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THIS MORTQAGE IS DATED SEPTEMBER 48, 1988, belwurn Thomus J Schuh Jr and Mary M Schuh, his wife
an joint tenants, whose addross Is 7857 S Loockwood, Biiounk, Il 60458 (reforred to below as “"Grantor")
and HARRIS BANK ARGO, whose address Is 7848 W G3REL 57, SUMMIT, IL 80801 (reterred to below as
"Lender").

GRANT OF MORTQAGE. For valuabie considaration, Granlor morigaaer, warrants, and conveya to Lender all
ol Grantor's right, thle, and interest in and to the following described rufu troparty, together with al! exlsting or
subsequontly orected or affixed buildings, Improvements and fixtures; il ‘easements, rights of way, and
appurtenances; all water, water rights, watorcourses and ditch rights (Including stock In utllities with dieh or
irrigation rights); and all other rights, royaities, and profile relating to (ha real propeny, Including withour imiiation
4l minerals, oil, gas, geothermal and elmilar matlers, located In Cock County, Otaty of liiincls {the “Real
Property"):

Lots 12 and 13 In Block 7 in Keyatone addition {o Chicago, a Subdivision In East %/2 of the Southweat’
1/4 of Seotlon 28, Township 38 North, Range 13, East of the Third Prinoipal Meridiar, Uy Cook County,
llinola,

The Real Property or [is addreas ls commonly known as 7557 S Lockwood, Burbank, L. 60488, The Roal
Properly tax identification number i 19-28-306-010~0000, 16-28~-308-011-0000.

Grantor pregantly assigns to Londer all of Grantor's right, title, and Interast in and to all loases of the Proparty and
all Rents from the Property, In addition, Qrantor grants to Lender a Uniform Commarclal Codo security inlerast In
the Personal Property and Rants.

DEFINITIONS. The foilowing worde shall have thé following meanings when used In this Mortgage. Terms not
otharwise dallned In this Morlgage shall have tho meanings attributed to such tarms In the Unllarm Commerclal
Code. All references to dollar amounts shall maan amountg In lawful money of the United States of America,

Credit Agreement. The words "Credit Agresment" mean the revolving lire of cradit agreament dated
Septomber 26, 1988, between Lendor and Grantor with o credit limit of $30,000.00, together with all renewals
of, extenslons of, modifications of, refinancings ol, consolidations of, and substitutioris for the Gradl
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Rents. The ward "Rents” means al! prasent and future rents, revenues, income, iesues, royaities, profis, and
other benefits derived from the Property. , :

THIS MORTGAGE, INCLUDING TriE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRAOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
RERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Grantor shali pay to Lender all
anmc?gnttgissg‘cgégg ,’é“’ this Morigage as they become due, and ahall strictly perform all of Grantor's obiigations
ah 1

POSSESSION AND WwAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's poasession and use of
the Property shall be yjoverned by the following provisions:

Poasession and Uae.  Untll In delauit, Grantor mty remain In possession and cantrol of and operate and
manage the Property end collect the Remts from the Fropenty. ,

Duty to Malntain. Grantor #iiall maintaln the Property in tenantable condition and promptly perform all repalrs,
replacements, and mainlanarce necessary 10 preserve its value,

