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3 evidenced by Barrower's note dated the samadate as this Securlly Instrument ("Notg"), which pravides for monthly .

1 | . DEPT-01 RECORDING 93100
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55‘:» . WSS CG R-PE-BR4 124
LOANNO. 6898692 | . COOK cuum'r RECGPDER ]
- {Spaco Above This Line For Recording Data) } ‘,
MORTGAGE SR :a/gv/ o
THIS MORTGAGS (‘Security Instrument’) ls givenon October 15, 1996 . The mortgagorls . * L

AMERICAN NATTONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, =~
43, J8USTEE UNDER TRUST AGREGNENT DATED OCTOBER L6, 1931 AND KNOWN AS TRUST rl;gmmz

awer’).
ThlsSecurltylnstrumen’ RoManta 01d Kent Hortgage Company

which is organized and existing ur«/er the laws of THE UNITED STATES OF AMERICA , and whose address Is -
28 N Grove, €lgin, 1. 60120 : JLenderty.
BorrowarowesLenderthaprlnc}pa!svmofrwo Hundretd Savan Yhousand Dollars and na/l00
Dollars (U.S, $ 207,000.00 -. j. Thisdebtls

yments, with the full debt, if not pald earlicr, due and pa z’ ableohovember 1, 2028 This Security .
natrument secures 10 Lender: (a) the repaymeni o the debt evidenced by the Note, with Interest, and &l renswals; ,
extenslons and modHlcations cf the Note; z b) the payment of all other sums, with Interest, advanced under paragraphq
10 protect tha securlty of this Securlty Instrumant; el (2) the performance of Borrower's covenants and agreemants
under this Security Instrument and the Note. For this purpesa, . Borrower doss hereby montgage, grant and convey to

Lender the fallowing describad proparty focatedin Coo!

LGT 5 1N THE SUBOIVISION OF LOT {1 OF SUB-BLGCK.3 IR T.J. FOSTER'S SUBDIVISION T
OF BLOCKS 3 AND 14 AND OF LOY 27 IN CAMPBELL'S S4EDIVISION OF BLOCK 4 1N o
MORRIS AND OTHERS SUBDIVISION OF THE WEST 1/2 OFCTUF SOUTHWEST 1/4 OF SECTION .
18, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRIWCIPAL MERIDIAN, IN ; .
COOX COUNTY, ILLINOIS, ' : : ‘ ‘

N
<‘u,
2%, m

v |

.

e

17+16-316-082-0000 | e

which has the addressof 2245 WESY PSOLK STREERT . CHICAGO . S
{Stroat) : [City) ‘ Ji..

Hlinols 60612 {("Froperty Address“)' : :
(%ip Cade) : M

TOGETHER WITH alt the improvements now or hereafter erecled on the property, and all easemants, ' b

appurtenances, and fixtures now or hereafter a part of the propenty, All replacerments and additions shati also be
covered by this Security Instrument, All of mu 1oregolng ls referred to In this Security instrument as the "Property.”

BORROWER COVENANTS thal Borrowar I8 lawfun; seised of the eclale hereby convared and has the right to
mongege, grant and convey the Property and that the Property is unsncumbaered, excep! for encumbrances of racord,
Borrowgsr warmntfs and EJN defend generally the titie to the Proparty agalnst all claims and domands, subject to any.-
encumbrancas of recor
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~ pramiums required to obtaln coverage substantially equlvalent to the mortgage insurance "pravlousty in effect, at & cost

UNOFFICIAL CORYo .

