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THIS MORTGAGE (*Secutity Instrument®) is givenon  October 28, 1536
The mortgagor is

JACK R CHAMBERLIN,
LORI A CHAMBERLIN, HUSBAND & WIFE

("Borrower").

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and exisling
under the laws oft he State of New Jersey . and‘whuss address is

343 THORNALL STREET EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

One Hundred Eighty Thousand, and €0/100
{(US. § 180,000.00 ). This debt is evidenced by Borrowe: ‘note dated the same date as this Security
'nstrum%%("Notc"). wlbicllﬁprovides for monthly payments, with the full debt, if not paid <arlier, due and payable on
Novemoer 1, 202 This Security Instrument secures to Lender: (a) the repaysnnt of the debl evidenced by the Note,

Dollars

with interest, and all renewals, extensions and modifications of the Note: (b) the paymen: of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c} the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby imorigage, grant and convey
to Lender the following described property localed in

COOK County, Nlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED

PARCEL # € o
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whi.ch has the address of
3151 LINCOLN AVE UNIT 309, CHICAGO, 1L 50657

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wifl defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record,

("Property Address®j;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. DBorrower shall promptly pay when due the
principal of and intersst on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Fund: lar Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to lender on the day ~wunthly payments are due under the Note, untit the Note is paid in full, & sum ("Funds®) for: () yearly
tuxes and assessments which may atlain priority over this Security Instrument as # lien on the Property: (b) yearly leasehold
payments or ground renls 7a the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance
premiums. if any, (¢) yearly ‘mortgage insurance premiums, if any; and (/) any sums payable by Borrower to Lender, in
accordance with the provisionsof €esagraph 8, in lieu of the payment of imortgage insurance premivms. These items are called
"Escrow ltems.” Lender may, atany time, .ollect and hold Funds in an amouni not 1o exceed the maximum amount a lender
for & federally related mortgage lcan may require for Borrower’y escrow account under the federsl Real Esiate Settlement
Procedures Act of 1974 as amended frot taw-to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds s2ty & lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amoum of Fands due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in necordance+witii applicable taw.

The Funds shal} be held in an institution./psse deposits are insured by a federai agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or indry Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annua!ly analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrower intirestion the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a ona-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicable law nrovides otherwise, Unless an agreement is made or applicable
law requires intereat to be paid, Lender shall not be required to pay ‘@cirower uny interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paic or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 1o ine’ Funds and the purpose for which each debit to the
Funds was made. ‘The Funds are pledged as additional security for all suims securad by this Security Instrument.

If the Funds hald by Lender exceed the amounts permitted to be held by :pplicahle law, Lender shall account to Borrower
far the excess Funds in accordance with the cequirements of applicable law. If tiic_<mount of the Funds held by Lender at any
lime is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inabc up the deficiency in ao more than

4 twelve monthly payments, at Lender's sole discration, te

Upon payment in full of all sums secured by this Security Insirument, Lender shatl'promptly refund to Borrower any y
Funds held by Lender. |f, under Paragraph 21, Lender shall ucquire or sell the Property, Lender, naoi to the sequisition or sal
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credis.agiivst the sums secured by
this Security Instrument. P

3. Application of Payments, Unless applicable law provides otherwise, all payments recelvid by Lender under )
Prragruphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to apcviis paysble under T
Paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any late charges due under the Note, D

4. Charges; Liens. Borrower shall pay all taxes, nasessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymer:!ts,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in & manner aeceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opirion operate to prevent the
enforcement of the lien: or [¢) secures from the holder of tise lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1t Lender determines that any part of the Property is subject to a lien which mey attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal} satisfy the lien or take one or
more of the actions set forth sbove within 1O days of the giving of rolice.

