M RECORDATION REQUESTED BY:

I
EA

n?
.y

g

Harris Bank Aurora, N.A.
1252 North Lake Street
Aurora, IL 60506

WHEN RECORDED MAIL TO:

Hasris Bank Aurora, N.A.
1252 North Lake Street
Aurora, ll. 60506

DEPT-111 RECORDING

$41.50 |

7777 TRAN 1708 11/29/96 11:03:00
#1717 1 RH %-926-8B2333&%

COOK CDUNTY RECGROER

FOR RECORDER'S USE ONLY

This Mortgage prepared by:  Jo'n Intrain, Harris Bank Aurora, N.A.
1252 forth Lake Street
Aurova, 160507

MORTGAGE

€55<3338

THIS MORTGAGE IS DATED SEPTEMBER 17, 1986, bet.ean William E. Haas and Judith A, Haas, his wife, as
joint tenants, whose address is 518 S. Tenth Ave., LaGraigz, 'L 60525 (referred to below as "Grantor"); and
Harris Bank Aurcra, N.A., whose address is 1252 North Lakc Gheet, Aurora, IL 60506 (referred to befow as

"Lender™).

GRANT OF MONTGAGE. For valuable consideration, Grantor mortgooer, viarrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described reer froperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;, il “3asements, rights of way, and
appurtenances, all wate:, water rights, watercourses ang ditch rights (incliding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real propety, including without limitation
all minerals, oil, gas, geothermal and simifar matters, located in Cook County, ftate of llinois (the "Real

Property"):

LOT 43 IN PARK VIEW TERRACE, BEING A SUBDIVISION OF THE WEST HALF Cf rHE NGRTH EAST
QUARTER OF THE NORTH EAST QUARTER (EXCEPT THE EAST 165 FEET THEREGF) OF SECTION 8,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Recal Property or its address is commonly known as 518 S. Tenth Ave, LaGrange, IL 60525. The Real

Property tax identification number is 18-09~225-015.

Grantor presently assigns to Lender all of Grantot's right, title, and interest in and to all leases of the Property and
a Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o doliar amounts shall mean amounts in fawful money of the United States of America.

Existing indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebiadness section of this Mortgage.
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‘ Grantor. The word "Grantor” means William E. Hass and Judith A. Hsas. The Grantor is the montgagor
A under this Mortgage.

i,

A Guarantor. The word "Guarantor™ means and inciudes without limitation each and alt of the guarantors,
:}f sureties, and accommodation parties in connection with the indebtedness.

ad

= Improvemenis. The word "Improvements™ means and includes without limitation all existing and future

improvements, buildings, structures, mobile homes afiixed on the Real Property, facilities, adcitions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce ohligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.'a addition to the Note, the word “Indebtedness” includes all obligations, debts and liabiiities,
plus interest theienn, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any oap o7 more of them, whether now existing or hereafter arising, whether refated or unrelated to
the purpose of the Nota whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidatsJ-and whether Grantor may be liable individuaily or jointly with others, whether
obligated as guaramor ar rin2rwise, and whether recovery upon such Indebtedness may be or heveafter may
become barred by any statz of limitations, and whether such Indebtedness may be or hereatter may become
otherwise unenforceable. Specifically, without limitation, this Morigage secures a revolving iine of credit
angd shall secure nol only the aroupt which Lender hag presenily advanced 1o Grantor under the Note,
but also any future amounts which Lender may advanc2 to Grantor under the Note within twenty (20)
yeers from the date of this Mortgage {0 toe same extent as if such future advance were made as of the
Jdate of the execution of this Mortgage. Unze: this revolving line of credit, Lender may miake advences to
Grantor so long as Grantor complies with all the terms of the Note and Related Documents, At no time
ghall the principal amount of indebtedness se(ured by the Mortgage, not including sums advanced to
protect the security ot the Mortgage, exceed $145,000.00,

Lender. The word "Lender” means Harris Bank Aurora. MA., its successors and assigns. The Lender s the
mortgagee under this Mortgage.

Mortgage. The word "Martgage" means this Mortgage betweer Grantor and Lender, and includes without
fimitation all assignments and security interes! provisions relating to e Persona! Property and Rents.