,‘;

All Insurance poiicies and renewals shall be acooptablo 10 Londor and shall include a stanctard mongage clauee.
Lendar-shall have the right 10 hold tho policles ar ronewals, It Leider roqulres, Borrowar shall promptly give to Loncer
ol radeipts of pald promiuma and ronowal notioes. In the event of ioss, Rorrowar shalt %Na prompt natice lo the
Inaur’nce carrior and Lendior, Loncier may maka proof of loss !f not made promplly by Borrower,

#‘nloss Lendor anct Gorrowor othorwise agree In writing, insurance proceods shall ba appliod Lo restoration or repalr
of thé Propenty damaged, f tho rostorallon or ropalr (s ocunomlcnlIY foasible and Lencier's sacurity |s not lossenod. If tho
restoration or repair I8 not sconomically feasible or Lendor's seourily would bo leasened, the insuranas procesds shall
Yo applled 10 tho sums securad by thia Seourity instrimant, whathar or not then due, with any exooss pald to Borrower.
if Barrower abandona the Proporty, or toes not answer within 30 clays a notloe from Lendar that the insurance carrler
has offored to seitla & clalm, then Lanclar may coflect the Insurance procesds, Lencler may uga the proceeds to rapailr
or restore the Proporty or to pay suma sooured by this Seourity Inatrument, whether or not then due. The 30-day perlod
will begin whon the notice ls given, '

Unless Lonciar and Borrawer otherwiso &gree In writing, any application of proceads to prinolpal shall not extend or
postpons the due uate of the monthly payments referred 1o In pamgraghs 1 and 2 or changa the amount of tho
paymenta. i under pararaph 21 tho Proporty s acqulrad by Lendor, Borrower's right to any insurance pollales and
proceeds rasulting from drmage to tho Proporty prior to the deciulsition shall paso 1o Lendar to the extent of the sums

~ gecured by this Seourlty inatr.ment Improadiatoly prior 1o the sequlsition,

8, Qocupanay, Prazarvitios. Maintenance and Protoction of the Propsrty; Borrowar's Loan Applioation;
Leaseholds, Borrowar shall ocoury, establish, and use the Propaeny as Borrower's principa rosidonce within sixty days
alter the exacution of thia Seourlty [nesument and shall coniinue to ocoupy the Proporty as Borrower's principal
raskionce for at Ieast ane year alter the 2ate of oceupancy, uniess Londor otharaiss agraos In writing, which consent
ghall not bo unreasonably withheld, or urlesa extenuating clroumstances exist which are beyond Botrower's contrel,
Borrower shall not destroy, tamage or Impalr tha Propenty, aliow the Proparty to deterlorate, or commit waste on the
Proparty. Borrowor shall bo In defeult if any firfeliure actlon or proceading, whether civil o orimingl, ia begun that In
Lendar'a cioocl falth judgmen! could result in forfaitire of the Propaerly or atherwise materially impair the Hien oreated by
thls Seourlly Instrument or Lendar's security intarers. Dorrower may curo such a defaull and reinstate, as providad In
paragraph 18, by causing the action or proceading v ke dismissed with a rullng that, in Lendor's good falth
determination, precludes forfelture of the Borrower's Inierest-in the Property or other material Impalrment of the ilen
croated by this Security Instrument or Lender's securlty Inerest. Borrawer shall also be In default [f Borrower, during the
loan appllcation procass, pave materlally false or Inaccurate iniovmation or statarmants to Londer {or falled to provide
Lender with any material Informatian) In sannaction with the loan evidenced by tha Note, Includling, but not imited to,
reprosentalions concerning Borrower's ocouranoy ol the Propert; £a 0 principal rasidenca, If this Securkty Instrument ia
an a leasehold, Borrawer shall comply with all the provisions of the lease. (f Borrower acquires fee title ta the Property,
the leasehald and the fee title shali not merge unless Lendar agrees to the marger in wrlling, ,

7. Protection of Lender's ﬁlgmu in the Property. If Borrower falls to rerform the covenants and agreements
cantained In this Security Instrumant, or there Is a legul proceeding that may sipritficantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, prabate, for condemnation or for'aitars or to enforne laws or

" requiationg), then Lender may do and pay for whatever is necessary to protect the »alue of the Proparty and Lender's

rights in the Praperty. Lender's actlons may Inciutle paying any sums secured by & lien walch haa priorlty over this

