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SCHAUMBURG, Iun . 60173

MOR’TGAGE Loan # 26962039

THIS MORTGAGE ("Security Inztrupizat™) is given on Octcber 21, 199¢ . The mortgagor is

RONALD E. WRIGHT AND IRIA WR(GHT,“IN JOINT TENANCY

("Borrower”), This fecur £y .astrument is given 1o

PARKWAY MORTGASE INC.

which is organized anc existimg under the laws of THE &12TF OF NEW JERSEY , and whose

address is 999 PLAZA DRIVE, SUITE 700, SCHAUMBURG, TLLINOIS 60173
£ Lender”). Borrower owes Lender the principal sum of

...............

--------------------- LoYlars (UI.8. $ 207,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secnr:y Instrument ("Nowe"), which pravides for

monthly payments, with the full deht, if rot paid carlier, due and payable on Octebeaz. 25, 2026 .
This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced by tho-ivpie, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of ail other sums, with interes(, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-and agreements under this

Securdy Instrument and the Note. For this purpose, Borrower does hereby morigage, arant aad conviv.to Lender the foliowing
COOK County, HHinois:

described property located in
LOT 46 IN MARYCREST UNIT NQO. 1 BEING A RESUBDIVISION OF PART OF LOUTS.C AND

9 IN MARYCREST, BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER (1/4)
AND PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 4, TOWNSHIP 35 NORThH,
RANGE 1i, EA OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOC1S.

B TAX ID #: 31-04-403-007-0000 o
which has the address of 5010 WEST 1§7ST, COUNTRY CLUB HILLS {S1ree, Ciryl,
Iitinois 60478 {Zip Code] {"Property Address™);
ILLINO}EE, ily-FNMA/FHLMC UNIFGRM %.JG

Iratigly:

S=LTIIEE oesma (NUINNRE

Pogu 1 ot € VMP MOATGAGE FORMS - (8001321. 2.2




UNOFFICIAL COPY




UNOFFICIAL COPY

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all casewents, appurtenances, aed
iy fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
If'. Instrument. All of the foregoing is referred io in this Securiiy Instrument as the “Property.”
= BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10 morigage,
. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
E*and will defend generaliy the title to the Property against al! claims and demands, subiect to any ercumbrances of record.
o THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with fimited
fvariations by jurisdiction to consritute a uniform security instrument covering real property.
i UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:
4 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when due the
principal of and interess on the debt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds fur Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeariy taxes
and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly teaseheld payments
or ground rents ¢a the. Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (e} yearly modtgage insutance presaiums, if any; and (§) any sums payable by Borrower (o Lender, in accordanes with
the provisions of paragrzpt: 8, in tieu of the payinent of mongage insurance premiums. These items are calied "Escrow items.”
Lender may, at any time,coflact and hoid Funds in an amount not to exceed the maximum amount 2 tender for a federally
related morigage loan may toquice for Borrower’s escrow acceunt undee the federal Real Estate Settiviment Procedures Act of
1974 as amended from time to tirie 12 U.S.C. Section 2601 e seq. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lendes may. at any time, collect and hold Funds in an ameunt not to exceed the fesser amount.
Lender may estimate the amount of Filnd, due on the basis of current data and reasonable estimates of expenditures of furure
Escrow {tems or otherwisc in accordance with »enlicable taw,

The Funds shail be held in ap institujon whose deposits are insured by a federal agency, insicumentality, or entity
(including Lender, if Lender is such an institutior} o in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Items. Lender may not charge Borrower for(no)ding ard applying the Funds, annually analyzing the escrow accou, or
verifying the Escrow Ttems, unless Lender pays Borrowe interest on the Funds aad applicable law permirs Lender to make such
a charge. However, Lender may require Borrower to pay a une-time charpe for an independent real estate tax reporting service
used by Lender in comncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or
appiicabic faw requires interest to be paid, Lender shail not be 1equired (o pay Borrower any ingerest or carnings on the Funds.
Borrower and Lendar may agree in writing, however, that interest zizii be paid on the Fuads. Lender shail give to Borrower,
without charge, an annval accounting of the Funds, showing credits zuf' debits to the Funds and the purpose for which cack
¢ebit to the Funds was made. The Funds ars pledged as additional security /2all sums secured by this Securily Instrament.

if the Funds heid by Lender cxceed the amounis permitted o be held by rpplivable law, Lender shadl accoun: to Borrower
for the excess Funds in accordance with the requirements of applicable lav. If dieamount of the Fungds held by Lender at any
time is not sufficient to pay the Escrow ltetns when due, Lender may so noiify Borrowerin writing, and, in such case Borrower
chall pay 1o Lender the amouni necessary (o make up the deficiency. Bortower shall‘mo%e up the deficieney in no mors than
twelve monthly payments, at Lender's sole diserction.

