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THIS MORTGAGE ("Sceurity thatument”) is givenon OCTOBER 28, 1996 . The raortgagor is
LOU ALFARO A MARRIED MAN AND PI.ULLNA ALFARC HIS WIFE

(“Borrower”). This Security Instrument is given to TALDS BANK AND TRUST COMPANY,

which is organized and existing under the laws of THE 5TATZ® OF ILLINOIS , and whose
pddressis 12600 S HARLEM AVENUE, PALOS HEIGHTS, /(% 60463

("Lense™). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND AND 00/1i00

Dollas (US. $ 106, 000.60 ). This debt is evidenced by Borrowe!'saote dated the same date as this Security
[nstrument (“Note”}, which provides for monthly payments, with the full debt; it nol paid earliet, due and payable on
NOVEMBER 01, 2026 . This Security instrument secures to Londss (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nofe; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thit Seourity Instrument; and (¢)
the performance of Borrowet's covenants and agreements under this Sceurity Instrumesit wiid the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following descrilvid, property located in
CITY OF CHICAGO, COOK County, llinois:
SKE ATTACHED LEGAL ADDENDUM "A"

TAX ID #: 14-29-100-002, 14-29-100-G03, 14-29-100-004, 14-29-100-005
MOST ID'S AFFECT UNDERLYING LAND

which hus the addtess o 3151 N LINCOLN #318, CHICAGO {Street, City],
Hinois 60657 [Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instruent as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, extept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold paymeits or ground rents on the Property, if any; (¢) yearly hazasd or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) ycarly morigage insurance premiums, if any, and () any sums payable by Bortower
to Lender, in accorduace with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called“Escrow Hems.” Lender may, at any time, colleet wod hold Funds in an amount not 1o exceed the
maximum amount a léndérior a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlenert Procedures Act of 1974 as amended fiom time to time, 12 U.8.C. Section 2601 et seq.
("RESPA"), unless another lav/ thal applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect ang
hold Funds in an amount not te«xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of «xpenditures of future Escrow ltems or otherwise in aceordance with applicablr:
law.

The Funds shell be held in an institu‘ton ‘whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if’ Lender is such an insticeiion) or in any Federal Home Loan Bank Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, wif“s< Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower to pay a onc-time chasge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law réqgnires interest to be paid, Lender shall not be required to pay
Bofrowet any interest of camings on the Funds. Borrower ansd Lender may agree in writing, however, that interest shal!
be paid on the Funds. Lender shall give to Borrower, without cliz:ge, an annual accounting of the Funds, showing vredits
and debits to the Funds and the purpose for which cach debit to the Fards was made. The Funds are pledged as additional
secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hild by appiicable law, Lender shall aczount to
Borrower for the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds held by
Lender at any time is hot sufficient to pay the Escrow Items when due, Lender 1oy so notify Borrower in writing, and. in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower she!l make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder, prior Lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ~f saie <3« credit agatnst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments recraved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, v amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable (o the
Property which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents. if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shal! promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrowet makes these payments dircetly, Botrower shatl promptly furash to Lender
receipis evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (¢) secures frora the holder of the lien an agreement satisfactory to
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Lender subordinating the fien to this Security Instrument, I Lender determines that any part of the Property is subjecttoa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or tuke one or more ot the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tertn “extended coverage” and any other hazards,
including floods or {Tooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
fur the pericods that Lender requites. The insurance cammier providing the insurance shall be chosen by Borrewer subject to
Lender’s approval which shall not be unreasonably withhield, It Borrower tails to maintain coverage deseribed abave,
Lender may, af Lender’s option, obtain coverage to protect Lender's rights i the Property in accordance with paragraph
7.

All insurance policies and rencwalds shall be aceeptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance caerier and Lender. Lender may make proot of loss if not made promptly by Barrower.

Unbuss Lenderand Botrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property datiaged, it the testoration or repair is ceonomically feasible and Lender's seeurity is not lessened. 1 the
restoration or fepair Boaot ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secvied by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Biogerty, or does not answer within 30 duys a notice from Lendet that the insurance earrier has
oftered (o settle a claim, thep-Lender may colleet the insurunce proceeds. Lender may use the proceeds to repair or
restore the Property of to puy sims seeured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is iven.

