e W/NOFRCI AL COPY

g:g@mRCIAL CREDI'T LOANS,
o (Mame;

8705 WEST 95TH STREET
HICKORY HILLS IL 60457
(Auddross)

Lty %C’(ﬂ% By
e Eyires & 10-30-96 12305
375 ¢ Sthaumbys S ROLLING NEDows 5 52
Sewife 2 28 ! 96825762

S Ve #wﬁ Yy é//g (r/

=,

MORTGAGE

THIS MORTGAGE is madenis 28th day of Octcber . 1996
hetween the Morigagor, ANDke®W C.- SCOTT AND JEANNE A. SCOTT, HIS WIFE IN JOINT TENAN
cY {herein "Borrower"),
and the Mertgagee,  COMMERCIAL CREUDIT LOANS, INC, . & corporation organized
and existing under the laws of Delaware . whose address is
8705 WEST 95TH STREET HICKORY HILLS IL 60457 (herein " Lender™).

WHEREAS. Borrower is indebted to Lender in'thy rincipal sumof U.S. § 16,845 .2C . which indehtedness is

evidenced by Borrower's note dated  10/28/1996  and extensions and renewals thereof (herein “Note®), providing for monthly
installnients of principal and interest, with the balance of indebtedress, if not sooner paid, due and payable on 11/10/2006 ;

TO SECURE o Lender the Tepaymient of the indehtedness evidenced by the Note, with interest thereon; the payntent of all
other sums, with interest thereon, advanced in accordance herewitht (3 nieotect the security of this Mortgage: and the performance of
the covenzants and agreements of Borrower herein contained, Borrower gocs hereby mortgage, grant and convey w Lender the
following described property located in the County of COOK . State of tHhinais:

ALL THAT CERTAIN PARCEL OF LAND IN CITY OF CHICAGS, COQOK COUNTY, STATE
OF ILLINOIS AS MORE FULLY DESCRIBED IN DERD DOCUM4TWT# 91213067 IDH
19-22-206-022 BEING KNOWN AND DESIGNATED AS LOT 23, 2LAOCK 2, SECTION
22, ARTHUR P. MCINTOSH'S CRAWFORD AVENUE ADDITION, ‘DOCTIMENTH# 5265622

Fowansip 3 a Ao |3 v
TV /92 ~ 20402 B

which has the address of 6351 S KARLOV , CHICAGO . illinois  €0629
{herein "Property Address™):

TOGETHER with all the improvements now or hereatter erected on the property, and all casements, rights, appurtenances and
rents all of which shall be deemed to be and renuin a part of the property covered by this Mortgage: and all of the foregoing,
together with said property {or the leasehiold estate if this Morigage is un a leasehold) are hereinafier referred to as the "Property.”
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Borrower covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morgage, grant and
convey the Property, and thet the Property is unencumbered, except fur encumbrances of record.  Borrower covenauts that
Borrower warrants and will defend generally the tritie w the Property against all claims and detitands, subject to encunibrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inierest, Borrower shall promptly pay when due the principal and interest indebtednesy

! evidenced by the Note and tate charges as provided in the Note,

2. Funds for Taves and Insurance. Subject to applicable law or a written waiver by Lender, Rorrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, uncil the Note is paid in full, a sum (heretn
“Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium angd planned unit development
assessments, if any) which may atwin priorsty over this Morngage and ground rems on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurarce, plus one-twelfth of yearty premium instaliments for mongage isurance, if any,
all as reasonably estiated initally and from time to iime by Lender on the basis of assessments and bills and reasonable estinates
thereof,  Borrower shati-not be obligated t0 make such payments of Funds 1o Lender o the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of wrust if such holder is an institutional leader.