Note. The worc "Note” means the promissory note or credit agreement dated September 17, 1886, in the
original principal amount of $139,235.00 from Grantor ta Lender, togeiher-with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for t.z promissory note or agreement,
The interest rate on the Note is a variable interest rate based upon an index.. The index currently is 8.250%
per annum. The interest rete to be applied 10 the unpaid principal bafance of this ‘Moitgage shall be at a rate
of 0.250 percentage point(s) over the Index, subject however 1o the following minimur, and maximum rates,
resulting In an initial rate of 8.500% per annum. NOTICE: Under no circumstances sha' the interest rate on
this Mortgage be less than B.500% per annum or more than (except for any higher default rt@ shown beiow)

the lesser of 18.000% per annum or the maximum rate allowed by applicable law. NOTICC TO GRANTOR:
THE NOTE COMTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Propenty” mean ail equipment, fixtures, and other aricles of
ersaral property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any

of such property, and together with all proceeds (including without limitation aif insurance proceeds and

refunds of premiums) from any sale ar other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Fersonal Propeny.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without Iimitation all promissory

notes, credit agreements, loan agreements, environmental agresments, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the indebtedness.

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profits, and
other benetits derived from the Property.
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] THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
J AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE [NDEBTEDNESS AND (2)
‘ PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
4 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
T SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MCRTGAGE IS GIVEN AND ACCEPTEC ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttﬁ, s&cu‘;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
unider this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisians:

Posgessior and Use, Until in default, Grantor may remain in possession and controf of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintair.. Srantor shall maintain the Properly In tenantable condition and promptly perform all repairs,
replacements, anu ~i2intenance necessary lo preserve its value,

Hazardous Substanccs The terms "hazardous waste,” "hazardous substance,” “disposal,” "release," and
"threatened release,” 25 wused in this Mortgage, shall have the same meanings as set forth in th?
Comprehensive Environmaznial Response, Compensation, and L1ab:h|t¥ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEMCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Caonservation argd Recovery Act 42 U.S.C. Section 6901, et sect. or other applicable state or Federal laws,
rules, or regulations adopted purcuant-to aneg of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without liraitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants ta Lender that: (a) During the period of Grantor's ownership
of the Property. there has been no uie, generation, manufacture, storage, teatment, disposal, release or
threatened release of any hazardous wast¢ o' substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (3 any uze, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or -fii>-any actual or threatened fitigation or ciaims of any kind
by any person relating to such matters; and (c) cx.ept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cenizastor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose u!, o7 release any hazardous waste or suhstance on
under, aboul or from the Property and (if} any such altvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and oidisances, including without limitation thoge laws,
regulations, and ordinances described above. Grantor auttarizes-iender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expansc, as Lender may deem appropriate to
determine campliance of the Property with this section of the Morpioe. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed.Jo create any responsibility or liahility
on the part of Lender 10 Grantor or tc any other person. The represeniations and warranties contained herein
are based on Grantor's due diligence in investigating the Property feoi niazardous waste and hazardous
substances., Grantor hereby (a} releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs.r.nder any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and ail claims, ‘Osses, liabilities, damages
Fqnames. and expenses which Lender may directly or indirectly sustain or suffe; resiiting from a breac of
his section of the Morigage or as a consequence of any use, generalion, manufectire, storage, disposal,

o~ -
- T

b AN

release or threatened release occurring prior to Grantor's ownership or interest in the “ryranty, whether or nct *}5
the same was or should have been known iy Grantor. The provisions of this section of the Mortgage, )
including the obligation 10 indemnity, shall survive the payment of the Indebtedness and tUwo satisfaction ang )

a1
reconveyance of 31e lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
toregoing, Grantor will not remove, ar Eram to any other party the right to remove, any timber, mineralg
fincluding ol and gas), scil, gravel or rock products without the prior written coneent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Ri?m to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend io Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morntgage.

Compliance with Governmertal Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now at hereafter in effect, of ait governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faitll any such law, ordinance, or regulation and withhald compliance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to past adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

3 Property are reasonably necessary to protect and preserve the Property.

1 DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
= sums secured by this Mortgage upon the sale or Iransfer, without the Lender's prior written consent, of all or any
4 part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Rea

Property of any right, titte or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interes: i or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property itarest, | any Grantor is a corporation, partnership or limited liability company. transter also
includes any change in cwnership of more than twenty-five percent (25%) af the voting stock, partnership Interests
ar limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 's prohibited by federal law or by (llinois law.

aA)r(TES AND LIENS. The fuilowting provisions relating to the taxes and liens on the Property are a pant of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to dgilnquer_lcyg all taxes, payrolt taxes, special
taxes, assessments, water cha:ors and sewer service charges levied against or on account ot the ﬁroperty,
and shall pay when due all clairis for work done on or far services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and excep! as otherwise provided in the foliowing paragraph.