Upon payment in full of all sums secured by <his Security Instrument, Lender shall grometly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prio” (o the acquisition or sale
of the Propenty, shail apply any Funds held by Leader at the time of acquisition or sale as a credit agawiai ghe sums secured by
this Security Instrument.

3. Application of Payments. Unless nppticable law provides otherwisc, all payments received by Leade wader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable uader paragraph 2;
third, to interest due; fourth, to principal due; and iast, to any late charges due under the Note,

4. Charges; Liers, Borrower shall pay all taxes, assessments, chiarges, fines and impasitions atiributable to the Property
vhic + may attain priority over this Security Insirament, and leaschold payinents or ground remts, if any. Borrower shall pay
th, ~ obligations in the manuer provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on time dicectly
to 1. person owed payment. Borrower shall promptly furnish to Leader ail notices of amounts ¢ be pasd under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Jorrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opiniop operate 10 prevent the
enforcement of the lien; or (¢) secures from the bolder of the lien an agreament satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which way attain prioritygyer
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« this Secusity Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lien or take one or

% more of the actions sct forth above within 10 days of the giving of notice,

‘ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler esected on the
Property msused against loss by fire, hazards included within the term "extended coverapge” and any other hazards, including
fioods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts znd for the periods
that Lender teguires. The insurance carier providing the inserance skall be chosen by Borrower subject 5 Lender’s approval
which shalt aot be unreasonably withheld. If Borrower fails (o maintam coverage described above, Lender may, at Lender's
aption, obtaia coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be ecceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender al! receipts of
paid preratums and renewal notices. 3n the event of Inss, Bostower shall give prompt notice o the insurance carrier and Lender.
Lender may maxe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pruceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o repair is ecosomically feasible and Lender’s security is not iessencd. I the restoraiion or
repair is not ecorom caily feasible or Lender's security would be lessened, the insurance proceeds shatl be applhied to the sums
secured by this Secuiicy Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice {rom Lender thal the insurance carrier has offered (o settle & claim, then
Lender may collect the/tnsasance proceeds. Lender may use the proceeds to repair of restere the Propery or lo pay sums
secured by this Security Insirizasnt, whether or not then due. The 30-day period will begin when the noiice is gives,

Unisss Lender and Borfower otherwise agree in writing, any application of proceeds to principal shall nov extend or
postpone the due date of the morihiy payments referred o in paragraphs 1 and T or chanpe the amount of the payments. i
wader paragraph 21 the Property is acjuived by Lender, Borrower’s right to any insurance pelicies and proceeds resulling from
damage to the Property pricr to the acquisition shall pass to Lender to the cxtent of the sums secured by this Scrurity Instrument
immediately prier to the acquisition.

6. Gecupancy, Preservation, Maintenanve and Protection of the Property; Borrower's Loan Application; L.easeholds.
Borrower shall occupy, esiablish, and use the Proprity as Bortower's principat residence within sizty duys after the execution of
this Security Instourment and shal! continue to occupy %2 Property as Berrawer's principal residence fir ar teast one year after
the date of occupancy, untess Lender otherwise agrees in yiiting, which consent shall not be unreasonably witkiheld, or unless
extenuating circumstances exist which wre heyond Borrcwer's control. Bomower shall not destroy, dasmape or umpair (ne
Property, allow the Property to deteriorate, or comumit waste oo the Property. Rorrawer shall be in defaslt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lcpaer’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the tien created by this Security lastrument or Lender's security interest. Borrower may
cure such 4 default and reinstate, as provided in paragraph 18, by causing, the actiun or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest i the Property or other matetial
impairment of the lien created by this Security Instrument or Lender’s security ‘nterest, Barrower shall also be in default if

" Borrower, during the Joan application process, gave materially false or inaccttrate(lnlormation of stemunts Lender (o1 failed

ta provide Lender with ony material information) in connection with the loan evidences by the Note, including, but not timited
to, Tepresentations coneerning Borrower's occupancy of the Property as a principal resisenes, If this Security Instryment is on 3
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acourres fee title to the Propeny, the
leaschold and the fee title shall not merge unless Lender rgrees 1o the merger in wriing.

