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MORTGAGE

THIS MORTGAGE (YSecurity Instrument") is given on

Qctobar 25;__l_1__$59‘,(;
1996 . The mortgagor 1o SYANISLAW SKOCZEN AND GRAZYRA SROCZEN Y

HUSEAND _AND WIFE ~_ |
("Borrower ). Thie Sacurlty L[NBLTUMENE 18 given to AMBRICAN LENDING
GROUP, INC. _ , which 18 organized
and exIsting under the laws of NILESURI ) ,
and whose address is 12125 WOODCRLIT BRRCUTIVE DR, 89. LOULS, WO 6aidl
(Mender™) . Borrower
- owes Lender tha principal sum of One Uiadred FALLy one Thousand Twe
- Hundred and 00/100 Dollars (0.5, § Aod ar. 8 debt 1o
~ evidenced by Borrower's note dated the seun date as this Securit

- Instrument ("Note'), which provides for menclily payments, with the full
debt, I1f not paid earlier, due and payable con November 1, 2026

This Security Inshrument secures to Lender: (a) tre repayment of the
debl svidenced by the Note, with interest, and a1l venewzls, extensions
and modifications of the Note; (b) the payment of &)l other sums, with
interest, advanced under paragraph 7 to protect the. geourity of this
Securlty Instrument; and (c) the performance of Borrover's covenants
and agreemsnts under this Security Instrument and the Mcte, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the

+38.00

Nz

I#
4
b

following described property located in COOK 2 .. County,

- LLLINOIS
THE

ERST S0 FEET OF LOT 2 IN HAGEMANN AND SCHOENEMANNS SUBDIVISION OF = ¥
THE NORTH 2 ACRES OF QUY LOT OR BLOCK 29 IN CANAL TRUSTEES SUBLTVISION

" OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
- THIRD PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINOYS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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pich has the address of 1503 W. CHESTNUT STREET __ IR

3 . [Street]
GHICAGO , ILLINOIS 60622 ("Property Address");.
o (City] (State] (Zip Codel ‘

ﬁﬁOGETHER WITH all the improvements now or hereafter evected on the
pdoperty, and all easements, appurtenances, and fixtures now or
hgreafter a part of the property. All replacements and additions shall
a%po be covered bX this Security Instrument. Al) of the foregoing is
rgFerred to in this Security Instrument as the "Property". :

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbranceg of
racord. Borrower warrants and will defend generally the title to the
Propegty againat all clalme and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-unifora . zsvenants with limitced variations by gurlsdiction to
congtitute a unifocn security instrument covering real property.

; g?IFORM COVENANTS. / Borrower and Lender covenant and agree as
‘ollows:

1. Payment of Principsl and Interest; Prepayment and Late Charges,
Borrowar shall promptly pav when due the principal of and interest on
the debt evidenced by the Nure and any prepayment and late charges due
under the Note.

2. Funde for Taxes and Insurarce, Subject te applicable law or to a
written walver by Lendar, Borrowur shall pay to Lender on the dai
menthly paymente are due under the Noce, until the Note is paid in
full, a sum ("Fundg") fox: (a) yearly Laxes and agsessments which may
attain priority over this Securlity Insirument as a lien on the
Property; (b) yearly leasehold payments Or ground rants on the
Proparti, if any; (¢) yearli hazard or preparty insurance premiume; (d)
vearly flood insurance pramiume, if any; (&) yearly mortgage insurance
premiume, if any; and (f) any aume payable by Berrowsr to Lender, in
accordance with the provisiona of paragraph 8, 2n lieu of the payment
of mortgage insurance pramiums. These items are czlled "Eascrow Itama",
Lender may, at any time, collect and held Funde in_an amount not to
excaad the maximum amount a lender for a federally related mort?age
loan may require for Borrower's escrow account under the f{edera.
Fatate Sattlement Procedures Act of 1974 ap amended from tlme to tims,
12 U,3.C, 8 2601 et.mog. ("RESPA"), unlesm another law tus.l appliea to
the Funds sets a lesser amount. If go, Lender may, at any Lime, collect
and hold Funds in an amount not to excead the lasser amount . Lender
may eatimate the amount of Funds dué on the basis of current daca and
ressonable estinates of expenditures of futura Escrow Items or
otherwise in accordance with applicable law.

