT, unless another iaw that agplies 10 the
Funds sets a lesser amount. 1 80, Lender may. &t any time, collect and hold Funds in an amount not fo exceed the
lessor amount. Lender may estimate the amni: ¢ of Funds due on the basis of current data and reasonable es-
timates of expenditures of fulure Escrow ltems ol ot wise in accordance with appiicabile law.

The Funds shall ba hekd in an Institution whos: deposits are insured by a federal agency, instrumentaitty, or
entity (inchudting Lender, if Lender is such an institution) f in.any Federal Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow ltems. Lender may not charge Roirower for holding ana applying the Funds. annualty
analyzing the escrow account, ar verifying the Escrow ltemss, uniass Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howsver, Lender may require Borrower o pay a one-
time charge for an independent real estale tax reporting service Ls2d by Lender in connection with this loan, un-
less applicable law pravides otherwise. Unless an agreement is m/zia or applicable law requires interest to be
paid, Lender shall not be required to pay Elomower any interest or earnings un the Funds. Borrower and Lender
may agree in writing, however, that interest shali be paid on the Funds. Le:der shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secur?- for afl sums secured by this
Security Instrument.

i the Funds held by Lender exceed the amounts permitied to be held by appiicabla law, Lender shall ac-
count to Barrower lor the excess Funds in accordance with the requirements of applicab’e lave. I the amount ot
the Funds heid by Lender at any time is not sufficient to pay the Escrow Hems when due, Leix!i.may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessaiy > make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, & \.onder's sole
discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds heid bv Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments recoived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and imposhions at-
tributable to the Property which may attain priority over this Security instrument, and leasehoid payments or
ground rents, if any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shali promptiy fur-
nish to Lender all notices of amounts to be pakd under this paragraph. if Borrower makes these payments directly,
Borrower shall promptly furnish to Lendsr recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agreas in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the fien in, legal proceedings
which in the Lender's opinion operaie 1o prevent ihe enforcement of the Hen; or (c) secures from the holder of the
lien an agreement satisfactory to Lencer subordinating the lien to this Security Instrument. If Lender determines
that any pari of the Property is subject to a fien which may attain priority over this Security Instrument, Lendaer may
give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any
other hazards. it:luding floads or flooding, for which Lender requires insurance. This insurance shall be main-
teined in the amor:nts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chasen by Borrawar subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
maintain coverage a<sciibed above, Lender may, at Lender's option, obtain covarage to prolect Lender's righls in
the Property in accordar«.e with paragraph 7.

All insurance policies 2% renewals shall be acceptable to Lender and shall include a standard mortigage
clause. Lender shall have tha Jight to hokd the policies and renewals. |t Lender requires, Borrower shall promptly
give to Lender all receipts of paid sromiums and renewal notices. In the event of loss, Barrower shalt give prompt
notice 1o the insurance carrier and Lerder. Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otheraise agree in writing, insurance proceeds shait be applied to restoration or
repair of the Property damaged, if the rosteration or repair is economically leasible and Lender’s securily is nol
lessened. If the restoration or repair is not ecrnomicaliy feasible or Lender's securily would be lessened, the in-
surance proceads shall be applied 1o the sums aecuired by this Security Instrument, whether or not then due, with
any excess paid 10 Borrower. i Borrower abandors the-Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered o settia a claim, then Lender may coliec! the insurance proceeds.
Lender may use the proceeds to repair or resiore the Prooeriv or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when th notice is given.