-Securlty Instrument, appaaring In court, paying reasonabla attorneys' fees and entering 21 iha Propenty to make
repairs, Although Lender may take actlon Under this paragraph 7, Lender does not have todess, . . - . -

~Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt o' Bosower sacured by
this Sacurity instrument, Unless Borrower and Lender agree 1o other terms of payment, these arioutts shall bear
Interest from the date of disbursament at the Note raie and shall be payable, with Interast, upon notica i'om Lender to
Borrower requesting payment, : ‘ _—

8, Mortgage Insurance. I Lender required mortgage Insurance as & condition of making the loah secured by this 'i.‘iw-” " )
Securlty Instrument, Borrower shall pay the premiums required to malntaln the mortgage Insurance-in etfect, I, for any
reason, the mortgage Insurance coverage required by Londer lapses or ceases to ba In effect, Bqrrower shall pay the

substantially equivalent to the cost to Borrower of the mortgage insurance praviousty In effect, from an alternate -
morntgage insurer appraved by Lender. If substantlally equivalent mortgaga insurance coverage Is not avallable,” :. -
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being &%
pald by Borrower when the Insurance coverage lapsed or ceased ta be in effact. Lender wi Il‘qccagt. use and retaln these
paymants as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at tha ;
optlon ot Lender, If mertgage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes avaltabie and Is obtalned. Borrower shall pay the premiums required to

malntaln mangage insurance In gffact, or to provide a loss reserve, unt! the requirement for mortgage Insurance ends

in accordance with any wrltten agreement between Borrower and Lender or applicable law,

. ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORMINSTRUMENT " ronmaniag/e
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N UNOFFICIAL COR¥e.
“securad by this Security Inatrument, Howaver, this option shall not be exerclsed by Lendor if exerclse I8 prohibited by
fsddgal law as of the date of thia Sacurity instrument,

. /it Lender exercises this option, Lender shall give Barrower notlce of acceleration, The notlce shall provide a pariod
of na‘t lags than 30 days from the date the notles ls deliverad ot malled within which Borrowar must pay all sume secured
by this Securlty Instrument. f Borrowar falls to pay these sums priof to the sxpiration of this period, Lender may Invoke
any tomacties permitted by this Securtty Instrument without further notice or demand on Borrowar.

48, Borrower's Right to Relnstate, If Borrowar mosts sertain conditions, Borrower shill have the right to havs
enforcement of this Securlty Instrument cliscontinuad at any time prior to the sartler of: (8) 8 days (or such other perlod
a8 :épllcublo law may speclly for reinstatement) before sale of the Proparty pursuant to any power of sale contained In
1hig:Becurlty Instrument; or Sb; ontry of & fudgment enloroing this Seourlty Instrumaent, Those conditions are that
Borrower: (a) pays Lendler all sums which then wouldl be due under this Sacurlty Insirument and the Nota as if no
acceloration had ocourred; (b) cures any delault of any other covenanta or agreomonts; (o) paya all oxpenses Inourred
In enforcing this Securlty Insteumont, Inciudling, but not imited! to, reasonablo attornoys’ feen; and (d) tekes such action
a8 Londor mm{ rensonnbly require to asaure that the lian of thig Ssourlty Ingtrument, Landar'a rights In the Proporty and
Borrowar's cblligation to pay the sums securet by thls Sewurltg Instrument shall continue unghanged, U{mn
reingtatemant by Bortower, this Security Instriment and the obligations secured hereby shall ramaln fully affactive as if
ne accelumt;on e ouourred. Howaver, this right \o relinetate shall not apply In the case of aoneleration under
paragraph 17, ‘

