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STANDARD TITLE OF ILLINQIS 96 823237

1379 N ML VEAUKEE AVE
SUNTE 245

CHICAGD HLUINGYS 80622

CURDING $31.00

o TReEed TRAN 1788 1042998 Ovi0denn)

Preparcd byv: A, SALGADO L5 IR O R-94--T23037
CREDICORP, INC. . lGBR CHUNTY RELCROER
233 S. WACKER DR., SUITE 4030
CHIC.QD, IL 60606

ST kOl .

MORTGAGE

THIS MORTGAGE ("Security Instiansnt”) is gives on CCTOBER 24TH, 1996 . The morgagor is

CAROLYN HILL, DIVORCED NOT SINCZ REMARRIED

("Borrower™), This Security Instrument is given to CREDTTORP, INC. (w-n.-\,.-, y
LT U\J d?

which 1s organized and existing under the faws of THE STATS 2OF ILLINDIS . aid whose
address is 233 S. WACKER DR., SUITE 4030, CHICAGD, Iu 37606

{7tonder™). Borrawer owes L eader the principal sum of
FIFTY NINE THOUSAND ONE HUNDRED SIXTY FIVE AND NO/il0

Dotlars (U8, % 59,185.00 ).

This debt iv evidenced by Borrower's note dated the sume date as this: Secunaytnsirnment ("Note i, which provides for
monthly payments, with the full debt, i7 not paid carlier, due and payable on oA 29, 2026
This Security Instrument secures to Lender: ) the repayment of the debt evidenced by the Note, with interest, and all reacwals.
extensions and moditications of the Note; (h) the payment of all other sums, with interest, advanced under paragraph 7 o
pratect the security of thes Security Instrumient: and (¢) the performance of Borrower's covemags qud agreements under ihis
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conseyvao Lender the following

deseribed property focated COOK Counry, Bhinois;

LOT 1 AND 2 IN MCKAY'S GARFIELD BOULEVARD ADDITION, BEING A SUBDIVISON C€ 3LOCK
21 IN N.P. INGLEHART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOOK CQOUNTY, ILLINOIS.

P.I.N.# 20-07-317-0l¢

[Sreet, iy,

which has the :uldrc"s of 5336 S. DAMEN AVE. CHICAGD

Hinoms
ILL!N(th {)le Family- FNMAIFHLMC UNIFORM

—— INSTRUMENT Form 3014 9/90 )
@ -ZOGG!ILI 9502, ~ Amended 5/31 | I I |
. L3 Prnted on Recycied Paper I
) VMP MORTGAGE FORMS - (BOGISZT 7291 | l | | l

BOX 335 3

ap Codel {"Bropeny Address”y
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thus Security Instrument, Lender iy give Borrower @ potice wdentifving the len. Borrower shall satesty the fiew or take one or
more uf the actions set torth above withan B days of the giving ol notice.

5. Haerd or Property Tnsnrance, Borrewer shall keep the improvemenis now existing or herealler erected on the
Propeny msured agimst loss by fire, hezards included within the termy "extended coverage” wnd any other hozards, including
flomds or Houding, tor which Lender regutres insurance. This imsuranee shall be maintained in the amounts and for the periods
thu Lender reguires, The imuarance carrier providing the inswrance skall be chosen by Borrower sabject o Lemder’s approval
which shutl ot be unreasonably withheld, 1 Borrower finls o maintain coverage desarhed shove, Lender maty, al Lender's
obtivn, obin coverige W protect Lerder’s rights in the Property in accordance with paragraph 7.

Al insurinee podicies amd rengwads shall be acceprable to Lender and shabl melude o stindard morgage clause. 1ender
shall have the nighr to hold the policies and repewals, 11 Eender reguires, Borrower shall promply vive w Leader all reeaipts of
paid premiums and repewat nonices. In the event of foss, Borrower chadl give prompt notiee to the insuranee carrier and Lender,
Lender may mughe pront of foss if not made promptly by Borrower.

