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THIS MORTGAGE ("Security lzstrument” )} is given on OCTOBER 25, 1996 . The mortgagor is
NELLIE A. TERRY, AN UNMARRIED PERSON ‘

LOAN # 0001236284

{("Borrower"). This Security Instrument is given to BANK.OF AMERICA, FEDERAL SAVINGS BAMX

x
whick is organized and existing under the lawsof THE STATE 0F HAWAG | , and whose
addressis 677 ALA MOANA BLVD. SUITE 1016 HONOLULL, 4! 96813

("Lende:"), Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND SEVEN HUNDRED AND 00/100

Dollacs (US. § 71,700.00 ). This debt is evidenced by Borrower s'note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debr, :{ put paid eerlier, due and payable on
NOVEMBER 01, 2026 . This Security Instrumeat secures to Lender: {a} the repayment of the debt
evidenced by the Nots, with interest, and a!l renewals, extensions and modifications of 1he Note; {b) the payment of all
other sums, with inverest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covensnts and agreements under this Security Instrumerni und the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the following descrile< property located in
COOK County, Illinois:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF."

which has the address of 235 MARENSO AVENUE, UnIT 86E, FOREST PARK (Street, Cit
[itinois 50130 tZip Code} {"Property Address");
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' ; g TOGETHER WITHL!J m Q«Eﬂﬁsl ng lﬁrLﬂechQthmeerty. and all essements,

" vy appurtenances, and lixtures now or hereafter a pact of the properiy. Ali replacements and additions shall also be covered
' a-i by this Security Iastrument. All of the foregoing is referted to in this Security Instrument as the "Property.”
s BORROWER COVENANTS that Borrower is [awlully seised of the estate hereby conveyed and has the right to
- moartgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
. Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
'y encumbrances of record,
! THIS SECURITY INSTRUMENT combines vniform covanants for national use and non-uaiform covenants with
R fimited variations by jurisdiction ta constitute a uniform security instrument covering real property.
’ UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:
I. Payment of Principal 2nd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre due under the Note, untit the Note is paid in iv), 8 sum {"Funds"} for:
(a) yearly taxes and assessments which may sttain priority over this Security Instrument as a lien on the Property; (b)
vearly leasohold payments or ground rents on the Property, il any; {c) yearly hezard or property insurance premiums;
{d} yearly fiood iasurance premiums, il any; {e) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower to Leider, in accordance with the provisions of paragraph 8, in lieu af the payment of mortgage insurance
premiums. These ite-as are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to esceed the maximuc amount a iender for a federally related mortgage loan may require for Borrower's escrow
account undur the federz! Real Estate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C.
Section 2601 e? seg. ("RESY2). unless another taw that applies to the Funds sets a lesser meunt, If so, Lender may,
at any time, collect and hold Funde in an amount not te exceed the iesser amount. Lender may estimate the amount of
Funds due on the basis of currsn; data and reasonable estimates of cxpenditures of future Escrow liems or otherwise in
accordance with applicable law. ,
The Funds shall be held in an institution whose deposits arc insured by & lederal agency, instrumentaiity, or sntity -
{including Lender, if Lender is such an irsitution] or in any Federal Home Loan Bank. Lender shail apply the Punds to [
pay the Escrow ltems. Lender may not chacne Horrower for holding and applying the Funds, anquelly analyzing the
escroy account, or verilying the Esceow ltems, nnisss Lender pays Bacrower interest on the Punds and applicable law
permits Lender to make such a charge. However Cender may require Berrower to pay 2 onetime charge for an
independont real estate tax reporting service used by Lendzs tn connection with this loan, unless applicable lew provides
atherwise. Unless an agreement is made or applicable [aw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give tn Borrower, wizaout charge, sn annual accounting of the Funds, showing
credits and debita to the Funds and the purpose for which each 6<oi tn the Funds was made. The Funds are pledged ns
additional security for all eumns secured by this Security Instrumens,
If the Funds held by Lender exceed the amaunts permitted to Fo-aeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable {sw. It the amount of the Funds held
by Lerder at any time is not sufficient to pay the Escrow ltems when duy, Londer may 50 notify Borrower in writing,
and, tn such case Borrovier shall pay to Lender the smount necessary to maks vp the deficiency. Borrower shall make
up the deficiency ir: no more than tviclve monthiy payments, at Lender's sole discrerion,
Upon payment in full of all sums secured by this Security Instrument, Lender sha!l promptly refund to Borrower .
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the N
acquisition or sele of the Property, shall spply any Fuads held by Lender at the time of ncquisition or ssle as & credit f
against the sums secured by this Security Instrument. A
1. Application of Payments, Unless applicable law provides otherwise, ali payments recesved by Lender under i
paragraphs 1 and 2 shall be appiied: lirst, to any prepayment charges due under the Note: secend, to amounts payable
under parsgraph 2; third, to interest due; fourth, to principal due; and {ast, to any tate charges dus und i the Note. -
4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie o the N
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. N
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower .
shall pay tham on time directly to the person owed payment, Borrower shalf promptly turnish to Lender all notices of dm 1
amounts to be paid under this paragraph. If Borrower makey these payments directly, Borrower shall promptly furnish , ‘
to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing te the payment of the abligation secured by the lien in & manner acceptable 10 Lender; {b) contests in”.
good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to provent the enforcement of the lien; or {¢) secures from the holder of the lisn sn agreement catislactory to