S. Hazurd or Property Insurance, Borrower shali keep the improvements now existing or hereafter erected on the
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Property insured against {oss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
- floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
- which shall no! be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage lo protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender mry make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
of cepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Botrower. [f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pry sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lens'cr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or *he monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If under
Paragraph 21 the Propertyviis acquired by Lander, Borrower’s right to any insurance palicies and proceeds resulting from damage
to the Property prior to thé acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwer’s Loan Application;
Leaseholds, Borrower shall occupy <esiablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument 7«4 shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless {znifer otherwise agrees in writing, which consent shall not be unreasorably withheld,
or unless extenuating circumstances exist Wit are beyond Borrower's control. Borrower shall not destroy, damage or impsir
the Property. ailow the Property to deteriorate, rr commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the lien credted by this Security Instrument or Lender’s seeurity interest,  Borrower may
cure such a default and reinstate, as provided in Paragiapl. 13, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determinaticn, precludes toitcittre of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Zender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Berrower's occupancy of the Properts asa principal residence. 1f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisiony of the leass. ) If Borrower acquires Tee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the morger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fail*:o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affevt Lender's rights in the Property (such as
a proceeding in bankruptey, probatz, for condemnation or forfeiture or to enforce !swz or regulations}, then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's righiz in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumen?, arpearing in court, paying reasonable

altorneys' fees and entering on the Property to make repairs. Although Lender may take actioit under this Peragraph 7, Lender ¢ A
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 sha'l become additional debt of Borrower ( \

secured by this Security [nstrument. Unless Borrower and Lender agree to other terms of paymerd, these amounts shall bear
intterest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon nouice from Lender to Bormwcr
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making {h~ 'zan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effec. 1%, for any reason,
the morigage insurance coverage required by Leader lapses or ceases ta be in effect, Borrower shail pay the premniums required
(o obtain coverage subsumlia!ly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Leader. If
substantially equivalent mortgage insutance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and relain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
payments may no fonger be required, al the opticn of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or lo provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
yive Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigred and
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In the event of a lotal taking of the Property, the proceeds shatl be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sezured
by this Securiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suma
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. [1n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immedialely before the taking,

" unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
~ to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lznder is authorized 1o collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dalz.of the monthly payments referred to in Paragraphs ! and 2 or change the amount of such payments.

ll. Boriowsr Not Released; Forbearunce by Lender Not a Waiver. Extension of the time for payment or
modification of amortication of the sums secured by this Securily [nstrument granted by Lender 1o any successor in interest of
Borrower shall not operite .o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence rioc.edings against any successor in interest or refuse to extent time for payment or otherwise modify
amortization of the sums securs} by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. “ny forbearance by Lender in exsrcising ary right or remedy shail not be a waiver of or
preclude the exercise of any right Or remedy.

12. Successors and Assigis Bonnd; joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfit'the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agresments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Sccurity [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the te5ins of this Security instrument; {b) is not personaily obligated to pay the sums
secured by this Security Instrument: and (<} agrees iia( !ender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms-0f this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. 1f the loan seciired by this Sccurity-Instrument is subject to a law which sets maximum loan charges,
and that law is finally inlerpreted so that the interest or other (oan charges collecied or to be collecied in connection with the loan
exceed the permitted limits, then: {a) any such Joan charge shaii ' reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any surs already collected from Borrower which exceeded permitted limits will be refunded to Barrower.,
Lender may choose to make this refund by reducing the principal oved under the Note or by inaking a direct payment to
Borrower. if & refund reduces principal, the reduction will be treated o3 4 nartial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrwient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notic< shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lende: risall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower,~ Anyv-notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph. ,

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the \:
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument «ni*/the Nole ure declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Se*unty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propariy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law ns of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Thase conditions are that Borrower: (r) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
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default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Insirument, including, but
no! limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to aswure that the licn of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. pon reinstatement by Borrower, this Security Instrument and the sbligations secured
hereby shall remain fully effective as if no acveleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17

19, Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
fnstrument) may be sold one or more times without prior notice lo Borrower. A sale may result in a change in the entity (known
ay the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Senvicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 sbove and applicable Jaw. The notic: will state the name
and address of the new Lorn Servicer and the address to which paymeits should be made. The notice will also contain any other
information recuited by applicable law.

20, Hazardous Substaitces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ot or in the Properiy. Borrower shall not do, nor atlow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smalt quantities of Hazardous Substances that are generally recognizud to be appropriate to norma) residential uses
and to maintenance of 1h2 Property.

