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MOR
ADJUSTADLE INTEREST RATE MORTGAGE LOAN NO.: 1-771233:4

THIS MORTGAGE ("Sacurty Insteurnont”) ls glven on Ootober 23, 1998
Tha mortgagor Is ..

ROBERT A KATZy RVRRGEDYA ADTHNRR ARMARBIED r'%f

{"Borrower"),
This Seourlty Instrumont i given to ]
GREAT WESTERN MORTGAGE CORPORATIUY, & PELAWARE CORPORATION

\.«:Ihliah ialorgnnizod and oxlating under the laws ol THE 8TATE OF DELAWARE , and whoaso
ncldlroas le
8487 CORBIN AVENUE, NORTHRIDGE, CA 91324 o
("Londlar"). Borrowor owas Lamier the principal aum of {
TWO HUNDRED NINETY SEVEN THOUSAKD +VE HUNDRED AND 00/100 Lo
Doltars (U.S, 4207,800.00 ), This debt Is ovidencod by dzisnwor's note dated tho ssme dato us thla
Securlty Instrumont ("Nota"), which provides for monthly paymunie; with the full dobt, If not pald earllur, duas .
und payable on  November 1, 2028 , This Seourlty Instrument sersidn 1o Lendur: () tho ropayment of thes '
dobt evidonaad by the Note, with intecont, and ol renewala oxtonslos apd modificutions of the Note; b ﬂm‘."
aymont of oll other sums, with Interest, advanted undor Paragroph 7 to.Grotect the goourity of this Securite®
natrument; and o) the porformince of Borrownr's covenants and npraersania under this Securlty nstrumant
and the Noto. Far this purpose, Borrower dous heroby martgage, grant and.#snvey to Lendor the followlng
desoribed pregorw located In COOK County, Hilnois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
HEREOF KNOWN AS SCHEDULE ‘A'. -

PIN/TAX ID:  14-20.109-039-0000

which hos tho nddross of 3810 N LAKEWOOD AVENUE Box 333!0

CHICAGO CM ™ g
illinois 60813 {("Property Addrags"i; .

TOGETHER WITH oll the improvemants now or heraalter oractod on the pfoportv, and ol ohsemonta,
appurtononces, and fixturos now ot horonfter a part of tho proporty, All raplacamants and additions shaii alad
e covared by this Security Inatrumont. All of the foregoing is refarrod to In this Seourity Instrument us the

"Proporty.” ~ :

SORROWER SOVENANTS that Borrower is lawfully geised of the ostate heroby conveyad and has tho right
to mertgage, grant and convey the Proparty and that tho Proporty is unencumbored, oxeep!t for onoumbrances
of record. Borrower warrarts and will dotond genernlly the thle to the roperty against ail claims and demands,
gubjact 1o any engumbruncas of record, . ,

THIS BECURITY INSTRUMENT comblnas unlform covenants for natlonal use and non-uniferm covenonts
with limited varintions by jurlsdiction to constitute a uniform security inatrument covating real proparty, -

I{%}&!J&Slnnlu Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 /90 (page 1 of G pagoes)
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" other hazatds, including

"‘UNIFOIﬁ.'M, COVENANTS'. Borrower ond Lender covenant end agree as follows: o L
“ 1. Pnrmim.of Pringipal. end Intersst; Prapaymeni and Late Charges. Botrower shall promptly pay when

dua the-principal of and in q}a; n the dobt svidonced hy the Note and any prapayment and lste chrrgss due
under the Note . ! - S

, PSS T _ ‘ S
| 2, Funds for Taxes snd inaﬁrﬁﬁé"é'!ﬁﬁct 10 applicabie law or to a writien waiver by Lender, Borrowsr
. ahnll-pnx-tq Londar on the day monthiy paymonte ars dug under the Note, untii the Note io paid in full, ¢ sum
~ {"Punds”) for: (n} yearly toxes snd pssesaments which may sttaln priotity over thls Security Instrumant as &

llan on tha Property; (b) yearly lsasahald payments or ground rants on'the Property, if any; (¢) vearly hazard or -~

- pruporty Insurance premiume; (d) yearly flood insurance premiums, if any: (s} yeary rmorigegs ingurance .
- promlums, It any; and (1) any sums payable by Borrower to Lender, in eccordance with tha provisions of
oragraph 8, In fleu of the paymont of mortgags insurance promiums. Theso items ara called "Escrow ltems,”

- Landor may, at any tima, colleot and hold Funds I an amouint not to exceod tha maximum amount » fender for .

- fodarslly reloted mortgage loan mey ruquire for Borrowor's escrow socount under the federal Real Entalg
Settloment Procodurps. Act of 1874 s amended from time to tima, 12 U.S.C. § 2801 er seq. (*PESPA*),

unlesa another law that applles 1o tho Funds sote a lossor smount, If 80, Lander may, ot any time, collect and .