If Borrower pays Funds @ ‘znder. the Funds shall be held in an institution the depesits or accounts of which are insured or
puarantecd by a Federal or state-acéney {including Lender if Lender is such an institetion), Lender shall apply the Fumds to pay said
(axes, AssesSMENts, insurance premicms amd ground renls. Lender may not charge for so holding and applying the Funds, analyzing
said accouni or verifying and compiting. said assessnents and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make sech % Charge. Borrower and Lender may agree in writing at the time of execation of this
Martgage that interest on the Funds shail be paidw Borrower, and unless such agreenient is made or applicable law reguires such
interest to be paid. Lender shall not be requited to_pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower. without charge, an annual accounting o the Funds showing credits and debits 10 the Funds and the purpose for which
each debii to the Funds was made, The Funds are pledged 25 additional security for the sums secured by this Morgage,

If the amount of the Funds held by Lender, wogather wiri tis future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and grouny tes, shall exceed the anwunt required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excsay shall be, at Borrower's option, cither prompily repaid to
Borrower or ¢redited 0 Borrower on monthly installments of Fundse € the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assassments, insurance premiums and ground reaes as they fall due, Borrower shall pay to Lender any
amoutt nevessary o make up the deficiency in one or more payments as Lend=r-may require,

Upon payntent in full of all sums secured by this Mongage, Lender shall (promiptly refund to Borrower any Funds held by
Lender, I under paragraph 17 fieseof the Property is sold or the Proparty is otherwise acquired by Lender, Lender shall applyv, no
jater than immediately prior to the sale of the Property or its acquisition by Lendev. ary Funds held by Lender at the tine of
application as 3 credit against (he sums secured by this Mortgage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments zeceived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable w0 _ender by Borrower under
paragraph 2 hereof. then to interest payable on the Note, and then to (e principat of the Note.

4. Prior Mortgages and Deeds of Trusi; Cherges; Liens. Borrower shall perform all of Borrower's chligations under any
raortgage, deed of trust or other security agreement with a lien which bas priority over his Mortgage, (alading Borrower's
covenants to make payments when due.  Borrower shall pay or cause o be paid all taxes, assessments and other charges, fines and
impositions attributable o the Property which may attain a priority over this Mongage, and leasehold payments or ground rents, if
any,
’ S, Hazard Insucance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage”, and such other hazards as Lender may requite and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insuraiice shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shal! not be unreasonably withheld. Al insurance policies and tenewals thereof shall be in a form acceptable o Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and renewals thereof, subject 10 the terms of any mortgage, deed of trust or other security agreement with a fien which has
priority over this Mortgage.

[u the event of loss, Bortower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if

mt made promptly by Borrower. 988 25782
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o If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
“mailed by Lender to Borrower dhat the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
}_"L‘n]lcc( and apply the insurance proceeds at Lender's option either to restoration or repair of the Froperty or to the sums secured by
> this Mortgage.

‘“ 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
~keep the Property in good repair and shall not commis waste or permit impairinent or deterioration of the  Property and shali
Zcomply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominiun or 2
" planned unit development, Borrower shall petform all of Borrower’s obligations under the declaration or covenants creating or
s governing the condeminium or planned unit development, the by-laws and regulations of the condominium or planned unit

development, and constiiuent decuments.

7. Protection of Lender's Security, 1f Borrower fails t perform the covenants and agreements contained in this Morngage,
or if any action or proceeding is commenced which matertally affects Lender's interest in the Property. then Lender, ai Lender's
option, upan notice to_Borrower, may make such appeararces, disburse such sums, including reasonabic atiomeys” fees, and take
such action as is neolisary o protect Lender's interest. 1 Lender required mongage insurance as a condition of making the Joan
secured by this Mongase, Borrewer shall pay the premiums required to maintain such insurance in effect umil such time as the
requireuknt tor sych insulam.e terminates in accordance with Borrower's and Lender's written agreenient or applicable law.

Any amounts disburses by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Barrower secursg oy this Morigage, Unless Borrower and Lender agree to other termis of payment, such amounts
shall be payahle upon notice from Letider to Borrower requesting payment thereof.  Nothing contained in this paragraph 7 shall
require Lender to incur any expense oF take any action hereunder.