Horrower shail piomptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulaloiy ngency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciuat vacwledge. 1f Borrower learns, or is natified by any governmental or regulatory authority, that
any removal or other remediaticn o any Hazardous Subsiance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in acrordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazerdous substances by
Environmenta) Law and the following subsianzes: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais <ontaining asbestos or formaldehyde, and radioactive malerinls. As used in this
paragraph 20, "Environmental Law” means fedsral 'aws and laws of the jurisdiction where the Property is located that relate to
heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower ane Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give actice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumernt (but not prior fo acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the defauit; (h) the action required fo cure the default; (c)
s date, not less than 30 days from the date the notice is given to Porvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in ths rotice may result in acceleration of the sums secured
by this Security Instrument, loreclosure by judicial proceeding and sole of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to aser( in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectusure. If the default is not cured un or before the
date specified in the notice, Lender at its option may require immediate payw ent in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumen? by judicial proceeding. Lender shall he
entitled to codlect al) expenses incurred in pursuing the remedies provided in this ®ayegraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!! release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation cosls.

23. Wailver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders (o this Security Instrument, If one or more riders are executed by Borrower andiestednd together with this
Security Instrument, the covenants and agreements of each such rider shull be incorporated into and stiai’ smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security lis’nunent.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrusnent

and in ay,ridcr(s) cuted orrower and recorded with it ;o

7/ P - Sy

A 47 AN ‘ / Y
/ / { A e AT 4[(23;.L;l12.-£&

L TEK R CHAMBERLIN

$ORT A CHAMBERLIN

e Do #any TH Lime For Acknoiriedg i et ]

STATE OF ILLINOIS, County of COOK l
§s.

!
/

1. the Undersigaed, a Notary Public in and for said county and stite, do hereby certify that
JACK R CHAMBERLIN,
LORT A CHAMBERLIN, HUSBAND & WIFE

x

personally known to me 10 be the same person(s) whose name(s) is{are) subscribed 1o the foregoing inatviinent, appeared before

me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as/niz, her, their free and Y
voluntary nct, for the uses and purposes thercin set forth. 4

’h‘\ -

Given under my hand and official seal, this 245¢n

A e P it

il S0

day of Qcgober, 1996

’

v

My Commission cxpires:

Lot RaY 903!,“:‘ .
) L

pot

Prepared By:KRISTINE HENNESSY
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PARCEL 1:

UNIT 309 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF LOTS
3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2,
3, 4, AND 7 AND THE NORTH 1/2 OF BLOCK & IN THE SUBDIVISION OF THAT PART
LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 2G, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN
COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDEZD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENANT TQ SAID UNIT, AS SET FORTH IN BAID

DECLARATION.

PARCEL 2:

EXCLUSIVE RIGHT T4 USE OF PARKING SPACE 34 AND 47, A LIMITED COMMON ELEMENT
AS SET FORTH IN DECLARATION OF CONDOMINIUM AFCRESAID,

PIN By 14-29-3100-002
14-29-100-001
14-29-100-004
14-29-100-005

MORTGAGOR ALSC HEREBY GRANTS TO THL MORTGAGEE, [1S SUCCESSORS AND ASSIGNS, AS
RIGHTS AND FASEMENTS APPURTENANT TO' THE-SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE DECLARATION OF
CONDOMINIUM. THIS MORTGAGE IS SUBJECT TJ ALL RIGHTS, EASEMENTS, COVENANTS,
RESTRICTIONS AN" RESERVATIONS THE SAME AS ((HAIGH THE PROVISIONS OF SAID
DFECLARATION WERE RECITED AND STIPULATED AT LiNGTH HEREIN.
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Lt AMERICAN TITLE order #8012070 1asd 2% -
CONDOMINIUM RIDER 61000119

1610001193
THIS CONDOMINIUM RIDER is made this 28th day of
October 1996 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, el of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrowe.")-to sccure Borrower's Note to

CHASE MANHATTAN MORICAGE CORFORATION , & corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender”) of the same date and covesing the Property described in the Security Instrument and located at:
3151 LINCOLN AVE UNIT 30%, CHICAGOQ, IL 60657 N
The Property includes a unit in, together with an‘uadivided interest in the common elements of, a condominium
project known as:

LINCOLN LOFTS CONDOMINIUMS

Name of andeminiun Project
{the "Condominiur Project”). 1f the owners association or other ent:ty which acts for the Condominium Project
(the "Owners Association”) holds tille to property for the benefit or we of its miembers or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and ae uscs, proceeds and benefits of
Borrower's inizrest.