- hold Funds in an ameunt not to excead tho lesser amount, Londsr mey estimaia the amount of Funds dus on -
the basla of ourreat data and roasonable astimates of axpondituros of future Escrow Hema of otherwlse in
‘accordonoe with appdaable law, ‘ o

Tho Funda shall"o2-hold in an Institutien whose doposits are Insured by & fedoral sgeray, instrumontality,
or antlty {including Lemuez, If Londor in such an inetitution) or in any Fodersi Home Loan Bank. Lande, shall
apply the Funda to pay e Exorow Itomn., Lander may not charge Borrower for holding and appiying the Funds;
annuslly analyzing the escrow zocount, or vorifying the Bscrow Itoms, unisss Londer pays Borrower interest on
ths Funds-and applicable law po:ite Lander to make auch u charge, Howsver. Landor may requira Borrowor to
PRY & ona-timo charge for an Indasendont roal sstata tax raparting servico used fsy Lander in connection with
this loan, uploss applicablo law provides othorwisa. Unloss an egrasmont s made or apolicable law raguires

- Intorost to o pald, Lendor she!l not I*s roquirad to pay Botrower any: Intorast or oarnings on \he Funds, -

Borrower and Londer may agroe in wriing iawavor;' that Intorast shall bo paid on the Funds. Londar shall give
to Borrowor, without charge. an anriual acoounting of the Funds, sliowing credits and dekits. to the Funds and ‘
the purposo for which ench dabit to tho Funus wos made. Thoe Funds ere pledgad op-additional secuisty for all -

suma eacured by thie Saourity Instrumant, ‘
-1t the Funds held by Londor uxceod tha aimpinta parmited to bo hold by spplicabls lew, Londer shall

‘asoount 10 Borrower for tho oxones Funds in acoordznce with tho roquirements of applicablo taw, If the

amount of the Funde hold by Londer at any timo ju n)t sutficlent to poy the Gacrow ltoms whin due, Lendar
may a0 notlly. Borrower In writing, and, in such case oeirower sholi pay to Lendar the smount noLasaALY to
.. Mako up the defiolancy. Borrowar shall make up the doficiericv In no more than twelve monthly payments, at
- Londor’o: wolo discration, - \ , I o
Upon paymnnt In full of all sums aocurad by this Sacurity 'istrumont, Lendar shall promptly refund to
Borrower any Funda held by Londer, If, undar Paragraph 21, Lerdsrshall scquire or sell the Proporiy, Leador,
“prior to thy aaquisition or sale of the Proporty, shall apply any Punds boid by Londor at the time of acquisition
.Or snlo an o orotlit against tho suma ascurad by this Sacurlly Instrument, o :
;' 3 Applioation of :Payments. Unloss applicable law provides otherw'sz, al paymants received by lLender
under Paragraphs 1 and 2 shall bo applied: first, to any prapoyment chargas dus under the Note; sucond, to
amounte payable under Parngraph 2; third, to Intarest dua; fourth, to princ’asl dus; and last, to any late
‘ ohargan' due under the Noto, - o S
_ , Chargeo; Lieny, Borrowoer shull pay all taxus, essosamcats, charges, finos snd impositions atributable’
10 the Property which may attain priority over this Sacurlty Ingtrumant, and lsaseho'd naymenis or ground
Aentd, It any, Borrowor shell pay thuse obligoations in the manner provided In Paragrapn 2, =« if not pald-In thai
Jnunner, Borrowor shall pay tham on time girectly 10 tho person owod paymaent. Boiows: shall promptly
-1 turnish to Londor all noticos of amounts 10 bo pald undor this poragraph. If Borrower makaz thoso payments .

J.",';«:;dirontlv; Borrowar ghall promptly furnish to Landor rocelpts ovidencing the payments. , L o
. Borggwer. ahpll f nptiyr giadhprgo any tlen which has priority over this Sacurity Insvcument unless
.‘;uﬂ Borro ‘ ﬁ o I%"wrllﬁu tigﬁa ?uvmom of the obligetion secured by the lien i a manner acceptabla to -
2t Londor MR io@nthath, 1Y good Taith Yo !l

‘tho'Londe

,  llan by, or dofonds apainst anforcomant of the lien in, logal praceodings
. whloh r'8 opinien oporate to provent the anforcoment of the lien; or Ic) sacuros from the ho'der ot
# tho llen. an agreomant sotisfaciory to Lander lubo;dlnatln? tha llen 10 this Security Instrumant. f Lendor
*dotarmines that any purt of the Proporty fe subject to o lle :

instrument, Lehds: may give Borruwer u notice identifying the lisn, Borrowor shall satisfy the lien or take one

or maro.of the'actlons set forth above within 10 days of tha glving of notice, " .
' G, Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or horsafter orscted
- on tha Proparty losurod: a?nlnst loss by fire, hazards Included within the tarm "oxtonded coveraga” end sny
: loods or flooding, for whicii Lendor requires inouisnce. This insurance shail. ba
- maintaingd In the amounts and for the. perinds thet Londer requires. Tho insurance carrier providing the
" Ineurarcs ghall be choson by Borrower subjact to Lendar's approval which shall not be unreasonably withhaid,
It Dorrawar falls to maintain covorsge doscribed above, Lender ma);. at Londer's optien, obtsin covergge to
protaot Lender'a rights in the Proparty in accordance with Paragraph 7. , : s
All insurance policlos and ronowala shall bo acceptable to Landar and shall inglude a standard mongage