The Funds shal) be held in an institution whose deposite are insured
by a federal agency, inatrumentality, or enticy (including Lender, if
Lander is such an {nmtitution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Heorow Itemns. Lender may not charge
Borrowar for holding sand applying the Funds, annually aralyzing the
enacrow acaount, or verifying the Escrow ltems, unless lLender pays
Horrower intersst on the Punde and applicable law permits Lender to
make such & charge. However, Lender may require Borrower to pay &
one-time charge for an indepandent real astata tax reporting sexrvice
used by Lender in connection with this loan, unlass applicable law

provides otherwisge, Unless an agreement ie made
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'{ or applicable law requires interest to be pald, Lender shall not be -
'Ebrequﬁred £o pay Borrower any interest or earnings on the Funds. L
j# Borragwer and Lender way agree in writing, however, that interest shall
7 be pgld on the Funds. Lender shall give to Borrower, without charge, an
by annugl acceuntin% of the Fundg, showing credits and debits to the Funds
. and ®he purpose for which each debit to the Funds was made. The Funds
i are 'Pledged as additional security for all sums secured by this

iy Secupity Instrument.

M rfifthe Funds held by Lender exceed the amounts permitted to be held
by dfplicable law, Lender shall account te Borrowsr for the excess
Funds in accordance with the requirements of apglicable law. If the
amount. of the Funds held by lender at any time
the Egcrow Items when due, Lender may so notify Borrower in writing,

and, in such case Borrower shall pay to Lender the amount neceggary to

make up the deficiencg. Borrower shall make up the deficiency in no
more than twesve monthly payments, at Lender’s sole discretion,

Upon Payment in full of all sums secured by this Security Ingtrument,

Lender shall promptly refund to Borrower any Funds held by Lender. If,
under paragraph’ 2i. Lender shall acquire or sell the Property, Lendex,
Erior to the acquisition or sale of the Property, shall apply any Funds
eld by Lender at the time of acquisition or sale as a credit against
the gums secured by this Security Instrument.

3. Application of Paymurts. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, th any prepayment charges due under the Note;
second, to amounts Eagable unney paragraph 2; third, to interest due;
fourth, to principal due; and Last, te any late charges due under the
Note. : :

: 4. Charges; Liens. Borrower shall pay all raxes, assessments, .

‘ chargea, fines and impositions attrikuvtiable to the Property which may
attain priocrity over this Security Ingtrument, and leagehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Earagraph 2, or if not puid in that manner, Borrower
shall pay them on time directly to the perscn-owed payment, Borrower
shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipis evidencing the

- payments.

Borrower shall promptly discharge any lien which has priority over
tals Security Instrument unless Borrower: (a) agrees irn writing to the
payment of the obligation secured by the lien in a manne. acceptabhle to
Lender; (b) contests in good faith the lien by, or defends usainst
enforgement of the lien in, legal proceedings which in the Teadexr's
opinien ogerate to prevent the enforcement of the lien, or (c) '‘mecures
from the holder of the lien an agresament satisfactory to Lende: I
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Ingtrument, Lender may give Borrower
a notice identyfying the lien. Borrower shall satisfy the lien or take
o?a or more of the actlons set forth above within 10 days of the glving
of notice,

5. Hazard or Property Insurance. Borrowar shall keep the
improvements now exilsting or hereafter erected on the Property insured
against lecss bK fire, hazards included within term "extendad coverage'
and any other hazards, including floods or floodin?, for which Lender
requires insurance, This insurance ghall be maintained in the amounts
and for the perilods that Lender requires. The insurance carcier
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Y prpviding the insurance shall be choaen by Borrower subject to Lander’s

B

=T

- i

‘application of proceeds to princinal sha

approval which shall not be unreoasonably withheld. If Borrowar fails to
maintain coverage described above, Lender may, at Lendex’s option,
obkain coverage Lo protect Lender’s rights lin the Propenty in
ageordance with paragraph 7.

