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Hortgage Securing Home Equity Line

This mortgage is made this 23rd day of August, 1996 , by
MARY ELLEN DEMOS . AS A SINGLE PCD“""J
whose address is 642 FLORENCE DR PARK-RIDSE IL 60068

{the "Mortgagor") who mortgages and warrants to Firet-of America- ILLINOIS, N.A.
, an lllinois Bank of BANNOCKBURN linois (the "Mortages”),
iand and property in the CITY OF PARK RIDGE , COO\
County, illinois, dascribed as:
LOT 25 IN FORESTDALE PARK IN PARK RIDGE, ILLINOI> EZING A
SUBDIVISION OF LOT 4 AND THAT PART OF LOT 5 IN OWN:R 'S
PARTITION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
29, TOWNSHIP 43 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

TAX ID # 09-27-126-005 O,

rogether with ail building and fixtures on the property, whether herasafter piaced or naw on the property {the
"Property”). This Mortgage secures performance heraof and payment of revolving line of cradit indebtednass as
avidenced by the Home Equity Line Agreement and Disclosure betwaeen Mortgagor and Mortgagee of even day
harewith and any !ater modification, amendment ¢r supplemant to the agreemant, as permitted by its tarms, in
the princip.:t amount of Fifty Thousand angd 00/100°'S Doliars
$ $50,000.00 ("Maximum Credit"), including any and all future obligations and advances under
that agreement which do not exceed the Maximum Credit, any modifications, extansions or renewals of the
indebtedness under the Home Equity Line Agreement and Disclosure and any amount advanced by Mortgages
pursuant to this mortgage or the Home Equity Line Agresmomt and Disclosure to protect tha security of this
morigage or which Mortgagee |8 suthorized to pay on Mortgagor's behelf {the "Debt"), with intaerest thereon and
casts of collection, inciuding sttornay’s fees, Mortgager stipulates and egress with Mortgages that a3 of the
date of this mortgagae, Mortpagee has made no written ar oral commitment t& Moritgagor to make any futurae
Inans or advances under this mortgage except as providad in the Homa Equity Line Agreement and Disclasura,
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Martgagor promises and agreaes:
1. That as of the date hareo! there exists no other mortgages, encumbrances or iiens on or aga:nat the
Froperty ather than as follows:

To keep the Property insured against fire, windstorm, flood, and such other hazards as Mortgages mey
require, in an amount and manner with an insurer approved by Mortgagee and with the proceads made
payabie in the policies tc Mortgages and to deiiver all policies to Mortgagee. Any insurance procouvds
teveived by Mortgague may be retsined by it and may at any time or from tims to tima be applied by it on
the Debt and shall constitute paymant an the Dabt only to the extent so appliad.
To pay all taxes, assessments and water rates levied on tha Property within the time prescribed hy
applicable taw without incurring Interest or penatties and upon request, to deliver the receipts therafor to
Mortgages and to remove promptly any liens on the Property except {A) llens given to Morigagus and (B}
lisns spacifically referred to in Paragraph 1 of this Mortgage.
To keap the “reperty in good repair.
The Debt securcd by this Mortgage shall become due and payable without notice, at the optian of the
Mortgages, if the ‘Mortgagor shall convay, assign or transfer the Property by deed, land contract cr other
instrurmnent o i the title thereto shall become vested in any other gerson or parsons Jn any manner
whatsoaver,
The term “daefault” mecne (A} any and all of the events set forth in the first paragraph under the captien
"Cefault and Remedies” in te Home Equity Line Agreement and Disclosure, (B} failure to parform any of
tha Mortgagor’s obligat.ans unae this Mortgage and (C} failure tc pay any of the Debt when dua under ths
Home Equity Line Agreement and Uisclosure or this Mortgage. The term "Mortgagee” includes Mortgagee's
successors and assigns and the tern "iAorigagor” intludes and Linds the helrs, oxecutors, administrators,
legal representatives, successors and ussigns of the undersigned. The obligations and Hen of this
Mortgage, if signed by two or more peiscas, shall he those of all and any two or more jointly and of each
severally. All remedies specified herein aqd in the Home Equity Line Agrsement and Disclosure shalt be
curmulative and in addition to any other remedies Zicvided by law,
To reimburse the Mortpagaee for the cost of any title gearch and report made sfter any default and for all
taxes and assessments laviad on the Property and paid hy Mortgages.
it a default occurs, Mortgagee may, among other iemedise, under tha Home Equity Line Agreement and
Disclosure, after giving any required notice t¢ and anowwisg for any corresponding action to curs by
Martgagor, tarminate the line of credit and require Mortgagur co-pay the Debt in one paymant or temporarily
prohibit additional advances under the line of credit. Mortgages riay, foreciose this Martgage in the manner
provided by applicable iaw.
That it Mortgegor defaults in the performanca of any of the oligations imposed by this Martgage,
Mortgagee may perform the sems and ali sums paid by it therefor sheli ba due and peyable by Mortgagor
from the time of their paymant by Mortgegee with interest thareon at the ate.specified in the Home Equity
Line Agrearment and Disclasure and such sums shall be secured by this Mortyagea. )
. All right of homestead exsmption in tha Property is waived by Mortgagor, £33
. That the Debt is subject to interest at a variabie rate as provided in the Home Eyuity Line Agreemant and [3)
Disclosure which, in part, provides as follows: 1\)