Ri_ﬂ?l To Contest. Grantor may withhold paviment of any tax, assessment, or claim in connection with a good
faith dispute gver the obliganon to pay, so long as Lender's interest in the Propery is not AeoParmz@d. if atien
arlses or is filed as a result of nonpayment, Grantur shall within fifteen (15) days after the llen arises or, if &
fien is filed, within fifteen (15) days aker Grantor aas aotice of the liling, secure the discharge of the fien, or it
requasted by Lender, deposit with Lender cash ¢ 1 sufficient corporate surety bond or ofher security
satisfactory 10 Lender in an amouni sufficient to discrzige the lien éjluti angr. costs and altorneys’ {ees or other
charges that could accrue as a result of a foreclosure o ~ale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgmemt before enforcement against the Property.
Grantor_shall name (ender as an additional obfigee unve’ any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactary evidence of payment of the
taxes or assessments and shall authorize the appropriate governmontal officlal to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shail notify Lender at least fifteen {15) 4avs hefore any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, it iny mechanic's lien, materiaimen’s

lien, o other lien could De asserted on account of the work, servicés, or iraterials and the cost exceeds ¢
$10.000.00. Grantor will upon request of Lender furnish to Lender advance ascurantes satisfactory to Lender ey
that Grantar can and will pay the cost of such improvements. 5
aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Frogsrty are a part of this ‘EJ
Montgage. .
Maintenance of insurance, Grantor shall procure and maintain policies of fire insurance with standard ;
extended coverage endorsements on a repiacement basis for the full insurable vaive covering all !
improvements on the Real Propenty in an amount sufficient to avoid application of any coinsurance clause, and ..
with a standard mortgagee ciause in favor of Lender. Policies shall be written by suck insurance companies 4 |

and in such form as may be reasonably acceptable to Lender. Grantor shal! deflver to Lender certificates of
coverage from each insurer rontaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days® prior written notice to Lender and not comamning any disclaimer of the insurer's
liability for failure 10 %uve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
gther person,  Should the Real P:'opertl at any time become located In an area designated by the Director of
the Federal E:mergengg Management Agency as a sgepial faod hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required b¥ Lender and is or becomes
available, tor the term of the Joan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avaitable, whichever is less.

lication of Proceedsa. Grantor shall proghpti;é natify L.ender of any loss or damage to the Property if the
astimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 1o

dc so within fifteen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Impravemenis in a manner satisfactory to Lender.
{ender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or restoration If Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dalys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lenaer under this Mon{gage. hen to
repay accrued interest, and the remainder, if any, shall be agplled 10 the principal halance of the
nq'gb ecéness. it Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Ary unexpired insurance shall inure to the benefn of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlnP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Montgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payabie on [oss, the provisions in this Mortpage for division of
Prgcgteé]gn e;’.ah apply only to that porlion of the proceeds not payable to the holder of the Existing
nde ess.

EXPENDITURES 8Y LENDER. 1 Grantor fails to comply with any provision of this Mortgage, includgag any
obligation t¢ maintaii cisting Indebtedness in good standing as required below, or it any action or proce H%IS
commenced that wouic roaterially affect Lender’s interests in the Property, Lender on Grantor's behall may, byt
shall not be required 10, (aka.any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rue provided for in the Note from the dale incurred or paid by Lender to the date of
repayment by Grantor. All such erpenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either {i) the term of any apnlicable insurance policy or rsu) the ramaining term of the Nnte, or {c} be
treated as a balloon payment which wili be due and payable at the Note's maturity. This Mortgage alsc will secure
payment of these amounts. The rights provided for in fhis ,Jaragra h shall be in addition to any other rights or any
remedies to which Lender may be entited on account of the default. Any such action n% ender shall not be
construed as curing the default so as to bar iender from any remedy that it atherwise would have had,

rﬂlArllmANTY; DEFENSE OF TITLE. The followng pravisions reiating to ownership of the Property are a part of this
Mortgage.
Tile. Grantor warrants that (a) Grantor howds yood and marketaple title of record {o the Property in fee
simple, free and clear of all liens and encumbrantes other than those set forth in the Real Property description
or in the Existing Indebtedness seciion below or in anv title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conngruon with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Morigage to Lender.