Hazardous Subatances. The tsims "hazardous wasle," "hazardous substance,” "disposal,” "rélease,” &
"threatened releass,” as usen o anls Mortgage, shall nave the aime megnlnns as set forth in tho
omprehensive Bnvironmental Reaponta, Compensation, & Llabllla; cLof 1080, as ame gd 42 U.8.C,
gatlon 9601, o1 ss0. (CERGLA') tha Superiun Amandments 4nd saulhorization Act of 1886, Pug.  NO,
89-499 ("SARA"), the Hazardous Mah‘f!o': Trangportation Act, 48 U.8.C, Seclion 18bq1. ot seq,, the Resaurce
onservation and Fecovery Act, 42 U.SC Section 8601, e! BQﬂ.’. or other applicable staie or Fedaral iaws,
rules, or regulations adopted pursuant 10 any Hf the foregolng. The terms "hazarcdous waste* and *harardous
substance” shail also include, without limitaver: -betroleuin and petroleum bv-groduc!s or any fractian thereo!
anc asbastos, Grantor represents and warranta to Lander that * (8) Durlng the parlod of Grantor's ownership
of tha Properly, there has been no use, genera.fon, manufaclure, storage, treatment, disposal, ralease or
thraatened release of any hazardous waste o subsianse b{ any peraon on, under, abouf or from th Prapertr;
(b) Grantor has no knowledge of, or reason to belleva 'ant there has been, axcen! as praviously disclossd {o
and acknowledged b L?n ar in wrlling, (i} any use, (eraralion, manufaciure, slorage, treaimsmt, disposal,
rolease, or throatened relonse of any hazardous w 1{0 Of ruvatance on, under, about Or from the Pro&:em‘ RE
any prior owners or occuganta of the Property or (l) any autug! or ihreatened litigation or claims of dny ki
by any person relaling to such matters; and (c) Except as Jroviously dlaclosed to and acknow egged oy
Lender tn writing, (1) neithar Granior nor any tenant, contractur, agen of other authorized user of the Fropenty
shall use, genarate, manulactura, store, lroelt. dispose of, or relese any hazardous weste or rubatamﬁ‘m
und?r. about or from the Proparty and (i) any such acu\mz anall ra conducted (n ccimaf ance with ail
applicable federa), siate, and local laws, reguiatidng and ordinances, u‘.r)udlna fthout limitation those laws,
ragulations, and ordinaricos dat?cnbad above. Qrantor authorlzes Lendsr nd s agents 10 enter: upon the
Property to make such Inspections and loat?. at Grantor's expense, as ) .winder may deem ap?ropﬂ {a o
datarmina compliance of the Property with this saction ol the Mortgage. Any inapacliong or { ra mada by
Landar shall he for Lendar's Fur 0888 Only and shail nol be conslrued 1o creda anv ragponsib tyr or ablllfz
an the part of Lander 1o Granfor or to any other paraca. The rapresentutions and 'werianties contained harei
ara based on Grantor's due dilipence In investigating the P openg for hagaraaus, *5asle and hazardous
gubsatances. Grantor hergby {a) releases an? walves ar:r future Claims against Lerer for Indemnlly or
contribution In the event Qraptor becomes llable for cleanup o other cosls under aiv such laws, and (b) .
agre?s to Indemnily and hold harmiess Lender agalnal any and 8l claims, losees, (lavitities, damagea :
B_ﬁnn ties, and expanses which Lender may directly or Indiractly sustalp or sulfer resuftlnq veum a breach of -
g section of tha Mongage or as a congequence of any LEO, generation, manyfacture, uioraﬁe disposa!,.
releaga or threatenad relense occurring prior 10 Grantar's awnership of interest n the roperly ather or not
'he game was or should have baen knawn to (rantor, The provisions of this sact { the M rigage.
ncluding the obligation to indemnlfy, shell survive the paymant of the Indebtedness and the satiafaction af]d ~
raconveyance of the llen of thia Morlgnge and shall not be aterted by Lender's acquisition of any Intarest In
tha Property, whether by foreclosure or ctherwise, ,

Nuisance, Waste, Grantor shall not cause, conduct ?r parmit tgry nulaanw nor commit, permit, or sfﬂer any
siripping of or wasto on or to the Property or any portion of the o&eny. hout limhing the ?e aral ’tx of th
foregeing, Qrantor will not remave, or prant 10 any other partgr 8 right 10 removi. agy timber, minerals
{Including oil and gas), soll, grave! or rock products without the prior writtan cangent of Lender.

Removal of Improvements. Grantar shall not damolish or ramove any Improvemante from the Real Propan
withow! the é:rlor writlen consent of Lander. As a candition to the removal of any Improvernents, Lender mr
réquire Grantor 10 Inpke arrangements satisfactory to Lender 10 roplacé such Improvemants wil
improvemants of ul least equal value,

Lender's Right {o Entar. Lendor und its agenta and rapresantatives may enter upon the Real Pr at all
raqasonable Timea to attend to Lericim‘a Inerests an pto inspect tha ’;’rooortypror purposes c?f g%nttorqu
compliance with the terms and conditions of this Morigage.