4

All insurance policles and renewals shall bhe acceptable to Lender and
shgll include a standard mortgage clause. Lender shall have the right
toghold the policies and renewals. If Lender requires, Borrower shall
primptly give to Lender all receipts of pald premiums and rerewal
nakdces. In the event of loss, Borrower shall gilve prompt notice to the
insurance carrier and Lendexr. Lender may make proof of loss if not made

‘promptly by Borrower,

" Unlesgs Lendsr and Borrower otherwlise agree in writing, insurance
proceada shall be applied to restoration or rapair of the bProperty
damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or rapair is no

' , economically feigible or Lender's gecurity would be legsaned, the '

insurance proceuds shall be applied to the sume secured by this
Security Instrumeqt, whether or not then due, with any excess paid to
Borrower. If Borrovey abandons the Property, or does net answer within
30 days a notlce foxm Lender that the lnsurance carrier has offered to
settle a claim, then Lernder may collect the insurance proceeds., Lender
may ueé the proceeds to regalr or resgtore the Property or to pay sums
gsecured by thils Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower cihaerwise a%ree in writing, any

1 not extend or postpone the
due date of the monthly payments refarred to in paragraphs 1 and 2 or
change the amount of the payments. (If under paragraph 21 the Propert
is acquired by Lender, Borrowar’s riglit to any insurance policies an

proceeds resu ting form damage to the-Property prior to the acquisition
e

shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the accquisivion,

6. Occupancy, Preservatiocn, Maintenance-‘and Protection of the
Property; Borrower‘s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use cge Property as Borrcwer's principal
residence within sixty days after the execution af this Security
Instrument and shall contlnue to occupy the Property as Borrowar's
principal residence for at least one year after the 'dete of occupancy,
unless Lender othexwise agrees in writing, which conseat _shall not be
unreasonably withheld, or unless extenuating cirgumstances exist which
are beyond Borrower's control. Borrower shall not destroy, ‘dsmage, or

impair the Property, allow the Property to detericrate, or . <commit waste-

on the Property. Borrower shall be in default if anK forfeilure action
or proceeding, whether c¢ivil or criminal, is begun that in Lerduer's ‘
good -faith judgment could result in forfeiture of the Property or

. otherwige materially impair the lien created by this Security

Instrument or Lender's security interest. Borrower may cure such a

. default and reinstate, ag provided in Earagraph 18, by causing the
W

action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien

- created by this Security Ingtrument or Lender’s seguritg intaerest.
“Borrower shall also be in default if Borrower, duxring the : .
“application process, gave materially false or inaccurate information or

2 loan .

statements to Lender (or failed to provide Lendexr with any material

-information) in connection with the loan evidenced by the Note,

including, but not limited to, representations concerning Borrower's

- occupancy of the Property as a principal residence. If this Security
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© - " Instrument is on a_ leasehcld, Borrower shall comply with all the

S 4y provieions of the lease. Uf Borrowar acquires fee title to the : .
i3 Propérty, the leasehold and the fee title shall not merge unless Lender

'V agrees to the merger in writing. :

4 7 Protection of Lender's Rights in the Prcpart¥. 1f Borrower fails
1 to pprform the covenants and agreements containad in this Security

M Inatkument, or there isg a legal proceeding that may significantly

! affeet Lender’'s rights in the Property (such as a proceeding in
bankruptecy, probate, for condemnation ox forfeitura or to enforce lawe
or vegulations), then Lender may do and pay for whatever is neceassary
to protect the value of the Property and Lender's xighta in the
Property. Lender’'s actions mar include paying any sumn sacured b{ a
lien which hasg priority over this Security Instrument, appearing in
court, paying remgonable attorneys' fees and entering on the Propert
to make repsira. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts airbursed by Lender under thils paragraph 7 shall become
additional debt ol Rorrower secured by this Security Instrument. Unless
Borrower and Lender nares to other terms of payment, thege amounts

- gphall bear interest from the date of disbursement at the Note rate and
shall be payable, witi interest, upon notice from Lander to Borrower
raqueating payment .