. - clousa, -Landsr shall have tho right to hold the policine and ronewals, if Lander requiras, Barrowar - shall

promptly give to Lender ull receipts of pald premiums and ranawal notices. In the svant of loss, Borrower shall
S S - . E ‘ : Form 3014 9/90 (page 2.0f 6 pagss!
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give prampt notice to the Insurance carrier and Lander. Landar may make proof of loss If not made promptly by - %

Bopwer, - .

~ibnless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to reqfoarﬁiloﬁ AT
or tépair of the Property damaged, If the restoration or repair is economically feasible and Lender's security is.

not'fessensd, !f the restoration or repair is not economically feasible or Lender’s sacurity would be lassened, -

the fnsurance proceeds shall be applied to the sums securad by this Security Instrumant, whether or not then

a nptice from Lendar that the Insurance carrier has offerad to settle & claim, then Lender may collect the

inayjeance proceeds. Lender may use the proceeds to repalr or restore the Property of to pay sums securod by
thia/fSecurity [nstrument, whether or not then due, The 30-day period wili bagin when the notice Is given,

:'é‘pn!ass Lencler and Borrower otherwise agree in writing, any application of proceeds to principai shall not
axtén

: due:&with any excess pald to Borrower, |f Barrower abandons tha Property, or does not answer within 30 days

d or postpone the due data of the monthly payments referred to in Paragraphs 1 and 2 or change the

amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrowsr's right to any

insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to .

Lender to the extent of the sums securad by this Securlty Ingtrument immadiately prior to the acquisition,

6. Qcoupanzy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Ap p|lcntlo_nj T
Lesseholds, Borrowar shalt occupy, establish, and use the Property as Borrower's principal residence within .,

gixty days atter tiie-axecution of this Security Instrument and shall continue to occupy the Property as

Borrower's principai rus’dence for at least one year after the date of occupancy, unless Lender otherwige .
agrees In writing, whisza congent shall not be unraasonably withheld, or unlass extenuating clreumutangesiexist - -

which are beyond Borroviar s conwrol, Borrower shall not destroy, damage or Impalr the Property, ellow the
Property to daterlorate, or cominit waste on the Property, Borrower shall be In default If any forfalture sction
or proceeding, whether clvll or ariminal, & bogun that in Lender's good faith Judgment could reault In forfeiture
of the Property or otherwlse materilly Impalr the lien creatod by thia Securlty tnstrumant or Lender’s security
interest, Borrower may cure such & dzfaait and reinstate, as provided In Peragraph 18, by causing the action or
procesding to be dismissed with a ruiing that, In Lender’'s goed faith determination, precludes forfeiture of the
Borrowar's interest in the Property or other inaterial impairment of the Hen created by this Securlty Ingtrument
or Lender's security Interest, Borrower shail aico be in dofault If Borrower, durlng tho loan application process,

" gave matarlally false or innccurate informatico-cr atatements to Laendor (or faited to provide Lender with any

matarial informatlon) in connaction with the 'unn evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property a8 a principal resldence. |f this Security
Ingtrument i on o leasohold, Borrower shall comply ‘wit: all the provisions of the lvase. |f Barrower acquires
Im: ;iuo 10 the Properly, tho laasehold and tho feae titie-phiall not morgo unless Lendar agreoea 0 the mergor In
wrlting. :

7. Protection of Lendor's Rights in tho Property, . garrower falla to porform the covenants and
ngreements contalnod In this Sacurity Instrument, or thero s p I2gal proceeding that may significantly atfect
Lendor's rights in tho Proparty (such as a procoading In bankrupey, nrobato, for condamnation or forfoiture or
to enforce laws or ragulational, then Landar may do and pay foi-wnatouar ls nocossary to protect tha value of
the Property and Londer's rights In tho Proporty, Londer's actions mey Inziudo paying any suma eocured by &

lian which hus prlority over this Socurlty Instrumaont, appearing In couri; peving ronsonable attornuys’ leee and

ontoring on the Proporty to make ropalrs, Although Lendar may take acuan.under this Paragraph 7, Lender
does not have 10 do eo.