i
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Lender subordinating the hen to this Security Instrument. If Lender determines ihat any part of the Property is subject
1o & lien which may attain priority over this Security Instrument, Lender may give Borrower # notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property lusurance. Borrawer shall keep the improvements now existing or heriafter erected on
the Property insured against loss by fire, hazards included within the term "extended coversge” and sny other hazaeds,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosun by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower faiis to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in tie Property in iccordance with
paragreph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard miortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not inade promptly by Borrower.

Unless [ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender's security is rot lesesned. If the
restoration or repair 15 not economically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums cecursd by this Security Instrument, whether or not then due, with any excess paid to Berrower, If
Borrower abandons the Prunerty, or does not answer within 30 days a notice from Lender that the insurance cacrier has
offered to settle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds 1o repsir or
restore the Property or to paysusis secured by this Security Instrument, whether or not then due. The 30-day period witl
begin when the notice is given.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principe! shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 2! the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property price to the acquisition shall pass to Lender to the extent of the sums secured by
thig Security Instrument immediately prior to'ths acquisition.

6. Occupancy, Preservation, Maintenance 207 Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and wie the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument acd shail sontinue 1o occupy the Property as Borrower's principal
residence for at least one year aiter the date of accupancy, inlass Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating circumyta«icss exist which are beyond Borrower's cantrol. Bortower
shall not destroy, damage nr impair the Property, allow the Prozerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, ‘whather civil or criminal, is begun that in Lenuer’s
good faith judgment could result in forfeiture of the Property or cchurwise materiaily impsir the lien created by this
Security Instrument or Lender's security interest. Borrower may vuore s:ch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with » ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propety or uther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shalt'plzo be in default if Borrower, during
the loan application process, gave materially lalse or inaccurate information or “2stements to Lender {or tailed to
provide Lender with any materiel information} in connection with the loan evidenced tv the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrus vent is on a leasehold, Borrower shsll comply with ati the provisions of the lesse. It 3orrawer ecquires fee title to
the Property, the leasehold and the [ce title shall not merge unless Lender agrees to the merger v writing.

7. Protection of Lender’s Rights in the Property. If Borrowor feils to perform the coverants and agreements
contatned in this Security Instrument, or thece is a legal proceeding tha: may signilticantly affect [ender’s rights in the
Property fsuch &s a proceeding in bankruptcy, probate, for condemnation or forleiture or t¢ caforve laws or
regulations), then Lender may do and pay for whatever is necegsary to profect the value of the Property and Lendur's
righis in the Property. Lender's actions may include paying any sims secured by a lien which has pricrity over this
Security Instrurnent, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by jender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shal] bear interest
from the date of disbursemant st the Note rate and shall be pagable, with interest, upon notice from Lender to Borrower
requesting psyment.