7. Protection of Lender’s Rights In the Property. If Bocrower fails to perform the coveninsupd sgreements contained in
this Sccarity Instrument, or there is a legal proceeding that may significantly sffect Lender’s rights Mithe Property (such as 3
procecding in bankruptey, prebate, for condemnation or forfeiture or 10 enfarce laws or regulationsy, shon Le nder may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Preperty. Lendet's actions may
include paying any sums secured by a lien which has priority over this Security instrumeni, appearing in court, paying
reasonable attorneys' fees and entering on the Pruperty (0 make repairs. Although Lender may take action snder this patagraph
7, Lender does not have to do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shalt bear interest from the
date of disbursement a the Note rate and shall be payable, with iuterest, upon notice from Lender io Borrower requesting

\

Legrrs,

payment,
- 8. Mortgage Insurance, If Lender required morgage insurance as o condition of making the loan secured by this Sccurity
. Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effeci. {f, for any reason, the

morniguge insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums sequired Lo

" ) /
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+.obtain coverage substantially equivalent 10 the morigage insurance previously in effce!, al a cost substamially equivalent to the
++ cost to Borrower of the morigage insurarce previously in effect, from an aliemate mertgage insurer approved by Lender. If
_E: substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat to
& one-twelfin of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
. be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss ruserve
L: payments may no longer be required, at the option of Lender. if monigage insurance coverage (in the amount «nd for the period
& that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection, Lender or its agent may make reasonable eatries upon aud inspeciions of the Property. Lender shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

106. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, urc hereby assigned and
shall be paid to Lender.

In the event oia total 1aking of the Property, the proceeds shalt be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
markes value of the Propaiiy immsdiately before the taking is equal to or greater than the mnount of the swms sccured by 1his
Security Instrument immiediieisly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instroment shaii e reduced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total
amount of the sums secured imtitediately before the taking, divided by (b) the fair market value of the Property immediately
before the tzking. Any balance snall bs-paid to Borrewer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otherwis: agree in writing or unless applicable law otherwise provides, the proceeds shail
be applicd to the sums secured by this Security ustrument whether or not the sums are ther due.

If the Property is abandoncd by Borrower, orif;-after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower faiso respond to Lender within 30 days after the dwe the notice is given,
Lender is anthorized to coliecs and apply the proceeds, a, its ontion, either 1o resteration or repair of the Property or to the sums
secused by this Security Instrument, whether of not tt2a duc,

Unless Lender and Borrower othenwise agiee in writing, ény application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiarhs | and 2 or change the amount of such payments.

11. Borrower Not Refersed; Forbearance By Lender Mot 4 ¥ aiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted %y Leader 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succesenrs in interest. Lender shall not be required to
commence proceedings 22ainst any successor i interest or refuse to eatend tise tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Bortower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sianil not be a waiver of or prechude the
exercise of any right o remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The ‘covenants and agreereits of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the provisions of
paragraph (7. Borrower’s covenants and agreements shall be joint and several. Any Borrower whe co-signe this Security
Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only 1o mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is nat personally co’igated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent.

13. Loan Chavges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conpection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount niecessary to reduce the charpe
ta the permitted limit; and (b) any sums already coilected {rom Borrower which excecded permitted liniins will be refunded o
Borrower. Lender may choose fo make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment withoul any
orepayment charge ander the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrumen) shali be giver by deliveriag it or by matling
it by first class mail uniess applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender shail be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of (his Security lnsirument or the Note
conflicts with applicable faw, such contliet shail rot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of :his Security Instrument and the Note are declared
ta be severable.

16. Barrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Securilv instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person) withou
Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security lustrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of niot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Security Instrument, {f Burrower fails 1o pay these sumns prior o the expiration of this period, Lender may invoke any remedies
permitted by this Securtoy Justrument without further notice or demand on Borrower.