Unless Lender and Borrower ofieiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred o in paragraphs 1 and 2 of chunge the umotint of the payments. if
under paragraph 21 the Property is acquirest by, Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shall puss to Lender to the extent of the sums secured by this
Security Instrument tmmediately prior te the aegeisition,

6. Occupancy, Preservation, Maintenance sad Protection cf the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and tse the Property as Bortower™s principal residence within sixty days
after the execution of this Secunity Instrament and gnalll continue to accupy the Property as Borrower's principal
residence for at least one year after the date of accupaney; vitess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, ailow the Pioperty to detetiorate, ot commit waste on the Property.
Borrower shall be in defauit if any forteiture action or proceeding, «whether civil or criminal, is begun that in Lender's
guod faith judgment could result in Torfeiture of the Property or otssewise materially impair the lien created by this
Security Instrument or Lender’s seeurity intetest, Borrower may cure'such a default and reinstate, as provided in
puragraph {8, by causing the action or proceeding to be dismissee withi a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shaii nisode in default if Borrower, during the
toan application procuss, gave materially false or inaceurate information or statcrieras to Lender (or fasled te provide
Lender with any material information) in connection with the loan evidenced by the Note, mc.ludmg, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal residences it this Secutity instrument is
on a leaschold, Bortower shail comply with all the provisions of the lease. If Borrower acauires-fee title to the Property,
the leaschold und the tee title shal! not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements
contained in this Secutity (nstrument, or there is a legal proceeding that may significantly alfeci-Langler’s rights in the
Propuerty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee luws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property, Lender’s actions may include paying any sums sccured by a lien which has priotity ever this Securily
Instrument, appearing in court, paying reusonable attorneys” fees and entering on the Praperty o make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [t Lender required mortgage insurance as & condition of making the lean secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in cffeet. If, for any
teuson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. 1f substantially eguivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these
payments as a loss reserve in licu of morigage insurance. Loss fescrve payments may no fonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender ugain becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prof to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evera of a total taking of the Propenty, the proceeds shall be applied to the sums secired by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markZt value of the Property immediately before the taking is equal to or greater than the amount of the
sums sceured by this 3ocurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securcd by, this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the tot«i-amount of the sums secured immediately befare the taking, divided by (b) the {air market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whicii the fair matket value of the Property immediately before the taking is less than the
amount of the sums secured immedistely hefore the taking, untess Borrovet and Lender otherwise agree in writing oF
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ah award ot settle 1 claim for damages, Besrower (ails to respond to Lender within 30 days after the date the notice
is given, Lender is authotized ta collect and apply th:2-proceeds, at its oplion, either lo restoration o repair of the Propenty
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearaunce By Lender iNct a Wajver. Extension of the time for puyment ot
modification of amortization of the sums secured by this Secunty 'nstrument granted by Lender to ary successor in
interest of Borrawer shall not operate to release the liability of the original Rorrower or Borrower's sticcessors in interest.
Lender shail not be required to commence proceedings against any su:cessor in interest or refuse to extend time for
payment of otherwise modify amontization of the sums secured by this Sexurity Instrument by reason of any dernand
made by the original Borrower or Borrower's successors in intetest. Any forbeurance by Lender in exercising any right
ot remedy shalt not be a waiver of or preclude the exercise of any right or remedy.

O . 12. Successory and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
('31 this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject fo the
provisions of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs
] this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruineat only to mortgage, grant
2 and convey thut Borrower’s interest in the Property under the terms of this Secunty Instrumieni: {h) is not personally
(" obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and ayy other Borrower imay
A agree to extend, modify, fotbear or make any accommodations with regard to the terms of this Securiy’ Instrument or the
@l Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Seeurity Instrument is subject to a law which sets maximuin loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted Yimits, then: (a) any such loan charge shall be reduced by the amonint
necessary ta reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted litits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivenng it or hy
mailing it by first class mail unless applicable law requites use of another methead. The notice shall be directed to the
Property Addtess ot any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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tirst class mail to Lender’s sddress stated hetein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deetned to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemned by federal law and the faw of the
jurisdiction in which the Property is tocated. In the event that any  provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed capy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetly or any interest
tn it is sold or transterred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw
us of the dute of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period
el not Jess thun 30 0ays from the date the notiee is delivered or mailed within which Borrower must pay all sums secured
by this Seeurily Instiument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remeches permitied oy this Security Instrament without fuether notice or demand on Borrower,