8. Mortgage Insurance. I[f Lsnder reguired mortgage ilnsurance am a
condition of making the loan. sescured by this Security Instrument,
Borrower shall pay the premiune raquired to maintain the mortgage
insurance in effect., If, for any czason, the mortgage insurance
coverage required by Lender lapses or ceasaes to be in efilect, Borrower
shall Yay the premiums required to ¢ntain covara?a substantially
equivalent to the mortgage insurance -praviously in effect, abt a cost
substantially equivalent to the cost Lo Boxrower of the mortgage

. insurance previously in effect, from an ziternate mortgags insurer
‘approved by Lender. If substantially equlvilent mortgmga Inpurance
coverage is not avallable, Borrower shall pav-to Lender each month a
gum equal to one-twelfth of the yearly wmortgage insurance premium baing
paid by Borrower when the insurance coverage lepszd ox ceased Lo be in
effect, Lender will accept, use and retailn thease payments as a loss
raserve in lieu of mortgage insurance. Loss reaerve payments may no
longer be requirad, at the option of Lender, if mortymge insurance
coverage (in the amount and for the period that Lender requires)
Erovided by an ilnsursy apﬁroved by Lender agaln becomes svallable and

s obtained. Borrower shall pay the premiume required to meintain
mort?age insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written
agreement betwaen Borrower and Lendexr ox applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at
“the time of or prior to an inspection specifylng reasonable cause for
inspection. :

10, Condemnation. The proceeds of any award or c¢laim for damages,
dlrect or consequential, In connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hexraby aasigned and shall be paid te Lander.

In the event of a total taking of the Property, the proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial
vaking of the Property in which the failr market value of the Property

'

. 4:
¥

F1367.LMG (9/95) ' Page 5 of 10 Form 3014 9/90




UNOFFICIAL COPY




- A
;,‘:9

‘P
1)
| ”|t

UNOFFICIAL COPY |

immediately before the taking is equal to or greater than the amount of'-"‘yﬁt

t§§ sums secured by this Securlty Instrument immediately hefore the .
taking, unlegs Borrower and Lender otherwise agree in writing, the sums
ség¢ured by this Security Instrument shall be reduced by the amount of -
Lhs Eroqeeds multiplied by the following fraction: (a) the total amount
off the sums secured immediately before the taking, divided by (b) the
f@}r market value of the Property immediately before the taking. Any
balance shall be gaid L0 Borrxower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately
béafore the taking is less than the amount of the sums secured
inmediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums saecured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, .or if, after notice by
Lender to Burrower that the condemnor offers to make an award or settle
a claim for dxwages, Borrowsr faile to respond to Lender within 30 days
after the date tine notice is given, Lender is authorized to collect and
apply the procecds;, at its option, either to restoration or repalr of
the Property or to . the sums secured by this Security Instrument,
whether or not then /due. :

Unless Lender and Boriower otherwise a?ree in writing, any .
application of proceeds-Co principal shall not extend or postpone the
due date of the monthly pavaents referred to in paragraphs 1 and 2 or
change the amount of such payments. :

1l. Borrower Not Released; Forbearance By Lender Not a Walver,
Extension of the time for paymeinr or modification of amortization of
the sums secured by this Security Inctrument granted by Lender to any
guccessor in interest of Borrower tha.l not operate to release the
liability of the ori?inal Borrower Oy Eorrower’g successors in
interest. Lender shall not be required cc commence proceedings against
any gucceasor In interest or refuse to gxcend time for payment or
otherwise modify amortization of the sums secured by thils Security
Ingtrument by reason of any demand made by tiie orilginal Borrower or
Borrowar's successors in interest. Any forbearance by lLender in
exerciging any ri?ht or remedg shall not he a walver of or preclude the
axercise of any right or remedy. -

12, BSuccegsors and Assigns Bound; Jeint and Severzl Liability;
Co-signars. The covenants and agreements of this Securdi4y Instrument
ghall bind and benafit the successors and assigns of Lunday and
Rorvower, asubject to the provisions of paragraph 17. Borrover's
covenants and agreements shall be joint and several, Any morvower who
co-gigng this Security Instrument but does not execute the Woka: (a) i
co-pigning the Security Instrument only to mertgage, grant and convey

