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'THIS MORTGAGE (*Security Insiciniont™) s yiven on ~ OCTOBER 22, 1996 " Thio. orgagor s
MILES SHEPP e
AND JEAN M, SHEPP, HUSBAND AND WIFE

("Borrower"), This Security Instrument iy given to
MID TOWN BANK AND TRUST COMPANY OQOF CHICAGO

which is organized and oxisting undor the laws of THE STATH OF ILLINOIS , und whoge ") #
addross is 2021 NORTH CLARK STREET : T N
CHICAGC, ILLINQIS 60614 Mndor™), Borrower owes Lender the principal symbof *
TWO HUNDRED FIFTY SIX THOUSAND AND 00/100

Dallus (US.§ 256, 000,00 8%,
This debt is ovidonced by Borvower's note dated the same date us this Secvity Instrument ("Note™), which prowfl& for
manthly payments, with the full debt, il not paid earlier, due and payabls on NOVEREER 1, 1997 o
This Security Instrumant secures to Lender: (8) the repayment of the debt avidenced by ins Note, with interest, and all renowals,
extensions and modifications of the Note; (b) the paymert of all other suws, with interas’, advenesd under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purposs, Borrower does herchy mortgage, grant and cenve) to Lender the following
describex! propecty located in - COOK County, INpmis: . -, 8
LOT 80 IN CASEY FARMS UNIT ONE SUBDIVISION, BEING A SUBDIV1&ION OF PA L
OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE %
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF ‘I‘HE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

BOX 3331

which hus the address of 1545 CROWFOOT CIRCLE SOUTH , HOFFMAN ESTATES stow, 0y, |

Hlinois 60194 Up Code (“Properly Addross"); IR
ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM | S

.,.m.;,? INSTRUMENT fform 3014 9/90
Page 1 21 & VMP MORTOAGE FOAMS « (B00I821-7291 .
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this Seourity Instrument, Lender may give Borrowor a nitice identitying the livn, Borrewer shall satiafy the lien or take one or
mnr& of the actions set fortk abave within 10 days of the giving of notice,

8, Huzard or Property Insurance, Borrower shatl keep the itiprovements now oxmnng or heroafter erected on the
Pro y insurcd ngeinst foss by firo, hazards includud within tho turm "extendwl coverage® and uny othor hwzardy, including
floods or ﬂoudm;,, for which Londer requm\q insueance, This insurance shall o muintuined in the ansounts und for the periods
that Lendor roquires, The insurance currior providing the insurancy shall be chasen by Borrower subjoet to Londer's approval
which shall not be unreasonnbly withhold, 1f Borrowor fuils to maintain covorage describod nbove, Lencder muy, st Londer's
optidn, obirin coverage to protest Londor's rights in tho Proporty in accordance with parageuph 7,

SAI fnsuranco policios and ronowals shatl ke nceoptable to Lenter and whall inchude w standard morigage clavse, Londor
shal“hive the right to hold tho policies s renowals, [t Londur rouires, Borrowor shill promptly give to Lander all reeeipts of
paid promivms and eonowal notivey, In the event of loss, Borrowor shall give prompt notice 1o the inswrance earrivr and Lendor.
Lender may mmke proof of lows if nat mats prompily by Burrower,

Unless Londor and Boreowor otherwise ngreo in wriling, insuraneo pracecds shidl b upplivd to restostion or reprir of the
Property dutmagod, iV the restoration or ropulr ix economically fousibte and Londor’s securily is nol lossenx), 1 the restoration or
rapalr it not acononizally fousible or Lendor's security would o Jossencd, the insurancs procesds shall be appliod to the sums
securad by this Secudity-{nstrumont, whuther or not then dus, with sny excess paiet to Borrusvor, I Borrower abandons the
Proporty, or dovs not azwer within 30 duys & notive from Lendor thut the insurmnce carrier hun offorad to settlo a clnim, then
Londor may collect the ineirwos procesds. Lender nuy use the proceeds to repulr or restore the Propoerty or to pRy aums
securodd by this Security [natrtimerni; tvholbar or 1ot then duo, The J0«dny peviotd will bogin when the natice is given,

Unloss Londor and Borrowsr athurwise ugroo in wriling, any applleation of proceeds to principal shatl not oxtend ur
poutpons the due date of tho mosibiy pavimenta roforred 1o in parugraphy | and 2 or chunge the amount of the paymonts, 1f
under patagruph 21 tho Proportly iy acquieed 'y Londoe, Borrower's right to apy insuranee policies and proceeds resulting from
dumage to the Property prior to the seyuisicion kil paws to Londwe (0 the extent of the suma seenred by thix Seourity Instiwment
immediately prioe to tho acyuisition,