8. Inspection. Lender may nke of c7use to he made reasonable entvies upon and inspections of the Property, provided tha
Lender shall give Borrower notice prior to aiy such inspection specifying ceasonable cause therefor eelated w Lender’s interes) in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai. in connection with any
condemnation or othe: taking of the Property, or part taerzef, ot for conveyance in lieu of condenmation, are hereby assigned and
shall he paid to Lender, subject to the terms of any moagage, deed of trust or other security agreement with a lien which has
priority over this Morigage,

10. Borrower Not Released; Forbearance By Lender Nut = Waiver. Extension of the time tor payment or miodification of
amortization of the suims secured by this Mortgage granted by Lendero any successor in interest of 8orrower shall not operaie 1o
release, it any canner, the liability of the original Borrower and Berrawir's successors in interest. Lender shall nat be required 1o
commence procecdings against such successor or refuse (o extenl time for payment or atherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Ewirower and Borrower's successors in interest,  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable faw, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signeis. ~The covenants and agresments herein
cortained shall bind, and the rights hereunder shall inure w, the respective successors and assigas of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, Al covenants and agreenients of Borrower shall be joisvand several.  Any Borrower who
co-signs this Morigage, but does not execute the Now, (2) is co-signing this Mortgage only 0 mungage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Morigage, (b is not personatty dizble on the Note or under
this Mortgage. and (¢ aprees that Lender and any other Borrower hereunder may agree to extend, madtiy, forpear, or make any
other aceommodations with regasd 1o the erms of this Morigage or the Note without that Borrower's conseit end without releasing
that Borrower or niodifying this Mortzage as to that Botrower's interest in the Property.

12, Notice. Except for any notice reguired under applicable law to be given in another mamer, (a) any notice to Botrower
provided for in this Mortgage shall he given by delivering it or by mailing such notice by certified mail addressed o Borrower al
the Propernty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
1> Lender shal! he given by centificd mail to Lender's address staed herein or to such other address as Lender may desipnate by
natice o Borrower as provided herein.  Any notice provided for in this Morigage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein,

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shail be the laws of the junisdiction
in which the Property is lucated. The foregoing sentence shall pot limit the applicability of Federal faw to this Mortgage. I the
event that any provision or clause of this Morigage or the Note conflicts with applicable faw, such contiict shall not affect other
provisions of this Morigage or the Note which can be given eftect without the conflicting pravision, and v this end the provisions
of this Mortgage and the Note are declared o be severable.  As used herein, "Costs”, "expenses” and "attorneys' fees” include al)
sums o the extent not prohihited by appiicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a confnrnfjmgz amw! of this Mortgage at the dme of
execution or after recordation hereof. N
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L t5. Rehabllitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home rehabilitation,
oimprovement, repair, or other loan agreement which Borrower eniers into with Lender.  Lender, au Lender's option, may reyuire
*‘ Borrower o exceute amd deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
e Borrower may have against parties who supply labor, matenials or services in connection with improvements made (o the Properiy,

oy

: 16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any interest i it is
# sold or ransferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is uot a satural person) without
o Lender’s prior written consent, Lender may, at its option, require immediace payment in full of all sums secured by this Morgage,

However, this option shati not be exercised by Lender if exercise is prohibited by federal law as of e date of this Mortgage,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less chan 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further nolice or denand on Borrowes.

NON-UNIFORM COVENANTS, Borrower and Lender further covemani and agree as follows:

17. Accelecation: Remedles, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowes ir this Mortgage, including the covenants to pay when due gny sums secured by this Mortgage,
Lender prior 10 acceleratfin shall give notice to Borrower as provided in paragraph 12 hereof specifving: (i) the breach; (2)
the actlon required to cure such bzeach; (3) a date, not less than 10 days from the date the notice is malled to Borvower, by
which such breach must be cured: a:1d (4) that failure to cure such breach on or before the date specitied in the riotice may
result in acceleration of the sums sccured by this Morigage, foreclosure by Judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of (b: cight to reinstate after acceleration and the right to asseri in the foreciosure
proceeding the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the prtice, Lender, at Lender's aption, may declare aill of the sums secured by
this Mortgage o be immediately due and payani ~without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitied to collect in sucly zroceeding all expenses of foreclosure, including, but net limited to,
reasonable atiorneys' fees and costs of documentary evidence, abstracts an:t title reports.

