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THIS :OT.TGAGE mnde as of this 30th day of Septambaer, 1996, by
CHICAGO TRUST CCMPANY, am Trustee under Truat Agreemant (the “Trust
Agresment!) dacro Dacember 1, 19591 and Known as ‘frust Number 2306,
(herein, whether cne or more, and if more than onn jointly and
saverally, called (the "Mortgagor®) whose address is o/0 Matroe
Resources Investments, 210 West 23nd Stroet, Suite 137, Oak Brook,
Illinols 60521, to FIRST NATIONAL BANK OF NORTHBROOK (harein,
together with its succesrora and aseigns, including each and every
from time to time helder of the Noto haereinaftaer refarred to,
called the "Mortgagee") whora-address ie 1300 Meadow, Northbrook,
I}ltngis 60062, Attention: 'Cramercial Mortgage and Real Estate
Division,

WHERBAS, tho Martgagor has, onpourrently herawith, executed
and delivered to the Mortgagee, ths Mortgagor’s Mortgage Note
{herein called the "Note") dated the dais hereof, in the principal
gum of TWO MILLION THREE HUNDRED THOUSanD AND NO/100 DOLLARS
($2,300,000,00) haaring interast at the rata spacified therain, due %a
in the manner as provided therein and in anyv .avent on the 1st day &
of Octeber, 1997, payable to the oxder of the ldoctgagee, tha terms ?%
and provisions of which Note are incorporated herein and mada a
part hereof by this reference with the sane effect as if met forth ﬁ;
at langth:; and ﬁi

WHEREAS, the indebtaedness avidanced by the Note, irciluding the
principal thereof and interaest and premium, if any, tharean, and
any extensions and renewals thereof, in whole or in part, and any
and all other sums which may be at any time due or owing or re~
quired to be paid as herein or in the Note provided, are herain
called the "Indebtedness Heresby Secured.!

NOW, THEREFORE, THIS8 MORTGAGE WITNESSETH: Box 333'0“
: "

That to secure the payment of the principal of and interest
and premium, if any, on the Nots according to its tenor and affact
and to secure the payment of all other Indebtedness Hereby Secured
and the performance and cbservance of all the covenants, provisions
and agreements herein and in tha Note contained (whether or not the
Mortgagor 1s personally liable for such payment, performance and
observance) and in consideration of the premises and Ten Dollars
{$10.00) in hand paid by the Mortgagee to the Mortyagor, and for
other good and valuable considerations, the receipt and sufficiency
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gf all of which is hereby acknowledyed by the Mortgagor, the

ﬂortgagor does hershy GRANT, RELEASH, RBMISE, ALIENATE, MORTGAGE
and CONVEY unto the Mortgagee all and sundry rights, interests,
ncludinq gecurity interests as applicable, and property hersinaf-
er described (all herein together called the "Pramises"):

?' (a) All of the rezl estata (herein called tha "Real
; Estate") described in Exhibit A attached herato and made
a Part hereof)

All buildings and other improvements now or at any
time heroafter constructed or erected upon or locatad at
the Real BEstate, together wlth and including, but not
limited to, all fixtures, equipment, machinery, applianc~
s and other articles and attachmenta now or hereafter
foroing part of, attached te or incorporated in any cuch
buliding or improvements (all herein generally called the
"Improvenants!);

All privilesyas, reservatlons, allowances, heraditaments,
teanements and appurtenancec now or hereafter belenging or
pertalning te the Real Eatate or Improvements;

All leasehold eciztes, rvright, title and intereat of
Mortgagor in any and all leases, subleases, arrangements
or agreemente relatiing to the use and ocoupancy of the
Real Eatate and Improvemcnts or any portion thereof, now
or hereafter existing or entered into (all herain
generally called "Leaseo™), togather with all cash or
security deposits, advance rantaln and other deposito or
payments of similar nature given.in connection with any
Leasan)

All rents, issuas, proflts, royaltiszs, incoms, avails,
and othaor benefits now or hereafter desived irom the Real
Estato and Improvements, under lLerses o otherwice (all
herain gonerally callsed "Rents"), subject id tha right,
power and authority given to the Mortaeyzr in the
Apaignment hereinafter refarred to, to colledt and apply
the renta;

All right, title and interest of Mortgagor in and to all
options to purchase or lease the Real Estate or Improve-
ments or any portion thereof or interest therein, or any
othar rights, interests or greater ostates in tha rights
and propertiosm related to the Real Estate, whothar now
owned or hereafter acquired hy Mortgagor)

Any interosts, ostates or other claims, both in law
and in equity, which Mortgagor now has or may hareaftar
acquire in tho Real Estate and Improvemants or other
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rights or properties related to the Real Estate, whethaer
now owned or hereafter acquired;
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All right, title and interest of Mortgagor now owned or
hereafter acquired in and to (1) any land or vaults lying
within the right-of-way of any street or alley, open or
proposed, adjolning the Real Estate; (ii) any and all
alleys, sidewalks, strips and gores of land adjacent to
or used in connection with the Real Estate and Improve-
ments; (11i) any and all righ%e and interests of every
name or nature forming part of or used in connection with
the Real Estate and/or the operation and maintenance of
the Improvements; (iv) all easements, rights~of-way and
rights used in connection with the Real Estate or
Lnprovements or as a means of access thereto; and (v) all
«waiar rights and shares of stock evidencing the same;
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All richi, title and interest of Mortgagor in and to all

tangible personal property (herein called "Personal

Property’), owned by Mortgagor and now or at any time

hereafter ~located in, on or at the Real Estate or.
Improvements or used or useful in connectlon therewith,

including, buv not limlited to:

(1} all furnitura furnishings and equipment furnished
by Mortgagor to tenants of the Real Estate or
Improvements:

(11) all buildlng matericls, and equipment located upon
the Real Estate and ircanded to be incorporated in
the Improvements now or ":srgafter to be constructed
theraon, whether or not yat incorporated in such
Improvements;

all machines, machinery, fixiursa, apparatus,
equipment or articles used in supolying heating,
gas, electricity, air-conditioning, rater, light,
power, eprinkler protection, waste raenoval, refrig-
eration and ventilation, and all fire aurinklers,
alarm aystems, eloctronic menitoring equivment and
devices;

all window or structural cleaning rigs, maintenance
equipment relating to exclumion of vermin or ine
sects and removal of dust, rafuse or garbage;

all lobby and other indoor and outdoor furniture,
including tables, chairs, planters, desks, sofas,
Bhalves, lockers and cabinets, wnll beds, wall
safes, and othar furnishings;
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(vi) all rugs, carpets and other floor coverings, drap-
ery rods and brackets, ownings, window shades,
venetian blinds and curtains:

(vil) all lamps, chandellers and other lighting
fixtures;

- EQ- FENE IR

(viii) all recreational eguipment and materiala;
(1x) all effica furniture, equipmant and supplies;

{x) all Xkitchen egquipmant, including refrigerators,
ovens, dishwashers, range hoods and exhaust systoms
and disposal units;

(¥.) _all laundry equipment, including washers and dry-
ors;

(xil) alt-tractors, mowers, sweapers, snow removal equip~
ment ond other equipmant used in maintenance of
exteriur portions of the Real Estate; and

(xi11) all maiatenonce supplies and inventories;

provided that the enumscition of any specific articles of Par-
sonal Property smet forth atove shall in no way exclude or be
held to exclude any items of property not specifically
enumerated; but provided thal: Lhare shall be axcluded from and
not included within the terni “Perscnal Property" as used
herain and hersby mortgaged and coaveyed, any equipmant, trade
fixtures, furnitura, furnishings or sther property of tenants
of the Premises;

{3} All the estate, interest, right, ti%le or other claim or
demand which Mortgagor now has or mey ilereafter have or
acquire with reapect to (i) the procveels of inasurance in
effect with respect to the Premises and iii) any and all
awards, claims for damages and othar compenzation made
foer or consequent upon the taking by <coraomnation,
eminent domain or any like proceediny, or hy any vroceed-
ing, or purchase in lisu thereof, of the whole_ oar any
part of the Premises, including, without limitat.ea, any
awards and compensation resulting from a change of grade
of gstreets and avards and compensation for severance dam-
ages (all herein generally called “awards"),

TO HAVE AND TO HOLD all and sundry the Premises hareby mort-
gaged and conveyed or intended so to be, togather with the rents,
lssues and profits theraof, unto the Mortgagee forever, free from
all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois (which rights and benefits
are hereby expressly released and waived), for the uses and

4
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urposes herein set forth, together with all right to retain
seassion of the Premimem aftar any default in the paymsnt of all
or any part of tha Indebtedness Hereby Securnd, or tha breach of
4ny covenant or agreement herein contalned, or upon tha occurrence
f any Event of Default as hereinaftar defined)

I FOR THE PURPOBE QF SECURING:

(a) Pa{mont o! the Iindebtednesys with intervst thereon
evidenced by the Note and any and all modifications,
extensions and renawals thereof, and all othar Indebted=
nowns Hereby Saecured;

parformance and obsaevvance by Mortgagor of all of the
vurns, provisions, ocevenants and agreaments on Mort-
gager‘a part to be porformed und observed under the
Assignrent roforred to ln Section 25 hareof:

Parformanzy and chaservance by Mortgager of all of the
terma, provenions, covenants and agraements on Mortga-
gor’s part tu he pearformed or uhasrved under the Loan
Doouments (as-defined In the Nota) of evon date herewith,
entared into Ly -ard between Mortgagee and Mortgagor
and/or Mortgagor s neneficiary: and

Performance by any Guarantor of ite obligations under any
Guaranty or other instruront given to further secure the
payment of the Indebtadrass Hereby Secured o1 the
porformance of any obllgatier secured hareby,

PROVIDED, NEVERTHELESS, and those sresents are upon the
express condition that if all of the Indiebtedneoss Heraby Secured
shall be duly and punctually pald and all Che terms, provisions,
conditions and ugreements herein contained rn - the part of the
Mortgagor to be performed or chserved shall be utiictly parformed
and observed, then this Mort?aqo and the eatate, rigat and interest
of the Mortgagee in the Promises nhall cease and bacowe void and of
no effect,

AND IT IS8 FURTHER AGREED THAT:

1. Paymont of Indebtedness. The Mortgagor will duly and promptly
pay each and every installment ef the principal of and ilnterest and
premium, if any, on the Note, and all other Indsbtadness Hersby
Secured, as the same becomo due, and will duly perform and observe
all of tha covenants, agreements and provisions herein or in the
Ngte provided on the part of the Mortgagor teo bae performed and
obsarveg,

2, Maintenance, Repair, Restoration, Prior Liens, Parking. The
Mortgagor will:
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(a) promptly repair, restore or rebuild any Improvements now
or hereafter on the Premises which may become damaged or
be destroyed whether or not proceeds of insurance are
available or sufficient for the purpnse;