8. Morigage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shrll pay the premiums required {o maintain the mortgage insurance in offect. If, for any -

H

reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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premiums required to abtain coverage substantially equivslent to the mortgsge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivelent mortgage wsurance coverage is not available,
Barrowar shall pay to Lender each manth a sum equal to one-twelfth of the yzarly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, nse and retain these
payments us a loss reserve in lien of mortgage insurance. |.oss reserve payments may no longer bo required, at the
option of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avatlable and is obtsined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a lnss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement betweon Borrower znd Lender or applicable law,

9. Inspection. ! ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of snv award or claim for damages, direct or consequential, tn connsction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to .ender.

in the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheisist or not then due, with eny excess paid to Borrower. In the event of » partial taking of the Property in
which the fatr mark<t value of the Property immediately before the taking is equal to or greater thaa the amount of the
sums secured by this'Security Instrument immedistely before the taking, unless Borrower and Lender otherwise apree
in vriting, the sums sezurzd by this Security Instrument ahail be reduced by the smount of the proceeds rmultiplied by
the following fraction: {a) the tatal amount of the sums secured immediately before the taking, divided by (b) the fair
market vslue of the Prperty irnediately before the taking. Any bafance shail be paid to Borrower. In the event of 3
partinl taking ol the Proporty in 1hich the fair market value of the Property immaediatefy before the taking is less than
the amount of the sums secured imreciately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shell be applied to the sums secursd by this Security
Instrument whether or not the sums are thea due.

it the Property is abandoned by Borrowsrcor if, sfter notice by ender to Borrower that the condemnor oflers to
make an award or settle a claim for damagss, Bsorower Lails to respond to Lender within 30 days after the date the
aotice is given, Lender is authorized 1o cailect and.arply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless [ender and Borrower otherwise agree in we'ting, any application of proceeds to principal shell not extend or
postpone the due date of the monthly payments referred v in paragraphs § and 2 or change the amount of such
payments.

il. Borrower Not Released; Forbearance By Lender Mo? a Waiver. Enension of the time for payment or
modification of amortization of the sums secured by this Securitv irstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability o thz-original Borrower or DBorrower’s successors in
interest. Lender shall not be required to commence proceedings agains! any successor in interest or refuse to sxtend
time for payment or otherwise modily amortization of the sums securea by ims Security Instrument by reason of any
demand made by the original Borrower or Barrowar’s successors in interest. Aav forbearance by Lender in exsrcising
any right or remedy shall not be & waiver of or preclude the exercise of any right Or zemedy.

12, Successors and Assigns Bound; loint and Several Liability; Co-siguers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lend:r and Bosrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jotnt and severs), Aty Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insituioant only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fastrument; (b} is nat
personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that (ender and any other
Bosrower may agree to extend, modity, forbear or make any accommadations with regard to the ternis of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccted or to be collected in
connevtion with the loan esceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums slready collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the\e
principal awed under the Note or by making 2 direct payment to Borrewer, If a refund reduces principsl, the reduction
will be treated as a partial prepayment without any prepayment charge unde: the Note, A

14, Notices. Any notice tc Borrower provided for in this Security Instrument shall be given by delivering it or by §¥° §
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall te given by

Initials: !9 'i!H
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first class mail to Lender’s address stated hesein or any other address Lender designates by notive tv Borrower, Any
notice providsd for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govarned by federal law and the law of the
jurisdiction in which the Property is Incated. In the event that any prevision or clauss of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any past of the Property or any
interest in it is sold or transferred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lizirument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitrsd by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Xight to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
2s applicable law may specity lor reinstaternent) before sale of the Property pursuant to any power of sale conteined in
this Security Instrument; or {5} entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all cums which then would be due under this Security Instrument and the Note a5 if no
acceleration had occurred; {b) cures any d=fault of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, incladine. but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure ‘hat the iien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the uo'igstions secured hereby nhall remain fully effective as if no acceleration
had occurred. However, thiz right to reinstate shali p<t apply in the case of acceleration under paragraph (7.