6, Occuparey, Proservation, Mulutenwies o0 Protection of the Property; Borrower's Loan Applicatlony Lonsaholds,
Borrower shall veoupy, ostablish, and use the Proporcy vs Borrower's prinvipal resiclunce within sisty days wfter the sxecution of

+ this Security Inatrumant and shitll continue to oeeupy e Property ax Boreowor's prineipal rexidwace tor at loust one yoar after
the date of cevupansy, unless Londer otherwiso agroon in writing, which comwnt simll not by unruasonably withheld, or vnloss
oxtonuating circumstunees oxist which aro beyond Borrowei's control. Borcower shall not dostroy, dwmage or impair the
Property, allow the Property to doteriorale, or commit wisy o e Property. Borrower shall be in default it any furfoilure
actlon or proceeding, whether civil or orimingd, iy bogun it in Lesdze’s good fuith judgment could reault in forfoitire of the
Property or othorwise matorially impair the Hen reatod by thin Security Oistrumunt or Lender's ssounty interest. Borrower may
ouro such n defiit andd roinatato, w8 provided in parageaph 18, by causing i wetion or provesding 1o be dixmissed with a euling
that, in Londor's yooxd falth duterminution, precludu forfsituee of the Borrorvor's interest in the Property or uther materinl
Impairment of the llon ersatecd by this Svcurity tnstrament or Lomder's socurity iesast, Bareower sl also bo in dofault If
Barrower, during the loan spplication process, guve materially false or inavourate indarpzation ar slataments b Londer (o fiflud
to provide Londor with uny materiub information) in eonneotion with the loun evideneed bty Note, inchuding, but not limlted
to, reprosontutiona concarning Boceawue's ocevpancy of tho Property us w prrincipit rewbdence, A this Securily Instriment in on a
lowsohold, Boreowor shall comply with all the provisions of the leave, It Boreowsr neyuives tioditle 0 the Propsriy, the
lousohold sndd tho foo title shul! not morge unless Londor agroes 1o the merger in writlng,

7. Protection of Lender's Rights in the Property, It Borrowor fuits 1o porform the sovenarits azd greomonts vontkined in
this Security Instrumeont, or thoro is s legul proceeding that may significantly affect Londor's rights inaba Praporty (sush wé o
peoceeding in bankruptey, probate, for condomnntion o torfollurs or (o saforee laws or rogulwtlons), then Lopdor may do and
pay for whatover I8 novessary W protect the valuy of the Peoperly und Londer's rights in tho Property. Londer's actions mwy
includo puylng any sums socured by u lien which hax prioeity over this Seeurity Instrument, appsacing in court, paying
roasonublo attormoys' fues and ontering on the Proporty to mike ropaies. Although Londer may ke netion undor this parsgraph
7, Lotidor dovs not have to do s,

Any amounts disbueseed by Londor under this parngraph 7 shill hocome additionnl duhl of Borrowoer securad hy (his
Security Instrumont, Unloss Borrower and Londor ngreo to othor terms of payment, those amounts shat! bear interest from the
into of disbursoment ut the Note rato and shall be payable, with interest, upon notice from Lendor to Borrowor requssting ..
piyment, Y

8. Mortguge Insurance, If Lontdor requirsd morignge insurince as a condition af mukmu the lonn secured by this Security
instrument, Borrowor shall pay the promiums required to muintuin the mortgugo insuranve in efieet, If, for any reason, the
martgage insirance coverage tequmd by Londor tapses or censes to o in offset, Borrowor shuil piy the promiums required to
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. Lendey's addross stuted herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
) Security Irstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

!'3:1: 18, Govemmg Law; Severabxmy. This Security Instrument shall be governed by fedoral law and the law of the

b Junsdf'cnon in which the Property is located, In the event that any prnwbmn or clause of his Security Instrument or the Note