Undess Lender and Borpower otherwise ageee wowniting, msoranee proceeds shatl be applied to restoration or epair of the
Property damaged, i the restoration or repair is ceonottically (eastble and Eemder's seewrity is o lessened. 11 e restoration or
repair is not econogally Feasible or Lender's security wonld be lessened, the insurance proceeds shall be apphicd to the sums
secured by this Securites nstrument, whether or qot then due, witie any excess paid o Borrower, {F Borrower abamdons the
Property. or does sot agswer within 30 davs o ootice Trom Lender that the insurance carrier his offered wr settle a claim, then
Lender may collect the piurince proceeds. Lender mioy use the proceeds to repair or restore the Property or w pay sums
seanred by this Security s, whether or not then diae, The 30-day periad will begin when the notice s given,

Untess Lemder and Borrower otherwise agree in writing, any application of proceeds to priocipal shall rot extend or
postpone the due date of the mondiapayments reterred oo paragraphs 1 oand 2 or change the amount of the payments, 17
uader parieraph 24 the Property s acgussed by Leader. Borrower s right tomy insuranee policies and proceeds resulting from
dumage o the Property prior to the geguasitian <had) pass o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior (o the acguisition,

6. Occupancy, Preservation, Maintenancearai Protection of the Property: Borrower's Loaw Application: Leaseholds,
Borrower shall oceupy, establish, and use the Propaosi, Borrower's paineipad residence within sixty days after the execution of
this Sevusity Tostrument and sbatl continae 1o oceupy e Hraperty an Boreower's principal residence For ar least one vear after
the date of occupaney , atless Tender otherwise agrees 10 wrizivg, which comsent shall son be wnreasorably withbield, or uniess
extenuating cirviistances exist wiich ate besond Borsower's vontiol. Borrower shatt not destroy o damage or tinpair the
Property, allow the Property o detertorite, oF commit wiste dnzte Property. Borrower shatl be an Jdefault it any torleiture
action or proceeding, whether civil or crinsnal, iy begun that in 3 eder’s gond faith fudement could resalt in forfeilige o the
Property or otherwise materially impair the Dien created by this Sceurin Zistrument or Lender’s seeurity imterest. Borrower may
cure such  detunlt and veinstate, as provided in paragraph 18, by causing tbeaction or proceeding to be dismissed with a ruling
thut, in Lender's good faith determination, precludes forfvituve of the Borroyer's interest i the Property or othei nuteril
impairment ot the Tren ereated by this Secanty Instrument or Lender’s securay_intcrest. Borrower stadl alse be in default if
Borrower, duining the loar application process, gave materiolly false or inaceurate Tossuation o stateients to Lemder (or failed
oy pronide Lender with any saterial infornstiony i connection with the lean evidenced by the Note, including, but not limited
t, representations conceriing Barrower’s occupaney of the Prapeety as o principad residerice. 1 thas Security Insfrgment s an a
leasehold, Borrower shall comply with alb the provisions of the lease. 1 Borrower aequites fee titie o the Property, the
leasehold and the Tee nude shall not merge unless Letder agrees o the mierger in wiiting.

7. Protectiun of Lender’s Rights in the Property. If Borrower fails (o perform the coveantsamd azreements contained
thin Security Instrument, or there iy o degal proceeding that may significamly atieer Lender’s rights ia e Property (such as a
proceeding in bunkruptey, probate. for condemnation or forteiture of to enforee laws ar regulations), then Leader may do and
pay for whatever is necessary o protect the vidue of the Property and Leader's rights in the Property. Lender’s actions may
include payving any sems securea by oo lien which has prieeity over this Secunsy bstroment. appearing i court, paying
reasomable attorneys” tees and entering on the Property e make reairs, Althowgh Lender may take acoon vnder this parigraph
7. Lender does not have 1o da so.

Any ameums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrumient. Unbess Borrower and Lender agree o other terms of payment, these amounts shait bear mterest from the
date of dishursement at the Note rate und shall be poyable, with interest. upon notive from Lender o Borrower requesting
payment.

8. Mortgage Insarance. 16 ender requived mortpage insurance as o eondition of making the kam secured by this Security
tstrument, Borrower shall pay the premiums requiresd o maintan the mortgage insurance i effect. 1, for any reason, the
morigage insurmee coverage required by Lender lapses of ceases to be in effect, Horrower shall pay the preniums required 1o

Poce § ot 5 ,“'} Bt erd 1 et vt 1 Papur Form 3014 9/80
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tomder’s wkliess stated heretn oy other address Lender designates by notice o Borrower. Any notice provided tor an this
Seeurity Instrument shall be deemed to have been giver o Horrower ot Lander when given as provided in this pavazraph.

