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1. ASSIGNMENT. (n consideration of the loan evidenced by the primissery note or credit agraement described
above {the “Nate"}, Grantor absolutely assigns to Lender all of Grantor's intersst-in the leases and tenancy agreements
{tha "Leases") how or hereafter executed which ralate to the real property descritier in Schedule A which is allached to
this Agraement and incorporated herein b this reference and any improvement= lorcated thareon (the “Premises”)
including, but not limited to, the leases desci.bed oh Schedule B attached hereto and Inzurporated hereln by reference.
This Assignment Is to be broadly construed and shall encompass afl rights, benefits and ravantages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits arising from the Leases and
renuwals thereof, and all security deposits pald under the Leases. This Assignment is an absoluie assignment rather than
an assignment for sectirity purposes only.

2. MOQOIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the erms of any of the
teases and to surrerder or torminate the Leases upon such terms as Lender may determine,

rh

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will: {
a. Observe and perform all the abligations imposed upon the landlord under the Leases. )]
b. Refrain from discounting any future rents or executing any tuture assignment of the Leases or collect any rents in I‘j
advarce without the written consent of Lender. !

c. Perfarm all necessary steps to maintain the security of the Leases for the banefit of Lander including, if requested, I
the periodlc submissian to Lender of reports and accounting information relating to the recelpt of rental payments.

d. Refrain from moditying ar terminating any of the Leases without the written consent of Lender.

e Execute and delver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodicafly require.

4, REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that:

a. The tenants under the Leases are current in afl rent payments and are not in dafault under the terms of any of the
Leasss.

b. Each of the Leases is valld anet enforceable accardiing to its terms, and there are no claims or defenses prasently
existing which could be asserted by any tenant under the Leases against Grantor or any assignes of Grantor.

c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party
other than Lender.
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d. Grantor has not accepted, and will nat accept, rent in excess of ane month in advance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment,

f Grantor has not performed anv act or exeuted any instrument which might prevent Lender from coliecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as thers is no default under the Note described above, the
Mongage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obligations”), Grantor may collect all rents and profits from the Leases when dus and may use such proceeds in
rantor's business operations. However, Lender may at any time require Grantor to depoesit all rents and orofits into
an account maintained by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the perfcrmance of, any of the Jbligatizns,
Lender may at its option take possession of the real property and the improvements and have. hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems praper. Lerder may proceed to collect
and recelve all rents, income and profits from the Premises, anc' Lander shall have full power to periodically make
alterations, renovations, repalrs or replacements to the Pramisaes as Lender may deem proper. Lender may apply afl
rents, incoms and profits 10 the payment of the cost of such aiterations, renovatlons, repalirs and replacements and
any expenses incldent to taking and retaining possession of the real property and the management and operation of
the real property. Lernder may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and othe: liens which may accrue. The expense and cost of these actions may he paig from the rents,
lssues, Incoms and prests recelved, and any unpald amounts shall be secured by the Note and Mortgage. These
amounts, together with-o*.Grneys' fees, legal expenses, and other costs, shail become part of the indebtadness
secured by the Mortgage anu-or which this Assignment is given.

7. POWER OF ATTORNEY. (Ciantor irrevocably authorizes Lender as Grantor's attorney-in-tact coupled with an
interest, at Lender's option, upor tr.king possession of the real property and improvements under this Assignment, to
lease or re-lease the Promises or any nart thereof, to cancel and modify Leases, evict tenants. bring or defend any
sults In connection with the possessicn uf e Premises In thz name of either party, make repalrs as Lender deems
appropriate and perform such other acts’in cannection with the management and operation of the real property and
improvemants as Lender may deem propir. The receipt by Lender of any rents, Income or profits under this
Assignment after institution of foreclosure proceetlings under the Montgage shall not cure any detault or affect such
proceedings or sale which may be held as a result o such proceedings.

8. BENEFICIAL INTEREST. Lender shall ot beongated to perform or discharge any obligation, duty or liabiity
under the Leases by reason of this Assignment. Grante: noreby agrees to indemnify Lender and to hold Lender
harmless from any and all liability, loss or damage which Lander may incur under the Loases by reason of this
Assignment and from any and all claims and demands whatscevar which may be asserted against Lender by reason of
any alleged obligations or undarakings on Lender's part to purfoim or discharge any of the terms or agreements
contalned in the Leases. Should Lender incur any llabliity, loss or samage under the Leases or under or by reason of
this Assignment, or in the defense of any such ciaims or demands, tar. amount of such loss, including costs, legal
expenses, and raasonable attorneys' fees shall be secured by the Marte,age and for which this Assignment was given.
Grantar agrees to reimburse Lender immediately upon demand for any such costs, and upon faiture of Grantot to do
s0, Lender may arcelerate and declare due all sums owed to Lender under any ol the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under inz Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shail be sufficieat-natice to the tenants 1o make
future paymants of rents directly to Lender and to cure any default under the Leasec without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rents »aid to Lender or any action
taken by the tenants at the direction of Lencar after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights ¢,-anted are separats-and 'ndependent
from any obligation contained in the Mongagre and may be enforced without re%ard o whettier Lender institutes
foreclosure praceedings under the Mortgage. This Assignment is in addition to the Mortgage shall 1ot affect, diminish
or impair the Morntgage. Howaever, the rights and authority granted in this Assignment may be exercise ir. conjunction
with the Morlgage.

11. MQUIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lendet’s rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
objigations cr delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver

1-0ne occasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shall

be affected i Lender amends, compromises, exchanges, fails to exercise, impalrs or releases any of the
obligations helonging to any Grantor or third party or any af its rights against any Grantor, third party or collateral.
Griintor waives sny right 10 a jury trial which Grantor may have under appilcable law.

(*{2. RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturity date of the Note and Mortgage is
ixtended because of a modffication, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended 1o the new maturity or extension date and shall be enforceable agalnst Grantor and Borrower
wwva continuous basis throughout all renewal and extension perfods until such time as the underlying indebtedness
has been retired and paid in full.

13, NOTICES. Any natice or other communicatlon to be provided under this Agreement shail b in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the panies maé designate in

writing from time to time. M
bl «' initiale
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14. SEVERABILITY. If any provision of this Agreement violates the law or Is unenforceabls, the rest of the
Agreement shall remain vaild.

15, COLLECTION COSTS. !f Lender hiras an attorney to assist in collacting any amount due or enforcing any right
or remady under this Agreement, Grantor agrees to pay Lender's attornays' tees, legal expenses and collection costs.

18. MISCELLANEOUS.

a. A default by Grantor undar the terms of any of the Lease which would entitle the tenant thersunder to cancel or
terminate such Lease shail be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lendsr's opinion, such defaull results i the Impalrment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
ba deemed a default under tha terms of the Note and Moantgage.

. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respective
successars, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall ba governad by the laws of the state indicated in the address of the real property. Grantor
consents 1o the jurisdiction and venue ol any count located In the state indicated in the address of the real
property inihe event of any legal proceeding under this Agreement.

. This Agreenmnt is executed for buainess . . purposes. All references to Grantar in this
Agreement snel include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and severa. This Agreement and any related documents represent the complete and integrated
undarstanding Latv.ean Graritor and Lender pertaining to the terms and conditions of those documents.

. ADDITIONAL TERMS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS: Akl AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: OCTOBRER 28, 1996

GRARTCOR LEAP MANAGEMENT INC /! . ! [

DEBORAH M MARTIN
PRESIDENT

GHANTOR 2 f‘? ok

GRARTOR
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County of gﬁl{ e ; County of - gf Cardh _ )s
Edﬂ”@gﬁﬁ .—e- .. & notary The foregoi ,IE(I )q{ument was acknowledged before me

publlc n agd for said County, in the State aforesaid, DO this (Yl by
HEREBY CERTIFY that (e il i€ Kot (4. Q:.u‘ jg/ 4151?’7 L
personally known lo me to be the same person T vetde 3 f_j)f Aeug? I ¥k ,,..,:/,»,y,,f o
whose name 3. .  subscribed to the foregoing as - f R /PR
Instrument, appeared before me this day in person and . _____ . ...
acknowledged that .. 3 he . - slgned, ... e e+
sealed and delivered the said instrument as £.¢/ . _ . anbehafofthe ... ... ... .
free and voluntary act, for the uses amses herain set

forth.

N\ ABA

Given under m+ hand and official scal, this .. . day

of Ot O

NotaryPublic
~ Commission expires: ... .. . .

TOEFUCIAL SEAL®
KEL rHOT?gFS LINOIS
ALY PUNLY FTA I\ CHEDULE A
LA Er“ ss s/w

Commission expir

The street address 55 W ARLINGTON #202

' CHICAGO, IL 60614

Permanent index No.{s); 14-28-317-059-10%2

The Iegal description of the Property is: Unit 202, IN_THE 555 WEST ARLI;@\G’FON CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING LESCRIBED REAL ESTATE:

THE BAST 1/2 OF LOT 29 IN DEMING AND OTHERS SU3DIVISION OF QUT LOT “C" IN
WRIGHTWOOD, A SUBDIVISION IN THE SOUTHWEST 1/4 O SECTION 28, TOWNSHIP 40
NORTH, RANGR 14 EAST OF THE THIRD PRINCIPAL MERIZIVN, IN COOK CQUNTY,
ILLINOIS WHICH SURVEY IS ATTACHBD A8 EXHIBIT "A" ¢ THE DECLARATICN OF
CONDOMINIUM RECORDED AS DOCUMENT 215216502, TOGBTHER ®ITH ITS UNCIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COW.Y, ILLINOIZ.

PIN 14-28-317-059-1002

[scHebuLE 8]

({is document was prepared by. FIRST BANK & TRUST OF EVANSTON

& !
Niier recording return to Lender. agr aot s D "

{§1§577 EFomation Technologies, inc. (12/27/04) (5001 837-3788

__ inttiats