Unless Londer and Borrower othierwise agree in writing, dny »aplication of proceeds 10 principal shall not ex-
tend or posipons the due date of the monthly payments referred to It maragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property Is acquired by Lznder, Borrower's right to any Insurance
policies and proceeds resulting from damage 1o the Property prior to the acouisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Presetvation, Maintenance and Protection oi lne Property; Borrower's Loan
Application; Leassholds.  Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residance within sixty days after the execution of this Security Instrument and (Shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupincy, unless Lender other-
wise agrees in writing, which consent shail not be unreasonably withheld, or unless axlciLaiing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair tha Fropeniy, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any (oreiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in fu:feiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interast.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissad with a ruling that, in Lendar's good faith deiermination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Securlly Instrument or Lender's
security Interest. Borrower shall also be in default it Borrower, during the loan application process, gave materially
lalse or inaccurate Information or statements 10 Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concermning
Borrower's occupancy of the Property as a principal residence. If this Security Insirumend is on a leasetioid,
Borrower shall comply with all the provisions of the loase. 1t Borrower acquires 1ee title 1o the Property, the
isasehold and the fee tiie shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender's Rights In the Property. It Borrowsr fails to perform the covenanis and
agreements contained inthis Security Instrument, or there is a legal proceeding that may significantly affect
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Lander’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o
enforce laws or regulations) then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums securad by a hien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
fo do 80.

Any amounts disbursed by Lender under this paragraph 7 shall becomme additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgege Insurance.  |f Lender required morigage insurance as a condition of making the loan
sacured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in etfect. I, for any reason, the morntgage insurance coverage required by Lender lapses or ceases to ba in etiect,
Borrower shall pey the premiums required to obtain coverage substantially squivalent to the morgage insurance
previousty in effect, 2t a cost substantially equivalent to the cost to Borrower of the martgage insurance previcusly
in effect, from an aie7iate Morngage ingurer approved by Lender. If substantially equivalent mortgage insurance is
net available, Barrower snvll pay to Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being pakd by cumower when the insurance caverage lapsed or ceased to be in effect. Lender will
accept, use and retain these pasmems as a loss reserve in lisu of martgage insurance. Loss reserve payments
may ne longer be required, at‘tha nption of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained.
Borrower shall pay the premiums reguirsd to maintain mortgage insurance in effect, or to provids a 10ss reserve,
until the requirament for mortgage insurance ands in accardance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property.
Lender shall give Borrower nolice at the time ¢f.ur prior to an inspection specifying reasonabie caise for the
inspaction.

10. Condemnation. The praceeds of any awird ¢r claim for damages, ditect or consequentiad, in con-
nection with any condemnation or other taking of any pert of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid t¢ Lenarr.

In the event of a total taking of the Property, the proceeus 3ball be applied to the sums secured by this
Security Instrument, whether of not then due, with any excess paki (0 3orrower. In the event of a partial taking of
the Proparty in which the fair market value of the Property immediaic’y defrra the taking is equal 1o or greater than
the amount of the sums secured by this Sacurity Instrument immediately befors the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrum<ri shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the totai amount of the sume cesured immediately before the
taking, divided by (b) the fair market vaiue of the Property immediately before if« iaking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair mark= value of the Property im-
mediately before the taking is less than the amount of the sums secured immediatery bziore the taking, unless
Barrower and Lander otherwise agree In writing of unless appiicable law otherwise provides. 1 proceeds shall be
applied fo the sums secured by this Security Instrument whether or not the sums are then due:

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the cuiwiemnor offers
10 make an award or sattle a claim for damages, Borrower alls to respond to Lender within 30 days aber the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

e Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
- tend or postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amaunt of
K, such payments.
(‘. ‘; 11. Borrower Not Reieased; Forbsarance By Lender Not a Walver.  Extension of the time for pay-
> ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
(w, successor In interest of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's
¢ 3 successors in interest. Lender shall not be required to commence proceadings against any successor in interest
G ¢ O refuse 1o extend time for paymen or otherwise modiy amonization of the sums securad by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender In exercising any right or remedy shall not be a walver of or preciuda the exercise of any right
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12. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Sacurity Instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemants shali ba joint and several. Any
Barrower w0 ¢o-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to morntgage, grant and convey that Barrower's interest in the Properly under the terms of this
Security Instrument; (b) is nat personally obligated to pay the sums secured by this Security Instrumant; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodalions
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  |f the loan securad by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law s finally inlerpreted so that the interest or other loan charges collected or 1o be
coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums aiready collected from
Borrower which excesded parmitted limits will be refunded to Borrower. Lender may choose 1o make this retund
by reducing the pri:zipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductor will be treated as a parial prepayment without any prepayment charge under the Note.