Any amounta disbursed by Lender under this Paragraph 7 shall hecoma udditionnl dabt of Borrower
sacured by thls Soourlty Instrumant, Unleas Borrower and Lender agree to othwr terma of payment, thesa
amounts shuli boar interest from the dato of digbureemont at the Noto rate and shall ka payable, with Interast,
upoh notice from Londor 10 Borrowor requeating paymont,

8. Mortgage Insuranca, |f Lanclor requirod mortgage insurance as a conditlon of makiry the 0an secured
b¥ this Socurity instrument, Borrower shall pay the promiums roguired to malntalin the morwe2qo Insuranca in
offect, I, for any ranson, the mortgage Ingurance covorage requirad by Lendor lapsoy or coates t2 bo in offaot,

Borrower shull pay the nromluma roquired to obtain coverago subatontlolly enuivaient t¢._iie mortgage

insurange previously In offant, ot o cost substentiolly equlvelent to the cost to Horrower of tho morige
inaurance praviously In effoct, from an pitaranto mortgage Inaurar approved by Lender. |1 substantlall
oquivalent mortgago insuranae cavernge Is not avallnble, Borrower shall pay to Londur oach menth & sum oqu
1o ono-twolfth of tha yoarly mortgagoe Insurance promium being paid by Borrower whan the insuranca coverap
lapsed or consed to ba In affect. Lendor will accopt, use and retaln these paymonts us & loss roserve In llou of
mortgage Insurance. Loss reservo payments may no longor be requirad, at tha optisn of Lender, |f mortgug

insurenca aoverago {in tho amount nnd for tho periad that Lender raquires) provided by an Insvror approved by
Lander again becomos avallable and ls obtained, Burrower shall pnr the promluma raquired to mnintain
mortgage Insurance In offect, or to provide a losy roserva, untll tha reguiroment far mortgage Insuranne ends in
noeordanco with any writtun agrasmont hytwoon Borrower and Londer or applicable law,

9. Inspection, Lander or its agent may mnka reasonable entrlaa upon and Inspectione of the Proparty,
Lender lahull give Borrowar notloa at the timo of or priar to an inspaction spacifylng reasonable causo for the
inspoction,

p'lo. Condemnation. The proceeds of any award or clelm for demages, direot or consequentlai, in conneotion
with any condomnation or othor taking of any part of the Proparty, ar for convayanue In Heu of condamnation,
nro horaby assigned and shail bu pald to Lender.

form 3014 900 fpoge 3 of @ papew)
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R dn the event of a total taking of the Proparty, the proceeds shall bo epplied to the sums secured by this
“e - Security: Instrument whether or not then due, with any excess paid o Borrower, In the avent of a partial taking
" “of the Preparty in.which the fair market value of the Property immsdiately before. the taking lo‘equal to or -
- --groater. than-the amount of the.sums sacured by this Security Instrument immediatsly bafore the taking, unless. .
" Borrower ang-Lender otherwise agree-in writing, thé sums sacured by this Security Instrument shali b reduced

. by the amount of the proceeds niultiplled. by the following fractlon: {a) the total amount of tha sums: secured

immediataly. before the ‘taking, divided by (bl the feir market value of the Proparty immediately boiore the = -
*“taking.. Any:balance ‘shali’be paid to Borrower. In the event of a partisi takiig of the Property:In which the fair =
market ‘value: f the. Property mmediutely before the taking is lass then the amount of the sume secured -

.. immediatly béfore the taking, unisss Borrower and Lender otherwise agrge In wiiting or unless appiicable law
- othetwise: provides, the proceeds shell be appiled to the sums secured by this Security instrument whather o

. not'theisums are.then dua. !

S clf the Reeperty. 18 abandoned b;f. Barrowar, or If, after notige by Lender to Borrowar that the condsrnbr B
- offars- to make an award or settle a claim for demages, Borrowaer falls to raspond to Lender within 30 days -

. pfter-tho:gate the notice Is given,. Lender js authorized to collect and apply the procesds, at its option, aither 1o

“due

[ - rostoration o repair of the Praparty o to the suma ‘secured by this Security instrument, whether o not then . -
: AR R A HAL . S - ‘ o B ]

- amount-of such payman:s, o _ ‘ . : L
- 11 Borrower Not Pdessed; Forbearance By Lender Not a Waiver, Extension of the time for payment or

oo mogiticetion: of amortizatlon of the sume sacured by thie Security Instrumant granted by Lender to any-
. BUECesporin interest of Borrowe: shall not eporate to ralease the ilabliity of the original Borrower or Borrowar's.

. BURResBOrs In Interest, Lander shall not be raquired to commaence proceadings apalnst any successor {n interest
- or refuse to extend time for payment or otharwise modity amortization of the sums sacursd Ly this Security

- Instrument by reason of any demard ‘nede by the origlnel Borrowaer or Borrower's successors In interest, Any -
forbearance by Lender In exerclsing eiy riaht or remedy shall not be e waiver of or pracluds tha exercise of

- -ony'right or ramady.
)

. Sucosasors and Aesigns Bound; Join®-and Several Liabllity; Co-signers, The covenante and agresments

of this: Seourity Instrument shall bind end benst!t the successors and aseigns of Lender and Borrower, gubject

to the ‘proyisiona  of Paragraph 17. Borrowsr’s covenants and agraaments shall be joint end sevoral, Apy -

" Borrowar who vo-signs this Security Instrumaent Uit doss not exacute tha Note: (a} is co-signing this Securlty

Instrument only to mortgags, grant and convoy that Porrower's Interest in the Proparty under the terms of this - e
Socurlty Instrument; (b) is not personally obligated tu.nev the sums sacured by this Security Instruinent; and
{c). agrees that Londer and any othor Borrower mev . egree to extend, modify, forbear or maks .any-

" accommodations with regard to tho terms of this Securlty ‘nstrumant or the Note without that Borrower's

consant.