18. Borrower's Kign’ v Reinstate, If Borrower meets certain conditions, Berrower shall have the right o have
enforcemem of this Security insirizoent discontinued at any lime prior to the earlier oft fa) 5 days (or such other pericd as
applicabie law may specify for teiustatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entiy of 2 jus'zment enforcing this Security Instrament, Those conditions are that Borrowsr: (a) pays
Lender all sums which then would be tuc rader this Security Insirumem and the Note as if no acceferation had occurred, (b)
cures any default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this Secarity [nstrument,
including, but not limited to, reasonable attorrevs’ fees; and (d) 1akes such action as Lender may reasonably reguire to sssure
that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continne unchanged Jpon reinstatement by Barrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not¢ or a partial inferest in the Noie (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Sotzower. A sale may resub in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer uprelated to a safe of the Note. If thers is a change of the Loan Secvicer, Borrower will be
given written notice cf the change in accordance with paragraph 14 above und aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, e, Jdisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwer shall not do, nor ailow anyen? els: to do, anything affecting the
Property that is 1 violation of any Environmental Law. The preceding two sentences shall ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10, be appropriate to nermal
residential uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written notice of any investipation, claim, demand, lawsuit o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrewer has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting tae Property is nacessary, Berrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances by
Environmental Law and the following substances: gasoiine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Preperty is Jocated that
relute to health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction requiced to cure the defalt;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclesure by judicial proceeding and saie of the Property. ‘I'he notice shall further
inform Borrower of the right to reinstate after acceleration and the rigit to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower tu acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its cption, may require immediate paymcent in full of all sums
secured by this Security Instrument without Turther demand and may forcclose this Security Insirument by judicial
proceeding. Lender shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not Yimited to, reasonable attorueys’ fees and costs of title evidence,

22, Refease. Upon payment of all sums secuied by this Security Instrument, Lender shall release this Sccurity Instrument
withou: charge to Borrower. Borrower shall pay any recordation costs.

23, Wailver of Homestead, Eorrower waives all right of homestead exemption in the Property.

24. Riders 14 th's Security Iastrument. If one or more riders zre executed by Borrower and recerded together with this
Security Instrument, thie rovenants and agrezments of each such rider shail be incorporated into and shail amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es}j

@ Adjustable Rate Ride (] Condominium Rider Clia Family Rider
Graduated Payment Ride: {_J Planned Unit Development Rider 5:3 Biweekly Payment Rider
Balloon Rider p Rate Improvement Rider _J Second Home Rider

[ _JvA Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts aid sgrees to the terms and covenants coniained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiih.t

i czm LU A

'ﬂ\
RONARLD E. WRIGHT
) ,;)

f\ ‘
1
N e (Sea])

. (Seal)

-Botrower

IRTA WRIGHT -Barrower
(Seal) I (Seal)
-Barrower -Borrower
Yo
STATE OF ILLINOIS, _ ) (oD~ county ss:
1, r N DIV DQQE., , a Notary Public in and for said county’ aadl state do hereby certity

that RONALD le WRIGHT AND IRI'A WRIGHT, IN JOINT TENANCY

, personally known to me to be the same person(s) whosc name(s)

subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that THE'!
signed and delivered the said instrument as THEIR  free and velunlary act, for the uses and purpases the cin set forth,
Given under my hand and official seal, this  21st d;m of Octoher ) , 1996
\a -
My Commission Expires: \,(}D e ‘:'/Y'C/ l q@}"%— M N
l Motary Public S

AAAMRARRANS IV AMARAAANL

"UERICIAL BEAL ¢ 96825763

WENDY APCPE
e, STRTE OF IWLINDES
HOTARY PUBLIC, 5 o vi20 98 €

TS SIGN £XPIR
3 MY COMMIES AAAAAPRSIY 2
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Loan # 25962039

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Walj Sircet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21et day of October ,
19386 , and is tncorporated into and shail be deemed {0 amend and supplement the Mortgage, Degdd of Trust
or Security Deed (the "Sccurily Instrument™ of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™) 1o PARKWAY MORTGAGE, INC.