Comptiance with Governmental Requirements, Grantor ehall promptly comply with ali lawe, ordinances, and
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’ siection, apply the proceeds 1o the raduction of the Indabtedness, payment of any lian altacting the Propeny,

r 1he restoration and repalr of the Propeny. It Lander elects 1o ag’%lg the proceads 10 restoration and repalr,

rantor shall repalr or replace the damaged or destroyed Improvemants in a manner satisfactory 10 Lander.
Lendsr shall, ugon satlstactory proof of such axpenditure, pay or reimburse Grantor from the proceeds. for the
reasonable cost of repair or restoraﬁon Il Grantor I8 not In default hereunder. Any procesds which have not
been disbursed within 180 days after their receipt and which Lender has not &0 mn’ 10 the repair or
rastoration of the Property shall te used flrst to pay any amount owing ‘o Lander un e{ nz ) rlonPu ) ?n {0
fyr pay accruad interest, and the remainder, il any, shall be nﬂp ied g: the princ baence 0 tge
n |.§'b‘ g%:}gg?ér It Londer holds any proceeds atter payment in full of the Indebtednoes, such proceeds ehall be
pa ‘
Unexpiract Inaurance al Sale. Any unexplrad Insurance shall inure to {he benellt of, and Baaa to, lRe
purchaser of the Property covered by this Morgaye at an; trusige’s sale or other gale held under the
provisions of this Mortgage, or al any foreclosura sale of such Property,

Compllance with Exlatlnﬂ indebledness. During the period in which Em'any Ex{stlng Indebiedness describ

below i in ahoct, comg ﬁnce with the Insurance provisions contained in the instrument evidencing sug

Existing indebiednesa shall constituto compliance with the insurance provislons undar thie Morigage, 10 the

extent compligice wlw the terms of this Martgage would constitute a duplication of insurance requ r?m . i

any proceeds {ram the Inaurance bocome payable on loss, the provisions In this Morigage for dvéu?n o

nrggg’egds aas':;a“ acylv anly to that portion ol the proceeds not payable to the holder of the Exigting
n > '

EXPENDITURES BY LENUZA. ) Grantor falls to comply with any provision of ‘hia Mortgage, lncfudler:ﬁ aqz
obligation o maintain Existing irdebledness in guad standing as reguirad below, or If any action ar ﬁr?ce n
commenced that would materie.y alfact Lender's intarests in the Pro?arty Lender on Qrantor's behail may, but
ehfu not be required 10, take any foton that Lendar deems appropriate. Any amount that Lender gaépen 8 In 80
doing will bear intorest at the rate picviaad tor in the Credit Agreement from the dale Incurred or pal Xn endar to
the date of re armant by Grantor, Ail suziv-expenses, at Lender's option, will (a) be %a ?on amand, (0) be
added to the balance of the credit line a1d Le appartioned amonp and he payable with any instal man’ & ¥ anP
to become due during elither {f) the lerm o' fny applicadle insurance policy or {{l) the rema nln& termx 8 Cradit
Agrsement, or (c) be freated ag a balloon weyment which will be dug and payable at the rec,ili1 greemant's
malurity. This ongage also will gecure payiae:y of thase amounts. The rights ﬂovl 6d for in this nardng{aph
shall be In addition 1o any other righls or any rere.iins 16 which Lendar may bo entitied on accouint of the defaul,
Any guch actlon by Lender shall not be construed 88 faring the default 8o as to bar Lender from any remedy that

it otherwise would have had. : . : :
mr?aaguw; DEFENSE OF TITLE, The lollowing provislane relating to ownership ol the Prapeity are a pant of this

gage.