13; Loan Charges, 1 the foar gecurad by thie Securlty Instivinunt i subject to n lew whioh seis maximum

. loan-citargsn, and that low ie finally Intorprotod: so that tha Interzst or othsr loan charges collentsd or to be
_co_tlno;od:, v connaction with the logn exceed the permitted limits, hor: {(8) any ‘such foan cherge shall be
raduced' by tho. amount necassary to raduce the chargo to the peimitted Imit; and (b) eny sums slready
collacted: from Borrower which oxcesdad parmittod limita will be refunder t¢ Borrowar. Landsr may choose to

maka this refund by raducing the prinaipal owed under the Nots or by makiry » diract paymont to Borrower, I
a rofund: redugea principal, the rodustion will bo treated as a partiol prepiymant withott any propayment

ohergy Under the Note,

14, Notioes. Any notico to Borrowe? provided for In this Sucurity Instrument snall-%s glvan by dbllv&ﬂna it
or by malilng It by tirat class mall unless applicable law roquires uso of arothar methorl, The notice chall ba.

direatod 10 the Property Addross or any othor addrass Borrowor designates by notics 1o Lender, Any notice to
Lender -ahall-bo glven by first claas mail to Londsr'a addross otated hero'n or any cibar addreas. Lender

designaten by notice to Borrowar, Any notice provided for In this Sgcurity instrument shail lio desmad to have

...;_l;om)" 8Iv6n 10 Borrower or Londar whon given as provided In this paragraph,
s, : .

i 't: .
it ameo Jurladiction In which the Proportr is located. In thy event that any provision or clause of this Security
' AEinatromont or the Noto gonflicts with

2

s '"-,‘4!,‘ rovisions of thls Bocurity Instrument and the Note are dociarod to bo soversbie, :

pod .;_-:_," 18. Borrower's Copy. Borrower shall bo givon onu conformed copy of the Note and of ihis Sacurity
" ainetrument, ' ‘ - o '

Cnot a notural porson) without Lander'a prior writtan consent, Lander may, &t its option, require immedinte

"".r[:nvmom-‘ln full of all sums socurod by this Securlty Instcumant. Howavar, this option shali not be oxercieed by |

W Lendar If oxorolea is prohibited by tedorat law a3 of tho deto of this Securlty Instrument.

Jorm 3014 0100 ipage 4 of B pager)

o Unlopa Lend4r “'ad »Borro\&ér 'dtharwisé agroeo in wr_ltln'g', ény appliéatlon of ﬁro'céads to brlnc#ﬁui sl'},ai'l‘ et ;
~extand. or postpone tha due date of the monthly payrienis referred to in Paragraphs 1 and 2 or chanps the

Govarning Law; Bovorabllity. This Socurity inetrumant shall be goveined bv 'iodm! lsw ang 1he[!aw' o

‘ applicablo low, such coniilet shalt not affect other provisions of thia o
Boourity Instrument or tha Noto which ¢an bo given uffect without the conflicting ‘provision, Ta this end the ,‘

w17, Trenefer of the Propdny,or 8 Bonafiolal Interest in Borrowor. If #l.or any part of the Property or aty |
TTinteraat'in It Is suld or transforrad (or if & bonelicial interast In Borrowor s sold or transierred and Borrower iy
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N yendar axurcisaa this option, Lender shall glve Borrowar notice of af'calomtion Tha notice shel provlda A

! parlodgof not lags than 30 days from the date tha notice is deliverad or mailed within which Borrower must nay

ail sungs gecured by this Security Instrument. If Borrower falla to pay these sums prior to the expiration of this
petioth Lender may invoke any remedies permitted by this Securlty Instrument without further notice: or
demgid on Borrower,

18. Borrowar's Right to Relnatate. It Borrower meets certain conditions, Borrower shali have the rlghl 10
hava nforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a} 6 days (or
such’ ther period as applicable law may spacify for reinstatement) before sale of the Property pursuent to any
power ot sale contelned in this Security Instrument; or {b) entry of & judgment enforcing this Security
Instrument. Those conditions are that Borrower; {a) pays Lender all sums which then would be due under this
Securlty Instrument and the Note as if no acceleration had occurred; (b cures any default of any other
covenants nr agresments; (¢ pays &il expenses Incurred In enforcing this Sscurity ingtrument, including, but
not limited to, reasonable attorneys’' fees; and {d) takes such action as Lender may reasonably requirg to
assure that the linn of this Security Instrument, Lender's rights in the Proparty and Borrower's obllgaticn to
pay the sums sacurad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

this Security instruinent and the obligations secured hereby shall remain fuliy sffective as it no acceleration had o

oceurred, However, (hiavight to reingtate shall not apply in the case of acceleration under Paragraph 17,
19, Sale of Note; Churgs of Loan Servicer, The Note or & partiel Interest In the Nota {together with thls ,