19. 8ale of Note; Cranisie of Loan Serviger, The Note or a pantiai intorest In 1ha Note (loqothor with this Seaurlty
Instrument) may be sclct <og v more times without prior notico to Borrowar. A sale may result in u change In the antity
(known as the "Loan Sorvioe) :at collects monthly payments due uncler tho Note an¢! thia Security Instrumant, There
/g0 may be one or mero chanyes v! the Loun Sorvicer unreluted 16 a 8alo of the Note, If thore o a change of the Loan
Sorvicer, Borrower will be glvan wetitan natice of the change in atcordance with paragraph 14 sbove a ugpllcablo law,
Tho nolice wii state thy name and adc'-v3s ofthe new Lorn Servicar and the acilress to which payments should be

mada. The nolice will also contain any <irar Information reguired by applicablo law. '

20, Haxardous Substanoes. Borrowor 4hal not cause or perralt the pressnco, Lse, dla’)osnl. gtorage, or relpase of
any Hazerdous Subistances on or In the Propssty orrower shall not do, nor aflow anyone efse to do, anvthing affecting
the Property that s In violatlon of any Environmenie!-Law. Tho praceding Iwo seniencos shall not apply 1o the prosonso,
uso, or atorngo on the Property of amall quantition ot'dszardoun Substances that ara generally recognized to bo
appropriato to normal resldontial uses And to maintonanco of the Propenty,

~_ Borrower shall promptly giva Lendor writton notice of any invaatigation, claim, demand, tawsult or othor actlon by
any govarnmental or ruct‘ulatcw agency ar privalo pasty inveiing the Propery and any Hazardous Subatance or
Environmental Law of whiah Borrower has actual knowlodgoe, ir forower Ioarns, or Ia notified by any governmental or
regulatory authorlty, that any removal or other remadiation of any tlazardeus Substanoe affaoting the Propertytis
necessary, Borrower shall promptly take all necoasary remodial acticns vy aceordanca with Enviranmental Law,

As ueed In this paragraph.20, "Hazardous Substancos” are those custnnses defined as toxle or hazardous
substances by Environmental Law tind the following substances: gasolino, lierolena, other flarnmalble or toxic
patroleum prociycts, toxlc pesticidos-and horbicldes, voitiie salvents, malaris vantaining asbestos or formaldehyds,
and radioactive materials. Aa used In ths {Jamgraph 20, "Environmontal Law® meara fecleral laws and lawa of the :

-Jurlsdiotion whore the Proparty (s lacated that relato 1o health, safety or environmerial irotaction,

NOM-UNIFORM COVENANTS, Borrower and Lander furthor covonant and agroa as fsiows:

21, Aoceleration; Remedies. Lender shall glve notios to Borrower prior 1o acosiaratizi folowing Borrowsr's
hireach of any covenant or agreemant In this Sasurity Instrument {but not prior to scoslarar.en under paragraph
17 uniess lrplloahlu taw provides ciherwlse). Thae notice shall |goui1y: (n) the default; (b) Ve uetlon ml'uirod to
oure the detault; (o) a date, nat less than 30 days from the date the notice Is glven to Borrowe:, 5v which the
default must be eured; and {t) that faltura 1o cure the default on or befare tho date specified in the notlos may
result in acoeieration of the gume aaoured by thia Becurity Instrument, toreatosure by judiolal precveding and
sale of the Propanty, Tha nolioe shall further Inform Borrower of the right to rainstate atier acceleration and the
right to aasert in the foraolosure procéeding the non-existence of a default or any other defense of Borrower to
acteleration and foreulosuro, !f the default [s not oured on or bafore the date apooified in the natice, Lander at ite
- option may requira Immodiate paymont in full of &ll sume seoured by this Seourity Ingtrument without further
demand and may foreclose this Securlty Instrument by judiolsi proceeding. Lender shall-be eniitisd to collect ail
expanses inourrad In purauing the romadion provided In this paragraph 21, Including, but not limited to,
reasanabie attornays’ {eos and codts 'of title evidenos,

22, Releane. Upon hnymom of all suins sacurad by thig Socurlly Instrumant, Lenclor shall reionse this Seourlly
- Instrument without charge 1o Borrowar. Borrowor shall pay any recordation costs, :

22, Waiver of Homestead, Borrower waivas & right of humestead axemption In the Property.
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