. that Borrower's interesi in the Proparuylunder the terms of this

Security Instrument; (b) ls not persenally obligated tc pay the suma
gecured by this Security Instrument; and {(¢) agrees that Lender and any
other Borrower wmay agres to extend, medify, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Horrower's consent,

13, Loan Charges. If the loan sacured bK this Security Instrument im
gsubject to a law which sets maximum loan charges, and that law is
finally interpreted so that the intereat or other loan charges
collected or to be collectad in connegtion with the loan exceed the
permitted limite, then: (&) any such loan charge shall be reduced by
the amount necepsary to reduce the charge to the permittad limitl and
(b) any sums already collected from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may choose Lo make this
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+ refund by reducing the principal owed under the Note or by making a
i dirqu payment to Borrower. If a refund reduces principal, the =
i redugtion will be treated as a partial prepayment without any

%ﬁ prepayment charge under the Note,
I '

b .

& _ 4.7 Notices, Any notice to Borrower provided for in this Security

- 4§ Instxyment shall be given by delivering it or by mailing it by first
3 classjmail unless applicable law requires use of another method. The

"% notige shall be directed to the Property Address or any other address .
¥ BorrdWer designates by notice to Lender. Any notice to Lender shall be

_ k-given;by firgt class mail to Lender’s address stated herein or any

. other address Lender designates by notice to Borrower, Any notice

© provided for in this Security Instrument shall be deemed to have been
‘given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be
- governed by iederal law and the law of the jurisdiction in which the -
Property is lodated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
. conflict shall not affect other provisions of this Security Instrument
or the Note which can-be given effect without the conflicting
provision. To this enid the provisions of this Security Instrument and
the Neote are declared to-be geverable.

: 16. Borrower's Copy. porrower shall be given one conformed copy of
the Note and of this Securicy) Instrument.

17,  Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the Properly or any interest in it is sold or
transferred (or if a beneficial 4iacterest in Borrower is sold or
' transferred and Borrower 1s not a natural person) without Lender's

- prior written consent, Lender may, at -its option, require immediate
payment in full of all sums secured by thig Security Instrument.
However, this option shall not be exerciscd by Lender if exercise is
prohibited by federal law as of the date of this Security Ingtrument, -

1f Lender exercises this option, Lender siiall.give Borrower notice of
- acceleration. The notice shall provide a pericd Of not less than 30
daya from the date the notice is delivered or meiled within which
Borrower must pay all sums secured by this Security-Tnstrument, If
- Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security
Instrument withecut further notice or demand on Borrower,

18. Borrower's Right to Reinstate., If Borrower meets csriain %%
conditions, Borrower shall have the right to have enforcemeut of thig o0
Security Instrument discontinued at any time prior te the earlier of:

{a) & days (or such other periocd as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of.
sale contained in this Security Instrument; or (b) entry of a judgment
enforcing hhis Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under Lhis Security
Ingtrument and the Note as if no acceleration had occurred; (b) curss
any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Inatrument, Lender‘s rights in the Property and Borrower’'s obligation
to pay the sums sacured by this Security Instrument shall continue
-unchanged., Upon reinstatement by Borrowey, this Security Instrument

- F1367.1MG (9/98) Page 7 of 10 Form 3014 9/90
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» and the obllgationsg secured hereby shall remain fully efifactive ap if
vpnesacceleration had occurred, However, this right to rainstate shall
A}noa apply in the cave of acceleration under paragraph 17,

'n.

b 4P, Sale of Note; Change of Loan Servicer, The Note or & partial

Aingerest in the Note (tcgathar with this Security Instrument) may be

iy 80Qd one or more times without prior notice to Borrowsr. A sale may

+ regult in a change in the entity (known as the "Loan Servicer") that

> coklects monthly paimentu dug under the Note and thim Security

'} Ingitrument . There also may ba one or more changes of the Loan Sevrvicer

I4unrblated to o sale of the Note. If there is a change of the loan
Serviner, Borrowar will be given wrltten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the addresas to
which payments should be made. The notice will also c¢ontain any other
informatior required by applicable law.