Security Instrument) may by sald one or more timas without prior notice 10 Borrower, A sale may resuit ina -

change In the entity (known 48 the "Loan Servicer”) that collacts monthly payments due under the Note and

this Security [nstrument. Thers also may be one or mere changes of the Loan Servicer unrelated to a-sale of .

the Note. If there Is a change of thn Loan Servicer, Borrower will be given written notice of the change in - .-
accordances with Paragraph 14 abovy and-applicable law, The notice will state the name and address of the .
new Loan Sarvicer and the address to which paymants should be made. The natice will elso contain any other S

Information required by applicable iaw.

20, Hazardous Substances, Borrowsr sha'c rot cause or permlt the presanca, use, disposal storagﬁ, or

releass of any Hazardous Substances an or in tha =roperiy. Borrower shall nat do, nor allow anyone glse to do,
anything affecting the Property that is In violation et any Environmentat Lew, The praceding two sentences
shall not apply to tha presence, use, or storage on ha Property of small quantities of Hazardous Substancas
that are generally recognized to be appropriate to normeliraidential uses and to malntanance ot the Property,
Beorrower shall promptly give Lendar written notice a1 sy -Investigation, claim, demand, lawsuit or othar
action by any govarnmental or regulatory agency or private pariy invoiving the Property and any Hazardous -
Substance or Environmental Law of which Borrower has actual krowledgs. If Borrower learns, or is notlfied by
any governmental or regulatory authority, that any removal or other Jenadiation of any Hazardous Substance

affacting the Praperty Is necessary, Borrower shall prompt\y take all necrasary remedia( getions in accordance g

- with Environmantal Law,

. breach of any covenant of agraemant in this Security Instrument (but not prior to aucoleration under Paragraph ¥.2Y
17 unleas applicable law provides otherwisal. The notice shall spacify: (s) the default; (b} the actlon requived to ‘W'
cure default; (o) a date, not less than 30 days from the date the notice Is given to Borrower, by which. the © '
default must be cured; and (d) that faliure to cure the default on or before the date specified in the notlos may 2
result in aoceleration of tha sums sacured by this Seourity Instrumant, foreclesure by judiclal proceading and Bg-
sale of the Property. The notiae ahall further inform Borrower of the right to reinstate after accsleration and the '}

* to, reasonable attorneys’ foes and costs of litle ovidence, 1 Fonm3014 B/90 foega 5 of 6 peges)

Ag used In this Paragraph 20 "Hazardous Substances" are thosa substaneas defined 89 toxic o hazardous

substances by Environmental Law. and the followling substances: gasoline, kerosene, other flammable or toxic .

patroleurn products, toxic posticides and hdrbicides, volatile solvents, maturals containing - asbestos or
formaldahyde, and radloactive materlals. As usad in this Paragraph 20, "Environmante! Lew" means faderal
lsws and laws of tha jurisdiction where the Property is located that relate to hoalfh aplety or onvironmanta!
protection. ‘ _

NON- UNIFOHM COVENANTS Borrower and Lander furlher covenant and agree as foliows ‘ )
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acualeration following Borrower g\

tight to assert In the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to

~ agceleration and foreclogure, If the default Is not cured on or before the date specified in the notlce, Lender at

ts option may require immadiate payment in full of &l sums securod by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal proaeading, Lender ahali ba entiiled to .
collect -all oxpenses inourred in pursuing the remedies provided in this Parugruph 21, including, but not fimited -
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22 R"““- Upﬁn yayment of alt sums secured by this Securlty Instrument, Lendsr shall ralosse’ thls'

Sacuriw Ingtrument to Borrower, Borrowsr ahall pay any recordation costs, Lenier may chergs Borrower a fes

Do e raiansing this Segusity instrumant, but only It the fes is paid to a third parw for services rsndmd nnd the
' cher ing of.the fee js permlitted undsr applicable law, ‘ :

3. Walver of Homastead, Borrower waives all right of homestead uxamption Inthe Property

© L 24 Riders to-dhis- Becurlty Instrument, If one or mora riders are exacuted by Borrower and. reoorded oy
SRR Atogothar with this Security Ingtrument, the covenant and agresments of each such rider shall be Incorporated - .
.+ Into and: shall amend end supplement the covenants and agresments of this Security Instrumant as if the
Y [:rldar(ai wm A part of thls Securlty lnstrumam iCheck appﬁcable Iine{s)l _ -

X Ad]uatabie ﬂato Rluer o Condommsum Hider . 14Fam|lv Ridar : ¥
C@Graduuted Paymsnt ther . Plannad Unit Development Rider ~ —____ Biweekiy. Payment Ridar

- -;r,Ballbon Rlder T Rete improvement Rider 7 Second Home Rider ~ . -
: 'Otherls) fspeclfy] ' Coh ‘ o o,