19, Sale of Note; Change of Loan Servicer. [he Mote or a partial interest in the Note (together with this Security
[astrument) may be soid one or m.ore times without prior notice to Borrower, A sale may resultin a change in the entity
(known as the "Loan Servicer") that coliects monthly paynieriz due under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelited to a sale of the Note. If there is a change of the Loan
Servicer, Be -rower will be given written notice of the change in uccuvdance with paragraph 14 above and applicable law,
The notice will state thz name and address of the new Loan Servicer ard the sddress to which payments should be made,
The notice will also contain any other information required by applicavie las:.

20. Hazardous Substances. Borrower shatl not cause or permit th: presence, use, disposal, storage, or refesse of
any Hazardous Substances on or in the Property. Borrower shail not do, nora*icw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two serizsnces shall not apniy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘st are generally recognized to be
appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demara; lawauit or other action by
any governmental or regulatory agency or private party involving the Propesty and :ny H2zardous Substance or
Environmental Law of which Borrower has actusl knowledge, If Borrower learns, or is notifies by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afferiing the Property is
necessary, Borrower shisll promptly take all necessary remedial actions in eccordance with Environmve: ! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the loliowing substances: gasoline. kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenis, materials contsining ssbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmenta! Law” means tederai laws and [aws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragreph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dete
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- specilied in the notice may result in accelaration of the sumas secured by this Security Insteumnent, foreclosure by judicial
proceeding and sale of the Property. The notice shall Eurther inform Borrowsr of the right to reinstate after acceleration
snd tne right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and loreclosure. If the defuult is not cuced on or before the date specified in the notice, Lender, st its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may {oreclose this Security Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in
pursuing the remedies provided in this parageaph 21, including, but not limited to, reasonable attorneys’ fees and costs
of ntle evidsnce.

22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
[ngtrument without charge 10 Borrower, Barrawer shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives sl right of homestead exemption in the Property.

24, Riders ta this Security Instrument. If ane or more riders are executed by Borrower and recorded together
with this Secusity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppluiment the covenants and agreements of this Security Instrument as it the rider{s) were » pari of this
Security Instruinent. [Check spplicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Pay-aens Rider Planned Unit Development Rider Biweokly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specify)

BY SIGNING BELOW, Borrow.s kceepts snd sgrees to the terms and covenants contained in this Security
Instrument and in any ridsr{s} executed by Borrower and recorded with it.

inmes Moo A -_r’.ﬂ/v___ug _ (Sea)

NELLIE A. YERRY -—Bormwar

{Seal)

-Dorrowar

{Seat) (Seni)

-Borrowsr -Borrowaer

STATE OF ILLINOGIS, ﬂﬂﬁ/z_’. Courty ss:
I W .(S L/Z//(-.‘»*’ » & Notary Public in and {or Suid county and state do Lereby

certils; that § g .
Ve cre &, 72807 I ottt
~ T S
‘ , perscnally known to me to be thewrme person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this dav in person, and acknowiede>d that
<o Bigned and delivered the said instrument asﬁ% free and voluntary acy, for the uses and purposes
therein eet forth.

Given under my hand and official seal, thi 7 day of oy . g
iven under my hand and official seal, this & J ayo/(j@% 7 //«%

P

My Commission Expirde: »OFFICIAL SEAL”
JOAN BLAIR
Notary Public, State o MM?“
My Commission Expires 3/ &

e
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BOGRROWER:  TERRY

PR ’ S S d BT L]