Defense of Tile. Subject to the exception in the paragrapn-ehove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all pessuns. In the event any action or proceeding i§
commenced that questions Grantor’s title or the interest of Lender-under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal pzrty in.such proceeding, but tender shall be
entitled to participate in the proceeding and to be represented in weproceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as {.ender may request
from time to time 1o permit such participation,

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental author.ti2s.

EXISTING INDEBTEDNESS. The following provisions concerning existing inseLtedness (the “Existing
Indebtedness™) are a part of this Morlgage.

Existing Lien. The lien of this Mortgage secusing the indebtedness may be seconzary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the payrent of, the Existing
indebtedness and to prevent any default on such indebledness, any default under the instrinents evidencing
such indebtedness, or any default under any security documents for such indebledness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg,aEe by which that agreement is madified, amended,
extended, of renewed without the prior written consent of Lender. Grantar shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domain procecdings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of Phe net {)raceeds of the award be applied to the Indebtedness or the repair or rastoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly netify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the action and oblain the awaid.
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Grantor may be the nominal party in such proczeding, but Lender shall be entitted to participata in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
iy ca\rjise, tot‘be delivered to'Lender such Instruments as may be requested by it from time to time to permit such
% participation.

4

= IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions
srelating to governmental taxes, fees and charges are a part of this Mortgage:

% Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in

~  addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue

™ Lender's lien on the Real Property. Grantor snall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owinP ghall constitute taxes t which this section applies: (a) a specific tax upon this type of
Mqrtgage or upon ail or any part of the Indebledness secured by this Morrgage; b) a specific tax on Grantor
which Grantor'is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; /c;.atax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and gj)
g sp?m ic tax ox-all or any portion of the Indebledness 6r on payments of principal and interest made by
rantor.

Subsequent Taxer. it any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this eveni-¢iall have the same effact as an Event of Default (as defined below), and Lender may
exercise any or all of its zvailable remedies tor an Event of Delault as provided below unless Grantor either
a) pays the tax before it benomes delinquent, or (b) contests the fax as growded above in the Taxes and
: |eEs gecuon and deposits with- Lender cash or & sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
security agreement are a part of this Morpage.
Security Agreement. This instrument shall constitule a security agreement 1o the extent any of the Property
constitutes tixtures or other personal proser’y and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended rom time to time.

Security interest. Upon request by Lender, <irantor shall execute financing statements and take whatever
other action is requested by iender to per'e:t and continue Lender's security interesl in the Rents and
Personal Property. In addition to recording this ‘Mortaage in the real property records, Lender may, al any
time and without further authorization from Grantor,filz"axecuted counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimhyrse Lender for ali expenses incurred in perfecting cr

continuing this security interest. Upon defaul;, Grantor ¢nei assembie the Personal Propeni«hin a manner and

at a place reasonably convenient to Grantor and Lender ard make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and-Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be Jbtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions. relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or tc Lender's designee, and when
requested by Lender, cause to be filed, reccrded, refiled, or rerecorded, as the cace.may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mor.gages, ceeds of trust,
security deeds, security agreements, financing statements, continuation statemen:s, ’isiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be pecessary or desirable
in order to effectuate, complete, pertect, continue, or greserve {a) the obligations of Grantui, under the Note,
this Morigage, and the Related Documents, and (b) the liens and security interests created by this Mongage
on the Property, whether now owned or hereafter acquired by Grantor, Uniess prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-iri-fact for the purpose of making, executing, delivenn?.
filing, recording, and doing all other things ag may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the indebtedness when due, and otherwise performs ali the cbligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 16 Grantor a suitable satistaction of
this Mortgage and suitable stalements of termination of any financing Statement on file ewde_ncnnf; Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable lgw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volunta.rir{ or otherwise, or bv guarartor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amoun! of that payment (a) to Grantor's trustee in bankruptc¥ or to any similar person under
any federal or state bankruplcy law or 1aw for the relief of debtors, {b) by reason of any judgment, decree or arder
of any court or administrative body having jurisdiction over Lender or any of Lender’s propenty, or (c) by raason of
any setttement or compromise of any claim made by Lender with any claimant {inc uding withoui fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
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Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancefiation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 Secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Granior shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebledness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
payr{gent for taxes or Ipsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Defaull In Favor of Third Parties. Should Grantor default under any loan, extension of credit, securlty
agreement, purchase or sales agreement, or any other agreerment, in favor of any other creditor or person that
mar}r materially atfect any of Grantor's property or Granior's ability to repay the Note or Grantor's ability to
perform Grantor's coligations under this Mortgage or any of the Related Documents.