BY B!GNING B;...OW Borrowar acaepts and agrass to the 18rms and c_ovenanm conta.ned ln this strity

::lnstrumsnt and ln R‘IV ,.dar(a) exacuted by Bormwet and mcorded with iy,

L Wltnags.olg:___ R

‘-'appeared hefore mae this day in person, and acknow, dged that

Thia Inat;umam wag' preparad by
+ VICEI'WALSH

T “Domower -

. {5eal
© ~Bomower -

" (5eal) ‘,,I ‘

A

lSBIl) T
--Bormwar S

t Lo

- ] [Spacé Bolow This Lim For Acknowledgmen( . - a

I,'w‘ U . ' a Notary Public In e
: md for aid lcounty and state, do harabv certlfv that . l j s

perbonal!y khown to me o be the same person(s whose naw‘sd tc the (orr,r'ng inatrument.

, signad-and dellvered the said instrument as- free und vo!untuy sct, tar the

nsas and purposos thereln set forth

leen uhder mv hand and ofhclal saa!, th!s 2’5\/&3\: of O C‘j' O ‘qcié’ .

Notary Publlc

- 680 EAST ALGONQU%N RO ¥
SUITE 106 :
3CHAUMBURG I8 60173

Form 3014 980 (page 6 of & papes)
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CITY) c8YCMs0 COUNTY: COOR
TAX| BR: 14=20~109~039=0000

LEGAL DESCRIPTION: |
L0136 IN BLOCK J IN TALBOT'S SUBDIVISION OF BLOCKS 3 AND 4 IN RDSON'S SUBDIVISION 0P
THE BOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF BBCTION 20, TOWNBHP 40 NORTH,
RANGE 14 EAST OP THE THIRD PRINCXPAL KERIDIAN (EXOEPY A PANT IN THR NORTHEAST CORNEA
THERBOF) TOGRTURR WITH PART OF LOT 12  IN LAPLIN SHMITH AND DYER’S SUDD.VIAION OF THR
NORTHRAST 1/4 OF GBCTION 20, AYORRSAID IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER ‘ '
(1 Year Treasury Index - Rate Capa)  Loun No.i1.771233.4

THIS ADJUSTASLE RATE RIDER Ip madia this 23rd day of Qatobor, 1998 and s

- Incorporatad into ana 4net be doemed to amand andd supplomeont tho Mortgage, (eod of Trust or

gaurity Deod (tho "Suourity Ingtrument”) of tho samo date glvon by tho undorslyned (the
"Borrower”) to sooure Barrawer's A Juatubto Rate Note (tha "Nota”} to
GREAT WESTERN MORTGACE ORPORATION, A DELAWARE CORPORATION

{the "Lendor") of tho samo dnte ard-covering the property desaribad In tho Securlty Instrumant

and looatad ot
| 3810 N LAKEWGQAD AVENUE, CHICAGO, IL 80813
Praparty Addrasa)

" THE NOTE CONTAINS PROVISIONS ALi GWING FOR CHANGES
%PID THE MONTHLY PAYMENT. THE HOTC LIMITS THE AMOUNT T E
INTEREST RATE TCAN CHANGE AT ANY ONU TIME AND THE MAXIMUM RATE TH

E

BORRQWER MUST PAY,

ADDITIONAL COVENANTS, In ucldition to- thu_druenamts and ngroaments mado in tho
Bacurity Inatruman?, Borrower and Londor furthar covenant end ogroo as foliows:
' !NTEH%ST RATE AND MONTHLY PAYMENT CHANGES
;rt:m"h‘flme riurov; dl[llﬂ d'ot’h gr:n lglt!!g; intoros! r‘nwﬂmf 103}2 28% -, The Nole provides for changos in
a Interast rato an n pyrmants, As |
4, m‘renas'r RATE AND NYO?U‘FHLY PAYMEBIT CHANGES
A) Chinge Dates
ho imorost rote | will pay may changeo on tho first du‘r of Ngvambor, 1007 and on
thet dey evory 12th month thoreafior. Erch date on which my Interas ria could change te called
» "Chango Dave."

B) The Index ,

Boglnning with the tirat Chango Cato, my Intorost rate wiil be bused on an Index, The "index”
ls the waekly avorage ‘r,lolcl on Unltog States Tronsury eaauritios adiitatad to o constant moturity of
1 yoar, an mado available by tho Fauoral Resorve Bonrd, The moat recent Index nijjure. avallublo os
of tho data 45 days beforo onoh Change Daty s callod tho "Cuirant Iridex," ‘ /,

it the Indox lg no fongor avallublo, the Note Holder will choose'a now index whirivls beeed
upen comparable information, The Note Molder will give me notlos of this ohoica.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
AQRE PART OF THIS RIDER |