CONDOMINIUM COVENANTS, [n addition to the covenanls and agreemeits made in the Security

Instrument, Borrower and lender further covenan! and agree as follows: g?
A. CONDOMINIUM OBLIGATIONS, Borrower shall perform all of Borrower’s obligations under the g;
Condominium Projects’s Constituent Documents. ‘The "Constituent Documents” are the: (i) Devipcation or any '
other document which creates the Condeminium Project: (ii) by-laws; (iit) code of regulations; sa2 (iv) other C‘)
equivalent documents. Borrower shall promptly pay, when due, ali dues and assessments imposed pursuant to the  $Q
Constituent Documents. -l

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Form 1140 %0
C-6QETUT (5/96) Page 1 of 3 (Replaves 10/54)
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carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards inciuded within the term "extended coverage.” then;

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yeurly
premium installments for hazard insurance on the Property: and

(i) Borrower's coligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

Ia the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss
to the Property, whether to the unit or to common efements, any proceeds payable to Borrower are hereby assipned
and shall be raid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. PUBLIC LIAB'LiTY INSURANCE. Borrower sha!l take such actions as may be reasonable to insure that
the Owners Associalior: waintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The procesds of any award or claim for damages, direct or consequential, payable ta
Borrower in connection with any copsemnation or other taking of all or any part of the Property, whether of the
uni¢ or of the cammon clements or for zay conveyanze in lieu of condemnation, are hereby assigned and shall be
paid 1o lender.  Such proceeds shall bezpriisd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrower shall nst, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consant to

(i) the abandonment or termination of the Condonirwm Project, except for abandonment or lermination
required by law in the case of substantial destruction by (ire“or other casualty or in the case of a taking by
condemnation or eminent domain;

{ii) any amendment to any proviston of the Constituent docarren’s if the provision is for the expresy benefit
of Lender;

(itt) termination of professional management and assumption ol “self-management of the Owners
Association; or

{iv) any action which would have the effoct of rendering the public liabiliiy insurence coverage maintained
by the Ownezrs Association unacceptable to Lender,

F. REMEDILES. If Borrower does not pay condominium dues and assessments when due the)s Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debi-uf Sosrower secured
by the Security [nstrument. Unless borrower and Lender agree to other terms of payment, these zinzunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Parm 1140 90
C-80VILT (3% Page 2 of 3 (Replaces 19/9%45)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

-2 / / . / /’_f’j .;“; /' f
1/.;/// /’\.-\_/\ -~ f ?Q(_V‘Le. _LA - //f:d‘:u Zﬂ«'v(“‘v

7 7ACK R CHAMBERLIN [ORI & CHAMBERLIN

.,
>

o e W d my

CpeYYOn

MULTISTATE CONDOMINIUM RIDER-Single Family Trm; 3140 990
C-601TLT {3796} Page 3 of 3 (Replaces (U/94)
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61000119
1610001193

o HiALRICAN TITLE order /17377 Kw Jen?
ADJUSTABLE RATE RIDER

(Cuetficate of Deposit Index - Rate Caps - Fixed Rate Counversion Option)

THIS ADJUSTABLE RAfT: RIDER is made this 28th day of October, 1996
and is incorporated iito and shal! be deemed to amend and suppiement the Mortgage, Deed of Trust or

Security Deed (the "Security Instramen) of the same date given by the undersigned (the "Borrower") to secure

Horrower's Adjustable Rare Mote (the "Naiwe™) to
CHASE MANHATTAN MORTGAGE CORPORATION

,& corporation organized ard
existing under the laws of (the State of New Jersey

(the "Lender") of the same date and covering the'property described in the Security Instrument and located at:

3151 LINCOLN AVE UNIT 309, CHICAGO, IL 60657

Propenly Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHA®GES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE GORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM F ATL THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TQ CONVERT THE ADJUSTARLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements mruazir the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of

Seven & Three-Quarters (
The Note provides for changes in the interest rate and the monthly payments, as follows:

1.750 %).

TN RPN

4. ADHJSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable intecest rate 1 will pay may change on the first day of November, 1999 and

MULTISTATE ARM RIDER - Convertible - 3/6M CD
C-T708LT (5/96 Page L of 3 (repinces {0/94)
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on that day every SIXTH month thereafter. Each date on which my adjustable interest rate could change is
called & "Change Date.”

(R} The fndex

Beginning with the first Change Dale, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average of secondary marke! interest rates on 6-month negotiable certificates of deposil, as made R
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each !
Change Date is called the "Current Index”

If the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder wil) give e notice of this choice.