5 conﬂrits with applicable law, such conflict shall not affect other provnsmm of this Seeurity Instrumant or the Note which can be

i f given'eftect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
I to be verable,

i 6 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,
5 47, Teansfer of the Property ar a Benelicial Inderest in Borrower, 1f all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interast in Borrower is sold or transfarred and Borrower is not s naturaf person) without N
Lender's prior written consent, Lender may, st it option, require immediate piyment in full of all sums secured by this =~ "
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedeial law as of the date

of this Securily Instrument,

If Lender exercives this option, Lendor shall give Borrawer nntice of accelerntion. The notice shall pruvule a period of not
less than 30 days Jrom the date the notice is delivered or mailed within which Borrowor must pay all sums secured by this
Security Instrument. I¥Boecower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitled by this Security fastrument without further notice or demand on Borrower,

18. Borrower’s R?,w 12 Reinstate. If Borrower meets certain conditions, Borrower shal) have the nghl o have
enforcoment of this Security wsirument discontinued at any fime prior o the earlier of: (8) 5 days (or such other period B
applicable law may specify for reinsiatement) before safe of the Property pursuat to any power of sale contained in this
Security Instrument; of (b) entry o'« judgment enforcing this Security Instrumont, Those conditions are that Borrower; (a) pays
Lender all sums which then would be die unger this Security Instrument and the Noto as if no accelerntion had ocourred; (b)
cures any dofault of any other covenants or agraamenty; (¢} pays alf exponses incured in enforcing this Security Instrament,
including, but not limited to, reasonsble attorreys® foes; nnd (4) takes such action us Lendur may reasonubly requirs to assure
that the lier of this Securily Instrument, Lender's riphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Insirwment shull continue unchanged Vpon reinstatoment by Borrower, this Security Instrument and the
obligations securod hereby shall remain fully effective s 11 no accoleration had oceurred. However, this right to reinstate shal)
not apply in the case of accoleration undur paragraph 17,

13, Sale of Note; Change of Loan Servicer, The Noio sioe partinl interest in the Note (togsther with this Security
{nstrument) may bo solt ane ar mors timos witheut prior notice to-Barmwer, A salo may result in a change in the sotity (known
ag the “Loan Servicer”) that collects monthly paymonts due under the Moty and this Socurily Instramont. There also may be ons
or more changes of thy Loun Servicar unrolated to a sale of the Note, 1 tiheee i & change of the Lown Servicer, Borrower will be
given written notice of the change in accordince with paragraph 14 shoveasd upplicable luv. The notice will state the name and
addross of the new Loan Svrvicor and the addroas ta which payments should Ve muds, The notice will also contuin any otker
information rocquired by npplicable lw,

40, Hwawdous Substances, Borrowor shall not eatise or pormit the presencs,-uw, disposal, storage, or release of any
Huzardous Substances on ot in the Proporty, Boriower shall not do, nor allow unyeis-olse to do, wnything affecting the
Property that is in violation of any Eavironmental Law, The preceding two sontences shal), 110! upply {0 the prosence, uss, or
storage on the Property of small quantitios of Huardous Substancus that are genorally recognize: o be appropriate to pormal
resitentinl uses moul to maintonnce of the Propurty, v

Borrowor shull promptly give Londor written notice of uny investigution, elaim, demmid, lnwian? or other setion by any
governmental or regulntry ngensy or privite paity involving the Prupc.rty and uny Hazardoww Subsiance vr Bnvironmontl Law
of which Borrower hus actunl knowledge. If Boreowor lsarns, or is uotitial by any governmental or reginrine/ wuthority, that
any romoval or other romediation of any Hizedous Subsiange uffucting the Pmpcrty is tiecassuey, Borrower shall promptly luko%

R

all neossanry romedinl uctions in necordance with Environments! Law,

Ax used in this paragraph 20, *Hozardows Substances” aro thoss substunees defined ax toric or hazardous substancey by
dnviconmontal Law ond the Tollowing substances: gusoline, korosene, other famumatde or toxie potroloum products, oo
posticides and horbleldos, volatile solvonts, nwmtorlels containing ssbuston or formuddehyde, and rdiosctive matarinle, An ysed in
this paragraph 20, “BEnvironmontal Law" means fedornl laws wod twws of the furisdiction whers the Proporty in lovaled thnu -
rolate to health, safety or environmental protegtion, -».

o
” [

NON-UNIFORM COVENANTS. Borrowsr und Londor furthor covenunt mnd agrve na (olfows; " _—

21, Accolerntion; Remodies, Lender shall give notles to Borrower prior o necoleration foflowing Borrowor's hrweh' S
of uny cavepunt or ugreemont in (kv Securlty Invtrument {but not prior 1 ueederation under parageaph 17 ks
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