15, Gaveraing Law; Severability. This Secarity Instrument shall be poverned by fedoral Taw and the Jaw of the
Jurisdiction in which the Propeny s located. Inthe event that any provision or cliuse of this Security Tistrument or the Note
confhcts with applicable Lew, such contlict shall not affect other provisions of thus Security Instriwment or e Note which can be
given effect without the contlicting provisan. To tis end (he provisions of this Security Tistrument and the Note are declared
to be severable

16. Borvower's Copy. Borrower shadl be given one corformed vopy of the Note and of this Seeurity Insirun,ent.

17. Transfer of the Properts or a Beneficial Intevest in Bovrower. 1oall ur any part of the Property or any interest i i
i» sold or transterred oz 0 a benelionad miterest e Bortower is sobd or transterred and Borrower is 5! g natued person) withou
Lender's prior written consern, bender may, s opiion, require immediate paymsent in full of abl sums secured by this
Securdy Instrument. However, this option shatl not be exercised by Lender b exercise is prohibited by federad law as of the date
of this Sceurity Instrument,

11 Lender exerviacs this option. Lender shall give Borrower notice of acceteration. The notice shalt provide o period of nol
bess than 30 Jiys frong the date the natice ts delivered o matled sithin wiich Boirower must pay ali sums secured by this
Security Instrument. (FBevtower fails to pay these sums prior to the expiration of tis period. Lender may invoke any remedies
peritittad by this Securivipdrment witheu! fusther notice or demand on Borrow er,

iR, Borrower’s Right re Reinstate, 177 Borrower meets certain condinons, Borrower shall have the tight 1o have
enforcenient ot this Security listraniat discontinued aany time prior w the carhier ol o S davs tor such other period as
applicable Lew gy specity for ieasiatamenty before sale of the Property purstant o any power of sale contained in this
Security Instrument; or (b) entry of i judgsient enforcing this Seeurity Insteument. Those conditions are that Borrower: () pays
Lender all sums whicl then would be duc=apacr this Seeusity Instrutient and the Note as i no aceeleration had oveurred; (b
cures any defaudt of iy other covenants or agreoinynts: (00 pays all eapenses incurred moentoreing this Security Instrontent,
including. bt not limted e, reasonabie artomegs” Faessmud W abes such action s Lender may reasonably reguire o assure
that the hen of thas Seeurity lastrement, Lender's fiedip=in the Property and Borroveer™s obligation to pay 1he sums seenred by
this Secunity Instrument shalt contae unchanged. “Wpan reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall semain Tully effective as @0 no_secelerition had ocewrred. However, this vight o reinstate shall
nel apply e vase af aeceleration under parasraph 17,

19, Sale of Note: Change of Loan Servicer, The Note dr 2 partial interest i the Note fogether with this Seeunty
nstrumenty may be sold vne or more imes without prior nedice to Barrosver. A sale may resalt ina change in the entity tknown
as the "Loan Servicer™ ) that colleets monthly payments due under the Notp aud this Secarity Tnstrument. There also nry be one
or more Changes of the Loan Servicer unrelated 1o asade of the Note, 18 thefe Js o cunge of the Loan Servicer, Borrower will be
given wrilien notiee of the change in accordance with paragraph 14 above diad applicable liw, The notice sall state the name and
address of the new Loan Seevieer and the address w which payments should b mades The notice will alsy congen any other
information reguired by applicable Law,

2. Hazardous Substanees. Borrower shall oot cause or permil the presence, ase, disposal, storage, or release of any
Huzardous Substances on or i ihe Property. Borrower shall not do, nor allow snyenel else to do, anyvthing affecting the
Property that 1wt violaton of any Eoviremmental Law. The precedmg two sentences shall ao! Upply 1o the presence, use, or
storage on the Property of simadl quamtities of Hazardous Substances that are generatly recognized 1o e appropriate to normal
tesidential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any imvestiaation, chinm, demand. Tawsaiorother aetion by am
governmental or reguiatory gagency ar privaie party mvolving the Property and any Hagardous Substance of Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governmental or regulatory authority. thit
any removal or other remediation of any Haziedous Substince offecting the Property 1 necessary, Borrower shall promptly tuke
all necsssary remedial actions i accordange with Enviconmental Baw,

As used i this paragraple 200 "Hazardous Substances”™ are those stbstances defined as oxic or hazardous sabstanees by
Enviconmental Law and the following substances: gasoline, herasene, other flaminable or toxiv petrolcuns products, toxic
pesitctdes and herhicides, volatile sobvenis, materialy containing asbestos or formaldehvde, and rdioactive miterials, As used i
thes paragraph 20, "Environmental Law ™ means federad Taws and faws of the jurisdiction where the Progerty is located that
relate to health, safety or environmental protection,

NON UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows:
21, Aceeleration: Rernedies. Lender shall give notice to Borravwer prior to aceeleration following Borrower's hreach
of any covenunt or agreanent in this Security Tnstrament (bt nit prior to aceeleration under paragraph 17 unless
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