18. Borrower’s Right to Refnstate, {I Burrower meets certain conditions, Borrower shall have the right to have
enforeement of this Seeurity nstrument discontinued at any time prior 1o the carlier of: (2) 5 days (or such other period as
applicable [aw may specify for scinstatement) belore sale of the Property pursuant to any power of sale contuined in this
Secunty Instrument; or (b) entry Ofa judgment enforeing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender alt sums which then waotld be due under this Seeurity Instrument and the Note os i1 no aceeleration had
aceurred; (b) cures any defuubt of any ather covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not lirated to, reasonable attorneys” fees; and (dj takes such action as Lender may
reasonably reguite to assure that the lienof Ihis Security [nstrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums sceured by this Scuurity Instrument stiall continue unchanged. Upoen reinstatement by
Borrower, this Sccurity Instrument and the obli geituns seeured herehy shall remain tully etfeetive as it no acceleration
had oceurted, However, this right to reinstate shnll netapply in the case of neeeleration under paragraph 17

19. Sale of Nate; Change of Loan Servicer. The Note or a partial inferest in the Note (mgulhu with this SLLHI’I(]
Instrument) may be seld one or more times without pricepatice 1o Borrower. A sale may result in a change in the ciity
(known as the “Loan Servicer”) that collects monthly paynierts due under the Note and this Sceurty Instrument. There
also may be one or mote changes of the Loan Servicer unrelaied o a sale of the Note. If there is # change of the Loan
Servicer, Borrower will be given writtent notice of the change in acestdanee with paragraph 14 above and applicable law,
The notice will state the name amd address of the new Loan Servicer s the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Huzardous Substances on ot in the Property. Borrower shall not do, nor allow vnyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenecs shall not spply to the presence, use,
or storage on the Property of small guantities of Huzardous Substances that are gererally recognized to be appropriate to
normal residential uses and to maintenanee of the Propenty.

Borrower shatl promptly give Lender written notice of any investigation, elaim, demana, lawsuit or other action by
any governmental or regulatory agency or private patty involving the Property and cny Hazardous Substance or
Environmental Law of which Botrowet has actual knowledge. It Borrower leams, or is notilizd by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecing the Property is
necessary, Borrower shall promptly take al} neeessary remedial actions inaccordance with Environmienial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances ¢ A
by Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleam products, ¢ )
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaddehyde, and radioactive (4
maleriuls. As used in this paragraph 20, “Environmental Law” means federal faws and Jaws of the jurisdiciion where Lhe 8\ )
Property is located that relate to health, safety or environmental protection, i‘ }

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: }

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followlngf..)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelerationt)
under paragraph 17 uniless applicable law provides otherwise). The notice shali specify: (a) the default; (h) the
action required to cure the defanlt; (¢) n date, not less than 30 days from the date the nofice s given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The natice shall fusther inform Bowrower of the right to reinstute alter acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower o
acceleraion and foreclosure. If the default s not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys” fees and casts of
title evidence.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.