Fulse Statemente. A,y warranty, representation or statement made or furnished io Lender by or on behalf of
Grantor under this N¢roage, the Note or the Related Documents is false or misleading in any material
respect, either now or atnetime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any co'lateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Ciantar, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assijnmant for the benefit of credilors, any type of creditor workout, or the
cemmencement of any proceeding unuar-any bankruptey or inscivency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commenceineni of foreclosure or forfeiture proceedings, whether by judicial
praceading, self-heip, repossession or anyut'ier methed, by any creditor of Grantor o by any gavernmenial
agency against any of the Property. However, this subsection shali not applr in the event of @ good faith
dispute by Grantor as to the validity or reagsonatieness of the claim which 15 the basis of the foreciosure cr
forefeiture proceeding, provided that Grantor givez Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor/inder the terms of apy other agreement between
Grantor and Lender that is not remedied within any grace poriod provided therein, including without limitation
Iartw agreement concerning any indebtedness or other obligatior: of Grantor 1o Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing !ndeitedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement ¢f 2av suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. An}/ of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcom{)stent.. or revokes vl gisputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shali not be required to, permit the
Guarantor's estate to assume unconditionally the obh%auons arising unuce the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition; ot Lender beligves the
prospect of payment or performance of the indebtedness Is impairad.

insecurity. Lender reasonably deems itscif insecure.

Right 1o Cure. If such a faifure is curable and if Grantor has not been given a notice of a Lreach of the same
provision of this Martgage within the preceding twelve {12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (8) cures the
failure within fifteen (15) days; or (t()} if the cure requires more than fifteen (15) days, immediately initiates
st%?s, sufficient to cure the failure and thereafter continues and completes all reasonable and necessary sieps
suflicient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shali have the right at its option without natice to Grantor 1o declare the
entire Indettedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With reﬂyect to all or an_y part af the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifcrm Commerciat Code.

Collect Rents. Lender shall have the right, withaut notice 1o Grantor, to take possession of the Property and
collect the Rents, !ncludingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. in furtherance of th_ns sight, Lender may require any tenant or other
user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are caliected by
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Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

.

4 exercise its rights under this subparagraph either in person, by agent, ar through a receiver,

i Morigagee in Possession. Lender shall have the right to be placed as rnortgagee in possession or to have a
i receiver appointed to take possession of all or any part of the Property, with the pawer o protect angd preserve
o the Property, to operale the Property precedmg foreclosure cr sale, and to collect the Rents from the Property
i and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The

mortgagee in Possessiqn or receiver may serve without bond If permi ed y law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a

receiver.

%udg:fai Fr?reeloaure. Lender may obtain a judicial decree foreclosing Granior's interest in ail or any part of
e Propert.

Deficiency Juzgment. If permitted by applicable iaw, Lender may obtain a j,udgment for any deficiency

rernaining’in the Indebtedness due to Lender after application of ail amounts received lrom the exercise of the

rights provided ir (mes section,

Other Remedies. Lenqzr shall have all other rights and remedies provided in this Mortgage or the Note or

available al law or in eguiy.

Sale of the Property. Tc t'ie.extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshaitad. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separaiely, in one sale or by separate sales. Lender shali be entitied to bid at any

public sale on’all or any portion ut.ine Property.

Notice of Sale. Lender shall give Cranior reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time afler-which an?( private sale or other intended dispasition of the Personal
Property is to be made. Reasonable nutina shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A walver by ;n’! party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's righ's ctherwise to demand strict comPhance with that provision
or any other provision. Election by Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or ta«e action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not artct.Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. It Lender institutes any suicor action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as ih2-court may ad!udge reasonabie as attorneys'
fees at trial and on any appeal. Whether or not any court action is iivolved, ali reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness pavanie on demand and shall bear interest
from the date of expenditure until reRald at the rate provided for in(th Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits unoer arplicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, inclugi iy attorneys’ fees for bankruptcy
proceedings (including efiorts to modify or vacate any autematic stay or uuun.cuor;e appeals and any
v anticipated post-judgmert collection services, the cost of searching records, criaining ti le reponts (including
foreglosure repons), surveyors' reports, and appraisal fees, and title insurance, (o the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums providaed by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including withaut timitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be serit by tee’ausimilie, and shall
be eflective when actually delivered, or when deposited with a nationally recognized overniplii, courier, or, if
mailed, shail be deemed effective when deposited in the United States maii first class, certified cr.iegistered mail,
postage prepaid, directed to the addresses shown near the beginning of this Monigage. Any party may change its
address for notices under this Mortgage by iving formal wnitten notice to the other panies, spec:fzmg thal the
ourpese of tha notice is to change the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of thig
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