(b) keep the Premises in good condition and repair, without
waste, and subject to 3ection 29 below, free from
machanics’ liens, materialmen’s or like liens or claims
or other liens or claims for lien not expressly subordi-
nated to the lien hereof;

(e} subject to Section 29 below, pay, when dus, any indebted-
ness which may he secured ky a lien or charge on the
Premises on a parity with or superior to the lien hereof,
rzrd upon request exhibit satisfactory evidence of the
Ziueharge of such lien te the Mortgagee;

(d) complate, within a reasonable time, any Improvements now
or at.any time in the process of eraction upon the
Premises;

(e} oomply with ¢ll requirements of law, municipal ordinances
or restrictions and covenants of record with respeot to
the Premises and vha use thereof;

(f) make no materlal altrcotions in the Premises, except as
reguired by law or municipal ordinance;

(9) suffer or permit no chanza-in the ganeral nature of the
aacupaney of the Premlses without the Mortgages’s prior
writtean consent;

-th) pay when due all operating costz of the Premises; and

(1) initiate or acquiesce in no zoning reciassification with
respect to the Premlses, without the Mavtgagee’s prior
written consent,

3. Taxes. The Mortgagor will pay when due and bafore any penalty
attaches, all general and special taxes, asaesamentn, wstaer charw
ges, sawer chargos, and othor feas, taxes, charges and assrsamants
of every kind and nature whatscaver (ali herain generally called
"Taxas"), whether or not aspormed against the Mortgagor, if
applicable to thea Promises or any interest therein, or the
Indebtodness Horaby Sscured, or any obligation or agroamant secured
horeby; and Mortgayor will, upon written request, furnish to the
Mortgagee duplicate receipts tharofor) provided that the Mortgagor
may conteat the amount or propriety of any Taxes in accordamnce with
the provisions of Section 29 hereot) provided that (a) in the event
that any law or court decree has tho effect of daducting from tha
value of land for the purposes of taxation any lien tharecn, or
inposing upon the Mortgagea the paymeat in whola or any part of the

é
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Taxes or liens herein required to he pald by Mortyagor, or changing
in any way the laws relating to the taxation of mortgages or debts
secured by mortgages or in the interest of the Mortgagee in the
Premises or the manner of collection of Taxes, so as to affect this
Mortgage or the Indebtedness Hereby Secured or the holder thereof,
then, and in any such event, tha Mortgagor upon demand by the
Mortgagee, will pay such Taxes, or reimburse the Mortgagee therefor
and (b} nothing in this Section 3 contained shall require the
Mortgagor to pay any income, franchise or excise tax imposed upon
the Mortgagee, excepting only such which may be levied against such
income expressly ag and for a specific substitute for Taxes on the
Premisex, and then only in an amount computed as if the Mortgagee
derivea-no income from any source other than its interest here-
under,

i A s

s

4. Ingurancc Coverage. The Mortgagor will insure and keep insured
the Premises-u:id sach and every part and parcel thereof againat
such perils and hazards as the Mortgagee may from time to time
require, and in-any event including:

(a) Insurance ‘agninst loss to the Improvements caused by
fire, lightning and risks covered by the so-called "all
perils" endorscmant and such other risks as the Mortgagee
may reasonably ceouire, in amounts egual to the full
replacament value ol the Improvements, plus the cost of
debris ramoval, with/full replacement cost endorsement;

Comprehensive general pueiic liability insurance against
bodily injury and property damage in anyway arising in
connection with the Premices with such limits as the
Mortgagee may reasonably reguire and in any event not
less than $2,000,000.00 single iinit covarage:

buring the making of any alteraticns . or improvements to
the Premises (1) insurance covering ciaims baged on the
owner’s contingent liability not covered Ly the insurance
provided in subsection (b) above; (ii) Wurkman’s Compen=-
sation insurance covering all persons enghged in making
such alteratione or improvements; and (iii} ‘suilder’s
risk insurance complete form; and

Federal Flood Insurance in the maximum obtainable amount
up to the amount of the Indebtedness Hereby Secured, if
the Premises is in a "flood plain area" as defined by the
Federal Insurance Administration pursuant to the Fedaral
Flood Disaster Protection Act of 1973, as amended.

1

e |

S, Insurance Poliecies, All policies of insurance to be maintained
and provided as required by Section 4 hereof shall

(a) be in forms, companies having a Best Insurance Guide
rating of A+ or A and are licensed to transact busineas

7
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in the 8tate of Illineis and  amounts reasonably
satisfactory to Mortgagee, and all policles of casualty
insurance shall have attachad thoroto mortgagaa clausas
or endorsements in favor of and with losa payable to
Mortgagaa;

gontain endormaments that no act or negyllgance of the
insured or any occupant and no ocoupancy or uase of the
Premisas for purpcoses more hazardous than permittad by
the terms of tho policles will affesct the validlty or
enforceadbility of such policies as against Mortgagea;

ba written in amounts sufficient to prevent Mortgager
irom becoming a coinsurer;) and

pic7idea for thirty (30) days’ prior written notice of
cancsilation or material modification to Mortgages,

Mortgagor wil) delivar cartificates of insurance for the
foragoing policles, und for additional and renewal policies to
Mortgagee, and in case of insurance policiesm about to aexpire, the
Mortoagor will deliver ~artificates of insurance for tha renewal of
Buch policies not less ‘th»an thirty (30} days prior to the re-
spactive dates of expiration.

6. INTENTIONALLY DRLRETED.

7. Proceeda of Inaurance. The Murcoagor will gilve the Mortgages
pronpt notice of any damage to or destruction of the Premises, and,

(a)

(b)

In case of loss covered by policles of insurance,

the Mortgagea (or, after entry oi Jacree of foreclosurs,
the purchaser at the foreclosure sale nr decree creditor,
as the cage may be) is heraby authorizad at its option
elther (i) to settle and adjust any «iaim under such
policies without the consent of the Mortragor, or (il)
allow the Mortgagor to agrse with the insururce company
or companies on the amount to be paid upen the loss;
provided that the Mortgagor may itself adjuav losses
aggregating not in excess of Five Thousand Uollars
($5,000.00), and provided furthar that in any case the
Mortgagee shall, and is hereby authorized to, collect and
receipt for any such insurance proceeds; and the expenses
incuyrred by the Mortgagee in the adjustment and collec~-
tion of insurance proceeds shall be so much additional
Indebtedness Hereby Secured, and shall be reimbursed to
the Mortgagee upon demand;

In the event of any insured damage to or destruction of
the Premises or any part theraof (herein called an
"Insured Casualty") and if, in the reasonable judgment of

8
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tﬁ y the Mortgageas, the Premises can be restored to an
e i4 architectural and occonomic unit of the same character
b ok and nct leas valuable than the same was prior to the In-
;& ) gured Casualty, and adegquately securing the outstanding
iy .I balance of the Indebtedness Hereby BSecured and the
; b insurers do not deny llabillty to the insurod, then, if
ey ne Event of Default as hareinafter defined shall have
:L occurred and be then continuing, the proceeds of insur-

ance shall be applied to raimburse the Mortgagor for tha
cost of restoring, repairing, replacing or rebuilding
(harein generally called "Restoring" or "Rostore!) the
Premises or any part thereot subject to Insured Cosualty,
as pravided for in Section 9 hevreof)

(c) (T2 in the reasonable judgment of Mortgages the Premises
rarnot be restored to an architagtural and sconomic unit
as oievided for in Subsection (b) above, then at anytime
from rnd after the Insurad Casualty, upon thirty (30)
days’ vritton notice to Mortgagor, Mortgagae may declare
the ontire balance of the Indaebtedness Hereby Secuved to
be, and at che expiration of such thirty (30) day peried
the Indebtedneus Heraby Securad shall be and becoma
immediataly dur and payable)

(d) Except as provided for in Subsection (b) of this Saction
7, Mortgages shall -apply the procesds of insurance
(including amounts not raquired for Restoring effacted in
accordance with Subseotlsr (b) abovae) consaguent upon any
Inosured Casualty upon the Trdebtedness lleraby Seoured, in
such order or manner as tha Yeistgagee may elect; provided
that no premium or penalty shsll be payable in connaction
with any prapayment of the Indrouvednoss llareby Securad
mada out or lnsurance proceeds xa iforesald)

() In the avent that proceods of insurancs. it any, shall be
made avallable to the Mortgagor for tha Rastoring of the
Premisos, Mortgagor hareby covenants to Ruatora the same
to bo of at least aqual valuo and of mubutantially the
same character as prior to such damage or destruction;
all to bo effected in accordance with plans &apd specifi-
cations to be first submitted to and approved hy the
Mortgagea;

() Any portion of the insurance proceeds vremaining after
payment in full of tha Indebtadnass lisreby Secured shall
bu pald to Mortgagor or as ordered by a court of compe-
tent jurisdiction;

(g) No lnterest shall be payable by Mortgageae on account of
any insurance proceeds at anytima held by Mortgagee.

TZTZRIG
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8. Condemnation. The Mortgagor will give Mortgagee prompt notice
of any proceedings, instituted or threatened, seeking condemnation
or taking by eminent domain or any like process (herein generally
called a "Taking"}, of all or any part of the Premises, including
damages to grade; and,

- ais ._;’)‘_

'

-

(a) Mortgagor hereby asslgns, transfers and sets cver unto
Mertgagee the entire proceeds of any Award consequent
upon any Taking:

s
ot}

-4

If in the reasonable judgment of the Mortgagee the
Premises can be restored to an architectural and economic
unit of the same character and not lese valuable than the
rremises prior to such Taking and adequately securing the
oncstanding balance of the Indebtadness Hereby Secured,
theit ) if no Event of Default, as herelnafter defined,
shai)” rave cocurred and be then continuing, the Award
shall ‘ba applied to reimburse Mortgagoer for the cost of
Restoring -the portion of the Premises remaining after
such Takiny, as provided for in Section 9 hereof;

If in the reisonable judgment of Mortgagee the Premisas
cannot be restcrad to an architectural and economic unit
as provided for in Subsectlion (b) above, then at anytime
from and after the 7aking, upon thirty (30) days’ written
notice to Mortgagor, Mortgagee may declare the entire
balance of the Indebted:iess Hereby Secured to be, and at
the expiration of suci” thirty (30) day period the
Indebtedness Hereby Secured shall be and become imme-
diately dua and payable;

Except as provided for in Subsection (b) of this Section
8, Mortgagee shall apply any Award fincluding the amount
not required for Restoration effectad in accordance with
Subsection (b} abeve) upoen the Inidebtedness Heraby
Secured in such order or manner as Mortgageo may elact:
provided that no pramium or penalty shall e payable in
connaction with any prepayment of the Indebtenrass Heraeby
Secured made out of any Award as aforesaid;