20, Hazarzous Substances. Borrower shall not cause or permit the
presence, use,.disposal, storage, or releave of any Hazardous
Substances on wr in the Property. Borrower shall not do, nor allow .

- anyone aelge to do, anything affecting the Property chat is in violatien

K of any Environmental Law. The preceding two sentences shall not apply

. to the presence, use, or storage on tha Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to
normal residentlal uses und to maintenance of the Property.

Borrowayx shall promptly ¢ive Lender written notice of any
investigation, claim, demand, Jawsult or other action by any
governmental or regulatory agensyv or private party involving the
Property and any Hazardous Substeince or Environmental Law of which
Borrowax has actual knowledge. If Norrower learns, or ls notified by
any governmental or ragulatory authority, that any removal or other
remediation of any Hazardous Substance- affecting the Property is :
necessary, Borrower shall promptly take «ll necessary remedial action 5
in accordance with Environmental Law, S

As used in this paragraph 20, "Hazardous Substances" are those
substances defined as toxic or hazardous subs:ances by Environmental
Law and the following subatances: gasoline, kegozene, other flammable
or toxic petroleum products, toxic pesticides and liexbicides, velatlle
golvents, materials containing asbestos or formaldeiyde, and ,
radicactive materials, As used in this paragraph 20, (‘bBnvironmental
Law* means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental peotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensznt and %%
agree ag follows: . o N

.21, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleratlion following Borrower’s breach of any covenant or
agreemant in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The .
notice shall specify: (a) the dsfault; (b) the action required to cure
the default; (¢} a date, not lesgs than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {(d) that
failure to cure the default on or before the date specified in the B}
notice may result in acceleration of the sums secured by this Security
Ingtrument, foreclosure by judicial proceeding and sale of the -
Property. The notice shall further inform Borrower of the right to
-reinstate after acceleration and the right to assert in the foreclosure.
proceeding the non-existence of a default or any other defense of
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Bcrroﬁer to acceleratlion and foreclosure, If the default is not cured
on oribefore the date specified in the notice, Lender at its optlon may
requﬁﬁe immediate payment in full of all sums secured by this Security
Instriment without further demand and may foreclose this Swcurity
Instypment by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees
and cpats of title evidence.

22, Release. Upon parment of all sume mecured by this Security
Inatrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any reccrdation costs.

23, Walver of Homestesad, Borrower walves all right of homestead

 exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are
agxacuted by Sowrower and recorded together with thie Security
Instrument, the covenants and agreemaents of each such ridar shall be
incorporated iuss-and shall amend and smupplement the covenants and
agreements of thie Sacurlbty Instrument ag Lf the rider(s) were a part
of thisg Security Inpdrument.

(Check applicable bux(ss!])

{J Adjuacable Rate Rideyr [l condominium Rider (¥ 1-4 Pumily Rider
(J Graduated Payment Rider [] Planned Unit Development Rider

[J siweekly Payment Rider [ -Snlloon Rider Elk?gﬁ Improvemsnt
Rider

{1 8econd Home Ridar O othar!s) [(specify)

BY SIGNING BELOW, Borrowar accepts and agrees to the Loarms and
covenants contained in this Security Irabrument and in any ridex(s)
executed by Borrower and recorded with i%,

Witnessaea: !
i
P N o~

/ (
T Horrowar SILANT-LIN  SROCAEN

* J

Seal}

l.“r fr- (\ - ‘

Pl MO gy ]
Eo@rowar &

) (Saal)% .
Borrower % .
i {Seal)

Borrower
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(Space Below This Line For Acknowledgment]

-

Sy

NTE OF ILLINOIS , COOK - County ss:

Loy e SR

th§ undersigned, a Notary Public in and for said State, personally

appeared STANISLAW SKOCZEN AND GRAZYNA SKOCZEN , HUSBAND AND WIFE
vy

{(kmown to me) (or proved to me on the basis of satisfactory evidence)

to be the person(s) whose name(s) ; subscribed to the foregoing
instrument and acknowledged that 7 - executed the same.' . .