{C) Calculation of Changes

Befors eich Change Date, the Note Holder will caleulale my new interest rate by adding

Two & Szven-Eighths
percentage point(s ( 2 875 %) tothe Current Index. The Note Holder will then round the result
of this addition to the neirest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded a/oount will be my new interest rate until the next Change Date.

The Note Holder will then uctermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal 1 am expected toowe at the Change Date in full on the Maturity Date at my new interest cate in
substantially equal payments. The résult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Cusges

The interest rate J am required to pay’ at the first Change Date will not be greater than

Nine & Three-Quartirs { 9.750 %) or
less than

Five & Three-Quarters ( 5.750 %).
Thereafter, my adjustable interest rate will never be incrsused or decreased on any single Change Date by more
than  One percentuge point(s) { 1,000 )
from the rate of interest 1 have been paying for the preceding SIX  months. My interest rate will aever
be grenter than

Thirteen & Three-Quarters { 13,750 %)

which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie until the amount of my monthly
payment changes again,

{F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my adjusiabie interest rate and the
amount of my monthly payment before the effective date of any change. The aotice wil!‘include informaticn
required by law to be given me and also the title and telephone number of a person who will enawa any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interesi mte limits

to a fixed interest rate, as follows:

MULTISTATE ARM RIDER - Cuavertible - 3/6M CD C ™ eim
C-TI0BLT (5/96) Page 2 of & (repleces 10/94) LSRN Y T 3’3
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 10 Convert to Fixed Rate

[ have a Conversion Option that 1 can exercise unless 1 am in default or this Section S(A} will not permit me
1o do so, The "Conversion Option” is my option to convert the interest rate § am required to pay by this Note from
an adjustable rate with interest cate limits to the fixed rate calculated under Section 5(B) below.

‘The conversion can only take place an a date(s) specified by the Note Holder during the period beginning on
the  FIRST Change Date and ending on the TENTH  Change Date. Each date on which my adjustable
interesl rate can convert to the new fixed rate is called the "Conversion Date.”

IF 1 want to exercise the Conversion Option, [ must firsi meet certain conditions. Those conditions are that:
{1 I must give the Nate Holder notice that [ want 1o do s0; (ii) on the Conversion Datz, 1 must uot be in defauit
under the Nate cr the Securily Instrument; (iii) by a date specified by the Mete Holder, | must pay the Note Holder
a conversion fer'of US, $ 250.00
Two Hundred Fifry and 00/100 ;
and (iv) [ must sigriapu give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Ficed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Associntion’s required net yield
as of a date and time of day szcvified by the Note Holder for (i) if the original term of this Note is greater than
IS years, 30-year fixed rate mort;ag>s rovered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one percentage point ( 0.625 %), rounded to the neares

one-eighth of one percentage point (0.125%), or (i) if the original term of this Nole is 15 years or less, 15-year
fixed rale mortgages covered by applicable 6G-day mandatory delivery commitments, plus

N/A ( %), rounded 1o the nearest
one-cighth of nne perceniage point (D.125 %) . If tois required net yield cannot be determined because the
applicable commitments are not availabie, the Note Holdcr it determine my inter2st rate by using camparable
information, My new rate calculated under this Section 5(B} \wili rot be grealer than the Maximum Rate stated in
Section 4(D) above,
{C) New Payment Amount and Effective Date

[f | choose 10 exercise the Conversion Option, the Note Holder will‘aeisrmine the amount of the menthly
payment that would be sufficient to repay the unpaid principal | am expected 20 owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially eiua’ payments. The resuit of this
calculation wili be the new amount of my menthly payment, Beginning with my (et monthly payment after the
Conversion Dale, 1 will pay the new amount as my monthly payment uatil the Maturity Date.

MULTISTATE ARM RIDER - Cunvertible - 3/6M CD
C-770BLT {5/96) Page Y ol & (replaces 10794)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this Adjustable Rate
Rider.

//?

s -~ 7
rs

J 4

R4 /

e ' /__ R S i e v L ""fffjwé’.‘ Lo
(FJACK ‘R CHAMBERLIN RLIN

MULTISTATE ARM RIDER - Convertible - J/6M D
CTT0RLT (5196) Page d of 4 teeplaces 10/94)
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