In the aevent that any Award shall be made available to
the Mortgagor for Restoring the portion of the Premiscs
remaining after a Taking, Mortgagor hareby covenants to
Restore tha remaining portion of the Premises to be of at
least egual value and of substantlally the same character
as prior to such Taklng, all to be effected in accordance
with plang and specifications to be first submitted to
and approved by Mortgagee;

Any portion of any Award remaining aftaer payment in full
of the Indebtednesa Hereby BSuecured shall be paid to

10
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'Mgrtqaqor or as ordered by a4 court of compatant jurisdic~
tion;
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(g) No interest shall be payable by Mortgagee on account of
any Award at any time held by Mortgagee,

e 5 L
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'l 9. Disbursement of Insuranocs Proceeds and Condemnation Awards. In
the event the Mortgagor is entitled to reimbursement out of in-
surance proceads or any Award held by the Mortgages, such proceeds
shall be disbursed from time to time upon the Mortgages being
furnished with satisfactory evidence of the estimated cost of
completion of the Restoring, with funds (or assurances satisfactory
to tha liortgagee that such funds are available) sufficlent in
additior” =o the proceeds of insurance or Award, to complete the
proposed Rustoring, and with such architect’s certificate, waivers
of lien, cerneractor’s sworn statements and such other evidence of
cost and of peymant as the Mortgagee may reasonably require and
approve; and the Mortgagee may, in any event, require that all
plans and specii{ications for such Restoring be submitted to and
approved by the Mortcegeo prior to commencement of work. Ne payment
made prior to the final completion of the Restorlng shall exceed
ninety percent (90%) of the value of the work parformed from time
to time; funds other tharn vroceeds of insurance or the Awsrd shall
be dishursed prior to diabursement of such proceedn; and at all
times the undisbursed balante of such proceeds remaining in the
hands of the Mortgagee, togetner with funds deposited for the
purpose or jirravocably commivted to the satisfaction of the
Mortgagee by or on behalf of the Mertgagor for the purpose, shall
be at least sufficlent in the reasconei)e judgment of the Mortgagee
to pay for the cost of completion of tre Restoring, free and clear
of all liens or claims for lien.

10. 8tamp Tax., If, by the laws of the United States of America, or
of any state having jurisdiction over the Mortygezor, any tax is due
or becomes due in respsct of the issuance .22. the Note, the
Mortgagor shall pay such tax in the manner required by such law.

A1, Prepayment Privilege. At such time as the Mortgudcc-is not in
default under the terms of the Note, or under the tesrms of this
Mortgage, the Mortgagor shall have the privilege of muking pre-
payments on the principal of the Note (in addition to the required
payments thereunder) in accordance with the terms and conditions,if
any, set forth in the Note, but not otherwise. '

12, Effect of Extensions of Time, Amendments on Junior Lisna and
Othera. If the payment of the Indebtedness Hereby Secured, or any
part thereof, be extended or varled, or if any part of the sescurity
be released, all persons now or at any time hereafter liable
therefor, or interested in the Premises, shall be held to assent
to such extension, variation or release, and their liability, if
any, and the lien, and all provisions hereof, shall continue in
full force and effect; the right of recourse against all such

11
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persons being expressly reserved by the Mortgagee, notwithatanding
any such extenslions, variation or release, Any persen, firm or
corporation taking a junlor mortgage or other lien upon the
Premises or any interest thersin, shall take the sald lien subject
to the rights of the Mortgagee herain to amend, modify and
supplement this Mortgage, the Note, and tha Assignmant hersinafter
referred to, and to vary the rate of intursst and the method of
computing the same, and to impose additional fees and other
charges, and to extend tha maturity of the Indebtedness Hereby
Socured, in each and every case without obtaining the consent of
the holder of such junior lien and without the lien of this Mort-
gage loning its priority over the righte of any such junior lien,
Nothing ir-this Section contained shall be construed as waivin? any
provision 47 Section 17 hereof which provides, among other things,
that it shoil constitute an Event of Default if the Prenmises be
sold, convayea or ancumbered, :

13, Bffect of ClLerzes in Tax Laws. In the event of the anaotmant
after the date herss! by any legislative authority having juris-
diction of tha Preamizea of any law deducting from the value of land
for the purposes of taxwavion, any llen thereon, or imposing upon
the Mortgagea tha paymes: af the whole or any part of the taxes or
asnpessmants or charguas or :ians herein required to be paid by the
Mortgagor, or changing In any way tho laws relating te the taxation
of mortgaygs or dobts securecd hy mortgages or the Mortgagee's
interest in theo Premises, or tha method of collecting taxes, so as
to affect this Mortgago or the Indebtednams Heraby Securaed, or the
holder thereof, then, and in any emich avant, tha Mortgagor, upon
demand by the Mortgagee, shall pay zush taxes or ussessmants, or
reimburse the Mortgagee therafor; provided that if in the opinion
of counsel for the Mortgagee tho paymenc by Mortgagor of any such
taxes or assmessments shall be unlawful, then the Mortgagee may, by
notice to tha Mortgagor, declare the entire grinuipal balance of
the Tndebtedness Yerahy Secured to bhe due and payable on a date
spacified in such notice not losmn than 100 daye after the date of
auch notice, and the Indebtsdness Heraby Secured siall than be dus
and payable without premium or penalty on the datae sc xpecified in
such notice.

14. Mortgagee’s Performance of Mortgagor’s obligations. fn cuase of
default therein, the Mortgagee elthar bafore or after acce’aiation
of the Indebtednuss Hareby Secured or the foreclosure of tha lien
hereof and during the period of redemption, if any, may, but shall
not be reguired to, mmke any paymont or perform any act hareiln
which 18 requlred of the Mortgagor (whoether or not the Mortgager ls
personally liable tharetor) in any form and manner deemed axpedient
to the Mortgagoe; and the Mortgagee may, but shall not he
required to make full or partial paymonts of prinecipal eor interest
on prior encumbrances, lf any, and purchase, discharge, compromise
or settle any tax llaen or other prior lien or title or claim
thercof, or redeem from any tax sala or forfeiture affacting the
Premises, or contest any tax or assessment, and may, but shall not
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‘be required to, complete construction, furnishing and equipping of
ithe Improvements upon the Premises and rent, operate and manage the
Premises and such Improvements and pay operating costs and expen=
i¢es, including management fees, of every kind and nature in ocon-
‘pection therewith, so that the Premises and Improvements shall be
‘pparational and usable for their intended purpeses, All monies paid
:gor any of the purposes hereln authorized, and all expenses paid or
“dncurred in connection therewith, including at.orney’s fees and any
other monies advanced by the Mortgagee to protect the Premises and
the lien hereof, or to complate construction, furnishing and equip-
ping or to rent, operate and manage the Premises and such Im-
proveme;its or to pay any such operating costs and expenses thereof
or to kear the Premises and Improvements operational and usable for
thelr incanded purposes, shall be so much additional Indebtedness
Heraby Secuxel, whether or not they exceed the amount of the Note,
and shall bucone immediately due and payable without notice, and
with interest ‘hrreon at the default rate specified in the Note
(herein called thu "Default Rata"), Inaction of the Mortgagee shall
never be consldered a walver of any right accruing to it on account
of any default on tha part of the Mortgagor., The Mortgagee, in
making any payment heraby authorized (a) relating to taxes and
asaessments, may do so according to any bill, statement or esati-
mate, without inquiry intz -thae valldity of any tax, assessment,
gale, forfeiture, tax lien =r title or claim thereof; (b) for thae
purchase, discharge, compromlse nr settlement of any other prior
lien, may do so without inquiry as'to the validity or amount of any
claim for lien which may be assertad; or (c) in connection with the
completion of construction, furnisning or equipping of the Improve~
ments or the Premises or the rental, cparation or management of the
Pramises or the payment of operating costs and expenses thereof,
Mortgagee may do so in such amounts apd. to such persons as
Mortgagee may deem appropriate and may enter -inte such contracts
gharefor as Mortgagee may deem appropriate ol may perform the sams

tself,

15. Inspection of Premises. The Mortgagee shall hava the right to
inepect the Premises at all reasonable times, and azcoss thereto
shall be permittad for that purpcse,

16, Finuncial Statamenta. The Mortgagor will, within niraty (90)
days after the end of each flscal year of the bheneficiuvy of
Mortgagor furnish to the Mertgages at the place where interest
thereon ie thon payable, the personal financial statement of the
beneficiary of Mortgagor and each guarantor or co-maker of the
Note, ourrently dated, and financial and operating statements of
the Premlses for such fiscal yesar, all in reasonable detuil and in
any event including a bkalance sheat and income statement. Buch
financial and opsrating statements shall bu prepared and certified
at the expense of Mortgagor in such manner as may be acceptabla to
the Mortgmgee, and the Mortgagee may, by notice in writing to the
Mortgagor, require that the same be prepared and certified,
pursuant to audit, by a firm of indopendent cortified public
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accountants satisfactory to Mortgageo. If the otatements furnished
shall not be prepared in accordance with generally accepted
accounting principles consistently applied, or if Mortgagor fmils
to furnish the same when due, Mortgagee may audit or cause to be
audited the books of the Premises, the Mortgagor, the beneficlary
of Mortgagor and/or each guarantor or co-maker of the Note, at
Mortgagor's expense, and the costs of such audit shall be so much
additional Indebtedness iHereby Secured bearing interest at the
Default Ratae until paid, and payable upon demand.