WITNESS my hand and official seal.

(Reserved for ofiicial seal) Signature: ,_/’_;g‘ ﬁa" |

Name (typéd OY o3 .&ggg. Lo '

, Cynthia M, Lozono
My Commie 1-°Notaﬁf‘ﬁdiﬁ,%fo of ittinois
My Commission Expires 4/4/98

Tl nBe g LR

' gp this _ 25th day of October , 1996 , before me,

—

i
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. 1-4 FAMILY RIDER
i (Assignment ot Hents)

i

‘:,? . .

THIS 14§ FAMILY RIDER la made this 25th doyol Qotober . 19988 . and s Incomoraled into snd shall ba . B
) doemed to amenct and supplement the Mortgage, Deed of Truat or Security Deed (tha “Securily Insttument') of the sams dais given by the B
.- undma@nad {the "Beorrower*) 10 securo Borrower's Note to AMERICAN LENDING QROLUP, INC.

{{ho “Lender*} of the same dsie ang coverng the
Proporig, deacribed in the Securlly instrumenl and iconted at; .
1503 W. CHESTNUT STREET CHIC

15 {Preparly Addrons) . .o
143 FAMILY COVENANTS. In addition to the covenants and agrooments maco in the Sacurily inatrument, Borrowse and Lender
furthar covenant and agree as {ollows: ‘ :
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMERNT, In addition 1o tha Properny desaribed In .
the Securty Insirument, the following ltems are addad lo the Froperly description, and shall also conslituie the Property coverad by the
Securlty Inatrument: bullding materlals, appllances and goods ol avery nature whalgoever now or hereafler located In, on, or used, or intandad
o be used In conneclion with the Properly, ncluding, but not imited to, these for the purposes of supplylng or distibuting heating, cooling,
olectricity, gan. water, alr and light, flre prevention and extinguishing apparatus, securily and access conirol apparatus, plumbing, bath: tubs,
water heatera, waler closats, alnks, ranges, atoves, rofrigerators, diahwashers, disposals, wnshers, dryers, awnings, storm windows, siormm
doors, acreans, blinds, shades, curtains and curain rods, aitached mirrora, cabinels, panelling and attachad floor covarings now or hersafter
attached to the Proparly, all of which, Including replacements and additions thersto, shal be cdeemed to be and remaln a part of the Properly
covered by the Security. Instrumant.  All of the foregoing togethar with the Proporty descrbad in the Securty Instrumont (or lhe leasehold
astate it the Securlty ‘alrument Is on & leagehald) are relered (o In thia 1-4 Family Rider and the Secusity Instrument as the *Propsrty®.

B, USE OF PHURERTY; COMPLIANCE WITH LAW. Borower shall not sesk, agroe to or make a change in the use ol
the Property of ts zoning cinasliicatlon, unless Lender has agreed in writing 1o tho change. Barrower shall comply with ali laws, ordinances, :
regulations and requiremenl(s o any governmental body appilcgble ia the Proporly. . 31-& .
C. SUBORDINATE ’'(ENS. Except as purmited by faderai law, Barrower shall not allow any llen Inferdor te the Sacurity Instrument :
to be perfecied against tha Fropery whthout Lender's prior willlen permission. :
= D. RENT LOSS INSURANTE, Barrower shall malntain insurance agalnst rent  loss In eddition 1o the other hazards for which
Insurance is required by Unlform Covens.t 5.

E. "BORROWER'S RIGHT Y1) REINSTATE" DELETED. Unlfarm Govenant 18 Is delated.

F. BORROWER'S QCCUPANCY. Unless Lender and Borower otherwlss agree In wiiting, the firsl sentence in UnMom 03
Covenant 8 conceming Borrowar's accupaiicy of-the Property is deleled.  All remalning covenanis and agreemenls set forth In Unllorm .-
Covenant 8 shall remain In effect.