Title, Qrantor warrants thal: (a) Grantor holds goud ard snarketable title 0{ racord t the Pro eng IP fev
simple, freo and claar of all iens and ancumbrances ather tina ‘hose g6t lorth in tha Real Propenty daeor Fl:on
or in the Existing fndebledness sectlon below or in any title in2urance policy, title repont, or Tinal title opinfon
Issued in favor 0!, and accepted by, Lender In conneciion with this Jdortgage, and  (b) Gramor has the full
right, power, and authority to execule and delivar this Mortgage to . enaer. .

Friiie o blenddetadalns ik
LRV ‘Jsﬁiv -

Defense of Tille. Subjeut to the excaption in the paraaaraph above, Jiartor warrante and will forevar defend

the title to the Propertr.agtgnst the lawtul clalms of all persons. In e evant any action or pr cﬁodln 18
commenced thal ouestions Grantor's title or the Interest of Lencder under this-V.ortgage, Grantor shall defend
the action at Grantor'? expense. Qrantor may be the nomina) Parw In sucl praceeding, but Lender shall be
entitled to participate in the proceeding and to be repregented In the procaeding by caungel of Lander's own
cholce, and Grantor wili dellver, or causg to be dellvered, o Lender such Instrurneins a8 Lender may requost
from time 10 time to parmit such participation, ,

Compliance With Lawa, Grantor warrants that the Property and Grantor's use of the F’répeny corhblla‘a ‘wlth' o
all existing applicable laws, ordinances, and ragulations of gnvernmental aulhorities, o

EXISTING INDEBTEDNESS, The following proviglons concerning existing indebtadneso. (the "Gxisting
Indebtecdness") are & part of this Mortgage. . ¢

Exiating Lien. The lien of this Morigage securing the Indebledness may be sacondary and inferior to an
existing llen. Qrantor expressly covenante and agrees 1o pay, or seg o Jha pa*m nt of, the Ex sl‘ng
indabtedness and to prevent any dalault on such Indabtedness, any defaull under the inatruments avidencing &
such indebledness, or any delault undar any seturity dacumnents for such indebtedness,

No Modillcatlon. Grantor ghall not enier Into any agreement with the holder of agz mon?ageo,med of trust, or
other security agreemant which has priarity over thig Monqaea ty which that agresme z\ § mogifind, amended
gxtanded, or rongwed wilhout the eror wrilten congant of Lenclar. Grantor ahall naitner request nor accapi
any future advences under any such securlty agreemant without the prior wriiten consant of Lender, '

CONDEMNATION, The following provisions relating to condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceads. |1 all or any part of the Praperty ie condemned by emlnent domain procieedlnus
or by any Froceedlng or purchase In liey of cond?mnat[on. Lender may at ts glection require that all or ang
rlion of the nel proceeda of the award be applled to the Indebtednass or the repair or restoration of th
raperty.  The nel progeeds of the award snall mean the award after payment of all reasonable costs,

oxpanses, and attornoeys’ faee Incurrad by Lender in connoction with the condemnation,

Proceedings. !t any procaeding in condemnation Is filad, Grantor shall promptly notity Lender in writing, &
Grantor ahgau promgtlg take aucc'h gteps as may be neca%sary 0 defer?d lh% !m!lon'yand o%!alui t{na gvhaﬁ’.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate In the
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Page 7
+"} Loan No (Continued) -

w4 may be, notwihsinnding any cancellation of this Mortgage or of any note or other insirument or agresment
"' Dosa the Pro 1] ontp‘l gtaa e th%: amoun! repaid or re %8 t g

lg sume

2 1 evidencing ’ho Indebledness tn gertyw gontinue %cu
e extenl a8 Il that amount nevar had been driginally rtfcelved y y any
24 judgmen, decrae, order, ooltiament or compromise relating 1o tha'indebtedness or to ortgage. )