=

TR

17. Reatriotions en Tranafer. It shall be an immediate Evant of
Default and default hereunder if, without the prior written consent
of tha Nortgagee, any of the following shall occcur, and in any
event Moctgagee may condition its consent upon such increase in
rate of inrarest payable upon the Indebtedness Hereby Secured,
change in munthly payments thereon, change in maturity thereof
and/or the payuext of a fee, all as Mortgagee may in its sole
discretion raguiras:

(a) Except wivk regard to real estate sales contracts for the
sale of homer constructed or to be conetructed on the
Real Eatate (the "Sales Contracts") which contracts are
hereby consented teo by Mortgagee, if the Mortgagor shall
craata, effect, contract for, commit to or consent to or
shall suffer or pernit _any conveyance, sale, assignment,
transfer, lien, pledie, mortgage, security intareat or
other ancumbrance or alisnation of the Premises or any
part thereof, or interesr therein, excepting only sales
or other dispcsition of Cciitteral as defined in Section
18 neo longer useful in connection with the opsration of
the Premises (herein calles "0Obsolete Collateral"),
provided that prior to the sale ‘or other disposition
thereof, such Obsolete Collaterai has been replaced by
Collateral, subject to the first and prior lien hereof,
of at least equal value and utility:;

If the Mortgagor is a trustce, then if any baneflciary of
the Mortgagor shall create, effect, contract for, commit
to or consent to, or shall suffer or permit, any sale,
assignment, transfer, lien, pledge, mortgage,  ‘security
intereast oxr other encumbrance or alienation ©f such
beneficliary’s beneficial interest in the Mortgagor;

If the Mortgagor 1s a corporation, or if any corporation
is a beneficiary of a trustee mortgagor, then if any
shareholder of such corporation shall create, effect
contract for, commit to or consent to or shall suffer or
permit any sale, assignment, transfar, llen, pladge,
mortgage, security interast or other encumbrance or
alienation of any such shareholder’s shares in such
corporation; provided that if such corporation is a
corporation whose stock is publicly traded on a national
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securlties exchange or on the "Over The Counter" markst,
then this Sectlon 17(e) shall be inapplicable;

If the Mortgagor ls a partnership or joint venture, or if
any baneficlary of a trusteo Mortgager is a partnership
or joint venture, then if any general partner or joint
voiiturer in such partnership or joint venture shall
creante, effect or consent to or eshall asuf/fer or permit
any sale, assignment, transfer, lien, pledge, mortgags,
, ascurity interest or other encumbrance or allenation of
any partnership interest or joint venture interest, as
the case may ba, of such partner or joint venturer; or

if there ahall he any change in ocontrel (by way of
cransfors of stock ownership, partnership interaest or
otirarwlase) in any ¢eneral partner which directly or
indirertly controls or is a gensral partner of & part-
norship or joint venture benaficlary as described in
Subseccion. 17(d) above!

(each event described j: tha foregoing paragraphs 17(a) thru (s),
inclusive, being zometimes herolnafter reforred to as “"Unparmittsd
Transfer") In eoach oase wheothar any such conveyanca, sala,
assignment, transfer, lien. riedgo, mortgage, security lnterest,
encumbranca or allenation  is affected directly, indirectly,
voluntarily or involuntarily, by oparation of law or otherwise;
provided that the forogoing proviriona of this Section 17 shall not
apply (1) to liens securing the Iidebtednons Hereby Secured, (il)
to the lien of ourront taxes and ursassmenta not In default or
(1ii) to any transfers of the Prenidss, or part thersof, or
interent. therein, or any bensficial intzceomts, or shares of stock
or partnership or joint venture interests ar theo case may ba, in
the Mortgagor or any beneficiary of a Trusisze Mortgagor by or on
behalf of an owner thereof who is devcased or Jaclared judicially
incompetent, to such owner’s heirs, legatees, cevissaes, éxecutors,
administrators, estate, personal representatives ard/or committee.
The provisions of this Section 17 shall ba operativae. iith respact
to, and shall be binding upen, any persons who, in accordance with
the terms heroof or otherwise, shall acquire any zesv of or
interest In or encumbrance upon the Premises, or such bkeasficial
interest in, share of stock of or partnership or joint renture
interest in the Mortgagor or any baeneficlary of a Trustee Mortgag-
or.

18. Uniform Commercial Code. This Mortgage constitutes a Security
Agreement under the Uniform Commarcial Code of the State in whish
the Fremises ls located (herein called the "Code") with respoct to
any part of the Premises which may or might now or hareafter be or
be deemed to be personal property, fixtures or property other than
real estate (all herein called "Collatersl"); all of the terms,
provisions, conditions and agreements contained in this Mortgage
pertain and apply to the Collateral as fully and to the same extent
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as to any other property comprising the Premises; and the following
provislons of this Sectlon 18 shall not limit the generality or
applicability of any other provisions of this Mortgage but shall be
in addition thereto:

(a)

The Mortgagor (keing the Debtor as that term is used in
the Code) is and will be the true and lawful ownher of the
collateral, subject to ne llens, charges or encumbrances
other than the lien hereof.

The Collateral is to be used by the Mortgagor solely for
business purposes, being installed upon the Premises far
Mortgagor’s own use or as the equipment and furnishings
furnished by Mortgagor, as landlord, to tenants of the
Tranises,

The Culilataral will be kept at the Real Estate and will
not ba removed therefrom without the consent of the
Mortgagee (beiny the Secured Party as that term is used
in the Cedu) by Mortgagor or any other person; and the
Collateral may -be affixed to such Real Estate but will
not be affixed to any other real estatae,

The only persions hxnving any interest in the Premises are
the Mortgagor and d“orteaageo,

No Financing Statemenu-rovering any of tha Collateral or
any proceeds thereof ic on flle in any publlic office
excapt pursuant hereto: «rd, Mortgagor will at its own
cost and expense, upon demais, furnish to the Mortgagee
such further information and wiil executes and delivaer to
the Mortgagee such financing statemants and other
documents In form matisfactory tc the Mortgagea and will
do all such acts and things as the ‘ortgagee may at any
time or from time to time reasonably rrauest or as may be
neceasary or appropriate to establish and maintain a
perfected  macurity interest in the Collateral as
security for the Indebtednesa Hereby Secursd, subject to
no adversda liens or encumbrances, and the Morcoagor will
pay the cost of flling the same or filing or. rocording
such financing statements or other documents, 2.« this
instrument, in all public offices whersver filing or
recording is deamed by the Mortgagee to be neceasary or
demirabla,

Upon any default or Event of Dafault harsunder (regard-
loss of whather the Code has been enacted in the juris-
diction where rights or remedles ara asserted) and at any
time thereafter (such default not having previcualy been
curad), the Mortgagee at its option may declars the
Indebtadness Hereby Secured immedlately due and payable,
all as more fully set forth In Soction 19 horeof, and
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thereupon Mortgagee shall have the remedies of a secured
party under the Code, including without limitation the
right to take immediate and exclusive possession of the
Collateral, or any part thereof, and for that purpose
may, so far as the Mortgagor can give authority therefor,
with or without judiclal process, enter (if this can be
done without breach of the peace) upon any place which
the Collateral or any part thereof may be slituated and
remove the same therefrom (provided that if the collater-
al is affixed to real estate, such removal shall be
aubject to the conditions stated in the Code); and the
Mortgagee shall be entitled to hold, maintain, preserve
and prepare tha Collateral for sale, until disposed of,
or may propose to retain the Collateral subject to the
Mertgagor’s right of redemption in satisfaction of the
Wortqagor’s obligations as provided in the Code., The
Mortuaagee without removal may render the Collateral
unusakle and dispose of the Collateral on the Premises,
The Meoscgagee may raquire the Mertgagor to assemble the
Collateril and make it available to the Mortgagee for its
possession‘at = place to ke designated by Mortgagee which
is reasonabl’ convenient to both partiea. The Mortgagee
wlll give at least five (5) days’ notice of the time and
place of any putlic sale thereof or of the time after
which any private aale or any other intended disposition
thereof is made. Tne roguirements of reasonable notice
shall be met if such aotice is mailed, by certified mail
or equivalent, postage rrapaid, to the address of Morte
gagor determined as provided in Section 38 hereof, at
least five (%) days bhefora the time of the sale or
disposition. The Mortgagee mry buy at any public sale,
and if the Collateral is a typs vustomarily sold in a
recognized market or is of a type which is the subject of
widely distributed standard price quutations, Mortgagee
may buy at any private sale. Any surn gale may bs held
as part of and in conjunction with any foreclesure sale
of the Real Estate comprised within tha Premisas, the
Collateral and Real Estate to be sold as one lot {f Mort~
gagee 8o elacts, The net proceeds realized upon any such
disposition, after deduction for the expanses. ¢Z retak-
ing, holding, preparing for sale, selling or the lije and
the reasonable attorneys’ fees and legal expenses
incurred by Mortgagee, shall be applied in satlsfaction
of the Indebtedness Hereby Secured. The Mortgagee will
account to the Mortgagor for any surplus realized on such
disposition.

The remedies of the Mortgagee hereundar are cumilative
and the exercise of anyone or more of the remedias
provided for herein or under the Code shall not be
construad as a wailver of any of the other remedles of the
Mortgagee, including having the Collateral deemed part of
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the resalty upon any foreclosure theraof so long as any
girt of the Indabtednoss Horeby Secured remaing unsatis-
ad,

St it ol

(h) The termu and provisions contained in this Section 18
shall, unless the contaxt otherwime raguirea, have the
meanings and be conastruad as provided in the Coude,

i it e e >

19. Bvents of Default. If one or more of the following events
(herein called "Events of Default!) shall coour:

(a)/ " If default is macde in the dues and punctunl psyment of the
Mote or any installment thereof, either principal or
‘nterest, as and whan the same is due and payable, and
spy applicable period of grace specified in the Note
shali have elapsed; or

(b} If dafuvl® is madeo in tha making of any payment of monies
roquired t< bo made hereunder and such default shall not
ba curad wicnin fiva (%) days after writtan notloce
thereof to Morigagor; or

(a¢) If an Unpermittes Tranasfor as described In Section 17
hereof shall occcur nnd be continuing without notice or
period of grace of any kind; or

(@) If default is made in %tn® maintenance and delivery to
Mortgagea of insurance craecuired to be maintained and
delivered hereunder, without notice or grace of any kind;
or

(@) If {(and for the purpose of thls Secticn 19(e) only, the
term Mortgagor shall mean and incivda not only Mortgagox
but any heneficlary of a Truagt Mortgayrx and each general
partner of any partnership which Is the heneficiary of a
trustee Mortgagor and each person who, asyuarantor, co-
maker or otherwise, shall be or become liable for or
cbligated upon all or any part of the Indebted:ires Hereby
Secured or any of the covenants or agreements centained
herein),

(1) The Mortgagor shall file a voluntary petition for
rellef under the United States Bankruptcy Code (tha
"Bankruptcy Code") or any similar law, state cor
federal, now or hereafter in effect, or

(ii) The Mortgagor shall file an answer admitting insol=~
vency or inability to pay 1ts debts, or

(111) Within sixty (60) days after the flling against
Mortgayor of any involuntary proceedings under such

-‘zfﬁjﬂzﬁﬁaf;
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Bankruptey Code or similar law, such proceedings
shall not have been vacated or stayed, or

The Mortgagor shall be adjudicated a bankrupt, or a
trustee or vaceiver shall he appolnted for the
Mortgagor or for all or the major part of the
Mortgagor’s property or the Premises, in any invole-
untary proceaeding, or any court shall have taken
jurisdiction of all or the major part of the Mort-
gagor’s property or the Premisaes in any involuntary
proceesding for the reorganization, dismelutien,
liguidation or winding up eof the Mortgagor, and
such trustea or receivar shall) not be discharged or
such jurisdiotion relinguished or vacated or stayad
on appeal or otherwise stayed within sixty (60)
days, or

T F o T e
T A e § 0 LR TS ‘ .