VARIABLE ANNUAL PERTENTAGE RATE. The FINANCE CHARGE will be calcuia’ed and agsessaed ij
each month at the then applicable manthly periodic rate which is based on an ANNUAL PERCENTAGE U1
RATE which wilf change upward or downward according to changes in the highast Wall Streat Journal
Prime Rata as published in The Wall Streat Journa) {the "Index Rate"}.

The index Rate will be reviewed on the 25th day of sach month {the “Review Date"}, and if the indax
Rate is differant from what it was on the previcus Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective on the first day of the following month's hilling cycle (as "Adjustment Date"}.
Thera is no Himit on the amount by which the rate can change on any Adjustment Date. If tha Review
Date is & doy other than a day on which the Prima Rate is publishad, then the Prime Rate as published
immediately before tha Review Date sheil apply. The ANNUAL PERCENTAGE RATE wili ba determined
by sading the margin to the Index Rate. The ANNUAL PEACENTAGE RATE wil) not exceed 18% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originate in
filinois, indiana or lowa. The ANNUAL PERCENTAGE RATE will not ba less than B%. The new
ANNUAL FERCENTAGE RATE will epply to any existing account balance and to any new advances.
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The current monthly pericdic rate, tha current ANNUAL PERCENTAGE RATE, and the margin are
shown at the baginning of this Agreement. The rate information will be provided on 'or with each
periodic statement. To obtain the monthly periodic rate shown on your statement, divide the ANNUAL
PERCENTAGE RATE bv 12,

An increase in the Index Rate will rasult in an increese in the ANNUAL PERCENTAGE RATE. it may
also result in an increase in your minimum monthly payment and/or an incraase in the number of
paymants required to pay the new balance.

The ANNUAL PERCENTAGE FATE described in this Agresment includes only interest and does not
incivide other costs described in this Agreemant,

In Witness Whereof, Mortgagor has sigred this instrumant the day and year first above writtsn.
Signed and deliverad in the presence of;

STATE OF ILLINOIS
county of C ook’

l, ﬂfi Loy 6’#5! ?4., e\cf7 . & Notary Puuiic in.and for said County and State, do hershy
certify that MARY ELLEN DEMO

who IS/ARE personally known to me to bs the same person whoso nama
1S/ARE subscribed to the (oregoing instrumant, appeared hefors ma this day in person and
acknowledged that HE/SHE/THEY signed, saaled and delivered the said instruncanc sz HIS/HER/THEIR

free and voluntary act, for the uses and purposes tharein get forth, including the release e:io waiver of the Right

of Homastead.
734

Given my hand and Notariai Seal this

day of 647(4.1‘7’- ,A.D.19 95,4

DRAFTED BY AND-RETORN-O:

CONSUMER LOAN SERVICING. ATTN:C-S05-RS BARS $¥pan g
115 €. WASHINGTON OFFICIAL SEAL

BARBARA J. JACKSON
BLOOMINGTON, 1L 61701 NOTARY PUSLIC, STATE OF ILMOS
clo First of America Bank- JLLINGIS, N.A. My Commission Expires 0&/11/98
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