7 DEFAULT. Each of the following, at the option of Lender, shall co 1mute an event ?t default ('Fvsnt.ot Default®
4 under this Mortange: (n) Granigr commite fraud of mekes & matorial misrgproasntation at ang{ @ |n connectio
Y with tha credit ine account. This can Inclﬂde. or uxanm a, 4 falge statomant aboul Grantor's Income, assels
],.’, Haollitias, or any othor agpects of Qrantor's financlal condition, (b rnntfr doas not moet the repayment terms ol
} he cradit ling agcount, (?? Grantor's action or inaction adverss) e}ﬂ cia ihe roliateral for Vm c[ t line account or
= Lendor's righta Iin the collateral. This can Include, for axamplé, fallure t? maintgin required Ingurance, \Ta?o of

destructive uge of the dwelling, !alltffe 10 pay nge(} doath of all persons llabt OP 1he dccount, tranafer of tllle or
sale of the dwalling, crm}tlon ol a llen on fne We hn?1 Bllth ul Lender's permission, foraciosure by the holder of
another llen, or the use of funds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Damu\m and at an‘r timea thareafter,
Hender. al ita opron, mgy exnrclso any ono or more of the following rights and remedles, in addilion 10 any other
rights or remedion-Srovidod by law:

Accolerate Inuakisdness, Lendgr shall have the right at lto option without nollctr to Grt‘,nlar to daclar?dtgo
’e&t‘ Lﬂégc{gbégenesa :mmediataly due and payable, Inciuding any prepayment penalty which Grantor would J

UCC Romedles, Witt résnect 1o all or any part of the Peregnal Propen , Lender shall have all the rights 'nd
femedios of & sacured part; 1nder the Unilorm Commercial Gode, o the righta A

Collect Renly. Londer sha!“niave the right, without notice ig Grantor, to tako possgssion of the Propgnxhand

collect the Rents, Inciudlnci amo»mts ast due and unpal an amtlg the net proceeds, over an Ve

Lender's cosls, against the Indssieaneds, In furtharance of this 1 h, Lend rmaY require any tenar“ or oiner

user of the Pro rtr o mako Eﬂ,aymcrnia of ront or use feeg diractly to Lendor, If the Rents are co

Lender, then Granlor Irrtwoci tyh oglgnates Lender as QOranlor's atlorpey=In-fact to endore ns!run;gg
8

over

(]
I(.lendor. and Q@r m?!r dhaﬁ be

Qun

recelved In payment thareo! In the nare of Grantor and (0 negotlate ine lgmho nd collect t 1 r?c 8.
Pﬁrments by tenants or other ugars to Lendar In rasponse to Lender's demand shal %atlsfr the obill aéon or
which the paymeants are made, whethar cr st any proper grounds for the demand existed, Lender may
oxercies e righta under this subpnragraph eliror in peraon, by agem, or through a recelver.

Mortgagee in Posseasion. Lendar ahall have tha right 1o be placed as morlgagee in possession or to havé a
receiver appointed to take possession of all or any =87i-of Ihe Propory, with the power 1o project and praserve

{all
the Property, 10 operats the Propen ra*ad?n for@Llosera o 8ala, 4nd 10 collect the Renis from the Pro
o the on Pend o againgt the Ind eé ptﬁe

and apply the proceeds, ovar and abovo the codl f the racoivership, ob 8,
mart a?g%g in vgsaasalon or recelver ma* garve withow mnc? |? asm\ﬁ y law, Lendar‘s ;mol 10
of & recelver n?hai exlot w

appolnimant ather or not the spparent value o the Proparly exceeds the
l:f&bledncss by a substantial amount, Employment by anc.‘e" g:?all nol dfsqual?ty a peruoﬁ ?ro\;n serving as &

recelver,

t‘]huod{?rlg' [meclosuro. Londer may obtain a Judicial dacree larechesing Grantor's Interest In all or any part of
4] .

Deflclenay Judgmeni, - If paermitted by a
remaining In the Indebtedness due to Lend
righta provided in this section,

Other Remedloa. l.ender shall have all other rights and remedies provided in '%iz. Morignge or tha Credit

licable law, Lender may uhie'n a judgment for any deficienc
g? afier applicaiion of ali ar%\ou'm ;eae&v from the exxré]u of |hg

Agraeman) or avallable at law or in equity.