“he Mortgagor wshall make an arsignment for the
seneflt of creditors or shall admit in writing its
inability to pay itw debta generally as they baucma
due or zhal) ocondent to the appointmant of a re-
ceivar or trustee or liguidator of all ox the major
part of 1t® nroperty, or the Premises; or

If any default srall exlist under the provisions of
Sactlon 28 horeof or/ under the Asslgnmant) or

If default shal) ocontiivia for thirty (30) days after
notice thereo! by the Mort¢gsqee to the Mortgager in the
due and punctual performance or observance of any other
agreement or oondition herain  contailned, provided,
howavar, that in the evant of a 'default whioh is not
oapable of being cured within assiZ 30 day peried, the
time to cure the same shall be extensnd for an additional
J0 day period if within sald 30 day pericd, Mortgagor
shall inltiate and diligently pursue a Gourse of action
reasonably expavted to cure such defaule; orv

If any default shall exist undar the proviujona of the
Loan Documenta: or

(1) I1f any representation mada by or on behalf of Mertyagor
in connection with the Indebtednoss Hareby Secured, shall
prove untrua in any matorial respect:

then the Mortgagee is horeby authorized and empowered, at its
option, and without affecting the llen hereby creatod or the
priority of suaid lien or any right of the Mortgagee heraundar, to
declare, without further notice all Indebtodness Hereby Securad to
be immediately duo and payable, whather or not such default is
thareaftor remedied by tho Mortgagor, and the Mortgagoa may imme-
diately proceed to foreclose this Mortgage and/or exercise any
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right, power or remedy provided by this Mortgage, the Note, the
Assignment or by law or in equity conferred.

In any case in which under the provisions of this Mortgage Mort-
gagee has a right to institute foreclosure proceedings, whether
before or after the whole principal sum secured hereby is declared
to be immediately due as aforesaid, or whether hefore or after the
institution of legal proceedings to foraclose the lien hereof or
before or after judgment thereunder, and at all times until
confirmation of sale, Mortgagor shall forthwith, upon demand of
Mortgagee, surrender to Mortgagee and Mortgagee shall be entitled
to take and upon Mortgagee’s request to the court to be placed in
actual pcssession of, Mortgagee shall be placed 1in possession of,
the Premiscs or any part thereof, personally, or by its agent or
attorneys -us provided in Subsections (b)(2) and (c) of Section
£/15=1701 ¢f-riie Illinoils Mortgage Foreclosure Law (the “Act"), In
such event Morvgyagee in its discretion imay, with or without force
and with or wichout process of law, enter upon and take and
maintain or may apely tc the court in which a foreclousure is
pending to be placesd in possession of all or any part of sgald
Premises, together with 211l documents, hooks, racords, papers and
accounts of Mortgagor »r the then owner of the Premises relating
therato, and may exclude Murtgagor, it agents or servants, wholly
therefrom and may, as attornev in fact or agent of Mortgagor, or in
its own name as Mortgagee and under the powers herein granted,
hold, operate, manage and conirc¢l the Premises and conduct the
business, if any, therecf, eithwsr personally or by its agents, and
with full power to use such measurzs,. legal or equitable, as in its
discretion or in the discretion of i1¢s successors or assigns may be
deemed proper or necessary to enforce the payment or security of
the avalls, rents, issues, and profite 'of the Premises, including
actions for the recovery of rent, actions (in forcible detainer and
actions in distress for rent, and with fulli rower: (a) to cancel
or terminate any leame or subleasa for any cauz9 or on any ground
which would entitle Mortgager to cancel the sars; (k) to elect to
disaffirm any lease or sublease which is then sulbordinate to the
lien hereof: {¢) to extend or modify any then existliy leases and
to make new leases, which extensiona, modificatieons anu . new leases
may provide for terms to expire, or for optlons t¢ liassees to
extend or renaw terms to aexpire, bayond the maturity date of the
Indebtadness Heraeby Secured and beyond the date of the issinnce of
a deed or deads to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such leases, and tha
options or ather such provisions to be contalned tharein, shall be
binding upon Mortgagor and all persons whose intereats in the
Premises are subject to the lien hereof and upon the purchaser or
purchasers at any foreclosure sale, notwithstanding any redamption
from sale, discharge of the Indebtedness Hereby Securaed, satlsfac-
tion of any foreclosura decres, or lssuance of any cartificate of
sale or deed to any purchaser; (d) to enter into any management,
leasing or brokerage agreements covering the Premises; (e) to make
all necessary or proper repairs, decorating, renewals, replaca=
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ments, altervatlons, additione, pettorments and improvements to the

‘yPremises as to it may seem judiclous) (f) to insure and reinsurs

+the same and all risks Incidental to Mortgageo’s possession,

jfoparaticn and management theroof; and (g) to receive all ¢f such

havalls, rents, issues and profits; hereby granting full power and
authority to exercise each and every of the rights, privilegas and

{powars herein granted at any and all times hareafter, without
notice to Mortgager, Without limiting the gonerality of the
foragoing provisions of this Section, Mortgagee shall) also have all
powar, authority and dutiles as provided in Section 5/15~1703 of the
Act.,

Mortgzges shall not be obligated to perform or discharge, nor doas
it hareby undertake to perform or discharge, any obligation, duty
or liabilily under any leases. Mortgagor shall and doos heraby
agree to ladémnify and hold Mortgagee harmless of and from any and
all liability, Zoss or damage which it may or might incur by reason
of its performaice of any action authorized under this Section 29
and of and from-any and all claims and demands whatscever which may
be asserted against it by reason of any alleged obligatione or
undertakings on its part-to perform or discharge any of the terms,
covenants or agreements of Mortgagor. Should Mortgagee incur any
such llability, loss or drmage, by its performance or nonperfor-
manca of actions authorized by this Section, or in the defensa of
ary claims or demands, thke amount thereof, including ocosts,
expenses and reasonable attorneys' fess, together with interest on
any such amount at the Default Rxte shall be secured hereby, and
Mortgagor shall reimburse Mortgagea therefor immediately upon
demand.

20. Foreclosures. Whan the Indebtedness 'izreby Secured, or any part

thereof, shall become due, whether by accelaration or otherwise,

the Mortgagee shall have the right to foreciose the lien hereof for

such Indebtedness or part thereof. In any cui* or proceeding to

foraclose the lien herecf, there shall be allovs? and included as
additional indebtedness in the decree for sale, zll expenditures

and expenses which may be paid or incurred by or on kahalf of the

Mortgagee for attorneys’ fees, appraisers’ fees, cutlays for
documentary and expert evidence, stenographers’ charges, publica-

tion costs, and costs (which may be estimated as to itews to be

expanded after entry of the decree) of procuring all such akatvracts

of title, title searches and examinations, title insurance

policies, and similar data and assurance with respect to title, as

the Mortgagee may deem reasonably necessary elther to prosecute

such suit or to evidence to bildders at sales which may be had :
pursuant to such decree, the true conditions of the title to or the '
value of the Premises. All expenditures snd expenses of the nature (&

in this Section mentioned, and such expenses and fees as may be
incurred in the protection of the Premises and the maintenance of @&

the lien of this Mortgage, including the fees of any attorney M
employed by the Mortgagee in any 1litigation or proceedings -
affecting this Mortgage, the Note or the Premises, including y N
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grobate and bankruptcy proceedings, or in preparation for the
‘qommencemant or defense of any proceeding or threatened suit or

roceading, shall he immediately due and payable by the Mortgagor,
yith interest thereon at the Default Rate.

. -
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gl. Prooceds of Foreclosure Sale. The procesds of any foreclosure
cale of the Premises e&hall ba distributed and applied in the

ollowing order of priovity: Plret, on account of all costs and
expensas inoldent to tha foreclosure procssdings, including all
cuch items as are mentioned in Section 20 horenf; Second, all other
items whioh, under the torms herwof, constitute Indabtedness Heroby
Seoured additional to that evidenced by thu Note, with interest on
such lterm as herein provided; Third, to intersst remaining unpaid
upon the tiate) Fourth, to the principal remaining unpaid upon the
Note; and )astly, any ovarplus to tha Mortgager, and lte successor
or assigne; z= thelr rights may appear.

-
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22, Receiver, Uporn, or at any tlme aftar, tha flling of a complaint
to forecloge this Mortgage, the court in which such complaint is
filed may appoint a rezeiver of the Pramisesm. Such appointment may
be made elther before or after sale, without notics, without regard
to solvanoy or insolvercy ol the Mortgagor at the time of applioca-
tion for such receiver, and without regurd to tha than value of the
Premises or whether the sara shall bo then occupled ap 4 homestead
or nok; and the Mortgagee heraunder or any holder of the Note may
be appointed uas such recaiver., sunsh recmiver shall have the power
to collact the rents, iswues ana-profits of tho Premises during the
pendency of such foracloaure suit and, in caso of u sale and a
daficiency, during the full statutory poriocd ol redemption, it any,
whethar there be a redamption or not, uz well aw during any further
times when thu Mortgagor, except for ‘the intsvvention of such
racalver, would be entitled to colloction ¢f vuch rents, issues and
rofits, and all other powers which may be-panessary or are usual
n such cases for the protection, possasaion| oantrel, management
and operation of the Premises during the whole'of said pariod, the
court may, from time to time, authorize the receiver to apply the
net income from the Fromisea in his handa in paymeni in whole or in
part:

(a) The Indebtedness Hereby Seccured or the incdeitadnass
secured by any decree foreclosing this Mortgayge, or any
tax, special assessment or other lien which may be or
become superior to the lion hereof or of such decree,
provided such application is made to the foreclosura %%

gale; or Qb
() The deficlency in case of a sala and deficiaency. ?E
23, Insurance Upon Foreclosura, In case of an insured loss after ‘i
foreclosure proceedings have beaen instituted, the proceeds of uny

insurance policy or policies, if not applied in Restoring the ,
Improvements, as aforaesald, shall be used to pay the amount due in k
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ﬁﬁaccordance with any decree of foreclosure that may bhe entered in

< ;3 any such proceedings, and the balance, if any, shall be paid as the
» gourt may direct. In the case of foreclosure of this Mortgage, the
) ' court, in its decree, may provide that the Mortgagee’s clause

o A attached to each of the casualty insurance policles may be canceled
R 2 and that the decree creditor may cause a new loss clause to be
;T '} attached to each of sald casualty insurance policies making the
: " loss thereunder payable to said decree creditors; and any such

foreclosure decree may further provide that in case of one or more
redemptions under said decree, pursuant to the statutes in aach

such case made and provided, then in every such case, each and

every successive redemptor may cause the precading loss clause

attached ¢n esach casualty insurance policy to be canceled and a new

loss clausa to he attached thereto, making the loss thareunderx

payable tc sash redemptor. In the event of foreclosure sale, the

Mortgagee ‘ls < hwereby authorized, without the consent of the
Mortgagor, to -arsign any and all insurance policies to the :
purchaser at the rale, or to take other ateps as the Mortgagee may =
deem advisable Lo cause the interest of such purchaser to bhe

protected by any of reid insurance policles.