MULTISTATE ADJUSTABLE AATE RIDER « ARM 6:2 »+ Singla Family « Fannke Mae/Pretlole Mec Uniform lnatunnt Form 3111 3/80 ,{)
GHODONOT (HOAO) ' : loigo 1 of 3papen) '
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T _‘gﬁl cnluu!au%n of chanPu ‘ ‘ : , . ‘ .
d . otore oach Chonga Date, the Nete Holder will calculate my new Interest rate by adding ‘
. 2,780 'paroontu%o polnte { 2,750% |} to the Current Index. Tha Note Holder wili then
- - - - ‘round the result of this addition to the. nearoet one-sighth of ono percavitege point {0,128%). - -
' . . Suobjoct o tha limits stated in Section 4{D} below, this roundad amount will be my naw Interest .
- orate until the rext Chango Date, : : o :
IR Tho Note Holdar wii thon determine the amount of the monmlv-gsymn t that would bs
o sufticlont g: rupnr the unpald principal thot | any axpactad t¢ owe at the Changs Duétein full onthe -
Maturity Dato at my new intcrost rate [n aubalantiall»{ cqual payments. Tt resuit of thiy
~ calculntion will be tho new amount of my monthly payment. S ' o
' {B) Lizalks on Interaet Rate Changes ' ‘ Co
he Inwenet rate | am roquired to pay at tho firgt Changs Date will not be graater than
 B,128% - orloes then 4.128% . Thoreafter, my interost rate wiil gevor o4 increosed or
dooraased on ary. singic Change Date by more than two porcantage points {2.0%} from the rete of
. l‘?]tao&ant | havo 1-401, paylng for tha praceding twelvo monthg. My intarest rate will never bs grescer -
‘ } Effsotive Dute 5! Changes L ' o N T
now Interoet rae 'will bacomao offative ori.oach Changs Date, ! will pay the smountodmy . = .
- dew monthly payment droiining on the firgt monthly payment date after tho Changes Dete unthi the - CA
-amnunt of my monthly paymznt changos agaln, _ ‘ K
- {F] Notios of‘?hnn“ . ‘ ‘ o : ‘ T i
. The Noto Holdor wii} dallve: or mall to mo a notice of any changes In my intereat rata apd the - .»
urroum ol my monthly payment aofora tho effactive date of any change. The nolice will Includa C
‘Information raquired by lew to La alvan me and also the title and toiephone number of a porson |
. Who wilt anawor any quastion | may hav e ragerding the natice, | N

- B, TRANBFER QF THE PROPERTY OR ~ AZMEFICIAL INTEREST iN BORIIQWER ,
- Unltgrov Covenant 17 of tho Soourity Instru nent in amandod 10 read as follows: : S
“Tranafer of the Propezty oc a Baneflolal inteceni In Borrawor, if all cr ary part of the Property or - -
any (nterast n It is wold or trans{erred {or If n hanaiicial Intoront In Borrowaor is sold or transtorres
.+ ~.ang Borrowaor le not & naturel person) wltl“mt Loncar's prior written conment, Lender may, at lts
' option, roquire Immediate paymant In full of A ewne socured by this. Security Instrument,
- L ow;ver, this option shall not bo oxerclacd by Lender 12 ixarcise is prohibitad by federal law osof - - -
o - tho dato of thix Socwrity hatrumont, Lender. aiso shell-'nst oxarcise this option if: {a) Borrower .
. -~ causas to be submitted to Londer Informstion required by Lender to ?vnlum the intonded -
© mnaio"ua 8y i a now ipan wore being mado to the irone‘zces; end (b) Luncar roasonably = .
R datormings that Lendor's security will not ?\‘ impalrad by the {san assumption and that the risk. of
- o bradeh of any uowonulwt of agrosmant in this Security Instrument 1% accaptable to Landar,
- To tho extant parmittod by applicabla law, Londor may obarge & rzasonable foo as 8 sondition
10 -Landar's consant 1o tho loan assumption, Lendsr may slao raguire t18 trangforas 1o eign an
apsumption pgreoment that is accoptable to Lendar and that ehilgates th:-Stznutercs to kaen sl the
romises und agroemanta mado In the Noto and in this Securlty inatrument. Qorrower will continue
: : ‘ v?n':’;%g"""“""’d under tho Note and this Socurity Instrumant uniess Lende: ralesses Borrower in

e -

(oage 201 Joapmsl - :
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#  If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

, natice of acceleration, The notice shall provide a period of not less than 30 days from the date the . -
notice s dellvered or malled within which Borrower must pay all sums secured by this Security .
Instrument, f Borrower falls to pay these sums prior 10 the expiration of this period, Lender may -

o Ianvoke any remedies permittad by this Sacurity Instrumant without further notice or demand on R
orrowaer, . _ : ‘

M
R

i
!

 BY SIGNING BELOW, Borrower accepts and ﬁczllreés (0 the terms and covanants contalned on both =
sides of this Adjustable Rate Rider, _ | . |

| - \ \f’« (Seal) ' (Séaﬂ i

ROBERT A KAT2 Y

(Seal) {Seal} '

(Seall i (Seal) -

(Sign Original Only) '

ioage 3¢!) papas)

{ |