: G. ASSIONMENT OF LEASES. Upcn )ender's request, Borower shail assign lo  Lender all jeases of the Properly and all .
securily deposits made in connectlen wilh leases Of the Properly. Upon the assignment, Lendsr shall hava the sight to modify, extend or
teiminite the existing leases and to exdcule new leaser, In Lender's sole discretion. As ugsed in thls paragraph Q, the word ‘lense* shall
mean “sublease” if the Sacurlly Instrument is on a lsasehn!d . )

H. ASSIGNMENT OF RENTS; APPOINTN EF.T OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely .
and unconditianally assigns and transfers {o Lender all the reri-~and revenues (*Renta”} of the Praparty, ragardiess of to whom the Renis o}
the Property are payable. Borrower authorizea Lender or Lsne(r's anants to collest the Rents, end agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. Howaver, Bamrcwer 1hall receive the Rents unilt () Londer has given Bomower notice of

. defauit pursuant to paragraph 21 of the Seourlly Instrument and (I} Lendar has glvan notice to the tanant(s) thal the Rents are to be pakl to
Lendsr or Lender's agent. This assignment of Rents conastitutes an abtoiu'a asslgnment and not an assignmant for additional eacurity enly,

i Lender glves notice of breach 1o Borrowser: (1) al Renls recelvea oy Barrower shall be hald by Borrower as trustee for ihe bensafil of
Lender only. to be applied lo the sums secured by the Security Instrumeny; 7) Lender shall be entlied to collect and recelve all of the Rents I
of the Praoperty; (i) Borrowsr agrees that sach tensnt of the Property shall puy #.4 Fents due and unpald to Lender or Lender's agents upon g
Lender's wrilten demand to the tenant; {lv) unless applicable law provides otherwive, al! Renis collecied by Lender or Lendar's agents shall he
applied flest Lo the costs of taking control of and managing the Proparly and colleciiny the Rents, including, but not limited 1o, alinmaey's feas,
recelver's faes, pramiuma on receiver's bonds, repalr and maintenance costs, Inawrance miomiums, taxes, assessments and olher chargas on
the Property, and then to the suma secured by the Securly instrument {v) Lender, Lawder's agents or any judicially appolnted recsiver shall
‘be lisble to account for only those Rants actually received; and (vl) Lender shail be eni¥ad ‘o have a recelver appointsd to take possession
of and manage tha Property and collect the Rants and profits derived from the Propany ‘wiacut any showing as to the Inadequacy of lhe
Property as sacurity. ' : : - .

It the Hants of the Propany are not sufliclant o cover the costs o} laking oonirdl of and managing the Property and of collecting the

" Rents any funds cipended by Lender {or such purposes shall become indebtedness of Borriwer to Lender ascured by the Sacurlly

. Instrument pursuant to Uniform Covenant 7. : '

Borrewer representas and warrants thay Borrowar haa not executed any prior asslgnment of the Jents and has not and will net perdorm
uny acl that would pravent Lender from exerclsing Ita rights undear this paragraph. .

" Lender, or Lender's agents or a |udicially appointed raceiver, shall nol Be required 1o enter upon, take cont ol of or maintain the Proparty

. betore or after giving notlce of defaut to Borrower. Howevar. Lendar, or Lender's agenta or a judiclally appumira.racelver, may do so0 at any
ime when & delault occurs. Any application of Rents shall not oure or walve any defau®t or Invalldate any ohel Pghi or remedy of Lender,
This assignment of Rents of the Property shall terminale when ali the sums ascured by the Securlty Instrument are pan! In full. :

.  CROSS-DEFAULT PROVISION. Borrower's default or breach under.any note or agresment In whish “wader has an Inlerest
shall be a breach under the Securily Instrument and Lender may invoke any of the remedies permiied by the Sepurity tnsirument, a

BY SIGNING BELOW, Borrower accepts and agress to ths terms and provisions contained infthis 1.4 Fami ch’er.

\
- /\/ {Seal)
mTA,ﬁ@LA KQCZEN
. BN
Vv Weo
- (0. L U VWA (Seal)
Corrowor GRAﬁ\'NA SKGCZEN
[Senl),
Qorrowor ';‘
44
hi
[
[Seal}l
fotrowor : Coomn
Ly
| G
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