24. Waiver. The Mortgagor hereby covenants and agrees that it will
not at any time insist upen or plead, or in any manner whatevar
claim or take any advantags ol, any stay, exemption or extenslon
law or any so-called "Morator.um Law" now or at any time hereafter
in force, nor claim take or insiat upon any bensfit or advantage of
or from any law now or hereaftsr in force providing for the
valuation or appraisement of the Premises, or any part theraof,
prior to any sale or sales thereof to he made pursuant to any
provisions herein contained, or to decine, judgment or order of any
court of competent jurisdiction; or aftr: such sale or sales claim
or exerclse any rights under any statute now or hereafter in force
to redeem the property so gold, or any part thereol, or relating to
the marshaling thereof, upon fore:zlesure sale cr other enforcement
hereof. The Mortgagor hercby expressly wailves any and all rights of
redemption from sale under any order or decree of foreclosure of
this Mortgage, on lts own behalf and on behalf ol epch and every
person, excepting only decrae or judgment cred.tors of tho
Mortgagor acquiring any interest or title to the Priwises or
baneficial interast in Mortgagor subsesquent to the date hrzeof, it
being the intent hereof that any and all asuch rights of redanption
of the Mortgagor and of all other persons are and shall be deaemed
to be hereby walved to the full extent permitted by the provisions
of Chapter 735, Section 5/15-1601 of the [llinois Complled Statutes
or otheyr applicabla law or replacement statutes, The Mortgagor will
not invoke or utilize any such law or laws or otherwise hinder, ,

delay or impedo tho oxecution of any right, power or remedy herain %%

or otherwlno grantaed or delegated to the Mortgagea, but will suffer v

and psrmit the exwcution of every such riyht, power and remedy as N

though no suah law or laws had beon made or enacted. If the Mort- g;

gagor is a trustes, Mortgagor reprasents that tho provisions of
this Saction (including the walvar of redemption rights) were made
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at the express diraection of Mortgagor’s beneficiaries and the
persons having the powar of direction over Mortgagor and are made
on behalf of the Trust Estate of Mortgagor and all beneficiaries of
Mortgagor, as well as all other persons mentloned above.

T E T e E AR T

25. Assignment. As further security for the Indebtedness Hereby
Secured, the Mortgagor has, coacurrently herewith, executed and
delivered to tha Mortgagee a separate instrument (heraein called the
"Assignment") dated as of the date hereof, wherein and wheraby,
among other things, the Mortgagor has assigned to the Mortgagee all
of the rents, issues and profits of any and all leases and/or
rights ¢¢ management of the Premises, all as thersin more specifi-
cally se. forth, which said Assignment is hereby incorporated
hereln by <oterence as fully and with the same affacts as Lf set
forth hereir at length, The Mortgagor agrees that it will duly
perform and orsarve all of the terms and provisions on ite part te
be performed a:id:. observed under the Assignment. The Mortgagor
further agrees tast it will duly perform and observe all the terms
‘and provisions on leszsor’s part to be performed and observed under
any and all leases of che Premises to the end that no default on
the part of lessor shall exist thereunder. Nothiny herein contained
shall be deemed to obligate the Mortgagee to perform or discharge
any obligation, duty or liepility of lessor under any leage of the
Premises, and the Mortgager =nall and does hereby indemnify and
hold the Mortgagee harmless ‘rom any and all liability, loss or
damage which the Mortgagee may or might incur under any lease of
the Premises or by reason of the Jssignment: and any and all such
liability, loss or damage incurred ty the Mortgagee, togethar with
the coste and expenses, Iincluding cvasonable attorneys’ fees,
incurred by the Mortgagee in the defeiise of any claims or demands
therefor (whether succegsful or not), =iall be so much additional
Indebtedness Hereby Secured, and the Mortgigor shall reimburse the
Mortgagee therefor on demand, together with ixterest at the Default
Rate from the date of demand to the date of payment, Mortgagor
covenants and agrees that it shall not enter <into any lease or
‘leases covering more than 10 percent of the rentawlad .square feet of
the Improvements, without first obtaining the prior written consent
of Mortgagee.

L]

26. Mortgagee in Possession., Nothing herein contained’ shall be-
construed as constituting the Mortgagee a mortgagea in pozsession .
in the abserce of the actual taking of possession of the Premises
by the Mortgagee.

27. Business Loan. It is understood and agreed that the loan
evidenced by the Note and secured hereby is a business loan withinid
the purview of Section 205/4 of Chapter 815 of Illinois Compiled &
Statutes (or any substitute, amended, or replacement statutes) 03
transacted solely for the purpose of carrying en or acquiring the 0
business of the Mortgagor or, if the Mortgagor is a trustes, for f}
the purpose of carrying on or acgquiring the business of the bena-
ficiaries of the Mortgagor as contemplated by sald Section, ;3
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~R8.,  Environmental Conditions., Mortgagor reprosents that (i)
Mortgagor has not used Hazardous Materlals (as defined hereinafter)
QOn, from or affecting the Premises in any manner which violatas
(federal, State of Illinois or any Illinols unit of local govern-
*mont'u laws, ordinanoces, rules, regulations, or policies governing
ehe use, satoragae, treatment, transportation, manufacture, refins-
‘ment, handling, production or disposal of Hazardous Mautaeriale, and
that, to the best knowladge of Mortgager, no prior owner of the
Premison or any tenant, subtanant, occupant, prior tenant, prior
subtonant or prior occupant has used Hazardous Materials on, from
or affecting the Premises in any mannor which violuates faderal,
state o local lawe, ordinances, rules, regulationm or policies
governing the use, storage, treatment, transportation, manufacturs,
refinement, handiing, production or disposal of Hozardous Materi-
ale) and {il) Mortygagor has never received any notice of any
violationz o0 federal, S8tate of Illinois or Illinois looal
govarnmental urit laws, ordinances, rules, regqulations or policies
governing tho ure, storage, troatment, tranaportation, manufacturs,
refinement, handiino, production or dispoeal of Hazardous Materials
and, to the best Knawlsdge of Mortgagor, there have buen no actions
commanced or threatane=. by any party for noncompiiance. For
purposes of this Mortgege, "Hazardous Materials" includes, without
lJimitation, any flammabla oxplusives, radicactivo materials,
hazardous materials, hazardour wastes, hazardous or toxic substanc-
es or realated materinlo detined in the Comprehensive Environmental
Response, Compensation and Liabiiity Act of 1980, as amended (42
U.8.C, Sections 9601, at seq.}, thu Hazardous Materials Transporta-
tion Aat, as amanded (42 U.8.¢ dnctions 1801, ot seq.), the
Resource Conservation and Racovery ‘Act, as amended (42 U,5.C,
Sections 9601, et wsoq,), and in toa regulations adopted and
publications promulgated pursuant there%o.

L=

ey e,

Mortgagor shall keep or cause the Premleur to ba Kept free of
Hazardous Materials, and, without limiting the izvegoing, Mortgagor
shall not cause or permit the Premises to be. uantd to genarata,
manufacture, refine, transport, treat, store, hancis, diopose of,
transfer, produce, or procews Hazardous Materialr, axcept in
compliance with all applicable federal, state and locu) laws and
rogulations, nor shall Mortgagor causs or pormit, as 4 cesult of
any intentional or unintentional act or omisalon on the part of
Mortgagor a release of Hazardous Materials onto the Prem.ses or
ento any other property, and Mortgagor shall use its bept efforts
to prevent any intentional ast or omission on the part of any
tenant, subtenant or occupant from releasing Hazardous Matarials
onto the Premises or ento any other property,

Mortgagor shall (1) conduct and compiete all inveatigations,
studles, sampling and testing, and all remedial, removal and other
actions necesaary to clean up and remove all Hazardous Matarials,
on, under, from or affecting the Premises In accordance with all
applicable federal, state and local lewa, ordinances, rules,
regulations and policies, to thae rueasonable satisfaction of
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Ay «Mortgagee, and in accerdance with the orders and directives of all
' nfederal, state, and local governmental authorities and (ii) defend,
iy Andemnify and hold harmless Morigagee, its employees, agents,

"ﬁ .pfficers and directors, from and against any claims, demands,
Eenaltias, fines, 1liabilities, mettloments, damages, costs or
-pxpenses of whatever kind or nature, known or unknown, contingent

v +or otherwise, arising out of, or in any way related to, (a} the
’ : grasence, disposal, release or threatened release of any Hazardous
Materials on, over, under, from, or affacting the Premises or the
soil, water, vegetatlon, buildings, personal property, persons or
animals thereon; (b) any perscnal injury (including wrongful death)
or property damage (real or personal) arising out of or related to
such Hazsrdous Materials; (c) any lawsuit brought or threatened,
settlemer: reached or government order relating to such Hazardous
Materials| and/or (d) any violation of laws, orders, requlations,
requirements or demands of government authorities or any policies
or requiremerts. of Mortgagee, which are based upon or in any way
related to such Fezardous Materials including, without limitation,
reasonable attorasys’ and consultants’ fees, investigation and
laboratory fees, court costas, and litigation expenses,

Mortgagoyr shall provide Mortgagee, within fourteen (14) days aftar
Mortgagee’s written requast therefor, with (i) a written hiatory of
the use of the Premises; ~including 1in particular, but not in
limitation, any past militauy. industrial, or landfill use of the
Premises, and specifically indicating In such yresponse the
presence, if any, of undarground storage tanks; (li) if msuch
underground storaga tanks do ex/s., evidence of maintenance and
repair thereof, copies of any and @l claan~up or removal ordera
lssued by any fedesral, state or local yovernmental agancy, and, if
needed in Mortgagee’s judgment, ev.dance of removal of such
underground storage tanks; and (iil) written indications from the
reglonnl office of the federal Environmantol Peotection Agency, and
any state Environmental Protactlon Agency whelner the Premises have
been used for the storage of oil, hazardovs waete, any toxic
subatance, or any Hazardous Matarial.