18. Borrower's Right to Reinstate. Notwhthstanding torder's acceleration of e sums secured by this Mongage due o
Borrower's hreach, Borrower shall have the nght o have any proceerings begun by Lender to enforce this Mortgage discontinued
at any tink prior @ entry of a judgment enforcing this Morigage if (@) /sorrower pays Lender all sums which would be then due
under this Mongage and the Now had no acceleration oceurred: (by @uroowsr cuses all breaches of any other covenantsy oy
agreements of Borrower contained in this Mortgage; (¢) Barrower pays all relsonable expenses incurred by Lender in enforciug e
covenants andd agreements of Borrower contained in this Morigage, and in enforcing Linder's renedies as pravided in paragraph 17
hereof, including, but noi limited to, reasonable attorneys' fees; and (4) Borrowernkes such action as Lender nuy reasonably
tequire to assure that the lien of this Mortgage, Lender's interest ins the Property and Botipwer’s obligation t pay the sums secured
by this Mongape shall continae unimpaired. Upon suck payment and cure by Borrower, thi-Martgage and the obligations secured
hereby shall remain in full force and effece as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boriower herehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under patagraph 17 died ar abandonment of the
Property. have the right to collect and resain such rents as they become due and payabie.

Unan aceeleration under paragraph 17 hereof or abandomment of the Property, Lender shali be entided to heve a recever
appoinied by a court to enter upon, take possession of and nunage the Property and to coflect the rents of theTropetty ikhuding
those past due, All rents collected by the receiver shall be applied first 1 payment of the costs of managenknt of the Property and
catlection of rents, including, but not Bmited 10, receiver’s fees, premivms on receiver's bonds and reasonable attorneys' fees, awd
then w the sums secured by this Morigage, The receiver shall be liable to account oty for those renis aciually received.

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge w0
Borrower. Borrower shall pay all costs of recordaiion, if any.
21. Waiver of Homestesd. Borrower herehy waives all right of honesiead exemption in the Praperty.
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22. Hazardous Substances. Borzower shall not cause or permit chie presence, use, dispusal, storage, or refease of any
Hazardous Substances on or in the Property,  Borrower shall no Jdo, nor allow anyone else o do, anything affecting the
Property thas is In violation of any Environmental Law. The preveding two sentences siall not apply to the presence, use, or
storage on shie Property of small quantities ot Hazardous Subsiances that are generally recognized o be appropriate 1o nornal
residential ases and o naimemance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, denmand, lawsuit o other action by any
governmental or regutatory agency or private party invelving the Property and any Hazardous Substance ov Environmental
Law of which Borrower has actual knowledge. 1f Borvower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmenta! faw.

As used in this pasagraph 22, "Hazardous Substances” are those substances defined as toxic or huzardous substances by
Snvironmentul Law and the following substances: gasoline, kerosene, other flamatable or roxiv petrolennt products, toxic
pesticides and herhicides, volatile solvents, materials conmaining asbestos or formaldehyde, and radivactive materials.  As
psed in this paragraph 22, “Environmental Law” means federal faws and Jaws of the jurisdiction where the Property is
Jocated that relze to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEENS OF TRUSTY

Borrower and Lender reguest the holozr of any mortgage, deed of trust or other encambrance with 4 lien which has privrity
over this Morigage to give Notice w Lences, at Lender's address set forth on page ove of this Mongage, of any default under the
superior epcumbhrance aud of any sale of other {orec osute action.

IN WITNESS WHEREQF, Borrower ay executed this Mongage. / / £
- i A ? 7 / &’g 4 h'

M“RFH Q/ 3 CUTT Burtawer

Ll 5/ dC

JEA!’ A SCOTT Barower
STATE OF ILLINOIS, KANRKAREE 70 County ss:

‘ aNma Public in and fousaid coumy and siate. do hereby centify thay
DUWARN V. PORTER "ANDREW C. SCOTT AND JEAKWZ A. SC ’

personaliy known o me to be the sane pmunf 5) whose namie(s) .. ARE. . . . subscritied o the ﬁrrgoing nstrument,
appeared before me this day in person, and acknowledged that . TheY .. sigiedand delivered the said instranient as
A free voluntary act, for the uses and purposes therein set torth.

Given under umy day of . JTORER 19 .96

OFFICIAL SEAL * 155{
My Commission expirgs: DUWARN v PORTER i DL.{L\)U A/ . ,'Q _
NDTARY PUBLIC, STATE OF ILLINOIS Nowsy bl

MY COMMISBIGN EXPIRES:07/14/99
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