24, Riders to tliis 3acurity Lastrument. If one or mote riders are execuied by Borrower and recorded together with
this Security Instramerd:, ¥4 covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants siie! agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicabie koi(es))

X Adjustable Rate Rider Condominium Rider L_—_l 1-4 Family Rider

) Graduated Payment Rider Planned Unit Development Rider L il Biweckly Payment Rider
|_J Balloon Rider ! Rate Improvement Rider |__} Second Home Rider

L V.A. Rider L—1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agfees to the terms and covenants contained in this Secunty

Instrument and in any rides(s) exceuted by Borrower and recorded fvilh
Withesses: ,

Ao (Se2l)

Borrower

(Seal)

-Borrower

__ (Seal)

-Borrower

STATE OF ILLINOIS, County ss:

n
e noo
I, F/,'"‘f.“/!!"'--' I P

J certify that LOU ALFARO A MARRIED MAN AND
PAULINA ALFARO HIS WIFE

, @ Notary Public in and for said county and state do hereby

, personally known 10 me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the satd instrument as free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this  28TH dayof OCTOBER , 1996

My Commission Expires: A e /.‘,-\-",". Ve dy
Notarf Publlc I
This Instrament was prepared by: MELODY J. WALL AR AAAIAAESAR G
@R -SRI vaon) Page Bl & : OFFICIAL SEAL
ANDREW A GOLKO

8753345
Notary Public, Slate of #nols
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LOAN # 8753345
ALFARO

LEGAL ADDENDUM "A"

PARCEL 1:

UNIT 318 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF
IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1,

LOTS 3 THROUGH 13, INCLUSIVE,
2, 3, 4, AND 7/AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT FART

LYING NORTHEASTEPLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCLFAL

1/4 OF SECTION 23,
MERIDIAN, WHICH SURVZY IS ATTACHED AS EXHIBIT ";D " 70 THE DECLARATION OF
" CONDOMINIUM OWNERSHIP FECORDED 554% f AL 94 AS DOCUMENT g - 1N
Cony 0OUNTY, ILLINOIS, TUGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENEINT TO SAID UNIT, AS SE&T FORTH IN SAID

DECLARATICON,

PARCEL 2:
JBACE 52, A LIMITED COMMON ELEMENT AS SET

EXCLUSIVE RIGHT TQ USE OF PARKING &
FORTH IN DECLARATION OF CONDOMINIUM A¥ORESAID,

"HORTGACOR ALSO HEREBY GRANTS TO THE MORTGAGVC ITS aULCESSORS AND ASSIGN
AS RIGHTS AND EASEMENTS APPURTENANT TO THE .SUBGELT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID/IAND SET FORTH IN THE

DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT. TO ALL RIGHTS,
EMENTS, COVCNANTS, RESTRICTIONS AND RESERVATIONS (ZONTAINED IN SAID

EAS . i
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID (DECLARATION WERE /
 RECITED AND STIPULATED AT LENGTH HEREIN.
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ADJUSTABLE RATE RIDER 8753345
FIRST AMERICAN TITLE 11234, (1 Year Treasury Index - Rate Caps)

LT Dy
THIS ADJUSTABLE RATE RIDER is made this 288 day of OCTOBER , 1996 , and is
incorpotated iptcand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrumerd™ of the sume date given by the undersigned (the “Borrower” ) 10 seeure Borrower's Adjustable Rate
Note (the *Note™) o PALOS BANK AND TRUST COMPANY,
AN ILLINOIS CORPORATION

{the "Lender”) of the same dite and covering the property deseribed in the Security Instrument and jocated at:
3151 N LINCOLN #3is
CuUIcp”o, IL 60657

{Property Address)
THE NOTE CONTAINS PROVISIONSG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO7& LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, {n addition to the coverants and agreetitents made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGYS
The Note provides for an initial interest rate of 7.900 %, The Note provides tor changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate L will pay may change on the tirst day of NOVEMBER |, 2001 , and on that day every
[2th month thereafier. Each date on which my interest rate could change is called a “Chang: Date

{R) The Index

Beginning with the first Change Dale, my interest rate will he based ot an Index. The “Index” isthe weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availzbic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the ¢ :
"Current Index.” ( . ;

If the Index is no longer available, the Nete Holder will choose a new index which is based upon comparable Xy
information. The Note Holder will give me notice of this choice. i

(C)y Calculation of Changes J

Before each Change Date, the Note Holder will ealculate my new interest rate by adding 93]
THREE AND 000/10C0 pereentage point{s) ( 3.00 %) to the Current,?
{ndex. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
MULTISTATE ARDJUSTABLE RATE RIDER - ARM 6-2 - Hingle Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Dale at my new interest rate in substantially
equal payments The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate Lam required to pay at the {irst Change Date will not be greater than 9.900 % or
less than 5,900 %. Thereafier, my interest rate will never be inereased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My intetest rate will never be greater than 12,900 %.