Sale of the Proporlx. To the oxtent permittad by applicable law, Grantgr heraby weivea any ang &l rl ht 10 ' 4
mars fres tn seil all or g pan th
f bid dt any ¢,y

§

aya before the time of 2

have {he property halled. In exercising I8 rights and remedies, Lander shali be
of the Propurty together or sepan}! ly, In ane sale or by separate sales. Lender shall he en/iied to
public sale onall or any portion of tha Property.

Natice of Sale. Lendar shall glve Grantor reasanable notice of the time and place of anF #ubnc sale of th
Personal Property or of the time after which any privale sale or other intendod diapgslto of the Parsona
g‘rg%g%y I8 ch% ggslwgge. Reasonable netice shall moan notice glven &t least ien (10)

or .

Weiver; Election of Remodioa, A walver by ang gar“r of a breach of a provision of this M?nu qe ahal‘ ?ot
conslitute a waiver of or prejudice the party's rights otfierwlss to demand strlct compliance with's ?t provision
or any other provision. Elaction by Lender to pursue ar]y remedy shall nat exclude purault of an ‘o!h?r
ramedy, and an eleclion to make expendilures or take action to perform an cbllgation of Grantor under this
Mortgage after failura of Qranior to parform shall not affect Lender's right to declare a defaull and exarqise Its
remecies undar this Mongage.

Attorneys' Fees; Expenses. If Lender institutes any sult or acllon 10 enforce any of the tarme of thig
Mortgage, Lencer ahall be entitlad 1o recover such aum a8 the courl may adludge reasonable as attorne
fees at trial and on any appeal. Whether or no! any court action is Involved, all reagonable expenges incurred
by Lendae that in Lendar’s oplnlon are neces?lanf a1 any tima for the protoction of lis Ir'lgreat or the
gnforcement of its rights shall hacome a part of the Indebledness payable OP demand and shall baar Interes
from the date of expenditure untll repaid at the rate provided for In the Credit Aqresmen‘ Exgenses cov

by this paragraph Include, without imitation, howaver aubleci‘m any fimite under applicabl law, Len e‘a
altorneys' 1068 and Lender's legal expenses whether or not thero s a lawsult, including aftorneys’ fees for
bankruptcy preceedings (including elforts to modify or vacale any aulomatic stay or Injunction), appeals and
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'’ 09~36~1086 MORTGAGE Pags §
\ QLoan No {Continued) .

9

( EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
L . GRANTOR AGREES TO ITS TERMS,

q

7 GRANTOR:
o
3

)
7
1

INDIVIDUAL Acxuowu.enemani'
a--ﬂnn-r-fm
”OFI' ICIAL SEALY

STATEOF __.T L& ) Angolo Whynott
i (VT VL § Wetery Pk, Sow o1 Mingls
yan My Commission Expir Upires 61689 89

COUNTY OF C QDN ) A P 4 o I

- -

On this day bafore me, the undarsigned Notary Public. personnlly appeared Thomas J Schuh Jr and Mary M
Sohuh, 1o me known to be the individuale described 'n and who axecutod the Mortgage, and acknowledged thet
they signed the Mortgage as their free and valuntary aci-a7c,daed, for the uARs and purposes tharain mentionsd,

Given under my hand and officlal seal this _Q[D‘"‘ day o’ ‘fxap'frmbf 19 f{_(,p

oy Cov . O i D Reateing »t (L U¢ ey o

Notary Pubtic in and for the State ot s

My commission oxpirea __ lo- 1o - 19

LASER PRO, Roy, U.S. Pat. & TM. OIf,, Ver, .22 (¢} 1008 CFi ProServices, Inc. All riphty reinrved,
[IL-G03 SCHUHTHO.LN L32.0VL}




UNOFFICIAL COPY

¥3QU0O3Y ALNNOD HODD
EPLEZB-Pd~% BL I HIH

00190140 96765/07 S45Y NVHL ETOONL
08404 ' ONIONDYIY 10-1d30 ¥*

v
{
(

o