- a':i' L &4
?}i"’& Jz.rdg""

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinoia. This Morigage shali be governed by and construed In accordance with the iaws of the Stats of
Hilinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be nc merger of tha2 interest or estate created by this Mortgage with any other interest or




.

UNOFFICIAL COPY




- UNOFFICIAL COPY
' 09-17-1996 MORTGAGE Page 9
Loan No 17888 (Continued)

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mongage shali be oint and several, and all references
to Grantor shall mean each and evety Grantor. This means that each of the persons signing below is
responsible for ail obligations in this Mortgage.

Severablmg. it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render that provision invalid or
unenforceanle as to any other persons or circumstances. If teasible, any such offending grovi-_sion shajl be
deemed to be modified to be within the limits of enforceability or validity, however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shali be binding upon and inure to the henefit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal ith Grantor's successors with reference to this Morigage and ihe Indebtedness by way of
forbearance or 2xtension without releasing Grantor fram the obligations of this Mortgage or liabiiity under the
Indebtedness.

Time Is of the Eseznse. Time is of the essence in the performance of this Morlgage.

Waiver of Homestead) Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws.of the State of Iliinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lendar shait not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uiiless such waiver is in writing and signed by Lender. No delay or ofnission on the
part of Lender in ee‘xgz.'msan%.ary right shall olperate as a waiver of such right ar any other right. A waiver by
any party of a provision of this Mo:igage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thz provision or any ather Fruvumon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's, rta?_ts ar any of
Grantor’s, obug;auons as to any future uansactions. Whenaver consent by Lender is required in this Mortgage,
the granting of such consent by Lender i aay instance shall not constitute continuing consent 10 subsequent

instances where Such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ Al THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ TS TERMS,

GRANTOR:

“William E. Anas

x Ohocleste = oma
ﬂdm A. Haas

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefita of the homestead exemption laws of the State of Hlinois as to all debts secured by this

/ understand that | have no lability for any of the affirmative covenants in this Mortgage.
; /

V2 * -

X /E’ff//‘w?( Vo)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 4% Ii Ui pd )

) 88
COUNTY OF {%@m 2 )

On this day before me, the undersigned Notary Public, personatly appeared Willlam E. Haas and Judith A, Haas,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary %l ﬁﬁdeed, for the uses and purposes therein mentioned.

Given under mi,L

By

Notary Public | {m forah: State of QS J 1 Eizgg‘ Zé \(ﬂ,ﬁ}ﬂm QQL,,V
My commission expires 9 / 57/ 9? é/ OS O (ﬂ

INDIVIRUAL ACKNOWLEDGMENT

STATE OF @V ﬂ WLGL% =)

} 88
COUNTY OF M@J )

On this day belore me, the undersigned Notary Public, personaliy epreared 10 me known to be the
individua! described in and who exaculed the Waiver of Homestead Excmption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentianed.

Given under.ny hand and official sgal-iva /1 day ofw _',___. 19 (—?
' 7 7 , % : : Reslding at /Q%t.w- VU 7%4 &.S/
4 (4 Qﬁ{ﬂﬂw i/

My commission expirea s (/@ s 7
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: lND!VIDUAL ACKNOWLEDGMENT

J STATE OF ////gﬁ&f )

X/é e 7
i COUNTY OF - )

On this day before me, the undersigned Notary Pubiic, personally appeared —___, tome known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Hormestead Exemptlion as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given unde yhania%ial seal this / ZQ{ _ day of 9 gé’
3
/.

AL %_ Residing st 5252.’_2522 @@B

Notary Public m and for the Stuie of LL( MA’IJ\% LO& ﬁ ﬂ(ﬂd ﬂ @ma Q)
My commission expires A ;/ 5) 4 9

v —
e —e
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