14, Notices. 2.y notice 1o Borrower provided for in this Sacurity Instrument shall be given by delivering it
or by malling it by first clisa mall unless applicable law requires use of another method. The notice shall be direc-
lert to the Property Address or shy other addraess Borrower desiqnates by notice to Lender. Any notice to Lender
shail be given by first class m:i-io Lender's address stated herein or any other address Lender deslignates by
notice (o Borrower. Any nolica provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as previded in this paragraph.

15, Governing Law; Severabllity.  This Security Instrument shall be governad by federai iaw and the law
of the jurisdiction in which the Property iswuated. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicawie iaw,. such contlict shall not atfect other provisions of this Security
instrument or the Nole which can be given effect vithout the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared 10 ba sdverable.

18. Borrower's Copy. Borrower shall be given ora conformed copy of the Nole and ol this Security
instrument.

17. Transter of the Property or a Beneficlal Interect ir-Borrowaer. [f ali or any part of the Propery or
any interest in it is sokl or transterred (or ¥ a beneficial Interest in Farrower is sold or iransferred and Borrower is
net a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if ex-
ercise is prohibited by federal iaw as of the date of this Security Instrument.

Il Lender axarcises this option, Lender shali give Barrower notice of ascelaration. The notice shall provide a
period of not less than 30 days from the dale the notice is dalivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |t Borrower 1alis to pay these sums prior t¢-the sxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without h.rther notfice or demand on
Borrowar.

18. Borrower's Right to Reinstate. |l Borrower meets cenain conditions, Borrower siail have the right to
have enforcement of this Securily Instrument discontinued al any lima prior to the earlier 0::.{2}-5 days (o7 such
other period as applicable iaw may specily for reinstatement) bslore sale of the Property pursuant 25 any pawer of
sale contalned In this Security instrument; ar {b) entry of a judgment enforcing this Security Insirument.  Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauli of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys'
taes; and (d) takes such action as Lender may reasc nably require to assure that the lien of this Security Instrument,
Lender's rights in the Properly and Borrower's obligation {o pay the sums securad by this Securily Instrument shall
continue unchanged. Upon reinstaternent by Barrower, this Security tnstrurnent and the obligations secured
hereby shall remain fully eftective as it no acceleration had occurred. However, this right lo relnstate shall not
apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Instrument] may be soid one or more times without prior notice o Barrower. A sale may result in a
change In the entity (known as the "Loan Servicer”) that collecis monthly payments du@ under the Note and this
Security instrurnent. There also may be one ar more changes of the Loan Servicer unrelated to a sale of the Mote.
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it there is a change of the Loan Servicer, Borrower will be given written notice of the change in accurdance with
paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and
the address 1o which payments should be made. The notice will also contain any other information required by
applicable faw.

20. Haxsrdous Substances.  Borrower shail not causs or permit the presence, usse, disposal, ®orage,
or release of any Hazardous Substances an or in the Property. Borrower shail not do, nor aliow anyone eise to do,
anything affecting the Preperly that 's in violation of any Environmental Law. The preceding two sentences shall
not appiy to the presence, use, or storage an the Property of smalt quanities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation. claim, demand, lawsull or other ac-
ton by any govemmental or reguiatory agency or private party invalving the Property and any Hazardous
Substance or Environmental |.aw of which Borrower has actual knowtedge. if Borrower leams, or Is notitied by any
governmental or regulatory authority, that any removat or other remediation of any Hazardous Substance atfecting
the Properly is nst.essary, Borrower shall promptly take all necessary remedial actione in accordance with
Environmental Law.