0 LAON NO: Q061236284

. UNIT 6E NORTR AS DELIKEATED ON PLAT OF SURVEY OF IN LOTS 1, 2, AND 3 1IN KLENSKE'S
v SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1 ACRE OF LOT 3 AND THE ZAST 1/2 OF LOT
‘ 2 IN KILFER'S SUADIVISION OF BLOCKS 29 AND 37 IN THE RATLROAD ADDITION TO TOWN OF
HARLEM, A SUBDIVISION IN THE SOUTH XAST 1/4 0¥ SECTION 12, TOWNSKIP 33 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOI3Z, AL3O .
Lors 1, 2, 3, AND ¢ IN LAWRERCE W. XIEFER’S RRSUBDIVISION OF LOT 3 |EXCEPT THE
HORTH 1 ACRE THEREOF) IN THE SUBDIVISION OF BLOCKS 23 AND )7 IR THE RAILROAD
ADDITION TO THE TOWN OF HARLEM IN THE SOUTH RAST 1/¢ OF SECTIOM 12, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH Pra) OF SURVEY IS ATTACHED AS EXHITBIT ‘A’ TO DECLARATION OF CONDOMINILM
MADK BY NATIONAL BOILEVARD BANK OF CHEICAGO, A MATIONAL BANKING ASSOCIATION AS
TRUSTEE UADLR TRUST AGREEMENT DATED SKPTEMEER 8, 1967 XNOWN AS TRUST NUMBER 2477
FILED IN THi 7r ICK OF THE RIGISTRAR OF TITLES OF COCK COUNTY, JLLINOIS AS
DOCUMENT LE245053) AMENDED FROM TIME TO TIME; TOOZTHER WITH ITS UNDIVIDED
PERCENTAGE INTRRZS: N THE COMMON ELEMRRTS, ALL IN COOK COUNTY, ILLINOIS
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LOAN NUMBER: 0061235284

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of OCTOBER 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Rorrower") to
secure Borrower's Noteto BANK OF AMERICA, FEDERAL SAVINGS BANK

{the "Lender*)
of the same date and covering the Property described in the Security Instrument and located at:
235 MARENGO AVENUE, UNIT #6E
FOREST PARK, IL 60130

(Property Addrass]

The Property n=ludes a unit in, together with an undivided interest in the common elements of, &
condominium pes st known as;
BOARDWALK CONLOWINILM ASSOC.

{Name of Condemiaium Projsct!
(the "Condominium Propect®), It the owners association or other entity which acts for the Cundominium
Project (the "Owners Assotistiea”) holds title to property for the benefit or use of its members or
shareholders, the Property alcu inchudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iniarest,

CONDOMINIUM COVENAMTS, In addition to the covenants and sgreements made in the
Security Instrument, Borrower and Lendvr Tuzther covenant and agree as fotlows:

A. Condominivm Obligstions. Soriower shali perform 2ll of Borrower's obligations under the
Condomimum Project’s Constituent Documants-The "Constituent Documents” are the: {i} Declaration or
any other document which creates the Condon inium Project; (ii) by-laws; (iii) code of rcgulations; and
(iv) other equivalent documents, Borrower shall promptiy pay, when due, sli dues and assessments
tmposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Assccistion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Cordominium Project which is satisfaciory to
Lender and which provides insurance coverage in the ameuits, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium installments for hazard insurance on the Property; sad

1i} Borrower’s obligation under Uniform Covenant $ to mairwin hezard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is. provided by the Owners
Associgtion policy.

Borrower shall give Lender prompt notice of any Ispse in required hazard insuranc: coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restorationor cepair following a
loss to the Property, whether to the unit or to common elements, any proceeds psyable ‘o Borrower are
hereby assigned and shall b= paid to Lender for application to the suma secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such activns as may be reasonable to insure thet
the Owners Associstion mainteing a public liability insurance policy acceptable in {form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boirower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Femily- Fannie Mas/Froddie Mac UMIFORM INSTRUMENT Form 3140 8/90
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E. Lender's Prior Consen:. Borrower shall not, oxcept afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abardonment or termination ol the Condominium Project, except for absndonment
or termination required by law in the case of substantial destruction by tire or other casualty ot in the case
of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender:

{iii} termination of professional muanagement and assumption of self-management of the
Owners Associstion; or

{iv) any action which would have the effect of sendering the public liability insurance
coverage maintained by the Owners Association unacceptable to'Lender.

F. Remedies. If Borrower does not pey condominium dues snd assessments when due, then Lender
may pay them. Any amounts disbursed by [.ender under this paragraph F shall become additional debt of
Bosrowscsecured by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, thase amounts shall bear interest from the date of disbursement st the Note rate and shall be
payable, with in*arest, upon notice from Lander to Borrower requesting payment.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and provisions contsined in this
Condominium Rider:

Vel 4 Teor (Seal)

NEQLIE A, TERRY o -Borrover

(Seal)

-Borrower

(Seal)

-HBorrower

{Seal)

-Forrawer

m..s 9108 Page Z of 1 Form 2740 9/30
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