39. Qontasts. MHotwithstanding anything to the ocatrary harein
contained, Mortgagor shall have the right to contest iy Zvoropriate
legal proceedings diligently prmmecutod any Taxes .irposed or
assassed upon the Premises or which may ba or bacome a li¢n thereon
and any mechanics’, materialmen’s or other lians or claims ®cr lien
upon tho Premimes (all herein called "Contested Liens"), and no

Contested Lien shall constitute an Event of Default hereunder, if,
but only 1if:

(a) Mortgagor shall forthwith glve notlce of any Conteasted
Lian to Mortgagoe at the time the same shall ba asserted;

(k) Mortgagor shall deposmit with Mortgagee the tull amount
(horein callad the "Lisn Awount™) of such Contested Lien
or which may be securad thoraby, togather with such

1z w28
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amount as Mortgageae may reasonably estimate as interaust
or penalties which might arise during the period of
contest; provided that in lieu of such payment Mortgagor
may furnish to Mortgagee a bond or title indemnity in

such amount and form, and issued by & bond or title
insuring company, as may be satisfactory to Mortgagee:;

(c) Mortgagor shall diligently prosecute the contest of any

Contested Lien by appropriate legal proceedings having
the effect of staying the foreclosure or forfeiture of
the Premises;

(&) Mortgagor shall pay such Contested Lien and all Lian R

Anounts together with interest and penaltles thereon (i)
i and to the extent that any such Contested Lien shall
ba Jotermined adverse to Mortgagor, or (ii) forthwith
upon-Jdzmand by Mortgagor if, in the opinion of Mortgagee,
and notwithstanding any such contest, the Premlses shall
be in-‘jeopardy or in danger of being forfeited or
foraclosed; urovided that if Mortgagor shall fail so to
do, Mortgagse may, but shall not be required to, pay all
such Contested Llens and Lien Amounts and interest and
penalties thereun and such other sums as may be necessary
in the judgment of the Mortgagee to obtain the release
and discharge of sush liens; and any amount expended by
Mortgagee 4in so doing, shall he so much additional
Indebtedness Hereby Secured bearing interest at the
Default Rate untll paid, and payabla upon demand; and
provided further that Mortyjagee may in such case use and
apply for the purpose moniss deposited as provided in
Subsection 29(b) above and nav-demand payment upon any
bond or title indemnity furnishea as aforesaid,

30. Title in Mortgagor’s BSuccessors. In the a@vant that the owner-
ship of the Premises or any part thereof becomes vested in a person
or persons other than the Mortgagor, the Mortgagre may, without
notice to the Mortgagor, deal with such successor or successors in
interest of the Mortgagor with reference to this Mortgiaae and the
Indebtedness Hereby Secured in the same manner ag .with the
Mortgagor., The Mortgagor will give immediate written notica to the
Mortgagee of any conveyance, tranafer or change of ownarship
of the Premises, but nothing in this Section 30 contained shall
vary or negate the provisions of Sectlon 17 hereof.

31. Rights OCumulative. Each right, power and remedy herein con-
ferred upon the Mortgagee 1s cumulative and In addition to every
other right, powar or ramedy, express or implied, given now or
hereafter existing, at law or in equity, and each and every right,
power and remedy hereln set forth or otherwise so existing may be
exercised from tima to time as often and in such order as may he
deemad eaxpedient by the Mortgagea, and the exercise or the
beginning of the exercise of ona right, power or remedy shall hot

27
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be a walver of the right to exaercise at the same time or thereafter
any other right, power or remody; and no delay or ominsion of the
Mortgagee in the exarcise of any right, powsr or remedy accruing
Rereunder or arising otherwise shall impair nny such right, power
r remedy, or be construed to be a walver of any default or
cquiescence therein.
ia. 8uccessors and Assigne. This Mortgage and each and every
govenant, agreement and other provision hereof ahall be binding
upon the Mortgagor and its successors and assigna (including,
without limitation, each and every from tims to time record owner
of the Tremimen or any other person having an interest therain) and
shall inure to the benefit of the Mortgages and its succassors and
assigns, ‘wheraver herein the Mortgagee is referred to, such
referance s'iall be deemad to includs the holder from time to time
of the Note, Whether so expressed or not; and each such from time
to time holder.©f tha Note shall have and enjoy all of the rights,
privileges, powors, options, benefits and security afforded hereby
and hereunder, and may aenforce every and all of the terms and
provisions hereof, zs fully and to the same aextent and with the
same effoct as if such Ifrom time to time holder was herein by name
specifically granted auch rights, privileges, powers, options,
benefits and security ard was herein by name designated the
Mortgagee.

33. Provisions doeverable. The unenforceability or invalidity of any
provision or provisions hereof siizil not render any other provision
or provisions herein contained unanforceable or invalld.

34. Waiver of Defense. No action for tre enforcement of the lien ox
any provislon herecf shall be subject %o any defanse which would
not be good and available to the party irterposing the same in an
action at law upon the Note.

35. Captions and Pronouns. The captions and headings of the various
gsections of this Mortgage are for convenience only, and not to be
construed as confining or limiting in any way the sczne or intent
of the provisions hereof, Whenever the context requiles or permits,
the singular number shall include the plural, the niural shall
include the singular and the masculine, feminine and neute:, genders
shall be freely interchangeable,

36. INTENTIONALLY DELETED.

37. Maximum Indebtedness Hereby Secured and Future Advances. In
no event shall the Indebtedness Hereby Secured exceed
$4,600,000.00. This Mortgage secures the repayment of all advances
that Mortgagee may extend to Mortgagor under the Nota, and secures
not only existing indebtedness, but also securss future advances,
with interest thereon, whether such advances are obligatory or to
be made at the option of Mortgagee to the same extent as if such
future advances were made on the date of the executlon of this
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Mortgage, and although thure may be no indaebtedness outstanding at
tha time any acdvance is made,

8. Addressas and Notices. All notices or other communications

ereunder to elther party shall ho (a) in wrlting and, if maileq,

hall bo deamed to be given on the socond Busineas Duy after the

ate when deposited in the United States Mall, by Raogistered or
Certified Mall, postage prapald, or if personally delivered, shall
be deemad given upon delivery, addressed ag provided herelnafter,
or (b) sent by facaimile (effective upon confirmation of transmis~
sions), and {¢) addressed:

If to lertgagor: c/o Motro Resources Investments
210 West 22nd Streat
Sulte 137
onk Brook, Illinois 60521

with a copy toi DI MONTE SCHOSTOK & LIZAK
1)00 Wewt Higgine Rood
Suite 200
Park Ridge, Illinole 60068
AM'DNt  Stephen J. Schontok, Eaqg,

If to Mortgagoee: Flrat National Bank of Northbrook
1300 Meadow Roadl
Morthbrook, Tllinois 60062
A™He  Commarcinl Reoal Esmtate

with a copy to: Brian k. Devaeou
DI MONTDE SCHODTOR & LIZAK
1300 Weat iilaging Road
Suite 200
Park Ridgae, I)iinois 60068

or to either party at such other addressos za such party may
designate in a written notlce te the other party, - "Buninass Day"
shall mean any day, when Mortgagor is opan for buskinosg other than
Saturday, Sunday or any othar day on which natiGonol banks in
chicago, Illinois are not open for buminess,

39. Mortgagor Will Not Disoriminate, Mortyagor covenants and-agrees
at all times to bs in full compliance with provisions -of law
prohibiting discrimination on the basis of race, color, creed or
natlonal origin including, but not limited to, the requirements of
Title VIII of tha 1968 Civil Righta Act, or any substitute, amended
or replacement Acts.

40, Interast at the Dafault Rate. Without limiting the ganerality
of any provision herein or in the Note contained, from and after
the oocurrence of any Event of Dofault hereunder, all of the
Indebtedness Hereby Secured shall bear interest at the interest
rate after maturity or acceleration ae zat forth in the Note.
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it 41, Condition of Title. Mortgagor represents that it is the owner
,j in fee of the Real Estate as so described on Exhibit A hereto, all
¥ of which is encumbered hereby as security for the Indebtedness

4 Hereby Secured as herainabove more fully set forth,

1& IN WITNESS WHERECF, CHICAGO TRUST COMPANY, not personally, but

4 as Trustee as aforesaid, has caused these presenta to be signed by

- one of its Vice Presidents or Assistant Vice Presidents and its
corporate seal to be hereunto affixed and attested by its Assistant
Segretary, all on and as of the day, wenth and year first above
written.

CHICAGO TRUST COMPANY, as Trustee as
aforasaid

"SEEATTACHED EXCULPATORY

By: “CLAUSE FOR SIGNATURE
Title:

ATTEST:

Title:







-.:-.E..

UNOFFICIAL COPY

DATED TOMITH _

1 it is exprassly understood and agreed by and belween Ihu parties herato, anything lo the contrary

notwithstanding, that each and ali of the warranties, indemnities, reprasentations, covanants,
undertakings and agreements harein made on the part of the Truslee while in form purporting to be
the warranties, indemnites, representations, covenants, undartakings and agresments of safd Trusiae
are neverthaleas sach and evary cne of them, made and intendad not as persanal warranties,
indamnitie, <eoreseniations, covenanls, undentakings and agreaments by the Trustee or for the
purpase or wini.the intention of binding sald Trustee personally but are made and intdnded !or the
purpase of tinding only that partion of the trust property specifically described herein, and this
instrument is executat and deliverad by sald Trustee nol ir its own right, but solely in tha exercise of
the pawers confeired vuan it as such Truslee; and that no personal llability ar personal responsibility
Is assumed by not shail-atunv ime be assertad or enforcenble against The Chicago Trust Company,
on account of this instruman. ar on aceount of any warranty, indemnity, representaticn, covenant of
agreement of the said Truscee in this instument contained, sither expressed or implled, all such
personal liability, if any, being e@rissly waived and réleased,

IN WITNESS WHEREOF, The Chicagt Trust Company, nol parsonally, bul as  Trustes as aforesaid,
has caused these presants to ba sigried oy ts Assislant Vice President, and its corporate seat to be
rereunto affixed and attested by its Assistar( Sacietary, the day and year first above written,

[ L A R L] Hed
- .-

DATE Lz 00T 10 409

CORPORATE

SEAL

Carhorate Saal

STATE OF ILLINOQIS )
) I, the undersignad, a Notary Publiz In” sindfar the
COUNTY QF COOK ) SS. Caunty and State aforesald, DO HEREBY CERTIFY,
that the abcve namad Assistant Vice President snd
Assistant Secretary of The Chicage Trust Company, personally known to me (o be the same persenis
whosa names are subscribed to the forsgoing instrument as such Assistant Vs Prasident and
Assistant Secrstary raspactivaly, appaared before me this day in person and acknowledged that they
slgned and delivared the sald instrument as their own free and voluntary act and as the frae and
voluntary act of said Company for the uses and purposes therein sat forth; and the sald Assistant
Secretary then and there acknowledged that sakl Assistant Secretary, as custodian of the corporate
seal of said Company, caused the carparate seal of sald Company lo be atfxed 1o sakd instrument ws
said Assistant Secretary's own free and voluntary act and as the free. and volunlary act of sakl
%36V uses N oY s theraln sat forin,