(the “Leaier '} of the same date and covering the propenty described in the Security Instrument and focated at:

LU0 WEST 187ST, COUNTRY CLUB HILLS, ILLINQIS 30478
[Freperty Address

THE NOTE_ CCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BO®POWER'S INTEREST RATE CAN CHANGE AT ARY ONE TIME
AND THE MAXIMUM FATE YHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adlition 10 the covenants and agreements made in the S:curity
Instrument, Borrower and Lender surther covelwnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CTHANGES
The Note provides for an initial interest rate of 11.B50 % . The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE- X g%”?% -~

{A) Change Dates 25

The interest rate { will pay may change on tRA B XMKBR Qectobor 25 , 998 , and on that
day every 6TH month thereafier. Each date on which my interest rate couis shange is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest faie will be based on an Iadero The "ladex” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the firs) business day of the
inonth immedialely preceding the month in which the Change Date occusrs is called the "Currsap fardex.”

If the Index 1s no longer available, the Note Holder will choose a new index that is baser’ ppon comparable
information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will caleniate my new interes! raie by adding Six and
geven tenths percentags poins(s) { 6.700 %1 to the Current index.
The Note Helder will then round the result of this addition to the nsarest onc-eighth of one percentage point
(0.125%). Subject to the limits stated i Section 4(D) below, this rounded amount will be my new interest rate
unti! the next Change Date.

MULTISTATE ADJUSTABLE BATE RIDER - LiBOR 6 MONTH iNDEX (AS FUBLISHED IN THE WALL STREET JOURNAL) -
Single ramily - Fannle Mae Uniform Instrument Form 3138 §/94
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The Note Holder will then determine the amount of the monthly payment that wouid be sufficient 1o repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal pavments. The result of this calculation wili be the new amount of my monthly

payment.
(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 14.850 %
ar less than 11.850 %. Thereafter, my interest rate will never be incicased or decressed on any
single Change Date by more than  One
percentage point(s) ( 1.004 %) fromn the rate of interest T have heen paying for the preceding

&  months. My interest rate will never be greater than 17.850 %.

{E) Litective Date of Changes NOR LOWER THAN 11,850%

My new interest rate witl become effective on each Change Date, T will pay the amount of my new monthiy
payment begining on the first monthly payment dste after the Change Date uniil the amownt of my monthiy
payment changas ajain,

(F) Netice ot il mges

The Note Holder'wilt deliver or mai! to me a notice of any changes in my interest rate and the amount of my
moatnly payment before vie-effective date of any change. The notice will inciude informution required by faw 1
be given me and also the teleghione number of 2 person who will answer any question | may have segording the
notice.

B. TRANSFER OF THE PROPETZ 1Y OR A BENEFICIAL INTEREST IN BORROWER
Umform Covenant 17 of the Security-tosimiment is amended to read as follows;

Transfer of the Property or a Beseficlal Interest in Borrower. [f all or any part of the Property or any
interest in it is soid or transierred {or if a beweficial interest in Bosrawer is sold or transferrcd and Borrower is ot
a natural person} without Lender’s prior writtes corzent, Lender may, at its option, require immediate payment in
full of al! sums secured by this Security Instrumsnt, However, this option shal) not he exercised by Lender if
exercise is prohibited by federal law 25 of the date of th's Security Instrument. Lender also shall not exercise this
opuan if: (a) Borrower causes o be submitted 10 Lende( iviormation required by Lender to evaluate the intended
transferee as if & new loan were being made to the transferce; apd (b Lender reasonably determines thai Lender’s
secyrity wilt not be impaired by the loan assumption and that (e/riek of s hreach of any covenant or agreement in
this Security [nstrament is wcceptable o Lender.

To she extent permitted by applicable law, Lender may charge a ressonable fee as a condition to Lender's
consent to the joan assumption. Lender aiso may require the teansfere¢ o jign an assamption agreement that is
acceptabie to Lender and that obligates the transferee 10 keep all the pronizes 4nd agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligaied “undir the Note and this Security
Instrument unless Lender relcases Borrower in writing,

I{ Lerder exercises the option o require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not tess than 30 days trom the datsiiie Gntice is delivered or
mailed within which Borrower must pay ail sums secured by this Security Instrumene. [T @pirower fails 1o pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permittsd py this Security
[nstrrment withowt further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls ang agrees to the terms and covenams comtained in (his Adjustable

Rate Rider.

: {Seal) ‘-'\) [/é/"'n[% {Sealy
ROFALD E. WRIGHT -Barrwer IRIAN WR1GHT -Hurtower

¥

i
e {Seah —_— (Seal)
-Borruwer Barrower
@x;BEBH 194031 Pagn 2at 2 Form 3138 6/94

~04-403-007-0000
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