As used In this raragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous
substances by Enviruririntal Law and the following substances: gasoline, kerosans, other flammable of loxic
petroleurn products, tuxic mosiickdes and herbicides, volatile soivents, materials conaining asbesios or tormal-
dehyde and radioactive maioruia. As used in this paragraph 20, "Environmental Law™ means federal laws and laws
of the jurisdiction whera tha Proge.ty is located that relate to heatth, safety or environmental protection.

NON-UMIFORM COVENAIN §S. Rarrower and Lencder further covenant and agree as foliows:

Z1. Acceleration; Remadics. ‘onder shall give notice to Borrower prior to acceleration follow~
ing Borrower's broach of any covenant ¢ agreement In thic Security instrument (but not prior to ac-
celeration under paragraph 17 uniess woplicable law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cura ¥ia default; (c) a date, not iess than 30 days from the date
the notice is given to Borrower, by which Hio J.lault must be cured; and (d) that fallure to cure the
default on or before the dute specifisd In the roice may result in acceleration of the sums secured by
this Security Instrument, foraciosurs by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate P& accelerstion and the right to assert in the
foreciosure proceeding the non-existence of & defauh o7 sny other defense of Borrower to accelera-
tion and foreciosure. if the default Is not cured on or bevurz the date specified In the notice, Lencier ot
its option may require Immediste payment in full of ali sure secured by this Security Instrument
without further demand and may foreciose this Security Inetr inent by judicial procesding. Lender
shatl be entitied 1o collect all expenses incurred In pursuing the rumedies provided In this paragraph
2%, inckiding, but not imited to, ressonable attorneys’ fees and cosis-of title evidence.

22. Reoleass. Upon payment of all sums secured by this Security (ns'n:ment, Lender shall release this
Securily Instrument without charge to Borrower, Borrower shall pay any recordaitar: costs.

23. Weiver of Homestead. Borrower waives afl right of homestsad exemptioriin the Property.

24, Riders 1o this Security Instrument.  !f one or more riders are execui<d bv.Borrower and recor-
ded tagether with this Security instrument, the covenants and agreements of each such ricer 8 all be incorporaied
into and shall amend and supplement the covenants and agreements of this Security Instrumant ‘as if the Hder(s)
wera a par of this Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider ] Condominium Rider {7 14 Famity e
- [ Graduated Payment Rider  [X) Planned Unit Development Rider ] Biweekly Payment Rider
¢a] [_] Bafioon Rider [] rate improvement Rider (] secend Home Rider
E. § [] Gther(s) {spocity)
(w BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
{ Jnstrument and in any ridar(s) executed by Borrower anJ recorded with .
f. 7 Witnesses:
v
/’Q M#I@M_ 0 7 éla/‘i _)»_L_ (Seal)
Form 3014 /90 DOROTHY A. MARZELL! & -Borrower
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(Seal)
-Borrower

(Seal)
Borrower

(Space Below This Line For Acknowledgment]
: /1 _
STATE OF ILLINDIS, COokK Counly ss:

L Hu e er’)@"lw(

a No!ary Public in and for jaic county and state, do hereby certily that
EUGENE J. MARZELLI & DUROTHY A. MARZELLI '

personally known to me to be the sarie person{s) whose name(s) i@ubscribod 1o the foregoing instrument, appeared
belore me this day in person, and ackrovedged that he/shethey signed and delivered the suid instrument as their
{ree and woluntary act, for the uses and purpoasen thersin set forth.

3 Given under my hand and official seal, this 2313 day of Oclober, 1996 _
. My Cammission expires: ) -} [p {EX Y&Q&Q[}LJO @%@

h\ury Publz

e

OFFICIAL SEAL
KATHERINE A REYNOLDS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/18,00

4y

(3

Q)
Form3014_ 9/90 %)
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o Boktion on Lotcd N GoldEaiablearkTeh, dene-lauabivision or

THE NORTWWEST 1/4 OF SECTION 13, TOWUNSHIP 42 NORTH, RANGE 10 EAST CF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK
COUNTY, ILLINGIE, LYING SOUTH OF THE FOLLOWING DESCRIBED LINE:

COMMENCING AT THE NORTHWEBT CORNER OF SAID LOT % THENGE 8SQUTH OO
DEQREES 00 MINUTES 00 SECONDS EAST 140. 87 FEET ALONG TME WEGT LINE
OF SAID LOT 2 TO AN EXTERIOR SURFACE OF A BRICK AND FRAME DUILDING
FOR THE POINT DF BEQINNING: THENCE NORTH 90 DEQREES 00 MINUTEB 00
BECONDS EAST 2. 00 FEET ALONG THE EXTERIOR SURFACE OF SAID DUILDING
TO AN EXTERIOR CORNER THEREOF: THENCE S8OUTH 00 DEGREES 00 MINUTES
00 SECONDE EAST 0. 50 FEET YO THE CENTERLINE OF A PARTY WaLL COMMON
TO UNIT NUMBER 748 AND 749 THENCE HORTH 0 DEQREES 00 MINUTES 00
SECONDS EAST 99. 74 FEET ALONG TME CENTERLINE OF SAID PARTY WALL)
THENCE NORTH OO0 DEGREES 00 MINUTES 0 SECONDS EAST O, 44 FRET YO AN
EXTERIOR CORNIR OF SALID BUILDING: THENCE NORTH 90 DECREED 00 MINUTHE

FILE NUMBER: 376802-2

DO SECONDS EABT 3.06 FEZT ALONG THE EXTERIOR SURFACE OF SAID BUILIING
AND THE PROLONOATION T&REDF TO THE EAST LINE OF LOT @ FOR THE
EASTERLY TERMINUB OF BAIL LINE, IN CODK COUNTY, ILLINOIS.

PARCEL 11:

A NON-EXCLUBIVE EAGEMENT FDR 17QRE3S AND EGREBS AB SET FORTH IN
DECLARATION OF COVENANTE, CONDITiUNS, RESTRICTIONS, RASEMENTS AND
HOMEOMNER ‘@ ASSOCIATION RECORDED #AY 2/ 1990 AS DOCUMENT NUMBER
90 201 ¥,

PERMANENT INDEX NO.: 02-15-112-02
PROPERTY ADDRESS: 745 WALDEN [RIVE
PRLATINE, IL  6(067
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lLoan No  PAL-D0801 3970

PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNEL UNIT DEVELOPMENT RIOER is made this 23rd cay ot Qetober, 1988
and is incorparated it 1o and shall be deemsd to amend and supplement the Mortgage, Deed of Trust ar Securlty Dead {the
“Security Ingtrument™ ot the sams date, given by the sndersigned [the “Borrowsr™) 10 secure Borrowe.'s Note to
HARKS BANK PALATNE. NA (the "Lender’)
of the same data and covering the Property describes in the Securtty Instrument and located at:
748 WALDEN DRIVE PALATINE, ILUNOIS 80067-

(Prapeny Adaress)

The Property include ., but Is not limited 10, a parcel of 1and impraved with z dwelilag, logether with ather such parcels and
cartila commann area; and laciities, as described in

p—— - rr s

.-

(the Declaration). 12 Properly is n part of & planned unit develepmant known at

TIMBERLAIGE RETAT 14
[Nime of Panasd Unit Davalopmeny

(the PUD". The Prcoery zian includes Borrower's interest in the homeownars asscciatich of equlvalent entity owning ar
managing tha comm n araa--and faciimes ai the FUD (the "Ownars Association”) and tha uses, benefits and procasds of
Borrower'y intyres!,

PUD COVENAN TS,  In aortiion to the cavanants and agreemants made in the Security Instrumaen!, Borrowsr and
Lender lurthar coven int and agrae as tillows:

A PUD Oniigatone.  Borrowaer sialporfoter all of Barrowar's obligations ynder the PUD's Censinuent Dacumants.
The “Congtituent Doc umants® are the: () Leclardticn (i) anlicles of Incarparation, trust instrumaenl or ary aquivalant docu-
mant which creates he Ownera Association; ans 1) any by-laws or othar rules or regulations of the Qwnars Associatian,
Borrower shali prom; Ly pay, whan dug, sll dues and »Zaossments imposed pursuant i the Canstituant Documents,

B. Hazard Ineu ance. 50 long as the Cwne's Associalion maintains, with 8 generally dccepted insurance carrie?, 3
‘master* or lankal” aolley insuring the Propary which la sutisfactary to Lender and which provides insurance coverage In
the amounts, far ihe deriods, snd against the hazards Lencerieauires, including fire and hazards inciuded within the term
“axtended coveraga,” [han:

(i} Londer vaives the provisien in Uniform Cavenan! 2'for tha monlhly payment 10 Lender of one-twalith of the
yearly premium inata iments for hazard insurance o4 the Propenly; and

(i) Botrow s abligation under Unkerm Covenast 5 1o maln.ain bazard insurance coverage on tha Propeny ls
deamod satisfied to 118 extent that the required coverage is provided by the Lwhers Asso¢ialion policy

Borrower shal gwve Lender prompt natice of any lapsae in required hazard nsurance coverage providad by the master
or biankgt policy,

n the avent ¢! a distribution of hazard insurance proceeds in Yiou ol restoratisn or repair foliowing a loss 1o the
Property, or 1o cameion argas and taciities of the PUD, any procaeds payable to Barravier ore haraby assigned and shall
be paid 1o Lender. Lander shall apply tha proceeis lo the sums Sectred by tha Security Inirirnant, with any excess pald
to Borrower.

C. Pubilc Listll ty insursnce,  Borrower srall take such acliona as may ba reasonadie 0 insure that the Ownars
Assoclatian maimain: a public ffabiity insurance policy accaptable in form, amount. and extant of coveinge to Lander.

D. Condemnat 3n, The procesds of any award or claim for damages, dlrect or consequential, payable to Borrowar in
cornectian with any ondampation or other laking of all or any part of the Property or the common araas and facilties of the
PUD, a* for any com syance |n lisu of condemnation, are hereby assignad and shall be paid to Lander. Such procasds shall
be applisd by Lends to the sums secured by the Securty Inelrumant &s pravided in Unifarm Covenant 10,

E. Lender's Prix Consent.  Borrower shall not, except aftar notice 1o Lender and with Lendars prior writtan
curdant, ather parit an or subdivide tha Prapenty of consent to:

() the abat donment ar termination af the PUD, sxcep! lor abandonment or termination required by faw in the case
o! substantial dsatru :tion by fire o ather casualty of In the case of ataking by condemnation or eminant domain;
(5} any @ andmsent ta any provision o the "Canstiiuant Daguments” il tha provision is for tha axpress benefit of

Lander;
{ili) 1armin: ion of professional managenant and assumption of satt-manegement of the Owners Association; or

MULTISTATE PUD R.DER -Sing's Family- Fannie Mas'Fraddie Mac UNIFORM INSTRUMENT Form 3150 8/90
QFS Form 004

E8YNENT 3
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{v} any aiion which would have the effect of randering the public liablity insurance coverage maintained by
the Qwners Aysocigtion unacceptable to Landar.

F. Remadies. ! Barrower daes not pay PUD d-18s and asssssmants when due, then Lender may pay them. Any
amounts disbursed by .ander under this paragraph F shall become additional dett of Barrawer sacured by the Securlty

strument. Unless Bor ower and Landor agree 1o othe: ierma of payment, thase amounts shall bear imarest from the date

of disbursemant et the Note rata and shall be payabls, with Interssi, upan notice from Lender to Barrawer requesting
paymsnt.

BY SIGNING BELOW, B 3rrowar accapls and agrées ta t1e terms and provisions contained in this PUD Rider.

o0

!
- {Seal)
Barrower

th

)

()

X

)

T

)




UNOFFICIAL COPY