"OFFICIAL LZAL"
TEREBA WESCL|TZ Given under my hand and Notarial Seal this / day
Notary Public, Blata of llinois of 1866,
My Commlission Explrea 4/8/08 =g
$000 00000000050 35000000009 e
—\- - / v
Notarial Seal Pl AR D i

C \WIRATHOWYRDCCIVOARXCULA LTR \ / o L/

EXECUTION W CULPATORY CLAUSE FOR THE CHIC 0 ust CO ANY, TRUSTEE UNDER
TRUST #__ o5 ACHED TO THAT _

DE_FORTHBAOK

AL TAIRLY
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THAT PART OF THE MORTHEAMT L/4 OF THE NORTNEAST 1/4 OF SECTION 19, TOWMSMIP 40
NORTH, RANGR 11, EASYT OF THR THIRD PRINCIPAL MERIDIAM, DRYCRIARD AS FOLLOWD:

PARCEL 4

COMMENCING AT A POINTT ON THE NONTH LINW OF SAID WORTHRAST 1/4 OF THE MORTHRAST
174 WMICH I8 1292.6 PRET (1290.3%0 MEASURKD) WRAT OF TR NORTHEAST COMNER OF SAID
HORTHEAST 1/4 OF TUE NORTHRAST L/4; THENCE JOUTH ALONG A CENTHR LINR OF THE MAIN
TRACR OF THE CHXCAIO SUDURBAN RAILMAY, A DISTANCR OF 406,44 PURT TO TUR HORTM
LING OF WRST DAKIN STRERT: THENCH BAYT ALONG THE NORTH LINR QU WEST DAXIN STRERT,
A DISTANCE OF 4% FERT, THENCE NORTH ON A LINE PARALLRI WITH AMD 08 PRET RAST OF
THE CZINTER LINE OF SAID TRACK, A DISTANCE OF 406,41 PRET 10 THE NORTH LINT OF
SAID NORTHEAST L/4 OF THE NOWTHRANY 1/4) THENCR WRS'T ALONG THX NORTH LINE OF SAIU
NORTHEAST /4 OF THE NORTHEAST L/4 A DISTANCE OF 9% FERT TO TUR POINT OF
UEIINGING  UAXCEPTING THFRM THE NORTH 11 PEGT LYIND IN WRSY IRVING DARK RGAD)
TCOETHRR WY THAT PART OF THW WRST 3 RODS OF UAID NORTHEAMT 1/4 OF TUR MORTHEAST
1/4 LYTINO JCumi OF THE MORTH 33 FORT OF SALID NORTHEAST 1/4 OF THE NORTHEALT 1/4
AL LYING HORGH ST THE NORTH LING OF WRST DAKIN STRERT AND LYING WRAT OF THE
CEITER LINE OF SMLP-CHICACO JUDURDAN RAILWAY,

PARQEL 2

TIOT PART OF THE NORTHMEASC 1/4 QF THE NORTHEAST 1/d OF YRCTION 19, TOWNSHIP 40
NORTH, RANQE 13, EAST QI THI THIRD PRINCIPAL MERIDIAN, DRSCRIUKD AS FOLLOWS;

COMMENCING AT A POINT ON THE NORTH LINW OF SAID HORTHRAST 1/4 OF THE NORTHRAST
/4 WHICH I8 1292.6 FRRT {1290.5 MNiAQURBD} WRAT QF TUE MORTHRAST 1/4 CORNRR OF
SAID NOWTHEAST 1/4 OF THRE NORTHEAST 1,4 THENCE OUTH ALONG THE CENTER LINR OF
THE MAIN TRACK OF THE CHICAQO SUNURDAM RATILWAY, DISTANCE OF 472,44 FEET TO THR
SOUTH LINE OF WEST DAKIN STRERT FOR A POTUY OF DRUINNING; THRNCE CONTINUING SQUTH
ALQUG THE CENTER OF SAID TRACK, A DISTANCI OP 187.56 FERT TO A PQINY 680 FRRT
SOUTH OF THE NORTH LINR OF SAID NORTHEAST 1/ 4Ff THE NORTUKAST L/4; THRNHCE RAST
AT RIOHT ANGLES TO SAID CRWTRR LING QF SAID TALOW, A DISTANCE OF 0% FRRT; THENGE
NORTH ON A LINE PARALLRL WITH AND u8 FEET BAYT OF QAR CRMTER LINE A DISTANCR OF
187.39 FEKT TO 'THRE SOUTH LINE OF WRIT DAKIN STRELW: TUENCE WRST ALONG THR SQUTH
LINE OF WRST DAKIM STREET; A DISTANCE OF 88 FEET TO 7nF POINT OF BECINNING,
TQURTHER WITH THAT PART OF THE WRST 3 RQDS OF THR NORTHAPGT 3/4 OF THR NORTHRAST
1/4 OF SAID SECTION 19, LYING NORTH OF A LIRE DRAWN AT RIGHT ANGLES TO THRE CENTER
LINE OF AFORESAID TRACK FROM A POINT G60 FERT SQUTH OF (MRALURED ON THE CENTRR
LINE OF SAID TRACKI THR NORTH LIRE OF SAID NORTHEAST 1/4 OF TUE YORTHEAST 1/4 AND
LYTNG 30UTH OF 'THE SOUTK LINE OF WEST DAKIN STREKT AND LYING Wug™ oF THE CENTER
LINE OF SAID MAIN TRACK OF THE CHICAGO SUDURBAN RAILWAY.

PARCEL J:

LOTS 2 TO 10, INCLUSIVE, IN THE RESUBDIVISION OF LOT3H 1 TO % INCLUSIVE AND LOT 26 IN
BLOCK 1 IN D. 8. DUNNINGS SUBDIVISICH OF TUE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, RAST OF THE THIRD PRINCIPAL MBRIDIAN, (BUT
EXCLUDING FROM THE FOREQOING PARCEL 1, THE FOLLOWING PARCELS “AY AND *av:

{A} THE SOUTH 149,80 FEET OF LOTS 6 AND 7 ANO TUE SOUTH 149.80 FEET OF THE WRST Q.94

FEET OF LOT 0 IN THE RESUBDIVISION OF LOTS L TO 9, INCLUSIVE, AND LOT 26 IN BLQGK 1:8
IN D, S. DUMMINGS $UIDIVISION OF THE HORTHWEST 1/4 OF THE NORTHRAST 1/4 OF SECTION ()
19, TOWHSHIDP 40 HORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN; L

{B) THE SOUTH 149.80 FRET OF LOT & (EXCEPT THE WEST 0,94 FRET TUEREOF) AND THE NORTH
G¢.53 FEET QF THE SOQUTH 150,33 FEET OF THE EAST 11 FEET OF SAID LOT 0, TOSETHER WITH
THE SOUTH 150.33 FEET OF LOT 9 AND THE SOQUTH 150.13 FRET OF LOT 10 (EXCRPT THE EASRT >
13,18 FEET OF SAID LOT 10} ALL IN THE RESUBDIVISION OF LOTS 1 TO 9, INCLUSIVE AND IQT
26 IM BLOCK L IN D. 3, DUNNINGS SUHDIVISION OF THE NORTMWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 19, TOWNSHIP 40 NOATH, RANUE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN,
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CEL 4
L THAT PART OF THE PURLIC ALLEY RUNNING EAST AND WRST THROUGH SAID RESUBRIVISION
ALL THAT PART OF THE NORTH 66TH AVENUE LYING EAST OF AND ADJOINING SAID BLOCK 2

BETWEEN THE SQUTH LINE QF IRVING PARK BOULEVARD RND THE NORTI LINE OF DAKIN
AVENUE,

PARCEL S

ALL THAT FART OF VAC NORTH NERNAH AVENUG BRING 66 PEET IN WIDTH LYING WEST QF AND
ADJOTHING THL WRST LINE OF THNT PART OF LOT ‘A’ RUNWING SOUTH FROM THR MOST NORTHERLY
LINE OF SAID LOU/AND LYING SOUTH OF AND ADJIOINING THE SAID MOST NORTHERLY LINR OF LOT
‘A’ PRODUCED WEST Zo) PEET, SAID DESCRXBED LINE DEING IDENTICAL WITH THE SOUTH LINE OF
WRST DAKIN STRERT I¥ mOUNT OLIVE CEMETERY ASZ0CIATION'S CONBOLIDATION, BRING A
CONSOLIDATION OF PART O+ THE NORTHEAST 1/4 OF SECTION 19, TOWNUMIPR 40 NOWTH, RARGE
13, EAST OF THE THIRD #RIVCIPAL MERIDIAN, SAID PART OF PUDLIC STARET HRRBIN BRING
FURTURR QESCRIBED AS ALL DMAS PART OF NORTH NEEMAH AVRNUE LYING DETWERH WHST DAXIN
STREET AND THE SOUTHERLY TRIMINGD OF SAID NORIN NGRMAH AVRMUE APPROXIMATRLY 187.34.
FERT SQUTH THRRBOF, A9 MEASURAD ALONG THE BAST LINE OF SAID STREST,

PARCEL 41

TUE SQUTH 149.00 PEET OF LOTY € AND 7 ANO TR SOUTH 14Y,00 PRRT OF THE WEST 0,34 PEET
OF ROT 4 TN THR RESUBDIVISION OF LOTY L W9 7 INCLUSIVK, AND LOT 26 IN BLOCK % IN O, .
S, DUNNING'S SUBDIVISION QF THE NOWTHMRST o/9 00 TIKE NORTHEAST 1/4 OF HRCTION 19,
TOWHNSHIP 40 NORTH, RANGR 1), BAST OF THE THIRD ¢RINCIDAL MERIDIAN,

PARCEL 7

TUE SCUTH 149,00 PURT OF LOT 0 (RXCRPT THE WEST 0.94 ¥aPy THEREOR) AND THR NORTH 0,8)
FERT OF THX SOUTH 180,33 FRET OF THE § 11 PP OF LOT § AN MBS 180,37 T OF LOT 9
ANDYTHE SOUTH 150,33 FRET OF LOT 10 {BXCHDT THRE KAST 19,15 2727 OF SALD 1OT 10)  ALL

IN THE RESUMDIVIGION OF LOTS 1 TO 9 INCIUSIVE, AND LOT 26 IM BLOTK L IN D, §,

OUNNING'S SUWDIVISICH OF THE NORTHWRIT 1/4 OF THE NORIHMEAST 1/4 OF SZVTION 19,
TOWHSHIP 40 NHORTIU, RANGE 13, RAST OF THE THIND PRINCIDAL MRRIDIAN, ALS YN COOK
cownrry, ILLINOXG,
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