{(E) Effective Do ol Changes

My new interest rate wiil hecome effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first montnly payment date after the Change Date until the amount of my menthly payment changes
again,

(F) Notice of Changes

‘The Note Holder will deliver or trail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any <hange. The notice will include information required by law to be given me and

also the title and telephone numbet of a persor. who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrowet accepts ard agrees to the terms and covenants contatned in this Adjusiable Rate
Rider.

~ - : ;

%M 4 | ,) . .// / o Vd
-~ ’,l ‘ ),/r o 7 ", A e

e ey [ oy g L ’:f'f’/{:ﬂ““' (Seal)

W*Mrno ﬂ Baero,wer / 'nt}a..ma 'ALPARO -Borrower

! /
(Seal) | / ’ (Seal)

-Barrower -Botrower

a -12200065 (00 Page 2 of 2
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FIRST AMERICAN TITLE (“Q01.25(, o

Soy 3 8753345

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this =~ 28TR  duyof  OCTOBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Botrowet™) to
seeure Borrowet’s Note to
PALOS BANK AND TRUST COMPANY,

AN ILLINOIS CORFORATION
(the "Lender”)
ol the same date and cavering the Property desceribed in the Security Instrument and locuted at:
3151 N LINCOLN #318
CHICAMO, ILLINOIS G0&S7

{Property Address|

The Property aneludes a unit in, together with an undivided interest in the common elements of, a
condominium praject known as:
LINCOLN LQFTS

[Name of Condomintum Project)
(the “Condominium Project” if the owners association or other entity which nets for the Condominium
Praoject (the "Owners Asscximaon”) holds title o property for the benefit or use ol its members or
sharcholders, the Property also fnchudes Borrower's interest in the Owners Association und the uses,
procevds and benetits of Borrowes's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Barower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condomisivi Project; (i) by-laws; (i1} code of regutations: and (iv)
uther equivalent documents. Borrower shall pronigidy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long us the Owners Assrciation maintains, with a generally aceepted
insurance carrier, o “master” or "blanket” policy on the Condominium Project which is satisfuctory to
Lender and which provides insurance coverage in the amounts; 10z the periods, and against the hazards
Lender requires, including fire and hazards included within the teom “vatended coverage,” then:

() Lender waives the provision in Uniform Covenant 249y the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property, apd
(ti) Borrower's obligation under Uniform Covenant § to maittaia hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insurarer coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restorationor izpair following a
loss to the Property, whether to the unit or to common elements, any proceeds payakie o Botrower are
herehy assigned and shall be paid to Lender Tor application to the sums secared by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tuke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The procecds of any award or claim for damages, direct or consequential, payable
ta Borrower in connection with uny condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyane in licu of condemnation, are hereby assigned
and shal! be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Seeurity
Instrument as provided in Unitorm Covenant {0.

MULTISTATE CONDOMINIUM RICER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Q.9/30
Pape 10! 2
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the cas~ of a
taking by condemnation or eminent domain;

{i¥) any amendment to any provision of the Constituent Documents if the provision is {or the
express benefit of Lender:

(ili) termination of professional management and assumption of selt-management of the
Qwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed hy Lender under this paragraph F shall become additional debt of
Borrower séeured by the Secutily Instrument. Unless Borrower and Lender agree to other terms of
payment, thise amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOV. Bommower accepts and agrees to the terms and provisions comtained in this
Condominium Rider.

)

) L m _/ T b r——t— o (SCiLI)
WO Mdjo e ., -Barrower
P J /,-’ R,

- ' l/ - ’ ‘.o- X,

/ ‘h;—f‘.—‘l’/ 74:"'[/4 {_ (“pf_ B ___(Sca”

RAVLINY >XPARO e -Bortower

-...‘ 4 "{, ~

e : /- (Sca‘)

-Borrower
_(Seal)
-Bomrowet
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